
 

 

 

 

 

 

 
 

Modif ied

Close P revious Duration

06-O c t-17 29-Sep-17 06-O c t-17 Bank Rate                      6.75                      7.00 

Prime                    10.50                    10.75 

ALBI 4.358

GC17 6.135 6.296 614                      R203 0.024 Current P revious

GC18 8.285 8.125 118                      R204 0.722 06-O c t-17 29-Sep-17 06-Oct-16

GC20 9.071 8.901 164                      R207 2.142

GC21 8.825 8.660 117                      R208 3.250 T-Bill (91 day)*                    7.530                    7.519                    8.083 

GC22 9.401 9.236 135                      R2023 3.419 T-Bill (182 day)*                    7.647                    7.647                    8.537 

GC24 10.000 9.850 130                      R186 4.691 T-Bill (273 day)*                    7.773                    7.773                    9.056 

GC25 10.238 10.088 154                      R186 5.109 T-Bill (365 day)*                    7.887                    7.927                    9.175 

GC27 10.167 10.017 147                      R186 6.077

GC30 10.828 10.668 156                      R2030 6.990

GC32 10.725 10.575 139                      R213 7.191

GC35 11.771 11.636 216                      R209 7.482

GC37 11.174 11.044 141                      R2037 7.935

GC40 11.750 11.640 199                      R214 7.671

GC45 12.177 12.072 231                      R2044 7.858

GI22 4.024 4.024 4.473

GI25 4.249 4.249 6.588

GI29 4.690 4.690 8.649

Eurobond 3.561 3.555 120                      10USBond 3.567

ZAR Bond 9.655 9.490 160 R2023 3.909

NAM02 9.155 8.990 150                      R208 2.287

NAM03 9.655 9.490 160                      R2023 4.259

NAM04 10.500 10.350 180                      R186 5.545

BWRL17 6.760 6.921 63 GC17 0.024

SBKN18 8.535 8.375 25 GC18 0.714

BWFj18 9.122 8.962 84 GC18 0.942

BWFd19 8.750 8.590 164 R204 1.362

BWFh19 8.680 8.510 125 R207 1.681

FNBX19 9.341 9.171 27 GC20 1.762

SBKN24 9.285 9.125 100 GC18 1.758

NMP19N 8.415 8.255 13 GC18 1.797 A verage Bank Deposit Current P revious

NWC20 9.205 9.040 155 R208 2.143 06-O c t-17 29-Sep-17

BW25 9.655 9.490 200 R208 2.420 Call 5.313                  5.313                  

NMP20 8.330 8.160 90 R207 2.389 3 month 7.262                  7.293                  

IFC21 8.747 8.582 109 R208 2.923 6 month 7.632                  7.663                  

FNBX21 9.951 9.786 55 GC22 3.123 12 month 8.055                  8.106                  

BWRj21 9.730 9.565 91 GC21 3.224

FBNX27 10.101 9.936 70 GC22 3.515

NWC22 9.905 9.740 185 R2023 3.459 A verage NCD Rates Current P revious

06-O c t-17 29-Sep-17

BWJe18 8.342 8.342 135 3 month JIBAR 0.141 3 month 7.137                  7.218                  

BWJj19 8.742 8.742 175 3 month JIBAR 0.050 6 month 7.507                  7.588                  

BWJi20 8.792 8.792 180 3 month JIBAR 0.191 9 month 7.716                  7.810                  

BWJd21 8.842 8.842 185 3 month JIBAR 0.037 12 month 7.950                  8.056                  

BWJh22 8.942 8.942 195 3 month JIBAR 0.112

BWJ1e27 9.142 9.142 215 3 month JIBAR 0.114

BWJ2e27 6.992 6.992 0 3 month JIBAR 0.116

FNBJ19 8.792 8.792 180 3 month JIBAR 0.068

FNBJ21 8.992 8.992 200 3 month JIBAR 0.068

FBNJ27 9.492 9.492 250 3 month JIBAR 0.219

OL005 12.492 12.492 550 3 month JIBAR 0.170

SBKN17 8.192 8.192 120 3 month JIBAR 0.045

SBNA18 8.642 8.642 165 3 month JIBAR 0.018

SBNA22 9.042 9.042 205 3 month JIBAR 0.127

SBNA23 8.842 8.842 185 3 month JIBAR 0.128

DBN20 8.892 8.892 190 3 month JIBAR 0.154

P arastatal  & Corporate Bonds -  Floating Coupon

IJG Namibian Bond & Money Market Yield Curves – 09 October 2017

P arastatal  & Corporate Bonds -  Fixed Coupon

* average nominal yields from the most recent 

primary auction
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in N$ bn

Governm ent 44, 741 89%

Treasury Bills 16,931 34%

Bonds 27,810 55%

Corporate  5,588 11%

TO TA L  50, 330 100%

Eurobond US$1, 250m

ZA R Bond R 2, 892m

43008

42978165.98                            

Total  Dom estic  Debt O utstanding  

IJ G Nam ibian Bond & Money Market Y ield Curves – 09 O c tober 2017

IJ G Money Market Index

End September 2017 177.32                            

End August 2017 176.16                            

IJ G A ll  Bond Index

End September 2017 167.87                            

End August 2017
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B enchmark M at urit y D at e C oupon R at e C oupon D at e 1 C oupon D at e 2  in N $ m t o  dat e Y TM D urat ion Issue D at e

