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IJG Namibian Bond & Money Market Yield Curves - 02 October 2017

Bank Rate
Yield (%) Latest Modified .
R Current Previous
Close Previous premium Benchmark Duration
29-Sep-17 22-Sep-17 (bps) 29-Sep-17 Bank Rate 6.75 7.00
Prime 10.50 10.75
Government Bonds
ALBI 4.390 Treasury Bills
GC17 6.296 6.549 630 R203 0.042 Current Previous
GC18 8.125 8.075 118 R204 0.741 29-Sep-17 22-Sep-17
GC20 8.901 8.776 164 R207 2.163
GC21 8.660 8.535 117 R208 3.273 T-Bill (91 day)* 7.519 7.519
GC22 9.236 9.121 135 R2023 3.442 T-Bill (182 day)* 7.647 7.647
GC24 9.850 9.745 130 R186 4.721 T-Bill (273 day)* 7.773 7.773
GC25 10.088 9.983 154 R186 5.141 T-Bill (365 day)* 7.927 8.028
GC27 10.017 9.912 147 R186 6.114
GC30 10.668 10.568 156 R2030 7.042 * average nominal yields from the most recent
GC32 10.575 10.480 139 R213 7.252 primary auction
GC35 11.636 11.526 216 R209 7.549
GC37 11.044 10.939 14 R2037 8.008
GC40 11.640 11.540 199 R214 7.743 1JG Money Market Yield Curve
GC45 12.072 11.982 231 R2044 7.933 9.25
GI22 4.024 4.108 4.491
GI25 4.249 4.249 6.607 9.00
GI29 4.690 4.824 8.668
Eurobond 3.555 3.469 124 10USBond 3.590 8.75
ZAR Bond 9.490 9.375 160 R2023 3.937 8.50
NAMO02 8.990 8.865 150 R208 2311 %
NAMO3 9.490 9375 160 R2023 4289 825
NAMO04 10.350 10.245 180 R186 5.583 8.00
Parastatal & Corporate Bonds - Fixed Coupon 7.75 A//"_/‘/‘
BWRL17 6.921 7.174 63 GC17 0.042 250
SBKN18 8.375 8325 5 GC18 0.733 01 02 03 04 05 06 07 08 09 1
BWFj18 8.962 8.912 84 GC18 0.961 Years to Maturity
BWFd19 8.590 8.540 164 R204 1.382
—0— 1 Year Ago 1 Month Ago  —4— Last Trade
BWFh19 8.510 8.385 125 R207 1.701
FNBX19 9.171 9.046 27 GC20 1.782
SBKN24 9.125 9.075 100 GC18 1.778
NMP 19N 8.255 8.205 13 GC18 1.817 Average Bank Deposit Current Previous
NWC20 9.040 8.915 155 R208 2.164 29-Sep-17 22-Sep-17
BW25 9.490 9.365 200 R208 2.441 Call 5.313 5.313
NMP20 8.160 8.035 90 R207 2.409 3 month 7.293 7.305
IFC21 8.582 8.457 109 R208 2.812 6 month 7.663 7.663
FNBX21 9.786 9.671 55 GC22 3.146 12 month 8.106 8.141
BWRj21 9.565 9.440 91 GC21 3.247
FBNX27 9.936 9.821 70 GC22 3.539
NwWC22 9.740 9.625 185 R2023 3.483 Average NCD Rates Current Previous
Parastatal & Corporate Bonds - Floating Coupon 29-Sep-17 22-Sep-17
BWlJel18 8.342 8.342 135 3 month JIBAR 0.159 3 month 7.218 7.155
BWIJj19 8.742 8.742 175 3 month JIBAR 0.068 6 month 7.588 7.525
BWJi20 8.792 8.792 180 3 month JIBAR 0.209 9 month 7.810 7.747
BWJd21 8.842 8.842 185 3 month JIBAR 0.055 12 month 8.056 8.016
BWJh22 8.942 8.942 195 3 month JIBAR 0.130
BWJ1e27 9.142 9.142 215 3 month JIBAR 0.133
BWJ2e27 6.992 6.992 0 3 monthJIBAR 0.134
FNBJ19 8.792 8.792 180 3 month JIBAR 0.086
FNBJ21 8.992 8.992 200 3 month JIBAR 0.086
FBNJ27 9.492 9.492 250 3 month JIBAR 0.237
OL005 12.492 12.492 550 3 monthJIBAR 0.188
SBKN17 8.192 8.192 120 3 month JIBAR 0.063
SBNA18 8.642 8.642 165 3 month JIBAR 0.037
SBNA22 9.042 9.042 205 3 month JIBAR 0.146
SBNA23 8.842 8.842 185 3 month JIBAR 0.146
DBN20 8.892 8.892 190 3 month JIBAR 0.173
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1JG Bond Yield Curve versus SA Benchmarks (latest)

