New Vehicle Sales
October 2024

Year-to-Date New
Vehicle Sales
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Overview

Sep-24 Oct-24

Passenger 514 4,738 -16.3 20.1 v
Light Commercial 568 5,233 6.2 34.0 i
Medium Commercial 23 197 23.5 9.5 x
Heavy Commercial 40 447 -2.0 21.2 7
Total | 1,145 10,615 -5.2 26.4 v

Source: Lightstone Auto, 1JG Securities

1,145 new vehicles were sold in October, representing a 15.9% increase from the 988 units sold
in September, and a 26.4% y/y increase compared to the 906 vehicles sold in October last year.
As of end October this year, 10,615 new vehicles have been sold, a 27 unit increase from the
10,588 vehicles sold during the same period in 2023. Of these, 4,738 were passenger vehicles,
5,233 were light commercial vehicles, and 644 were medium and heavy commercial vehicles.
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Passenger Vehicles

514 new passenger vehicles were sold in October, indicating an 18.2% m/m increase from the
435 units sold in September and a 20.1% y/y increase.

The downward trend in new passenger vehicle sales continued as the 12-month cumulative total
of 5,668 represents a 7.2% y/y decrease from the 5,582 of the previous year. Toyota and
Volkswagen accounted for 62.1% of the new passenger vehicles sold in October.
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Monthly Vehicle Sales 1 gno
Segment Breakdown
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Commercial Vehicles

October saw 631 new commercial vehicles sold, a 32.0% y/y increase and a 14.1% m/m increase.
This amount was higher than the 588-unit monthly sales average so far this year. Of the 631
vehicles sold, 568 were light commercial, 23 were medium commercial vehicles, and 40 were
heavy commercial vehicles. Year-to-date light commercial vehicle sales reached 5,233, a 34.0%
y/y increase. Medium commercial vehicle sales totalled 197, slightly exceeding the year-to-date

figure of 195 from the previous year. Heavy commercial vehicle sales stood at 447 year-to-date,
reflecting a 4.1% decline compared to the same period last year.
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Year-to-Date Market Share

Toyota maintains its lead in the new passenger vehicle sales market, capturing 48.5% of total

sales, followed by Volkswagen at 15.5% and Kia with a 9.2% share.

Year-to-Date Segment Market Share Comparison
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Toyota maintains its lead in the light commercial vehicle sales this year, commanding 62.9% of
the market, followed by Ford with an 11.3% share. In the medium commercial vehicle segment,
Hino holds a 28.9% market share, with Toyota and Mercedes each capturing 21.8%. Scania
continues to dominate the heavy and extra-heavy commercial vehicle category, holding 26.4% of

the market.
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The Bottom Line

In October, the 12-month cumulative total vehicle sales saw a marginal year-on-year increase of
0.1%. While demand for passenger vehicles experienced a slight uptick, the segment remains on
a downward trend overall. Conversely, demand for commercial vehicles continues to grow,
reflected in the sustained year-on-year sales increases in this category. Annual vehicle sales are
stabilising at more consistent levels, with a slight increase expected due to ongoing interest rate
cuts. We continue to closely monitor this data to support our analysis of current economic trends.
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