
 

 

 

 

 

 

 
 

 

 
 

Modif ied

Close P revious Duration

19-O c t-18 12-O c t-18 19-O c t-18 Bank Rate                      6.75                      7.00 

Prime                    10.50                    10.75 

ALBI 3.816

GC20 7.525 7.986 67                        R207 1.379 Current P revious

GC21 8.640 8.775 92                        R208 2.607 19-O c t-18 12-O c t-18 19-Oct-17

GC22 9.725 9.780 118                      R2023 2.691

GC23 9.550 9.605 101                      R2023 3.934 T-Bill (91 day)*                    7.662                    7.662                    7.530 

GC24 10.470 10.515 128                      R186 4.361 T-Bill (182 day)*                    7.883                    7.851                    7.647 

GC25 10.428 10.473 124                      R186 4.788 T-Bill (273 day)*                    8.161                    8.200                    7.773 

GC27 10.439 10.515 125                      R186 5.586 T-Bill (365 day)*                    8.299                    8.299                    7.887 

GC30 11.067 11.097 146                      R2030 6.618

GC32 11.414 11.515 171                      R213 7.131

GC35 11.386 11.426 148                      R209 7.452

GC37 11.925 12.048 190                      R2037 7.499

GC40 12.364 12.409 228                      R214 7.742

GC45 12.549 12.585 242                      R2044 7.605

GI22 4.740 4.740 3.660

GI25 5.342 5.342 5.751

GI29 5.580 5.580 7.891

GI33 6.058 6.058 10.123

Eurobond 5.235 5.298 204.29 10USBond 2.690

ZAR Bond 10.095 10.150 155                      R2023 3.227

NAM02 9.120 9.255 140                      R208 1.478

NAM03 10.145 10.200 160                      R2023 3.632

NAM04 10.990 11.035 180                      R186 5.059

BWFj18 7.537 7.667 148 R204 0.016

BWFd19 7.700 7.830 164 R204 0.476

BWFh19 8.105 8.500 125 R207 0.789

FNBX19 7.795 8.256 27 GC20 0.929

SBKN24 7.760 8.155 91 R207 0.912

NMP19N 6.890 7.285 4 R207 0.958

NWC20 9.270 9.405 155 R208 1.326

BW25 9.720 9.855 200 R208 1.615 A verage Bank Deposit Current P revious

NMP20 7.755 8.150 90 R207 1.575 19-O c t-18 12-O c t-18

IFC21 8.812 8.947 109 R208 2.147 Call 5.675                  5.675                  

FNBX21 10.275 10.330 55 GC22 2.430 3 month 7.175                  7.175                  

BWRj21 9.545 9.680 91 GC21 2.592 6 month 7.588                  7.588                  

FBNX27 10.425 10.480 70 GC22 2.821 12 month 8.125                  8.125                  

NWC22 10.395 10.450 185 R2023 2.776

BWFH22 10.510 10.565 79 GC22 3.078

NEDNAM01 11.390 11.435 92 GC24 4.097 A verage NCD Rates Current P revious

NEDX2030 10.543 10.588 12 GC25 4.518 19-O c t-18 12-O c t-18

3 month 7.088                  7.088                  

BWJj19 8.775 8.767 175 3 month JIBAR 0.016 6 month 7.500                  7.500                  

BWJi20 8.825 8.817 180 3 month JIBAR 0.157 9 month 7.783                  7.775                  

BWJd21 8.875 8.867 185 3 month JIBAR 0.003 12 month 8.038                  8.038                  

BWJh22 8.975 8.967 195 3 month JIBAR 0.078

BWJ1e27 9.175 9.167 215 3 month JIBAR 0.081

BWJ2e27 7.025 7.017 0 3 month JIBAR 0.081

FNBJ19 8.825 8.817 180 3 month JIBAR 0.034

FNBJ21 9.025 9.017 200 3 month JIBAR 0.034

FBNJ27 9.525 9.517 250 3 month JIBAR 0.185

ORY18 8.725 8.717 170 3 month JIBAR 0.083

SBNA21 8.625 8.617 160 3 month JIBAR 0.224

SBNA22 9.075 9.067 205 3 month JIBAR 0.094

SBNA23 8.875 8.867 185 3 month JIBAR 0.094

DBN20 8.925 8.917 190 3 month JIBAR 0.110

SBKN20 8.775 8.767 175 3 month JIBAR 0.016

NEDNAM02 9.775 9.767 275 3 month JIBAR 0.034

NEDJ2028 9.775 9.767 275 3 month JIBAR 0.104

P arastatal  & Corporate Bonds -  Fixed Coupon

P arastatal  & Corporate Bonds -  Floating Coupon

IJG Namibian Bond & Money Market Yield Curves – 22 October 2018

* average nominal yields from the most recent 

primary auction
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in N$ bn

Governm ent 52 290 90%

Treasury Bills 21 372 37%

Bonds 30 918 53%

Corporate  5 795 10%

TO TA L  58 085 100%

Eurobond US$1, 250m

ZA R Bond R2, 892m

43373

43343

Total  Dom estic  Debt O utstanding  

IJ G Nam ibian Bond & Money Market Y ield Curves – 22 O c tober 2018

IJ G Money Market Index

End September 2018 191.38                            

End August 2018 190.22                            

IJ G A ll  Bond Index

End September 2018 182.19                            

End August 2018 180.34                            
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B enchmark M at urit y D at e C oupon R at e C oupon D at e 1 C oupon D at e 2  in N $ m t o  dat e Y TM D urat ion Issue D at e

