
 

 
 

 

 
 

 

 

 
 

 

 
 

  

Modif ied

Close P revious Benc hm ark Duration

26-J un-20 19-J un-20 26-J un-20

A LBI 4.973

GC21 5.105 5.140 10 R2023 1.218

GC22 5.910 5.945 90 R2023 1.392

GC23 5.890 5.925 88 R2023 2.826 Bank Rate                              4.00                              4.25 

GC24 8.015 8.005 40 R186 3.406 Prime                              7.75                              8.00 

GC25 7.995 7.985 38 R186 3.835

GC27 8.015 8.005 40 R186 4.850

GC30 9.750 9.770 58 R2030 6.123

GC32 10.353 10.383 74 R213 6.794

GC35 11.645 11.740 100 R209 6.962 Current P revious

GC37 12.051 12.161 111 R2037 7.116 26-J un-20 19-J un-20

GC40 12.485 12.660 158 R214 7.423

GC43 12.993 13.098 175 R2044 7.102 T-Bill (91 day)*                            4.366                            4.366 

GC45 13.211 13.316 197 R2044 7.074 T-Bill (182 day)*                            4.552                            4.552 

GC50 13.231 13.346 205 R2048 7.109 T-Bill (273 day)*                            4.572                            4.572 

GI22 4.490 4.490 2.168 T-Bill (365 day)*                            4.584                            4.628 

GI25 4.490 4.490 4.457

GI29 5.975 5.975 6.749

GI33 6.700 6.700 9.084

GI36 6.990 6.990 10.068

Eurobond 5.137 5.130 450 10USBond 1.271

ZA R Bond 6.500 6.535 149 R2023 2.125

NA M02 5.260 5.345 169 R208 0.008

NA M03 6.610 6.645 160 R2023 2.560

NA M04 9.395 9.385 178 R186 4.296

BW25 6.075 6.110 250 R2023 0.139

NMP 20 4.955 4.990 -6 R2023 0.075

IFC21 5.167 5.202 16 R2023 0.734

FNBX21 6.460 6.495 55 GC22 1.236

BWRj21 6.010 6.045 91 GC21 1.212

FBNX27 6.610 6.645 70 GC22 1.569

NWC22 6.860 6.895 185 R2023 1.642

BWFH22 6.510 6.545 150 R2023 1.876

BWFK22 6.550 6.585 154 R2023 2.116

BWFi23 6.310 6.345 130 R2023 2.778

DBN23 5.660 5.695 65 R2023 2.964

NEDNA M01 8.935 8.925 92 GC24 3.167

NEDX2030 8.110 8.100 12 GC25 3.614

BWJ i20 5.717 5.725 180 3 month JIBAR 0.222

BWJ d21 5.767 5.775 185 3 month JIBAR 0.064

BWJ L21G 5.417 5.425 150 3 month JIBAR 0.190

BWJ h22 5.737 5.745 182 3 month JIBAR 0.142 Current P revious

BWJ k22 5.787 5.795 187 3 month JIBAR 0.150 26-J un-20 19-J un-20

BWJ i24 5.417 5.425 150 3 month JIBAR 0.011 Call 2.825                          2.913                          

BWJ 1e27 6.067 6.075 215 3 month JIBAR 0.144 3 month 4.000                          4.225                          

BWJ 2e27 3.917 3.925 0 3 month JIBAR 0.146 6 month 4.120                          4.338                          

FNBJ 21 5.917 5.925 200 3 month JIBAR 0.096 12 month 4.400                          4.613                          

FBNJ 27 6.417 6.425 250 3 month JIBAR 0.008

O RYJ 22 6.117 6.125 220 3 month JIBAR 0.147

SBNA 21 5.517 5.525 160 3 month JIBAR 0.045 Current P revious

SBNA 22 5.967 5.975 205 3 month JIBAR 0.157 26-J un-20 19-J un-20

DBN20 5.817 5.825 190 3 month JIBAR 0.174 3 month 3.913                          4.100                          

SBKN20 5.667 5.675 175 3 month JIBAR 0.077 6 month 4.033                          4.250                          

NEDNA M02 6.667 6.675 275 3 month JIBAR 0.096 9 month 4.188                          4.413                          

NEDJ 2028 6.667 6.675 275 3 month JIBAR 0.167 12 month 4.325                          4.525                          

A verage NCD R ates

A verage Bank Deposit

P arastatal  & Corporate Bonds -  Fixed Coupon

Governm ent Bonds

Current P revious

Latest prem ium  

(bps)

Yield (%)

P arastatal  & Corporate Bonds -  Floating Coupon

Bank R ate

Treasury B i l ls

IJ G Money Market Y ield Curve

* average nominal yields from the most recent primary auction
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in N$ bn

