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IJG Namibian Bond & Money Market Yield Curves - 16 April 2

Bank Rate
Yield (%) Latest Modified .
) Current Previous
Close Previous premium Benchmark Duration
13-Apr-18 06-Apr-18 (bps) 13-Apr-18 Bank Rate 6.75 7.00
Prime 10.50 10.75
Government Bonds
ALBI 4.088 Treasury Bills
GC18 7.542 7.507 75 R204 0.248 Current Previous
GC20 8.041 8.001 112 R207 1.745 13-Apr-18 06-Apr-18
GC21 8.008 7.973 86 R208 2.902
GC22 8.772 8.732 127 R2023 3.081 T-Bill (91 day)* 7.792 7.871
GC24 9.378 9.348 131 R186 4.479 T-Bill (182 day)* 8.216 8216
GC25 9.854 9.824 178 R186 4.883 T-Bill (273 day)* 8.289 8.289
GC27 9.941 9.911 187 R186 5.877 T-Bill (365 day)* 8.300 8.300
GC30 9.891 9.866 144 R2030 7.015
GC32 10.387 10.352 185 R213 7.159 *average nominal yields from the most recent
GC35 10.621 10.616 182 R209 7.811 primary auction
GC37 10.621 10.621 176 R2037 8.093
GC40 11.017 11.022 21 R214 7.979
GC45 11.278 11.288 231 R2044 8.327 1JG Money Market Yield Curve
GI22 4.450 4.337 4.032 10.25
GI25 4.800 4.469 6.168 10.00
GI29 4.950 4.660 8.296 9.75
Eurobond 4.334 4.389 151 10USBond 3.130 9.50
ZAR Bond 9.150 9.110 165 R2023 3.597 9.25
NAMO2 8.545 8.510 140 R208 1.898 = 9.00
NAMO3 9.100 9.060 160 R2023 3.987 g 875
NAMO4 9.870 9.840 180 R186 5.395 8.50
8.25 ‘/r—\‘\‘
8.00
Parastatal & Corporate Bonds - Fixed Coupon ;;Z
SBKN18 7.792 7.757 25 GC18 0.237 ’ 0.1 0.2 03 0.4 05 0.6 0.7 0.8 0.9 1
BWFj18 8.379 8.344 84 GC18 0.490 Years to Maturity
BWFd19 8.435 8.400 164 R204 0.928
BWFh19 8170 8130 125 R207 1.248 —8— 1 Year Ago 1Month Ago  —4— Last Trade
FNBX19 8.311 8.271 27 GC20 1.356
SBKN24 8.542 8.507 100 GC18 1.345
NMP19N 7.672 7.637 13 GC18 1.386 Average Bank Deposit Current Previous
NwWC20 8.695 8.660 155 R208 1.748 13-Apr-18 06-Apr-18
BW25 9.145 9.110 200 R208 2.035 Call 5.675 5.613
NMP20 7.820 7.780 90 R207 1.994 3 month 7.475 7.450
IFC21 8.237 8.202 109 R208 2.551 6 month 7.883 7.890
FNBX21 9.322 9.282 55 GC22 2.800 12 month 8.288 8.293
BWRj21 8.913 8.878 91 GC21 2.881
FBNX27 9.472 9.432 70 GC22 3.193
NWC22 9.350 9.310 185 R2023 3.146 Average NCD Rates Current Previous
Parastatal & Corporate Bonds - Floating Coupon 13-Apr-18 06-Apr-18
BWJe18 8.250 8.250 135 3 month JIBAR 0.122 3 month 7.375 7.413
BWJj19 8.650 8.650 175 3 month JIBAR 0.032 6 month 7.783 7.840
BWJi20 8.700 8.700 180 3 month JIBAR 0.174 9 month 8.013 8.075
BWJd21 8.750 8.750 185 3 month JIBAR 0.018 12 month 8.188 8.230
BWJh22 8.850 8.850 195 3 monthJIBAR 0.093
BWJ1e27 9.050 9.050 215 3 month JIBAR 0.095
BWJ2e27 6.900 6.900 0 3 monthJIBAR 0.096
FNBJ19 8.700 8.700 180 3 month JIBAR 0.048
FNBJ21 8.900 8.900 200 3 month JIBAR 0.048
FBNJ27 9.400 9.400 250 3 month JIBAR 0.202
SBNA18 8.550 8.550 165 3 month JIBAR 0.241
SBNA22 8.950 8.950 205 3 month JIBAR 0.108
SBNA23 8.750 8.750 185 3 month JIBAR 0.109
DBN20 8.800 8.800 190 3 month JIBAR 0.137

