
 

 
 

 

 
 

 

 

 
 
 

 

 
  

Modif ied

Close P revious Benc hm ark Duration

03-A pr-20 27-Mar-20 03-A pr-20

A LBI 4.489

GC20 6.765 6.825 -6 GT364/26Apr19 0.032

GC21 7.505 7.910 10 R2023 1.372

GC22 8.385 8.100 98 R2023 1.594 Bank Rate                              5.25                              6.25 

GC23 9.275 8.990 187 R2023 2.851 Prime                              9.00                            10.00 

GC24 10.740 10.765 30 R186 3.362

GC25 10.740 10.765 30 R186 3.778

GC27 11.220 11.245 78 R186 4.851

GC30 12.160 12.385 77 R2030 6.007

GC32 13.190 13.440 156 R213 6.097 Current P revious

GC35 13.415 13.640 141 R209 6.676 03-A pr-20 27-Mar-20

GC37 13.580 13.815 148 R2037 6.825

GC40 13.645 13.845 159 R214 6.739 T-Bill (91 day)*                            7.422                            7.422 

GC43 14.005 14.210 186 R2044 6.888 T-Bill (182 day)*                            7.332                            7.332 

GC45 13.570 13.775 143 R2044 7.127 T-Bill (273 day)*                            7.477                            7.477 

GC50 14.225 14.445 213 R2048 6.847 T-Bill (365 day)*                            6.584                            7.506 

GI22 4.400 4.400 2.351

GI25 4.600 4.600 4.678

GI29 5.975 5.975 6.973

GI33 6.700 6.700 9.056

GI36 6.990 6.990 10.291

Eurobond 7.596 7.433 700 10USBond 1.437

ZA R Bond 8.590 8.265 118 R2023 2.230

NA M02 7.710 7.425 295 R208 0.218

NA M03 9.010 8.725 160 R2023 2.734

NA M04 12.220 12.245 178 R186 4.343

NWC20 8.025 7.740 62 R2023 0.055

BW25 8.475 8.190 372 R2023 0.358

NMP 20 7.355 7.070 -6 R2023 0.297

IFC21 7.567 7.282 16 R2023 0.903

FNBX21 8.935 8.650 55 GC22 1.373

BWR j21 8.410 8.815 91 GC21 1.365

FBNX27 9.085 8.800 70 GC22 1.765

NWC22 9.260 8.975 185 R2023 1.759

BWFH22 8.910 8.625 150 R2023 2.069

BWFK22 8.950 8.665 154 R2023 2.204

BWFi23 8.710 8.425 130 R2023 2.949

DBN23 8.060 7.775 65 R2023 3.011

NEDNA M01 11.660 11.685 92 GC24 3.302

NEDX2030 10.855 10.880 12 GC25 3.729

BWJ i20 7.408 7.475 180 3 month JIBAR 0.200

BWJ d21 7.458 7.525 185 3 month JIBAR 0.045

BWJ L21G 7.108 7.175 150 3 month JIBAR 0.169 Current P revious

BWJ h22 7.428 7.495 182 3 month JIBAR 0.119 03-A pr-20 27-Mar-20

BWJ k22 7.478 7.545 187 3 month JIBAR 0.127 Call 4.600                          4.350                          

BWJ i24 7.108 7.175 150 3 month JIBAR 0.233 3 month 5.925                          5.900                          

BWJ 1e27 7.758 7.825 215 3 month JIBAR 0.122 6 month 6.338                          6.290                          

BWJ 2e27 5.608 5.675 0 3 month JIBAR 0.123 12 month 6.708                          6.630                          

FNBJ 21 7.608 7.675 200 3 month JIBAR 0.074

FBNJ 27 8.108 8.175 250 3 month JIBAR 0.228

O RYJ 22 7.808 7.875 220 3 month JIBAR 0.124

SBNA 21 7.208 7.275 160 3 month JIBAR 0.026 Current P revious

SBNA 22 7.658 7.725 205 3 month JIBAR 0.135 03-A pr-20 27-Mar-20

DBN20 7.508 7.575 190 3 month JIBAR 0.153 3 month 5.863                          5.838                          

SBKN20 7.358 7.425 175 3 month JIBAR 0.058 6 month 6.250                          6.203                          

NEDNA M02 8.358 8.425 275 3 month JIBAR 0.074 9 month 6.383                          6.350                          

NEDJ 2028 8.358 8.425 275 3 month JIBAR 0.145 12 month 6.595                          6.518                          

A verage Bank Deposit

A verage NCD R ates

P arastatal  & Corporate Bonds -  Fixed Coupon

Governm ent Bonds

Current P revious

Latest prem ium  

(bps)

Yield (%)

P arastatal  & Corporate Bonds -  Floating Coupon

Bank Rate

Treasury B i l ls

IJ G Money Market Y ield Curve

* average nominal yields from the most recent primary auction

7.00

7.25

7.50

7.75

8.00

8.25

8.50

0.1 0.2 0.3 0.4 0.5 0.6 0.7 0.8 0.9 1

Y
ie

ld

Years to Maturity

1 Year Ago 1 Month Ago Last Trade

IJG Namibian Bond & 
Money Market Yield Curves 
06 April 2020 
 



 
 
