
 

 
 

 

 
 

 

 
 
 

 

  

Modif ied

Close P revious Benc hm ark Duration

23-J un-23 15-J un-23 23-J un-23

A LBI 4.776

GC23 8.609 8.691 0 GT364/20Oct23 0.299

GC24 8.260 8.370 -108 R186 1.190 Bank Rate                              7.75                              7.25 

GC25 9.350 9.460 1 R186 1.616 Prime                            11.50                            11.00 

GC26 9.547 9.868 21 R186 2.403

GC27 9.550 10.092 21 R186 2.907

GC28 10.505 10.663 -17 R2030 4.053 Current P revious

GC30 11.015 11.070 34 R2030 4.654 26-J un-23 19-J un-23

GC32 10.807 11.049 -27 R213 5.694

GC35 11.568 11.750 -38 R209 6.378 T-Bill (91 day)*                            8.379                            8.386 

GC37 12.407 12.630 20 R2037 6.594 T-Bill (182 day)*                            9.126                            9.157 

GC40 12.772 12.841 50 R214 7.075 T-Bill (273 day)*                            9.365                            9.432 

GC43 12.957 13.251 50 R2044 6.984 T-Bill (365 day)*                            9.417                            9.433 

GC45 13.126 13.206 67 R2044 7.030

GC48 13.609 13.828 121 R2048 7.124

GC50 13.516 13.570 112 R2048 6.945

GI25 3.200 3.200 1.939

GI27 3.948 3.680 3.898

GI29 5.063 5.050 4.753

GI33 6.018 6.028 7.607

GI36 6.395 6.441 9.040

NA M03 9.990 10.100 244 R2023 0.092

NA M04 11.100 11.210 176 R186 2.469

BWFi23 7.878 7.878 42 GC23 0.256

BWFL23 8.754 8.849 -26 GT364/08Dec23 0.429

DBN23 8.654 8.749 -36 GT364/08Dec23 0.430

NEDNA M01 9.180 9.290 92 GC24 0.988

NEDX2030 9.465 9.575 12 GC25 1.478

BWJ L23 9.442 9.425 95 3 month JIBAR 0.428

BWJ i24 9.992 9.975 150 3 month JIBAR 1.146

BWJ L25 9.652 9.635 116 3 month JIBAR 2.120

BWJ f 26S 9.992 9.975 150 3 month JIBAR 2.484

BWJ 1e27 10.642 10.625 215 3 month JIBAR 3.115

BWJ 2e27 8.492 8.475 0 3 month JIBAR 3.258

DBN29 10.892 10.875 240 3 month JIBAR 4.039

FNBJ 25S 9.942 9.925 145 3 month JIBAR 1.536 Current P revious

FNBJ 27S 10.222 10.205 173 3 month JIBAR 2.979 26-J un-23 19-J un-23

GDW26 10.692 10.675 220 3 month JIBAR 2.409 Call 6.692                          6.567                          

GDW28 10.992 10.975 250 3 month JIBAR 3.669 3 month 7.933                          7.900                          

O R YJ 25 10.992 10.975 250 3 month JIBAR 2.049 6 month 8.342                          8.350                          

P NJ 24 11.492 11.475 300 3 month JIBAR 0.907 12 month 8.817                          8.817                          

P NJ 25 11.192 11.175 270 3 month JIBAR 1.875

P NJ 26 11.742 11.725 325 3 month JIBAR 2.456

P NJ 27 11.742 11.725 325 3 month JIBAR 3.167 Current P revious

SBKN23 9.372 9.355 88 3 month JIBAR 0.326 26-J un-23 19-J un-23

SBKN26 9.932 9.915 144 3 month JIBAR 2.490 3 month 7.838                          7.813                          

SBNA 24 9.642 9.625 115 3 month JIBAR 0.855 6 month 8.238                          8.250                          

SBNA 26 9.862 9.845 137 3 month JIBAR 2.477 9 month 8.463                          8.488                          

SBNG25 9.882 9.865 139 3 month JIBAR 1.738 12 month 8.675                          8.700                          

SBNG27 10.182 10.165 169 3 month JIBAR 3.121 18 month 8.630                          8.668                          

LHN01 12.042 12.025 355 3 month JIBAR 0.822 24 month 8.638                          8.645                          

LHN02 11.292 11.275 280 3 month JIBAR 1.684 36 month 8.688                          8.710                          

NEDJ 2028 11.242 11.225 275 3 month JIBAR 3.446 48 month 8.763                          8.770                          

60 month 8.875                          8.923                          

P arastatal  & Corporate Bonds -  Floating Coupon

A verage NCD Rates

A verage Bank Deposit

P arastatal  & Corporate Bonds -  Fixed Coupon

Governm ent Bonds

Current P revious

Latest 

prem ium  (bps)

Yield (%)