GC 17 R203 15-Oct-17 8.00% 15-Apr 15-Oct 784                            6.135 0.02 27-M ay-11

GC 18 R204 15-Jul-18 9.50% 15-Jan 15-Jul 1,466                         8.285 0.72 15-M ar-12

GC 2 0 R207 15-Apr-20 8.25% 15-Apr 15-Oct 2,499                        9.071 2.14 29-Apr-15

GC 2 1 R208 15-Oct-21 7.75% 15-Apr 15-Oct 1,354                         8.825 3.25 13-Jun-12

GC 2 2 R2023 15-Jan-22 8.75% 15-Jan 15-Jul 2,126                         9.401 3.42 29-Apr-15

GC 2 4 R186 15-Oct-24 10.50% 15-Apr 15-Oct 3,133                         10.000 4.69 19-Jan-12

GC 2 5 R186 15-Apr-25 8.50% 15-Apr 15-Oct 2,600                        10.238 5.11 31-Jul-13

GC 2 7 R186 15-Jan-27 8.00% 15-Jan 15-Jul 1,949                         10.167 6.08 19-Jul-12

GC 3 0 R2030 15-Jan-30 8.00% 15-Jan 15-Jul 1,911                           10.828 6.99 19-Jul-12

GC 3 2 R213 15-Apr-32 9.00% 15-Apr 15-Oct 1,612                          10.725 7.19 31-Jul-13

GC 3 5 R209 15-Jul-35 9.50% 15-Jan 15-Jul 1,381                          11.771 7.48 18-Jul-13

GC 3 7 R2037 15-Jul-37 9.50% 15-Jan 15-Jul 1,138                          11.174 7.93 31-Jul-13

GC 4 0 R214 15-Oct-40 9.80% 15-Apr 15-Oct 1,584                         11.750 7.67 19-Jul-12

GC 4 5 R2044 15-Jul-45 9.85% 15-Jan 15-Jul 1,127                          12.177 7.86 29-M ay-15

GI2 2 None 15-Oct-22 3.55% 15-Apr 15-Oct 1,664                         4.024 4.47 28-Aug-15

GI2 5 None 15-Jul-25 3.80% 15-Jan 15-Jul 1,355                          4.249 6.59 28-Aug-15

GI2 9 None 15-Jan-29 4.50% 15-Jan 15-Jul 125                             4.690 8.65 01-Jun-17

Eurobond  ( U S$) 10YUSBond 3-Nov-21 5.50% 03-M ay 03-Nov 500                            3.561 3.57 31-Oct-11

Eurobond  2 10YUSBond 29-Oct-25 5.25% 29-Apr 29-Oct 750                            4.923 6.38 29-Oct-15

N A M 0 1 R2023 19-Nov-22 8.26% 19-M ay 19-Nov 1,560                         9.655 3.91 14-Nov-12

N A M 0 2 R208 29-Jun-20 9.60% 29-Dec 29-Jun 840                           9.155 2.29 29-Jun-15

N A M 0 3 R2023 1-Aug-23 10.06% 01-Aug 01-Feb 157                             9.655 4.26 01-Aug-16

N A M 0 4 R186 1-Aug-26 10.51% 01-Aug 01-Feb 335                            10.500 5.55 01-Aug-16

Tot al Gov B onds ( D omest ic) : 2 7,8 10            

B W R L17 GC17 15-Oct-17 8.00% 15-Apr 15-Oct 6                                6.760 0.02 11-Feb-13

SB KN 18 GC18 11-Jul-18 7.95% 11-Jul 11-Jan 26                              8.535 0.71 11-Jul-12

B W Fj18 GC18 25-Oct-18 9.55% 25-Apr 25-Oct 104                            9.122 0.94 25-Oct-16

B W Fd19 R204 25-Apr-19 9.43% 25-Apr 25-Oct 100                            8.750 1.36 25-Apr-14

B W Fh19 R207 22-Aug-19 8.86% 22-Aug 22-Feb 110                             8.680 1.68 22-Aug-14

FN B X 19 GC20 1-Nov-19 10.08% 01-M ay 01-Nov 170                             9.341 1.76 01-Nov-16