Governm ent 65 990 91%

Treasury Bills 25 952 36%

Bonds 40 038 55%

Corporate  6 293 9%

TO TA L  72 283 100%

Eurobond US$1, 250m

ZA R Bond R2, 892m

43982

43951

IJ G Money Market Index

End May 2020 215.35                            

End April 2020 214.24                            

IJ G A ll  Bond Index

End May 2020 224.75                            

End April 2020

IJ G Nam ibian Bond & Money Market Y ield Curves – 29 J une 2020

211.88                            
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GC 21 R2023 15-Oct-21 7.75% 15-Apr 15-Oct 934                          5.105 1.22 13-Jun-12

GC 22 R2023 15-Jan-22 8.75% 15-Jan 15-Jul 2 831                      5.910 1.39 29-Apr-15

GC 23 R2023 15-Oct-23 8.85% 15-Apr 15-Oct 2 721                      5.890 2.83 21-Jun-18

GC 24 R186 15-Oct-24 10.50% 15-Apr 15-Oct 3 524                      8.015 3.41 19-Jan-12

GC 25 R186 15-Apr-25 8.50% 15-Apr 15-Oct 3 397                      7.995 3.84 31-Jul-13

GC 27 R186 15-Jan-27 8.00% 15-Jan 15-Jul 4 056                      8.015 4.85 19-Jul-12

GC 30 R2030 15-Jan-30 8.00% 15-Jan 15-Jul 3 611                      9.750 6.12 19-Jul-12

GC 32 R213 15-Apr-32 9.00% 15-Apr 15-Oct 2 951                      10.353 6.79 31-Jul-13

GC 35 R209 15-Jul-35 9.50% 15-Jan 15-Jul 2 577                      11.645 6.96 18-Jul-13

GC 37 R2037 15-Jul-37 9.50% 15-Jan 15-Jul 2 231                      12.051 7.12 31-Jul-13

GC 40 R214 15-Oct-40 9.80% 15-Apr 15-Oct 2 372                      12.485 7.42 19-Jul-12

GC 43 R2044 15-Jul-43 10.00% 15-Jan 15-Jul 564                          12.993 7.10 20-Jun-19

GC 45 R2044 15-Jul-45 9.85% 15-Jan 15-Jul 2 054                      13.211 7.07 29-May-15

GC 50 R2048 15-Jul-50 10.25% 15-Jan 15-Jul 563                          13.231 7.11 06-Jun-19

GI 22 None 15-Oct-22 3.55% 15-Apr 15-Oct 2 300                      4.490 2.17 28-Aug-15

GI 25 None 15-Jul-25 3.80% 15-Jan 15-Jul 1 963                      4.490 4.46 28-Aug-15

GI 29 None 15-Jan-29 4.50% 15-Jan 15-Jul 871                          5.975 6.75 01-Jun-17

GI 33 None 15-Apr-33 4.50% 15-Apr 15-Oct 519                          6.700 9.08 16-Jul-18

GI 36 None 15-Jul-36 4.30% 15-Jan 15-Jul 249                          6.990 10.07 27-Jun-19

E ur obond (US $) 10YUSBond 3-Nov-21 5.50% 03-May 03-Nov 500                          5.137 1.27 31-Oct-11

E ur obond 2 10YUSBond 29-Oct-25 5.25% 29-Apr 29-Oct 750                          4.868 4.58 29-Oct-15

N AM01 R2023 19-Nov-22 8.26% 19-May 19-Nov 1 560                      6.500 2.13 14-Nov-12

N AM02 R208 29-Jun-20 9.60% 29-Dec 29-Jun 840                          5.260 0.01 29-Jun-15

N AM03 R2023 1-Aug-23 10.06% 01-Aug 01-Feb 157                          6.610 2.56 01-Aug-16

N AM04 R186 1-Aug-26 10.51% 01-Aug 01-Feb 335                          9.395 4.30 01-Aug-16

Tot al Gov B onds ( D omest ic) : 4 0  0 3 8           

BW 25 R2023 17-Aug-20 9.75% 17-Feb 17-Aug 181                          6.075 0.14 17-Aug-15

N MP20 R2023 24-Jul-20 9.35% 24-Jul 24-Jan 500                          4.955 0.08 10-Nov-09

I F C 21 R2023 5-Apr-21 9.81% 19-Jun 19-Dec 180                          5.167 0.73 29-Mar-16

F N BX 21 GC22 1-Nov-21 10.50% 01-May 01-Nov 142                          6.460 1.24 01-Nov-16

BW Rj 21 GC21 15-Oct-21 7.75% 15-Apr 15-Oct 60                             6.010 1.21 25-Oct-16

BW F i 23 R2023 29-Sep-23 8.72% 30-Mar 30-Sep 48                             6.310 2.78 30-Sep-19