GC 2 0 R207 15-Apr-20 8.25% 15-Apr 15-Oct 2 980                        7.525 1.38 29-Apr-15

GC 2 1 R208 15-Oct-21 7.75% 15-Apr 15-Oct 1 424                         8.640 2.61 13-Jun-12

GC 2 2 R2023 15-Jan-22 8.75% 15-Jan 15-Jul 2 831                         9.725 2.69 29-Apr-15

GC 2 3 R2023 15-Oct-23 8.85% 15-Apr 15-Oct 346                           9.550 3.93 21-Jun-18

GC 2 4 R186 15-Oct-24 10.50% 15-Apr 15-Oct 3 424                        10.470 4.36 19-Jan-12

GC 2 5 R186 15-Apr-25 8.50% 15-Apr 15-Oct 3 197                         10.428 4.79 31-Jul-13

GC 2 7 R186 15-Jan-27 8.00% 15-Jan 15-Jul 2 617                         10.439 5.59 19-Jul-12

GC 3 0 R2030 15-Jan-30 8.00% 15-Jan 15-Jul 2 243                        11.067 6.62 19-Jul-12

GC 3 2 R213 15-Apr-32 9.00% 15-Apr 15-Oct 1 860                         11.414 7.13 31-Jul-13

GC 3 5 R209 15-Jul-35 9.50% 15-Jan 15-Jul 1 587                          11.386 7.45 18-Jul-13

GC 3 7 R2037 15-Jul-37 9.50% 15-Jan 15-Jul 1 310                          11.925 7.50 31-Jul-13

GC 4 0 R214 15-Oct-40 9.80% 15-Apr 15-Oct 1 708                         12.364 7.74 19-Jul-12

GC 4 5 R2044 15-Jul-45 9.85% 15-Jan 15-Jul 1 229                         12.549 7.61 29-M ay-15

GI2 2 None 15-Oct-22 3.55% 15-Apr 15-Oct 2 035                        4.740 3.66 28-Aug-15

GI2 5 None 15-Jul-25 3.80% 15-Jan 15-Jul 1 683                         5.342 5.75 28-Aug-15

GI2 9 None 15-Jan-29 4.50% 15-Jan 15-Jul 400                           5.580 7.89 01-Jun-17

GI3 3 None 15-Apr-33 4.50% 15-Apr 15-Oct 45                              6.058 10.12 16-Jul-18

Eurobond  ( U S$) 10YUSBond 3-Nov-21 5.50% 03-M ay 03-Nov 500                            5.235 2.69 31-Oct-11

Eurobond  2 10YUSBond 29-Oct-25 5.25% 29-Apr 29-Oct 750                            6.950 5.55 29-Oct-15

N A M 0 1 R2023 19-Nov-22 8.26% 19-M ay 19-Nov 1 560                         10.095 3.23 14-Nov-12

N A M 0 2 R208 29-Jun-20 9.60% 29-Dec 29-Jun 840                           9.120 1.48 29-Jun-15

N A M 0 3 R2023 1-Aug-23 10.06% 01-Aug 01-Feb 157                             10.145 3.63 01-Aug-16

N A M 0 4 R186 1-Aug-26 10.51% 01-Aug 01-Feb 335                            10.990 5.06 01-Aug-16

Tot al Gov B onds ( D omest ic) : 3 0  9 18            

B W Fj18 R204 25-Oct-18 9.55% 25-Apr 25-Oct 104                            7.537 0.02 25-Oct-16

B W Fd19 R204 25-Apr-19 9.43% 25-Apr 25-Oct 100                            7.700 0.48 25-Apr-14

B W Fh19 R207 22-Aug-19 8.86% 22-Aug 22-Feb 110                             8.105 0.79 22-Aug-14

FN B X 19 GC20 1-Nov-19 10.08% 01-M ay 01-Nov 170                             7.795 0.93 01-Nov-16

SB KN 2 4 R207 23-Oct-19 9.00% 23-Apr 23-Oct 100                            7.760 0.91 23-Oct-14

N M P19 N R207 10-Nov-19 10.00% 10-M ay 10-Nov 250                            6.890 0.96 24-Jul-07

