1IJG Namibian Bond &
Money Market Yield Curve

Yield (%) . Modified
Latest premium
Close Previous (bps) Benchmark Duration
27-Mar-26 20-Mar-26 27-Mar-26
ALBI 5.705 .
GC26 6.186 6279 0  GT364/16Apr26 0.051 Current Previous
GC27 7416 7414 0 GT364/15Jan27 0.757| |BankRate 6.50 6.75
GC28 9.045 9.080 62 R2030 2.162 Prime 10.00 10.38
GC30 9.565 9.358 114 R2030 3.139
ac32 10225 0115 Ra13 4340
GC35 10910 10.753 161 R209 5.802 Current Previous
GC37 11.429 11.331 197 R2037 6.371 30-Mar-26 23-Mar-26
GC40 11.508 11.439 186 R214 6.868
GC43 11.693 11.693 196 R2044 7.404| (T-Bill (91 day)* 7.217 7.275
GC45 11.681 11.774 195 R2044 7.655| |T-Bill (182 day)* 7.384 7385
GC48 11.688 11.738 199 R2048 7.674| |[T-Bill (273 day)* 7.405 7.403
GC50 11.570 11.569 188 R2048 8.031 T-Bill (365 day)* 7.444 7437
Gl27 4.560 4.560 1.460
Gl29 5.038 5038 2577 *average nominal yields from the most recent primary auction
GI31 5.284 5.284 4.536
GI33 5470 5470 5.802
GI36 5.936 5.936 7.821
NAMO4 9.505 9.540 228 R186 0.321

Parastatal & Corporate Bonds - Fixed Coupon
7.335 7.545 11

Parastatal & Corporate Bonds - Floating Coupon

BWJf26S 8.250 8.250 150 3 month JIBAR 0.177 .—/—\.——/_4
BWJ1e27 8.900 8.900 215 3 month JIBAR 1.038

7.65

BWJ2e27 6.750 6.750 0 3 month JIBAR 1.063

DBN29 9.150 9.150 240 3 month JIBAR 2519 |

FNBJ28S 7530 7530 78 3 month JIBAR 1817 | € "//_‘_\‘\1

FNBJ27S 8.480 8.480 173 3 month JIBAR 0929 7:40

FNB34 8.700 8.700 195 3 month JIBAR 3.023

ORYJ28 8650 8.650 190 3 month JIBAR 2254

ORYJ30 8.850 8.850 210 3 month JIBAR 3635 7.5

GDW26 8.950 8.950 220 3 month JIBAR 0.130 01 02 03 04 05 06 07 08 09 1

GDW28 9250 9250 250 3 month JIBAR 1.841 Years to Maturity

PNJ26 10.000 10.000 325 3 month JIBAR 0217 e 1YearAgo I Month AgQo  —a— Last Trade

PNJ27 10.000 10.000 325 3 month JIBAR 1333

PNJ29 9.450 9.450 270 3 month JIBAR 1.109

SBNA26 8.120 8.120 137 3 month JIBAR 0.157 Current Previous

SBNG27 8.440 8.440 169 3 month JIBAR 1167 30-Mar-26 23-Mar-26

SBKN27 7.900 7.900 115 3 month JIBAR 1.099| |call 5692 5692

LHNSO1 9.700 9700 295 3 month JIBAR 1.023| [3month 6725 6.767

LHN28 8650 8.650 190 3 month JIBAR 1.978| |6 month 7.025 7.033

LBN28 8.650 8.650 190 3 month JIBAR 1.858| |12 month 7.283 7.279

LBN29 8950 8.950 220 3 month JIBAR 3012

NEDJ2028 9500 9500 275 3 month JIBAR 1713 Current Previous

30-Mar-26 23-Mar-26

3 month 6675 6713
6 month 6.925 6.963
9 month 7.038 7.075
12 month 7.194 7.244
18 month 7.183 7.220
24 month 7.214 7.251
36 month 7.245 7.283
48 month 7.279 7316

60 month 7.360 7.398




1JG Namibian Bond & Money Market Yield Curves - 30 March 2026

1JG Bond Yield Curve 1JG Bond Yield Curve versus SA Benchmarks (latest)
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Namibian Debt in Issue