F BN X 27 GC22 29-Mar-22 10.36% 29-Mar 29-Sep 100                          6.610 1.57 29-Mar-17

N W C 22 R2023 24-Apr-22 9.57% 24-Apr 24-Oct 106                          6.860 1.64 24-Apr-15

BW F H22 R2023 18-Aug-22 9.50% 18-Feb 18-Aug 275                          6.510 1.88 02-Feb-18

BW F K22 R2023 21-Nov-22 9.98% 21-May 21-Nov 245                          6.550 2.12 21-Nov-18

D BN 23 R2023 4-Dec-23 8.85% 28-Feb 31-Aug 290                          5.660 2.96 04-Dec-18

N E D N AM01 GC24 1-Aug-24 10.82% 01-Feb 01-Aug 100                          8.935 3.17 02-Aug-17

N E D X 2030 GC25 28-Feb-25 10.21% 28-Feb 31-Aug 50                             8.110 3.61 28-Feb-18

BW Ji 20 3m JIBAR 18-Sep-20 5.74% 18-Mar/18-Jun 18-Sep/18-Dec 265                          5.717 0.22 20-Jul-17

BW Jd21 3m JIBAR 20-Apr-21 6.45% 20-Jan/20-Apr 20-Jul/20-Oct 30                             5.767 0.06 20-Jul-17

BW JL21G 3m JIBAR 6-Dec-21 5.46% 06-Mar/06-Jun 06-Sep/06-Dec 66                             5.417 0.19 06-Dec-18

BW Jh22 3m JIBAR 18-Aug-22 6.40% 18-Feb/18-May 18-Aug/18-Nov 135                          5.737 0.14 20-Jul-17

BW JK22 3m JIBAR 21-Nov-22 6.12% 21-Feb/21-May 21-Aug/21-Nov 155                          5.787 0.15 21-Nov-18

BW Ji 24 3m JIBAR 30-Sep-24 7.11% 30-Mar/30-Jun 30-Sep/30-Dec 95                             5.417 0.01 30-Sep-19

BW J1e 27 3m JIBAR 19-May-27 6.55% 19-May/19-Aug 19-Nov/19-Feb 500                          6.067 0.14 19-May-17

BW J2e 27 3m JIBAR 19-May-27 4.40% 19-May/19-Aug 19-Nov/19-Feb 300                          3.917 0.15 19-May-17

D BN 20 3m JIBAR 4-Sep-20 5.91% 19-May/19-Aug 19-Nov/19-Feb 291                          5.817 0.17 05-Sep-17

F N BJ21 3m JIBAR 1-Nov-21 6.58% 1-Feb/1-May 1-Aug/1-Nov 22                             5.917 0.10 01-Nov-16

F BN J27 3m JIBAR 29-Mar-22 8.18% 29-Mar/29-Jun 29-Sep/29-Dec 300                          6.417 0.01 29-Mar-17

ORYJ22 3m JIBAR 21-Nov-22 6.57% 20-Feb/20-May 20-Aug/20-Nov 83                             6.117 0.15 20-Nov-19

S BKN 20 3m JIBAR 25-Oct-20 6.34% 25-Jan/25-Apr 25-Jul/25-Oct 200                          5.667 0.08 25-Oct-17

S BN A21 3m JIBAR 13-Jul-21 7.20% 13-Oct/13-Jan 13-Apr/13-Jul 234                          5.517 0.05 13-Jul-18

S BN A22 3m JIBAR 24-May-21 6.13% 24-Aug/24-Nov 24-Feb/24-May 500                          5.967 0.16 24-May-16

N E D N AM02 3m JIBAR 1-Aug-22 7.33% 1-Nov/1-Feb 1-May/1-Aug 100                          6.667 0.10 02-Aug-17

N E D J2028 3m JIBAR 28-Feb-28 6.78% 28-May/28-Aug 28-Nov/28-Feb 50                             6.667 0.17 28-Feb-18

Tot al C orporat e B onds ( D omest ic) : 6  2 9 3             

TOTA L D EB T in TB s 2 5 9 52            

TOTA L D OM ESTIC  D EB T 72  2 8 3            

Gov e r nme nt  Bonds

C or por at e  Bonds

Namibian Debt in Is s ue

Issue D at eB enchmark M at urit y D at e C oupon R at e C oupon D at e 1 C oupon D at e 2  in N $ m t o  dat e Y TM D urat ion



 
 
 
 
 
 
 
 
 
 

 

 

Net Bonds Issued per Annum vs. Cumulative Monthly GRN Debt Issued vs. Cumulative Debt

Bonds in Issue  in Issue for last 12 months

Secondary Bond Trades Monthly Secondary Bond Trades for

per Annum last 12 Months
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