SBKN20 8.650 8.650 175 3 month JIBAR 0.032
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1JG Bond Yield Curve versus SA Benchmarks (latest)
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Namibian Debtin Issue

Government Bonds

Benchmark Maturity Date Coupon Rate Coupon Date 1 CouponDate2 inN$mto date YTM Duration Issue Date
GC18 R204 15-Jul-18 9.50% 15-Jan 5-3ul 957 7542 0.25 B5-Mar-12
GC20 R207 15-Apr-20 8.25% 15-Apr 15-Oct 2,799 8.041 175 29-Apr-15
Gc21 R208 15-Oct-21 7.75% 15-Apr 15-Oct 1424 8.008 2.90 B-Jun-12
GC22 R2023 15-Jan-22 8.75% 15-Jan 5-3ul 2,700 8.772 3.08 29-Apr-15
GC24 R186 15-Oct-24 10.50% 15-Apr 15-Oct 3,203 9.378 4.48 19-Jan-12
GC25 R186 15-Apr-25 8.50% 15-Apr 15-Oct 2,879 9.854 4.88 31-Jul-13
Gc27 R186 15-Jan-27 8.00% 15-Jan 5-Jul 2,240 9.941 588 19-Jul-12
GC30 R2030 15-Jan-30 8.00% 15-Jan 5-3ul 2,101 9.891 7.02 19-Jul-12
GC32 R213 15-Apr-32 9.00% 15-Apr 15-Oct 1701 10.387 7.16 31-Jul-13
GC35 R209 15-Jul-35 9.50% 15-Jan 15-Jul 1489 10.621 781 18-Jul-13
GC37 R2037 15-Jul-37 9.50% 15-Jan 5-3ul 1199 10.621 8.09 31-Jul-13
GC40 R24 15-Oct-40 9.80% 15-Apr 15-Oct 1648 now 7.98 19-Jul-12
GC45 R2044 15-Jul-45 9.85% 15-Jan 15-Jul 1175 1278 8.33 29-May-15
Gl22 None 15-Oct-22 3.55% 15-Apr 15-Oct 1874 4.450 4.03 28-Aug-15
GI25 None 15-Jul-25 3.80% 15-Jan 15-3ul 1526 4.800 6.17 28-Aug-15
GI29 None 15-Jan-29 4.50% 15-Jan 15-Jul 315 4.950 8.30 01-Jun-17
Eurobond (US$) 10YUSBond 3-Nov-21 5.50% 03-May 03-Nov 500 4.334 3.13 31-Oct-11
Eurobond 2 10YUSBond 29-Oct-25 5.25% 29-Apr 29-Oct 750 5212 6.02 29-Oct-15
NAMO1 R2023 19-Nov-22 8.26% 19-May 19-Nov 1560 9.150 3.60 14-Nov-12
NAMO02 R208 29-Jun-20 9.60% 29-Dec 29-Jun 840 8.545 190 29-Jun-15
NAMO3 R2023 1Aug-23 10.06% 01-Aug 01Feb 157 9.100 3.99 01-Aug-16
NAM 04 R186 1Aug-26 10.51% 0L-Aug 01Feb 335 9.870 539 01-Aug-16
Total Gov Bonds (Domestic): 29,231
SBKN18 GC18 1-Jul-18 7.95% LeJul L-Jan 26 7.792 0.24 -Jul-12
BWFj18 GC18 25-0ct-18 9.55% 25-Apr 25-Oct 04 8.379 0.49 25-Oct-16
BWFd19 R204 25-Apr-19 9.43% 25-Apr 25-Oct 100 8.435 0.93 25-Apr-14
BWFh19 R207 22-Aug-19 8.86% 22-Aug 22-Feb 10 8.170 125 22-Aug-14
FNBX19 GC20 1-Nov-19 10.08% 0kMay 0%-Nov 170 8.31 136 01-Nov-16