 

 

 

 

 

 

 
Source: Bond Issuers, BoN, IJG 
 
 
 
 
 
 
 
 
 
 
 
 
   

in N$ bn

Governm ent 63, 375 91%

Treasury Bills 24,452 35%

Bonds 38,923 56%

Corporate  6,293 9%

TO TA L  69, 668 100%

Eurobond US$1, 250m

ZA R Bond R2, 892m

43921

43890End February 2020

IJ G Nam ibian Bond & Money Market Y ield Curves – 06 A pri l  2020

216.14                            

Total  Dom estic  Debt O utstanding  

IJ G Money Market Index

End March 2020 213.10                            

End February 2020 211.88                            

IJ G A ll  Bond Index

End March 2020 202.22                            
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GC 20 GT364/26Apr19 15-Apr-20 8.25% 15-Apr 15-Oct 778                          6.765 0.03 29-Apr-15

GC 21 R2023 15-Oct-21 7.75% 15-Apr 15-Oct 934                          7.505 1.37 13-Jun-12

GC 22 R2023 15-Jan-22 8.75% 15-Jan 15-Jul 2,831                      8.385 1.59 29-Apr-15

GC 23 R2023 15-Oct-23 8.85% 15-Apr 15-Oct 2,111                      9.275 2.85 21-Jun-18

GC 24 R186 15-Oct-24 10.50% 15-Apr 15-Oct 3,524                      10.740 3.36 19-Jan-12

GC 25 R186 15-Apr-25 8.50% 15-Apr 15-Oct 3,397                      10.740 3.78 31-Jul-13

GC 27 R186 15-Jan-27 8.00% 15-Jan 15-Jul 3,956                      11.220 4.85 19-Jul-12

GC 30 R2030 15-Jan-30 8.00% 15-Jan 15-Jul 3,421                      12.160 6.01 19-Jul-12

GC 32 R213 15-Apr-32 9.00% 15-Apr 15-Oct 2,755                      13.190 6.10 31-Jul-13

GC 35 R209 15-Jul-35 9.50% 15-Jan 15-Jul 2,407                      13.415 6.68 18-Jul-13

GC 37 R2037 15-Jul-37 9.50% 15-Jan 15-Jul 2,078                      13.580 6.83 31-Jul-13

GC 40 R214 15-Oct-40 9.80% 15-Apr 15-Oct 2,253                      13.645 6.74 19-Jul-12

GC 43 R2044 15-Jul-43 10.00% 15-Jan 15-Jul 428                          14.005 6.89 20-Jun-19

GC 45 R2044 15-Jul-45 9.85% 15-Jan 15-Jul 1,959                      13.570 7.13 29-May-15

GC 50 R2048 15-Jul-50 10.25% 15-Jan 15-Jul 438                          14.225 6.85 06-Jun-19

GI 22 None 15-Oct-22 3.55% 15-Apr 15-Oct 2,300                      4.400 2.35 28-Aug-15

GI 25 None 15-Jul-25 3.80% 15-Jan 15-Jul 1,963                      4.600 4.68 28-Aug-15

GI 29 None 15-Jan-29 4.50% 15-Jan 15-Jul 871                          5.975 6.97 01-Jun-17

GI 33 None 15-Apr-33 4.50% 15-Apr 15-Oct 519                          6.700 9.06 16-Jul-18

GI 36 None 15-Jul-36 4.30% 15-Jan 15-Jul 249                          6.990 10.29 27-Jun-19

E ur obond (US $) 10YUSBond 3-Nov-21 5.50% 03-May 03-Nov 500                          7.596 1.44 31-Oct-11

E ur obond 2 10YUSBond 29-Oct-25 5.25% 29-Apr 29-Oct 750                          8.369 4.53 29-Oct-15

N AM01 R2023 19-Nov-22 8.26% 19-May 19-Nov 1,560                      8.590 2.23 14-Nov-12

N AM02 R208 29-Jun-20 9.60% 29-Dec 29-Jun 840                          7.710 0.22 29-Jun-15

N AM03 R2023 1-Aug-23 10.06% 01-Aug 01-Feb 157                          9.010 2.73 01-Aug-16

N AM04 R186 1-Aug-26 10.51% 01-Aug 01-Feb 335                          12.220 4.34 01-Aug-16
Tot al Gov B onds ( D omest ic) : 3 8 ,9 2 3           

N W C 20 R2023 24-Apr-20 9.05% 24-Apr 24-Oct 94                             8.025 0.06 24-Apr-15

BW 25 R2023 17-Aug-20 9.75% 17-Feb 17-Aug 181                          8.475 0.36 17-Aug-15

N MP20 R2023 24-Jul-20 9.35% 24-Jul 24-Jan 500                          7.355 0.30 10-Nov-09

I F C 21 R2023 5-Apr-21 9.81% 19-Jun 19-Dec 180                          7.567 0.90 29-Mar-16