Bank Rate

Treasury B i l ls

IJ G Money Market Y ield Curve

* average nominal yields from the most recent primary auction

6.00
6.25
6.50
6.75
7.00
7.25
7.50
7.75
8.00
8.25
8.50
8.75
9.00
9.25
9.50
9.75

0.1 0.2 0.3 0.4 0.5 0.6 0.7 0.8 0.9 1

Y
ie

ld

Years to Maturity

1 Year Ago 1 Month Ago Last Trade

IJG Namibian Bond & 
Money Market Yield Curves 
26 June 2023 
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in N$ bn % of  Total

Governm ent 107, 964 95%

Treasury Bills 36,591 33%

Bonds 71,373 62%

Corporate  5,416 5%

TO TA L  113, 380 100%

Eurobond US$750m

ZA R Bond R492m

45077

45046

IJ G Money Market Index

End May 2023 251.74                           

End April 2023 250.10                           

IJ G A ll  Bond Index

End May 2023 286.22                           

End April 2023

IJ G Nam ibian Bond & Money Market Y ield Curves – 26 J une 2023

289.83                           
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Source: Bond Issuers, BoN, NSX, IJG 
 
 
 
   

GC 23 GT364/20Oct23 15-Oct-23 8.85% 15-Apr 15-Oct 2,133                          8.609 0.30 21-Jun-18

GC 24 R186 15-Oct-24 10.50% 15-Apr 15-Oct 4,237                          8.260 1.19 14-Aug-04

GC 25 R186 15-Apr-25 8.50% 15-Apr 15-Oct 4,073                          9.350 1.62 01-Aug-13

GC 26 R186 15-Apr-26 8.50% 15-Apr 15-Oct 5,502                          9.547 2.40 23-Jul-20

GC 27 R186 15-Jan-27 8.00% 15-Jan 15-Jul 4,697                          9.550 2.91 17-Feb-11

GC 28 R2030 15-Oct-28 8.50% 15-Apr 15-Oct 2,272                          10.505 4.05 24-May-22

GC 30 R2030 15-Jan-30 8.00% 15-Jan 15-Jul 6,446                          11.015 4.65 17-Feb-11

GC 32 R213 15-Apr-32 9.00% 15-Apr 15-Oct 5,846                          10.807 5.69 01-Aug-13

GC 35 R209 15-Jul-35 9.50% 15-Jan 15-Jul 5,566                          11.568 6.38 18-Jul-13

GC 37 R2037 15-Jul-37 9.50% 15-Jan 15-Jul 4,559                          12.407 6.59 15-Jul-14

GC 40 R214 15-Oct-40 9.80% 15-Apr 15-Oct 4,814                          12.772 7.07 15-Jul-14

GC 43 R2044 15-Jul-43 10.00% 15-Jan 15-Jul 3,533                          12.957 6.98 20-Jun-19

GC 45 R2044 15-Jul-45 9.85% 15-Jan 15-Jul 4,525                          13.126 7.03 21-May-15

GC 48 R2048 15-Jul-48 10.00% 15-Jan 15-Jul 1,842                          13.609 7.12 03-Jun-21

GC 50 R2048 15-Jul-50 10.25% 15-Jan 15-Jul 3,705                          13.516 6.95 06-Jun-19

GI 25 None 15-Jul-25 3.80% 15-Jan 15-Jul 1,963                          3.200 1.94 28-Aug-15

GI 27 None 15-Oct-27 4.00% 15-Jan 15-Jul 878                              3.948 3.90 03-Jun-21

GI 29 None 15-Jan-29 4.50% 15-Jan 15-Jul 1,897                          5.063 4.75 01-Jun-17

GI 33 None 15-Apr-33 4.50% 15-Apr 15-Oct 1,701                          6.018 7.61 28-Jun-18

GI 36 None 15-Jul-36 4.30% 15-Jan 15-Jul 1,184                          6.395 9.04 27-Jun-19

E ur obond 2* 10YUSBond 29-Oct-25 5.25% 29-Apr 29-Oct 750                              7.592 2.13 29-Oct-15

N AM03* * R2023 1-Aug-23 10.06% 01-Aug 01-Feb 157                              9.990 0.09 01-Aug-16

N AM04* * R186 1-Aug-26 10.51% 01-Aug 01-Feb 335                              11.100 2.47 01-Aug-16
Tot al Gov B onds ( D omest ic) : 71,3 73               

BW F i 23 GC23 29-Sep-23 8.72% 30-Mar 30-Sep 48                                 7.878 0.26 30-Sep-19

BW F L23 GT364/08Dec23 4-Dec-23 5.06% 02-Jun 02-Dec 50                                 8.754 0.43 02-Dec-20

BW JL23 3m JIBAR 4-Dec-23 9.44% 02-Mar/02-Jun 02-Sep/02-Dec 192                              9.442 0.43 02-Dec-20

BW JL25 3m JIBAR 2-Dec-25 9.65% 02-Mar/02-Jun 02-Sep/02-Dec 150                              9.652 2.12 02-Dec-20

D BN 23 GT364/08Dec23 4-Dec-23 8.85% 28-Feb 31-Aug 290                              8.654 0.43 04-Dec-18

D BN 29 3 month JIBAR 5-Mar-29 10.89% 28-Feb/31-May 31-Aug/30-Nov 130                              10.892 4.04 04-Mar-22

