
 

 
 

 

 

 
 
 

 

 

  

Modified

Close Previous Benchmark Duration

30-May-25 23-May-25 30-May-25

ALBI 5.509

GC26 7.735 7.731 0 GT364/16Apr26 0.825

GC27 8.155 8.280 26 R186 1.455 Bank Rate                                       6.75                                       7.00 

GC28 8.665 8.850 0 R2030 2.852 Prime                                    10.50                                    10.75 

GC30 8.600 8.785 -7 R2030 3.675

GC32 9.675 9.871 61 R213 4.946

GC35 11.035 11.360 57 R209 5.965 Current Previous

GC37 11.285 11.640 58 R2037 6.499 02-Jun-25 26-May-25

GC40 11.702 12.012 63 R214 7.207

GC43 11.810 12.115 36 R2044 7.314 T-Bill (91 day)*                                    7.575                                    7.560 

GC45 11.805 12.095 35 R2044 7.529 T-Bill (182 day)*                                    7.686                                    7.659 

GC48 12.060 12.365 63 R2048 7.834 T-Bill (273 day)*                                    7.719                                    7.705 

GC50 11.947 12.252 52 R2048 7.722 T-Bill (365 day)*                                    7.748                                    7.747 

GI25 3.780 3.780 0.125

GI27 4.649 4.649 2.228

GI29 4.804 4.804 3.252

GI33 5.332 5.332 6.470

GI36 5.650 5.650 8.251

NAM04 9.305 9.430 141 R186 0.993

BWFL26 7.995 8.120 10 R186 1.338

BWJL25 8.225 8.350 90 3 month JIBAR 0.468

BWJf26S 8.825 8.950 150 3 month JIBAR 0.904

BWJ1e27 9.475 9.600 215 3 month JIBAR 1.754

BWJ2e27 7.325 7.450 0 3 month JIBAR 1.799

DBN29 9.725 9.850 240 3 month JIBAR 3.018

FNBJ28S 8.105 8.230 78 3 month JIBAR 2.436

FNBJ27S 9.055 9.180 173 3 month JIBAR 1.613

FNB34 9.275 9.400 195 3 month JIBAR 3.449

GDW26 9.525 9.650 220 3 month JIBAR 0.893

GDW28 9.825 9.950 250 3 month JIBAR 2.501

ORYJ25 9.825 9.950 250 3 month JIBAR 0.446

PNJ25 10.025 10.150 270 3 month JIBAR 0.282

PNJ26 10.575 10.700 325 3 month JIBAR 0.928

PNJ27 10.575 10.700 325 3 month JIBAR 1.950

PNJ29 10.025 10.150 270 3 month JIBAR 1.734

SBKN26 8.765 8.890 144 3 month JIBAR 1.014 Current Previous

SBNA26 8.695 8.820 137 3 month JIBAR 0.925 02-Jun-25 26-May-25

SBNG25 8.715 8.840 139 3 month JIBAR 0.101 Call 5.958                                  5.958                                  

SBNG27 9.015 9.140 169 3 month JIBAR 1.807 3 month 6.775                                  6.767                                  

SBKN27 8.475 8.600 115 3 month JIBAR 1.748 6 month 7.133                                  7.175                                  

LHNS01 10.275 10.400 295 3 month JIBAR 1.732 12 month 7.475                                  7.467                                  

LHN02 10.125 10.250 280 3 month JIBAR 0.078

LBN28 9.225 9.350 190 3 month JIBAR 2.527

LBN29 9.525 9.650 220 3 month JIBAR 3.431 Current Previous

LBN30 9.325 9.450 200 3 month JIBAR 3.878 02-Jun-25 26-May-25

NEDJ2028 10.075 10.200 275 3 month JIBAR 2.293 3 month 6.650                                  6.650                                  

6 month 7.025                                  7.075                                  

9 month 7.200                                  7.200                                  

12 month 7.350                                  7.350                                  

18 month 7.275                                  7.280                                  

24 month 7.328                                  7.350                                  

36 month 7.378                                  7.405                                  

48 month 7.403                                  7.435                                  

60 month 7.483                                  7.513                                  

Parastatal & Corporate Bonds - Floating Coupon

Average NCD Rates

Average Bank Deposit

Parastatal & Corporate Bonds - Fixed Coupon

Government Bonds

Current Previous

Latest premium 

(bps)

Yield (%)