1JG Bond Yield Curve
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Namibian Debt in Issue

Government Bonds

Benchmark Maturity Date Coupon Rate Coupon Date 1 Coupon Date 2 inN$ mto date YTM Duration Issue Date
GC17 R203 15-Oct-17 8.00% 15-Apr 15-Oct 784 6.296 0.04 27-May-11
GC18 R204 15-Jul-18 9.50% 15-Jan 5-3ul 1466 8.125 0.74 5-Mar-12
GC20 R207 15-Apr-20 8.25% 15-Apr 15-Oct 2,499 8.901 2.16 29-Apr-15
Gc21 R208 15-Oct-21 7.75% 15-Apr 15-Oct 1354 8.660 3.27 B-Jun-12
GC22 R2023 15-Jan-22 8.75% 15-Jan 5-3ul 2,126 9.236 3.44 29-Apr-15
GC24 R186 15-Oct-24 10.50% 15-Apr 15-Oct 3,133 9.850 4.72 19-Jan-12
GC25 R186 15-Apr-25 8.50% 15-Apr 15-Oct 2,600 10.088 5.14 31-Ju-13
Gc27 R186 15-Jan-27 8.00% 15-Jan 5-Jul 1949 10.017 6.11 19-Jul-12
GC30 R2030 15-Jan-30 8.00% 15-Jan 15-3ul 191 10.668 7.04 19-Jul-12
GC32 R213 15-Apr-32 9.00% 15-Apr 15-Oct 1612 10.575 7.25 31-Jul-13
GC35 R209 15-Jul-35 9.50% 15-Jan 5-Jul 1381 11636 755 18-Jul-13
GC37 R2037 15-Jul-37 9.50% 15-Jan 5-3ul 1138 11044 8.01 31-Jul-13
GC40 R214 15-Oct-40 9.80% 15-Apr 15-Oct 1584 11640 7.74 19-Jul-12
GC45 R2044 15-Jul-45 9.85% 15-Jan 5-Jul 1127 2.072 7.93 29-May-15
Gl22 None 15-Oct-22 3.55% 15-Apr 15-Oct 1664 4.024 4.49 28-Aug-15
Gl25 None 15-Jul-25 3.80% 15-Jan 15-Jul 1355 4.249 6.61 28-Aug-15
GI29 None 15-Jan-29 4.50% 15-Jan 15-Jul 25 4.690 8.67 01-Jun-17
Eurobond (US$) 10YUSBond 3-Nov-21 5.50% 03-May 03-Nov 500 3.555 3.59 31-0ct-11
Eurobond 2 10YUSBond 29-Oct-25 5.25% 29-Apr 29-Oct 750 4.966 6.40 29-Oct-15
NAMO1 R2023 19-Nov-22 8.26% 19-May 19-Nov 1560 9.490 3.94 14-Nov-12
NAM 02 R208 29-Jun-20 9.60% 29-Dec 29-Jun 840 8.990 231 29-Jun-15
NAMO03 R2023 1Aug-23 10.06% 0L-Aug 01Feb 157 9.490 4.29 01-Aug-16
NAM 04 RI86 1AUg-26 10.51% 0L-Aug 0L-Feb 335 10.350 558 01-Aug-16
Total Gov Bonds (Domestic): 27,810
BWRL17 GC17 15-Oct-17 8.00% 5-Apr 15-Oct 6 6.921 0.04 1-Feb-13
SBKN18 GC18 1-Jul-18 7.95% LeJul L-Jan 26 8.375 0.73 1-Jul-12
BWFj18 GC18 25-Oct-18 9.55% 25-Apr 25-Oct 04 8.962 0.96 25-Oct-16
BWFd19 R204 25-Apr-19 9.43% 25-Apr 25-Oct 100 8.590 138 25-Apr-14
BWFh19 R207 22-Aug-19 8.86% 22-Aug 22-Feb 10 8.510 170 22-Aug-14
FNBX19 GC20 1-Nov-19 10.08% 01:May 0%Nov 170 9.171 178 01-Nov-16
SBKN24 GC1B 23-Oct-19 9.00% 23-Apr 23-Oct 100 9.125 178 23-Oct-4