Government Bonds

Benchmark Maturity Date Coupon Rate Coupon Date 1 Coupon Date 2 in N$ mto date YTM Duration Issue Date
GC26 GT364/16Apr26 15-Apr-26 8.50% 15-Apr 15-Oct 1,715 6.186 0.05 01-Aug-13
GC27 GT364/15)an27 15-Jan-27 8.00% 15-Jan 15-Jul 7,151 7.416 0.76 23-Jul-20
GC28 R2030 15-Oct-28 8.50% 15-Apr 15-Oct 8,599 9.045 2.16 17-Feb-11
GC30 R2030 15-Jan-30 8.00% 15-Jan 15-Jul 9,105 9.565 3.14 24-May-22
GC32 R213 15-Apr-32 9.00% 15-Apr 15-Oct 10,847 10.225 4.34 17-Feb-11
GC35 R209 15-Jul-35 9.50% 15-Jan 15-Jul 11,075 10.910 5.80 01-Aug-13
GC37 R2037 15-Jul-37 9.50% 15-Jan 15-Jul 9,196 11.429 6.37 18-Jul-13
GC40 R214 15-Oct-40 9.80% 15-Apr 15-Oct 7,787 11.508 6.87 15-Jul-14
GC43 R2044 15-Jul-43 10.00% 15-Jan 15-Jul 6,729 11.693 7.40 15-Jul-14
GC45 R2044 15-Jul-45 9.85% 15-Jan 15-Jul 7,870 11.681 7.65 20-Jun-19
GC48 R2048 15-Jul-48 10.00% 15-Jan 15-Jul 6,172 11.688 7.67 21-May-15
GC50 R2048 15-Jul-50 10.25% 15-Jan 15-Jul 7,772 11.570 8.03 03-Jun-21
Gl27 None 15-Oct-27 4.00% 15-Jan 15-Jul 1,714 4.560 1.46 28-Aug-15
GI29 None 15-Jan-29 4.50% 15-Jan 15-Jul 2,832 5.038 2.58 03-Jun-21
GI31 None 15-Jul-31 5.20% 15-Jan 15-Jul 513 5.284 4.54 15-Jul-25
GI33 None 15-Apr-33 4.50% 15-Apr 15-Oct 2,800 5.470 5.80 01-Jun-17
GI36 None 15-Jul-36 4.30% 15-Jan 15-Jul 2,307 5.936 7.82 28-Jun-18
Gl41 None 15-Jul-41 5.65% 15-Jan 15-Jul 476 6.213 9.86 15-Jul-25
NAMO4** R186 1-Aug-26 10.51% 01-Aug 01-Feb 335 9.505 0.32 01-Aug-16
Total Gov Bonds (Domestic): 104,658
BWFL26 R187 4-Dec-26 8.80% 04-Jun 04-Dec 100 7.335 0.64 04-Dec-23
DBN29 3 month JIBAR 5-Mar-29 9.03% 28-Feb/31-May 31-Aug/30-Nov 130 9.150 2.52 04-Mar-22
BWJf26S 3mJIBAR 2-Jun-26 8.13% 19-May/19-Aug 19-Nov/19-Feb 227 8.250 0.18 02-Jun-21
BWJ1e27 3m JIBAR 19-May-27 8.81% 19-May/19-Aug 19-Nov/19-Feb 500 8.900 1.04 19-May-17
BWJ2e27 3m JIBAR 19-May-27 6.66% 19-May/19-Aug 19-Nov/19-Feb 300 6.750 1.06 19-May-17
FNBJ28S 3mJIBAR 23-Mar-25 7.53% 23-Mar/23-Jun 23-Sep/23-Dec 500 7.530 1.82 23-Mar-22
FNBJ27S 3m JIBAR 23-Mar-27 8.48% 23-Mar/23-Jun 23-Sep/23-Dec 112 8.480 0.93 23-Mar-22
FNB34 3mJIBAR 3-Dec-29 8.58% 03-Mar/03-Jun 03-Sep/03-Dec 500 8.700 3.02 03-Dec-24
ORYJ28 3mJIBAR 18-Nov-28 8.56% 18-Feb/18-May 18-Aug/18-Nov 305 8.650 225 18-Nov-25
ORYJ30 3mJIBAR 18-Nov-30 8.76% 18-Feb/18-May 18-Aug/18-Nov 55 8.850 3.64 18-Nov-25
GDW26 3mJIBAR 15-May-26 8.83% 03-Mar/03-Jun 03-Sep/03-Dec 150 8.950 0.13 15-May-23