Bank Rate

Treasury Bills

IJG Money Market Yield Curve

* average nominal yields from the most recent primary auction
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Source: Bond Issuers, BoN, IJG 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

in N$ bn % of Total

Government 134,005 96%

Treasury Bills 43,569 32%

Bonds 90,435 64%

Corporate  5,570 4%

TOTAL  139,574 100%

Eurobond US$750m

ZAR Bond R335m

45808

45777

IJG Money Market Index

End May 2025 295.37                                   

End April 2025 293.53                                   

IJG All Bond Index

End May 2025 387.23                                   

End April 2025

IJG Namibian Bond & Money Market Yield Curves – 02 June 2025

376.36                                   

Total Domestic Debt Outstanding 
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GC26 GT364/16Apr26 15-Apr-26 8.50% 15-Apr 15-Oct 5,588                       7.735 0.82 23-Jul-20

GC27 R186 15-Jan-27 8.00% 15-Jan 15-Jul 7,492                       8.155 1.46 17-Feb-11

GC28 R2030 15-Oct-28 8.50% 15-Apr 15-Oct 6,231                       8.665 2.85 24-May-22

GC30 R2030 15-Jan-30 8.00% 15-Jan 15-Jul 6,576                       8.600 3.68 17-Feb-11

GC32 R213 15-Apr-32 9.00% 15-Apr 15-Oct 8,549                       9.675 4.95 01-Aug-13

GC35 R209 15-Jul-35 9.50% 15-Jan 15-Jul 8,328                       11.035 5.96 18-Jul-13

GC37 R2037 15-Jul-37 9.50% 15-Jan 15-Jul 7,420                       11.285 6.50 15-Jul-14

GC40 R214 15-Oct-40 9.80% 15-Apr 15-Oct 6,988                       11.702 7.21 15-Jul-14

GC43 R2044 15-Jul-43 10.00% 15-Jan 15-Jul 5,640                       11.810 7.31 20-Jun-19

GC45 R2044 15-Jul-45 9.85% 15-Jan 15-Jul 6,673                       11.805 7.53 21-May-15

GC48 R2048 15-Jul-48 10.00% 15-Jan 15-Jul 4,809                       12.060 7.83 03-Jun-21

GC50 R2048 15-Jul-50 10.25% 15-Jan 15-Jul 5,989                       11.947 7.72 06-Jun-19

GI25 None 15-Jul-25 3.80% 15-Jan 15-Jul 1,963                       3.780 0.12 28-Aug-15

GI27 None 15-Oct-27 4.00% 15-Jan 15-Jul 1,473                       4.649 2.23 03-Jun-21

GI29 None 15-Jan-29 4.50% 15-Jan 15-Jul 2,487                       4.804 3.25 01-Jun-17

GI33 None 15-Apr-33 4.50% 15-Apr 15-Oct 2,359                       5.332 6.47 28-Jun-18

GI36 None 15-Jul-36 4.30% 15-Jan 15-Jul 1,870                       5.650 8.25 27-Jun-19

Eurobond 2* 10YUSBond 29-Oct-25 5.25% 29-Apr 29-Oct 750                           6.849 0.40 29-Oct-15

NAM04** R186 1-Aug-26 10.51% 01-Aug 01-Feb 335                           9.305 0.99 01-Aug-16

Tota l Gov Bonds (Dome stic ): 9 0 ,4 3 5                   

BWFL26 R186 4-Dec-26 8.80% 04-Jun 04-Dec 100                           7.995 1.34 04-Dec-23

BWJL25 3m JIBAR 2-Dec-25 8.72% 02-Mar/02-Jun 02-Sep/02-Dec 350                           8.225 0.47 02-Dec-20

DBN29 3 month JIBAR 5-Mar-29 9.96% 28-Feb/31-May 31-Aug/30-Nov 130                           9.725 3.02 04-Mar-22

BWJf26S 3m JIBAR 2-Jun-26 9.06% 19-May/19-Aug 19-Nov/19-Feb 227                           8.825 0.90 02-Jun-21

BWJ1e27 3m JIBAR 19-May-27 9.61% 19-May/19-Aug 19-Nov/19-Feb 500                           9.475 1.75 19-May-17

BWJ2e27 3m JIBAR 19-May-27 7.46% 19-May/19-Aug 19-Nov/19-Feb 300                           7.325 1.80 19-May-17