SB KN 2 4 GC18 23-Oct-19 9.00% 23-Apr 23-Oct 100                            9.285 1.76 23-Oct-14

N M P19 N GC18 10-Nov-19 10.00% 10-M ay 10-Nov 250                            8.415 1.80 24-Jul-07

N W C 2 0 R208 24-Apr-20 9.05% 24-Apr 24-Oct 94                              9.205 2.14 24-Apr-15

B W 2 5 R208 17-Aug-20 9.75% 17-Feb 17-Aug 181                             9.655 2.42 17-Aug-15

N M P2 0 R207 24-Jul-20 9.35% 24-Jul 24-Jan 500                            8.330 2.39 10-Nov-09

IFC 2 1 R208 5-Apr-21 9.81% 19-Jun 19-Dec 180                            8.747 2.92 29-M ar-16

FN B X 2 1 GC22 1-Nov-21 10.50% 01-M ay 01-Nov 142                            9.951 3.12 01-Nov-16

B W R j2 1 GC21 15-Oct-21 7.75% 15-Apr 15-Oct 60                              9.730 3.22 25-Oct-16

FB N X 2 7 GC22 29-M ar-22 10.36% 29-M ar 29-Sep 100                            10.101 3.52 29-M ar-17

N W C 2 2 R2023 24-Apr-22 9.57% 24-Apr 24-Oct 106                            9.905 3.46 24-Apr-15

B W Je18 3m JIBAR 29-M ay-18 8.40% 28-Feb/29-M ay 29-Aug/29-Nov 33                              8.342 0.14 23-Aug-14

B W jj19 3m JIBAR 25-Oct-19 8.83% 25-Apr/25-Jul 25-Oct/25-Jan 101                             8.742 0.05 25-Oct-16

B W Ji2 0 3m JIBAR 18-Sep-20 8.83% 18-M ar/18-Jun 18-Sep/18-Dec 265                            8.792 0.19 20-Jul-17

B W J1e2 7 3m JIBAR 19-M ay-27 9.21% 19-M ay/19-Aug 19-Nov/19-Feb 500                            9.142 0.11 19-M ay-17

B W J2 e2 7 3m JIBAR 19-M ay-27 7.06% 19-M ay/19-Aug 19-Nov/19-Feb 300                           6.992 0.12 19-M ay-17

D B N 2 0 3m JIBAR 4-Sep-20 8.94% 19-M ay/19-Aug 19-Nov/19-Feb 291                            8.892 0.15 05-Sep-17

FN B J19 3m JIBAR 1-Nov-19 8.88% 1-Feb/1-M ay 1-Aug/1-Nov 206                           8.792 0.07 01-Nov-16

FN B J2 1 3m JIBAR 1-Nov-21 9.08% 1-Feb/1-M ay 1-Aug/1-Nov 22                              8.992 0.07 01-Nov-16

FB N J2 7 3m JIBAR 29-M ar-22 9.49% 29-M ar/29-Jun 29-Sep/29-Dec 300                           9.492 0.22 29-M ar-17

OL0 0 5 3m JIBAR 11-Dec-17 12.54% 11-M ar/11-Jun 11-Sep/11-Dec 45                              12.492 0.17 11-Dec-14

SB N A 18 3m JIBAR 13-Jul-18 8.99% 13-Jan/13-Apr 13-Jul/13-Oct 307                            8.642 0.02 13-Jul-15

SB KN 17 3m JIBAR 23-Oct-17 8.28% 23-Jan/23-April 23-July/23-Oct 200                           8.192 0.04 23-Oct-14

SB N A 2 2 3m JIBAR 24-M ay-21 9.10% 24-Aug/24-Nov 24-Feb/24-M ay 500                            9.042 0.13 24-M ay-16

SB N A 2 3 3m JIBAR 24-M ay-19 8.90% 24-Aug/24-Nov 24-Feb/24-M ay 100                            8.842 0.13 24-M ay-16

Tot al C orporat e B onds ( D omest ic) : 5,58 8              

TOTA L D EB T in TB s 16 ,9 3 1             

TOTA L D OM ESTIC  D EB T 50 ,3 3 0            

Government  B onds

C orporat e B onds

Namibian Debt in Is s ue



 
 
 
 

 

Net Bonds Issued per Annum vs. Cumulative Monthly GRN Debt Issued vs. Cumulative Debt

Bonds in Issue  in Issue for last 12 months

Secondary Bond Trades Monthly Secondary Bond Trades for

per Annum last 12 months
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Mathews Hamutenya Mark Späth Helena Shikongo  
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Tel: +264 (61) 383 522 Tel: +264 (61) 383 517 Tel: +264 (61) 383 500 Tel: +264 61 383 532 
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
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