F N BX 21 GC22 1-Nov-21 10.50% 01-May 01-Nov 142                          8.935 1.37 01-Nov-16

BW Rj 21 GC21 15-Oct-21 7.75% 15-Apr 15-Oct 60                             8.410 1.37 25-Oct-16

BW F i 23 R2023 29-Sep-23 8.72% 30-Mar 30-Sep 48                             8.710 2.95 30-Sep-19

F BN X 27 GC22 29-Mar-22 10.36% 29-Mar 29-Sep 100                          9.085 1.77 29-Mar-17

N W C 22 R2023 24-Apr-22 9.57% 24-Apr 24-Oct 106                          9.260 1.76 24-Apr-15

BW F H22 R2023 18-Aug-22 9.50% 18-Feb 18-Aug 275                          8.910 2.07 02-Feb-18

BW F K22 R2023 21-Nov-22 9.98% 21-May 21-Nov 245                          8.950 2.20 21-Nov-18

D BN 23 R2023 4-Dec-23 8.85% 28-Feb 31-Aug 290                          8.060 3.01 04-Dec-18

N E D N AM01 GC24 1-Aug-24 10.82% 01-Feb 01-Aug 100                          11.660 3.30 02-Aug-17

N E D X 2030 GC25 28-Feb-25 10.21% 28-Feb 31-Aug 50                             10.855 3.73 28-Feb-18

BW Ji 20 3m JIBAR 18-Sep-20 8.18% 18-Mar/18-Jun 18-Sep/18-Dec 265                          7.408 0.20 20-Jul-17

BW Jd21 3m JIBAR 20-Apr-21 8.42% 20-Jan/20-Apr 20-Jul/20-Oct 30                             7.458 0.04 20-Jul-17

BW JL21G 3m JIBAR 6-Dec-21 7.98% 06-Mar/06-Jun 06-Sep/06-Dec 66                             7.108 0.17 06-Dec-18

BW Jh22 3m JIBAR 18-Aug-22 8.51% 18-Feb/18-May 18-Aug/18-Nov 135                          7.428 0.12 20-Jul-17

BW JK22 3m JIBAR 21-Nov-22 8.41% 21-Feb/21-May 21-Aug/21-Nov 155                          7.478 0.13 21-Nov-18

BW Ji 24 3m JIBAR 30-Sep-24 7.11% 30-Mar/30-Jun 30-Sep/30-Dec 95                             7.108 0.23 30-Sep-19

BW J1e 27 3m JIBAR 19-May-27 8.71% 19-May/19-Aug 19-Nov/19-Feb 500                          7.758 0.12 19-May-17

BW J2e 27 3m JIBAR 19-May-27 6.56% 19-May/19-Aug 19-Nov/19-Feb 300                          5.608 0.12 19-May-17

D BN 20 3m JIBAR 4-Sep-20 8.41% 19-May/19-Aug 19-Nov/19-Feb 291                          7.508 0.15 05-Sep-17

F N BJ21 3m JIBAR 1-Nov-21 8.56% 1-Feb/1-May 1-Aug/1-Nov 22                             7.608 0.07 01-Nov-16

F BN J27 3m JIBAR 29-Mar-22 8.18% 29-Mar/29-Jun 29-Sep/29-Dec 300                          8.108 0.23 29-Mar-17

ORYJ22 3m JIBAR 21-Nov-22 8.75% 20-Feb/20-May 20-Aug/20-Nov 83                             7.808 0.12 20-Nov-19

S BKN 20 3m JIBAR 25-Oct-20 8.31% 25-Jan/25-Apr 25-Jul/25-Oct 200                          7.358 0.06 25-Oct-17

S BN A21 3m JIBAR 13-Jul-21 8.40% 13-Oct/13-Jan 13-Apr/13-Jul 234                          7.208 0.03 13-Jul-18

S BN A22 3m JIBAR 24-May-21 8.59% 24-Aug/24-Nov 24-Feb/24-May 500                          7.658 0.13 24-May-16

N E D N AM02 3m JIBAR 1-Aug-22 9.31% 1-Nov/1-Feb 1-May/1-Aug 100                          8.358 0.07 02-Aug-17

N E D J2028 3m JIBAR 28-Feb-28 9.26% 28-May/28-Aug 28-Nov/28-Feb 50                             8.358 0.15 28-Feb-18

Tot al C orporat e B onds ( D omest ic) : 6 ,2 9 3             

TOTA L D EB T in TB s 2 4 ,4 52            

TOTA L D OM ESTIC  D EB T 6 9 ,6 6 8           

Gov e r nme nt  Bonds

C or por at e  Bonds

Namibian Debt in Is s ue

Issue D at eB enchmark M at urit y D at e C oupon R at e C oupon D at e 1 C oupon D at e 2  in N $ m t o  dat e Y TM D urat ion



 
 
 
 
 
 
 

 

Net Bonds Issued per Annum vs. Cumulative Monthly GRN Debt Issued vs. Cumulative Debt

Bonds in Issue  in Issue for last 12 months

Secondary Bond Trades Monthly Secondary Bond Trades for

per Annum last 12 Months
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current 
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