FNBJ28S 3m JIBAR 23-Mar-25 8.34% 23-Mar/23-Jun 23-Sep/23-Dec 500                           8.105 2.44 23-Mar-22

FNBJ27S 3m JIBAR 23-Mar-27 9.29% 23-Mar/23-Jun 23-Sep/23-Dec 112                           9.055 1.61 23-Mar-22

FNB34 3m JIBAR 3-Dec-29 9.51% 03-Mar/03-Jun 03-Sep/03-Dec 500                           9.275 3.45 03-Dec-24

GDW26 3m JIBAR 15-May-26 9.76% 03-Mar/03-Jun 03-Sep/03-Dec 150                           9.525 0.89 15-May-23

GDW28 3m JIBAR 15-May-28 10.06% 03-Mar/03-Jun 03-Sep/03-Dec 100                           9.825 2.50 15-May-23

ORYJ25 3m JIBAR 18-Nov-25 9.96% 18-Feb/18-May 18-Aug/18-Nov 249                           9.825 0.45 18-Nov-22

SBKN26 3m JIBAR 13-Jul-26 8.98% 24-Aug/24-Nov 24-Feb/24-May 297                           8.765 1.01 13-Jul-21

SBNA26 3m JIBAR 25-May-26 8.82% 24-Aug/24-Nov 24-Feb/24-May 156                           8.695 0.93 24-May-21

SBNG25 3m JIBAR 7-Jul-25 8.93% 05-Jan/05-April 05-Jul/05-Oct 200                           8.715 0.10 05-Jul-22

SBNG27 3m JIBAR 5-Jul-27 9.23% 05-Jan/05-April 05-Jul/05-Oct 200                           9.015 1.81 05-Jul-22

SBKN27 3m JIBAR 7-Jun-27 8.71% 07-Sep/07-Dec 07-Mar/07-June 150                           8.475 1.75 07-Jun-24

LHNS01 3m JIBAR 17-May-27 10.41% 17-Aug/17-Nov 17-Feb/17-May 260                           10.275 1.73 17-May-24

LHN02 3m JIBAR 29-Jun-25 10.36% 29-Mar/29-Jun 29-Sept/29-Dec 200                           10.125 0.08 29-Jun-22

LBN28 3m JIBAR 15-May-28 9.36% 15-May/15-Aug 15-Nov/15-Feb 108                           9.225 2.53 15-May-25

LBN29 3m JIBAR 5-Dec-29 9.76% 05-Mar/05-Jun 05-Sept/05-Dec 300                           9.525 3.43 05-Dec-24

LBN30 3m JIBAR 15-May-30 9.46% 15-May/15-Aug 15-Nov/15-Feb 102                           9.325 3.88 15-May-25

NEDJ2028 3m JIBAR 28-Feb-28 10.19% 28-May/28-Aug 28-Nov/28-Feb 50                             10.075 2.29 28-Feb-18

PNJ25 3m JIBAR 16-Sep-25 10.26% 16-March/16-Jun 16-Sep/16-Dec 30                             10.025 0.28 16-Sept-22

PNJ26 3m JIBAR 18-Jun-26 10.81% 24-Aug/24-Nov 24-Feb/24-May 25                             10.575 0.93 18-Jun-21

PNJ27 3m JIBAR 16-Sep-27 10.81% 16-March/16-Jun 16-Sep/16-Dec 100                           10.575 1.95 16-Sept-22

PNJ29 3m JIBAR 18-Jun-27 10.26% 18-Sep/18-Dec 18-Mar/18-June 175                           10.025 1.73 18-Jun-24

Tota l Corpora te  Bonds (Dome stic ): 5 ,5 7 0                       

TOTAL DEBT in TBs 4 3 ,5 6 9                    

TOTAL DOMESTIC DEBT 13 9 ,5 7 4                   

* Value in US$ m

** Value in ZAR m

Government Bonds

Corporate Bonds

Namibian Debt in Issue

Issue  Da teBe nc hma rk Ma turity Da te Coupon Ra te Coupon Da te  1 Coupon Da te  2  in N$  m to da te YTM Dura tion



 
 
 
 
 

 
Source: BoN, NSX, IJG 

 
 
 
 
 
 
 
 

 

Net Bonds Issued per Annum vs. Cumulative Monthly GRN Debt Issued vs. Cumulative Debt

Bonds in Issue  in Issue for last 12 months

Secondary Bond Trades Monthly Secondary Bond Trades for

per Annum last 12 Months
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