N E D N AM01 GC24 1-Aug-24 10.82% 01-Feb 01-Aug 100                              9.180 0.99 02-Aug-17

N E D X 2030 GC25 28-Feb-25 10.21% 28-Feb 31-Aug 50                                 9.465 1.48 28-Feb-18

BW Ji 24 3m JIBAR 30-Sep-24 9.46% 30-Mar/30-Jun 30-Sep/30-Dec 220                              9.992 1.15 30-Sep-19

BW Jf26S 3m JIBAR 2-Jun-26 9.99% 19-May/19-Aug 19-Nov/19-Feb 227                              9.992 2.48 02-Jun-21

BW J1e 27 3m JIBAR 19-May-27 10.24% 19-May/19-Aug 19-Nov/19-Feb 500                              10.642 3.12 19-May-17

BW J2e 27 3m JIBAR 19-May-27 8.09% 19-May/19-Aug 19-Nov/19-Feb 300                              8.492 3.26 19-May-17

F N BJ25S 3m JIBAR 23-Mar-25 9.94% 23-Mar/23-Jun 23-Sep/23-Dec 241                              9.942 1.54 23-Mar-22

F N BJ27S 3m JIBAR 23-Mar-27 10.22% 23-Mar/23-Jun 23-Sep/23-Dec 112                              10.222 2.98 23-Mar-22

GD W 26 3m JIBAR 15-May-26 10.69% 03-Mar/03-Jun 03-Sep/03-Dec 150                              10.692 2.41 15-May-23

GD W 28 3m JIBAR 15-May-28 10.99% 03-Mar/03-Jun 03-Sep/03-Dec 100                              10.992 3.67 15-May-23

ORYJ25 3m JIBAR 18-Nov-25 10.58% 18-Feb/18-May 18-Aug/18-Nov 249                              10.992 2.05 18-Nov-22

S BKN 23 3m JIBAR 26-Oct-23 8.84% 26-Jan/26-Apr 26-Jul/26-Oct 300                              9.372 0.33 26-Oct-20

S BKN 26 3m JIBAR 13-Jul-26 9.40% 24-Aug/24-Nov 24-Feb/24-May 297                              9.932 2.49 13-Jul-21

S BN A24 3m JIBAR 24-May-24 9.28% 24-Aug/24-Nov 24-Feb/24-May 345                              9.642 0.86 24-May-21

S BN A26 3m JIBAR 25-May-26 9.50% 24-Aug/24-Nov 24-Feb/24-May 156                              9.862 2.48 24-May-21

S BN G25 3m JIBAR 7-Jul-25 9.35% 05-Jan/05-April 05-Jul/05-Oct 200                              9.882 1.74 05-Jul-22

S BN G27 3m JIBAR 5-Jul-27 9.65% 05-Jan/05-April 05-Jul/05-Oct 200                              10.182 3.12 05-Jul-22

LHN 01 3m JIBAR 17-May-24 11.63% 24-Aug/24-Nov 24-Feb/24-May 231                              12.042 0.82 17-May-21

LHN 02 3m JIBAR 29-Jun-25 10.36% 29-Mar/29-Jun 29-Sept/29-Dec 200                              11.292 1.68 29-Jun-22

N E D J2028 3m JIBAR 28-Feb-28 11.24% 28-May/28-Aug 28-Nov/28-Feb 50                                 11.242 3.45 28-Feb-18

PN J24 3m JIBAR 18-Jun-24 11.48% 24-Aug/24-Nov 24-Feb/24-May 175                              11.492 0.91 18-Jun-21

PN J25 3m JIBAR 16-Sep-25 11.18% 16-March/16-Jun 16-Sep/16-Dec 30                                 11.192 1.88 16-Sep-22

PN J26 3m JIBAR 18-Jun-26 11.73% 24-Aug/24-Nov 24-Feb/24-May 25                                 11.742 2.46 18-Jun-21

PN J27 3m JIBAR 16-Sep-27 11.73% 16-March/16-Jun 16-Sep/16-Dec 100                              11.742 3.17 16-Sep-22

Tot al C orporat e B onds ( D omest ic) : 5,4 16                 

TOTA L D EB T in TB s 3 6 ,59 1               

TOTA L D OM ESTIC  D EB T 113 ,3 8 0             

*  V al ue  i n US $ m

* *  V al ue  i n ZAR m

Gov e r nme nt  Bonds

C or por at e  Bonds

Namibian Debt in Is s ue

Issue D at eB enchmark M at urit y D at e C oupon R at e C oupon D at e 1 C oupon D at e 2  in N $ m t o  dat e Y TM D urat ion



 
 
 
 
 

 
Source: BoN, NSX, IJG 

 
 
 
 
 
 
 
 

 

Net Bonds Issued per Annum vs. Cumulative Monthly GRN Debt Issued vs. Cumulative Debt

Bonds in Issue  in Issue for last 12 months

Secondary Bond Trades Monthly Secondary Bond Trades for

per Annum last 12 Months
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