N W C 2 0 R208 24-Apr-20 9.05% 24-Apr 24-Oct 94                              9.270 1.33 24-Apr-15

B W 2 5 R208 17-Aug-20 9.75% 17-Feb 17-Aug 181                             9.720 1.62 17-Aug-15

N M P2 0 R207 24-Jul-20 9.35% 24-Jul 24-Jan 500                            7.755 1.57 10-Nov-09

IFC 2 1 R208 5-Apr-21 9.81% 19-Jun 19-Dec 180                            8.812 2.15 29-M ar-16

FN B X 2 1 GC22 1-Nov-21 10.50% 01-M ay 01-Nov 142                            10.275 2.43 01-Nov-16

B W R j2 1 GC21 15-Oct-21 7.75% 15-Apr 15-Oct 60                              9.545 2.59 25-Oct-16

FB N X 2 7 GC22 29-M ar-22 10.36% 29-M ar 29-Sep 100                            10.425 2.82 29-M ar-17

N W C 2 2 R2023 24-Apr-22 9.57% 24-Apr 24-Oct 106                            10.395 2.78 24-Apr-15

B W FH2 2 GC22 18-Aug-22 9.50% 18-Feb 18-Aug 150                             10.510 3.08 02-Feb-18

N ED N A M 0 1 GC24 1-Aug-24 10.82% 01-Feb 01-Aug 100                            11.390 4.10 02-Aug-17

N ED X 2 0 3 0 GC25 28-Feb-25 10.21% 28-Feb 31-Aug 50                              10.543 4.52 28-Feb-18

B W jj19 3m JIBAR 25-Oct-19 8.72% 25-Apr/25-Jul 25-Oct/25-Jan 101                             8.775 0.02 25-Oct-16

B W Ji2 0 3m JIBAR 18-Sep-20 8.83% 18-M ar/18-Jun 18-Sep/18-Dec 265                            8.825 0.16 20-Jul-17

B W J1e2 7 3m JIBAR 19-M ay-27 9.17% 19-M ay/19-Aug 19-Nov/19-Feb 500                            9.175 0.08 19-M ay-17

B W J2 e2 7 3m JIBAR 19-M ay-27 7.02% 19-M ay/19-Aug 19-Nov/19-Feb 300                           7.025 0.08 19-M ay-17

D B N 2 0 3m JIBAR 4-Sep-20 8.91% 19-M ay/19-Aug 19-Nov/19-Feb 291                            8.925 0.11 05-Sep-17

FN B J19 3m JIBAR 1-Nov-19 8.77% 1-Feb/1-M ay 1-Aug/1-Nov 206                           8.825 0.03 01-Nov-16

FN B J2 1 3m JIBAR 1-Nov-21 8.97% 1-Feb/1-M ay 1-Aug/1-Nov 22                              9.025 0.03 01-Nov-16

FB N J2 7 3m JIBAR 29-M ar-22 9.50% 29-M ar/29-Jun 29-Sep/29-Dec 300                           9.525 0.19 29-M ar-17

OR Y 18 3m JIBAR 20-Nov-18 8.72% 20-Feb/20-M ay 20-Aug/20-Nov 129                            8.725 0.08 20-Nov-17

SB KN 2 0 3m JIBAR 25-Oct-20 8.72% 25-Jan/25-Apr 25-Jul/25-Oct 200                           8.775 0.02 25-Oct-17

SB N A 2 1 3m JIBAR 13-Jul-21 8.62% 13-Oct/13-Jan 13-Apr/13-Jul 234                           8.625 0.22 13-Jul-18

SB N A 2 2 3m JIBAR 24-M ay-21 9.06% 24-Aug/24-Nov 24-Feb/24-M ay 500                            9.075 0.09 24-M ay-16

SB N A 2 3 3m JIBAR 24-M ay-19 8.86% 24-Aug/24-Nov 24-Feb/24-M ay 100                            8.875 0.09 24-M ay-16

N ED N A M 0 2 3m JIBAR 1-Aug-22 9.72% 1-Nov/1-Feb 1-M ay/1-Aug 100                            9.775 0.03 02-Aug-17

N ED J2 0 2 8 3m JIBAR 28-Feb-28 9.76% 28-M ay/28-Aug 28-Nov/28-Feb 50                              9.775 0.10 28-Feb-18

Tot al C orporat e B onds ( D omest ic) : 5 79 5              

TOTA L D EB T in TB s 2 1 3 72            

TOTA L D OM ESTIC  D EB T 58  0 8 5            

Government  B onds

C orporat e B onds

Namibian Debt in Is s ue



 

 
 

Net Bonds Issued per Annum vs. Cumulative Monthly GRN Debt Issued vs. Cumulative Debt

Bonds in Issue  in Issue for last 12 months

Secondary Bond Trades Monthly Secondary Bond Trades for

per Annum last 12 months
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