
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2011 -26.23 -1.29 4.61 11.68 2043 1524 SA Trade Balance (Sep) 

UK Nationwide House Price Index (Oct) 
US Personal Income (Sep) 
US Personal Spending (Sep) 
US MNI Chicago PMI (Oct) 
Eurozone CPI (Oct)  
 

NSX Local  773 -0.30 -0.04 1.81 11.85 774 687 

JSE ALSI 109670 -701.50 -0.64 1.60 30.41 113197 77165 

JSE Top 40 102367 -696.10 -0.68 1.40 35.80 105965 70516 

JSE INDI 145515 -1431.90 -0.97 2.39 22.61 148828 109507 

JSE FINI 22764 -303.37 -1.32 7.50 10.45 23423 16975 

JSE RESI 106221 439.30 0.42 -5.53 104.63 123700 51621 

JSE Banks 13845 -225.16 -1.60 7.66 9.33 14279 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 47522 -109.88 -0.23 2.42 11.70 48041 36612 

S&P 500 6822 -68.25 -0.99 2.00 15.99 6920 4835 

NASDAQ 23581 -377.33 -1.57 4.07 22.11 24020 14784 

FTSE100 9760 3.92 0.04 4.38 19.42 9788 7545 

DAX 24119 -5.32 -0.02 1.00 21.14 24771 18490 

Hang Seng 26036 -246.28 -0.94 -3.05 29.79 27382 18671 

Nikkei 52377 1051.37 2.05 16.57 31.29 51657 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$62.2m traded on the NSX yesterday with 

N$47.3m worth of Oceana Group and N$11.7m 
worth of Vukile Property Fund exchanging hands. 
On the local bourse N$1.5m worth of Oryx 
Properties traded down 23c and N$103,750 worth 
of Paratus Namibia Holdings traded at market. No 
ETF/ETN trades were recorded. 

N$/US$ 17.30 0.02 -0.10 -0.18 8.91 19.93 17.07  
N$/£ 22.75 0.02 -0.09 2.05 3.57 25.47 22.44  
N$/€ 20.02 0.02 -0.12 1.21 -2.56 22.15 18.50  
N$/AUD$ 11.32 -0.01 0.08 0.84 2.92 12.18 11.20  
N$/CAD$ 12.37 0.00 -0.03 0.30 5.85 14.03 12.25  
US$/€ 1.16 0.00 0.03 -1.41 11.72 1.19 1.01  
US$/¥ 153.95 -0.18 0.12 -3.93 2.11 158.87 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.6% to 

109,669.80 as 39 stocks gained, 80 fell, and 5 were 
unchanged. DRDGOLD rose 4.3%, Afrimat gained 
3.4% and Emira Property Fund climbed 2.7%. 
Montauk Renewables fell 8.9%, Aspen Pharmacare 
Holdings dropped 3.5% and PPC declined 3.1%. 

Brent Crude 64.54 -0.46 -0.71 -2.26 -10.12 75.43 57.88  
Gold 4001.24 -23.30 -0.58 3.69 52.46 4381.52 2536.92  
Platinum 1617.96 11.40 0.71 2.68 78.28 1733.53 898.65  
Copper 508.65 -1.75 -0.34 4.74 22.74 602.15 413.95  
Silver 48.79 -0.14 -0.29 4.59 68.79 54.48 28.35  
Palladium 1486.50 13.30 0.90 15.47 59.12 1695.00 895.00  
Uranium 81.95 0.80 0.99 0.06 12.41 83.55 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Wall Street pumped the brakes on a stock rally as 

concerns over whether massive artificial-
intelligence spending will pay off sent Meta 
Platforms down 11%. Bond yields and the dollar 
rose as the Federal Reserve tempered rate-cut 
expectations. Futures on the S&P 500 rose 0.6% 
and those on the Nasdaq 100 gained 1.2% after the 
underlying indexes slipped Thursday amid 
weakness in tech stocks. Asian shares rose 0.2% 
after paring some of their early gains, still hovering 
near record highs. The Nikkei 225 index jumped 2% 
to a new all-time peak, while gauges in mainland 
China and Hong Kong fell by about 1%. Contracts 
indicated a slightly weaker open for European 
stocks. 
 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2305 0.00 0.00 5.60 13.91 2305 1971 

FNB 5450 0.00 0.00 4.79 17.20 5450 4647 

LHN 549 0.00 0.00 -16.18 9.80 665 499 

MOC 872 1.00 0.11 1.87 15.04 872 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2905 0.00 0.00 0.17 0.48 2905 2888 

NHL 315 0.00 0.00 8.62 26.00 315 222 

ORY 1320 -23.00 -1.71 -0.75 3.04 1350 1280 

PNH 1250 0.00 0.00 0.00 -1.11 1265 1249 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1157 0.00 0.00 0.52 27.42 1158 900 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.39 103.28 3.00 GC26 7.32 0 0.80 