SBKN24 GC18 23-Oct-19 9.00% 23-Apr 23-Oct 100 8.542 135 23-Oct-14
NMP19N GC18 10-Nov-19 10.00% 0-May 10-Nov 250 7.672 139 24-3ul-07
NWC20 R208 24-Apr-20 9.05% 24-Apr 24-Oct 94 8.695 175 24-Apr-15
BW25 R208 17-Aug-20 9.75% 17-Feb 17-Aug 81 9.145 2.03 17-Aug-15
NM P20 R207 24-3ul-20 9.35% 24-ul 24-Jan 500 7.820 199 10-Nov-09
IFC21 R208 5-Apr-21 9.81% 19-Jun 19-Dec 180 8.237 2.55 29-Mar-16
FNBX21 GC22 1Nov-21 10.50% 0k-May 0%-Nov u2 9.322 2.80 01-Nov-16
BWRj21 GC21 15-Oct-21 7.75% 15-Apr 15-Oct 60 8.913 2.88 25-Oct-16
FBNX27 GC22 29-Mar-22 10.36% 29-Mar 29-Sep 100 9.472 3.19 29-Mar-17
NWC22 R2023 24-Apr-22 9.57% 24-Apr 24-Oct 06 9.350 3.15 24-Apr-15
BWJels 3mJIBAR 29-May-18 8.48% 28-Feb/29-May 29-Aug/29-Nov 33 8.250 0.2 23-Aug-14
BWjj19 3mJIBAR 25-Oct-19 8.88% 25-Apr/25-Jul 25-Oct/25-Jan 101 8.650 0.03 25-Oct-16
BWJi20 3mJIBAR 18-Sep-20 8.93% 18-Mar/18-Jun 18-Sep/18-Dec 265 8.700 0.17 20-Jul-17
BWJ1e27 3mJIBAR 19-May-27 9.28% 19-May/19-Aug 19-Nov/19-Feb 500 9.050 0.0 19-May-17
BWJ2e27 3mJIBAR 19-May-27 7.13% 19-May/19-Aug 19-Nov/19-Feb 300 6.900 0.0 19-May-17
DBN20 3mJIBAR 4-Sep-20 9.03% 19-May/19-Aug 19-Nov/19-Feb 291 8.800 0.14 05-Sep-17
FNBJ19 3mJIBAR 1-Nov-19 8.93% LFeb/1-May 1Aug/1Nov 206 8.700 0.05 01-Nov-16
FNBJ21 3mJIBAR 1Nov-21 9.13% LFeb/:-May LAug/1:-Nov 22 8.900 0.05 01-Nov-16
FBNJ27 3mJIBAR 29-Mar-22 9.37% 29-Mar/29-Jun 29-Sep/29-Dec 300 9.400 0.20 29-Mar-17
SBNA18 3mJIBAR 1B-Jul-18 8.55% 13-Jan/13-Apr 13-Jul/13-Oct 307 8.550 0.24 1B3-Jul-15
SBKN20 3mJIBAR 25-Oct-20 8.88% 25-Jan/25-Apr 25-Jul/25-Oct 200 8.650 0.03 25-Oct-17
SBNA22 3mJIBAR 24-May-21 9.18% 24-Aug/24-Nov 24-Feb/24-May 500 8.950 0.11 24-May-16
SBNA23 3mJIBAR 24-May-19 8.98% 24-Aug/24-Nov 24-Feb/24-May 100 8.750 0.11 24-May-16
Total Corporate Bonds (Domestic): 5,348
TOTAL DEBT in TBs 19,570
TOTAL DOMESTIC DEBT 54,149




Net Bonds Issued per Annum vs. Cumulative Monthly GRN Debt Issued vs. Cumulative Debt

Bonds in Issue in Issue for last 12 months
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of
1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced,
distributed or published by any recipient for any purposes.
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