NMP19N GC18 10-Nov-19 10.00% O-May 10-Nov 250 8.255 182 24-3ul-07
NWC20 R208 24-Apr-20 9.05% 24-Apr 24-Oct 94 9.040 2.6 24-Apr-15
BW25 R208 17-Aug-20 9.75% 17-Feb 17-Aug 81 9.490 2.44 17-Aug-15
NM P20 R207 24-3ul-20 9.35% 24-3ul 24-Jan 500 8.160 241 10-Nov-09
IFC21 R208 5-Apr-21 9.81% 19-Jun 19-Dec 180 8.582 2.81 29-Mar-16
FNBX21 GC22 1Nov-21 10.50% 01:May 0%Nov 12 9.786 3.15 01-Nov-16
BWRj21 GC21 15-Oct-21 7.75% 15-Apr 15-Oct 60 9.565 3.25 25-Oct-16
FBNX27 GC22 29-Mar-22 10.36% 29-Mar 29-Sep 100 9.936 3.54 29-Mar-17
NWC22 R2023 24-Apr-22 9.57% 24-Apr 24-Oct 06 9.740 3.48 24-Apr-15
BWJel8 3mJIBAR 29-May-18 8.40% 28-Feb/29-May 29-Aug/29-Nov 33 8.342 0.16 23-Aug-14
BWjj19 3mJIBAR 25-Oct-19 8.83% 25-Apr/25-Jul 25-Oct/25-Jan 01 8.742 0.07 25-Oct-16
BWJi20 3mJIBAR 18-Sep-20 8.83% 18-Mar/18-Jun 18-Sep/18-Dec 265 8.792 0.21 20-Jul-17
BWJ1e27 3mJIBAR 19-May-27 9.21% 19-May/19-Aug 19-Nov/19-Feb 500 9.142 0.13 19-May-17
BWJ2e27 3mJBAR 19-May-27 7.06% 19-May/19-Aug 19-Nov/19-Feb 300 6.992 0.3 19-May-17
DBN20 3mJIBAR 4-Sep-20 8.94% 19-May/19-Aug 19-Nov/19-Feb 291 8.892 0.17 05-Sep-17
FNBJ19 3mJIBAR 1Nov-19 8.88% 1Feb/1-May 1Aug/1-Nov 206 8.792 0.09 01-Nov-16
FNBJ21 3mJIBAR 1Nov-21 9.08% LFeb/1-May LAug/1:Nov 22 8.992 0.09 01Nov-16
FBNJ27 3mJIBAR 29-Mar-22 9.49% 29-Mar/29-Jun 29-Sep/29-Dec 300 9.492 0.24 29-Mar-17
0oL005 3mJIBAR 1-Dec-17 12.54% L-Mar/11-Jun 11-Sep/11-Dec 45 12.492 0.19 11-Dec-14
SBNA18 3mJIBAR 1B-Jul-18 8.99% 13-Jan/13-Apr 13-Jul/13-Oct 307 8.642 0.04 1B-Jul-15
SBKN17 3mJIBAR 23-Oct-17 8.28% 23-Jan/23-April 23-July/23-Oct 200 8.192 0.06 23-Oct-14
SBNA22 3mJIBAR 24-May-21 9.10% 24-Aug/24-Nov 24-Feb/24-May 500 9.042 0.15 24-May-16
SBNA23 3mJIBAR 24-May-19 8.90% 24-Aug/24-Nov 24-Feb/24-May 100 8.842 0.15 24-May-16
Total Corporate Bonds (Domestic): 5,588
TOTAL DEBT in TBs 16,532
TOTAL DOMESTIC DEBT 49,930




Net Bonds Issued per Annum vs. Cumulative Monthly GRN Debt Issued vs. Cumulative Debt

Bonds in Issue in Issue for last 12 months
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of
1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced,
distributed or published by any recipient for any purposes.
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