GDw28 3mJIBAR 15-May-28 9.13% 03-Mar/03-Jun 03-Sep/03-Dec 100 9.250 1.84 15-May-23
SBKN26 3m JIBAR 13-Jul-26 8.17% 24-Aug/24-Nov 24-Feb/24-May 297 8.190 0.29 13-Jul-21
SBNA26 3mJIBAR 25-May-26 8.00% 24-Aug/24-Nov 24-Feb/24-May 156 8.120 0.16 24-May-21
SBNG27 3m JIBAR 5-Jul-27 8.44% 05-Jan/05-April 05-Jul/05-Oct 200 8.440 117 05-Jul-22
SBKN27 3m JIBAR 7-Jun-27 7.80% 07-Sep/07-Dec 07-Mar/07-June 150 7.900 1.10 07-Jun-24
LHNSO1 3m JIBAR 17-May-27 9.61% 17-Aug/17-Nov 17-Feb/17-May 260 9.700 1.02 17-May-24
LHN28 3m JIBAR 30-Jun-28 8.65% 30-Mar/30-Jun 30-Sept/30-Dec 200 8.650 1.98 30-Jun-25
LBN28 3mJIBAR 15-May-28 8.57% 15-May/15-Aug 15-Nov/15-Feb 108 8.650 1.86 15-May-25
LBN29 3m JIBAR 5-Dec-29 8.83% 05-Mar/05-Jun 05-Sept/05-Dec 300 8.950 3.01 05-Dec-24
LBN30 3mJIBAR 15-May-30 8.67% 15-May/15-Aug 15-Nov/15-Feb 102 8.750 3.31 15-May-25
NEDJ2028 3mJIBAR 28-Feb-28 9.38% 28-May/28-Aug 28-Nov/28-Feb 50 9.500 1.71 28-Feb-18
PNJ26 3mJIBAR 18-Jun-26 10.00% 24-Aug/24-Nov 24-Feb/24-May 25 10.000 0.22 18-Jun-21
PNJ27 3mJIBAR 16-Sep-27 9.95% 16-March/16-Jun 16-Sep/16-Dec 100 10.000 1.33 16-Sept-22
PNJ29 3m JIBAR 18-Jun-27 9.45% 18-Sep/18-Dec 18-Mar/18-June 175 9.450 1 18-Jun-24
Total Corporate Bonds (Domestic): 5,101
TOTAL DEBT in TBs 48,269
TOTAL DOMESTIC DEBT 158,028

*ValueinUS$ m
**Valuein ZARm

Source: Bond Issuers, BoN, NSX, [JG




Net Bonds Issued per Annum vs. Cumulative Monthly GRN Debt Issued vs. Cumulative Debt

Bonds in Issue in Issue for last 12 months
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Contact Us

Department Email Address
General info@ijg.net
Compliance compliance@ijg.net
Finance finance@ijg.net

Corporate Finance & Advisory
Money Market Transactions
Wealth Management
Stockbroking

Private Equity

Research & Data

Unit Trusts

advisory@ijg.net
instructions.wealth@ijg.net
wealth@ijg.net
dealing@ijg.net
privateequity@ijg.net
research@ijg.net

info@prescient-ijg.net

4th Floor, 1@Steps, (/0 Grove & Chasie Streets, Kleine Kuppe
P 0 Box 186, Windhoek, Namibia, Tel: +264 81 958 3500, www.ijg.net

ADVISORY | BUSINESS BROKING | INVESTMENT MANAGEMENT | PRIVATE EQUITY | STOCKBROKING | UNIT TRUSTS | WEALTH MANAGEMENT

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of
1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced,
distributed or published by any recipient for any purposes.

Independent. Focused.
Personalised.
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