R2030 7.73 100.94 3.00 GC27 7.30 -10 3.00 

R213 8.02 95.67 3.50 GC28 8.22 49 3.00 

R2032 8.32 99.67 3.50 GC30 8.58 85 3.00 

R2035 8.86 100.08 2.50 GC32 9.05 104 3.50 

R209 9.13 80.91 3.00 GC35 10.13 100 3.00     

R2037 9.34 94.19 4.00 GC37 10.51 117 4.00  2023 2024 2025 

R2040 9.78 94.03 4.50 GC40 10.92 114 4.50 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 9.78 74.22 4.50 GC43 11.14 115 4.50 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 10.00 89.60 4.50 GC45 11.23 123 4.50 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 9.96 89.27 4.50 GC48 11.29 134 4.50  

R2053 9.86 116.66 5.00 GC50 11.31 136 4.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 304.370 0.059 0.019 0.583 6.297 16-Apr-25 30-Jan-25 29-Jan-25 

IJG All Bond Index 418.951 -0.819 -0.195 2.231 11.342 18-Jun-25 20-Mar-25 19-Mar-25 

WIBAR Overnight 6.293 0.019 0.303 0.303 -6.839 13-Aug-25 29-May-25 07-May-25 

WIBAR 3m 6.924 -0.045 -0.646 -0.646 0.26 15-Oct-25 31-Jul-25 18-Jun-25 

SA Repo Rate 7.00         03-Dec-25 18-Sept-25 30-Jul-25 

SA Prime Rate 10.50          20-Nov-25 17-Sept-25 
NAM Bank Rate 6.50             29-Oct-25 

NAM Prime Rate 10.125             10-Dec-25 
Source: Bloomberg, NSX, JSE, IJG Securities          
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International News Company News 
Germany Unemployment fell by 1,000 in October, as per Deutsche Bundesbank.  
   
Germany CPI rose 0.3% m/m and 2.3% y/y in October, as per the German Federal 
Statistical Office.  
 
Eurozone GDP rose by 0.2% q/q and 1.3% y/y in Q3, as per Eurostat.   
 

AB InBev issues dividend as third-quarter profit beats forecasts. Belgian 
brewer Anheuser-Busch InBev posted third-quarter profit well ahead of 
expectations thanks to tight cost control, reinstated its interim dividend and 
launched a US$6bn share buyback over two years. The world’s top brewer 
by market value reported a 3.3% rise in organic operating profit on Thursday 
in the three months to September 30, beating expectations for a 0.9% rise. 
But it was still the lowest quarterly profit growth since 2021 for the maker 
of Stella Artois and Corona, as it grapples with flagging sales and currency 
volatility. – Business Day 
 
Datatec’s earnings boosted by strong demand for tech solutions and 
services. Datatec has reported a doubling in its headline earnings per share 
(HEPS) at the halfway stage of its financial year, as it continues to see good 
demand for its technology solutions and services worldwide. The group 
reported a 2.9% increase in revenue to $1.83bn for the six months ended 
August as gross invoiced income rose 9.4% to US$4.09bn. Earnings before 
interest, tax, depreciation and amortisation (Ebitda) were 35.6% higher at 
US$139m, while headline earnings per share rose to 22c from 10.5c before. 
An interim dividend of R1.75 was declared, up 133.3% from a year ago. 
During the first half, the group experienced continued margin expansion and 
strong profit growth trajectory in Westcon, while strong operating leverage 
in Logicalis International drove an “excellent performance”, it said. – 
Business Day 
 
Dis-Chem lifts dividend as earnings and core retail profit grow. Beauty and 
pharmaceuticals major Dis-Chem has posted a rise in first-half profit and 
lifted shareholder payouts as strong trading in its core retail business helped 
offset the effects of its continued investment in healthcare. For the six 
months ended August, group revenue rose 8.7% to R21.3bn. Headline 
earnings per share (HEPS) were up 9% to 73.8c, and the group increased the 
interim dividend by 9% to 29.42c per share. The retailer said core retail profit 
before tax rose 25.8% when excluding R130m spent on investments. 
Investments included the launch of its new Better Rewards loyalty 
programme and innovation hub, X, bigly labs. – Business Day 
 
Fairvest acquires two KwaZulu-Natal malls for R640m. Fairvest is to acquire 
two malls in KwaZulu-Natal as it continues its strategy of investing in retail 
assets servicing previously underserviced communities. The group has 
acquired Jozini Mall and Tugela Ferry Mall from Muller Group Invest for 
R674m at a blended yield of 10.17%, the real estate investment trust (Reit) 
said on Thursday. The transaction is consistent with its strategy of investing 
in retail assets located close to community centres and transport networks, 
it said. The group owns 128 retail, office and industrial properties worth 
nearly R13bn and has recently beefed up its portfolio with acquisitions in 
KwaZulu-Natal and the Western Cape. In August, Fairvest raised R976m in 
an accelerated book build and said it would use the proceeds for acquisitions 
and investments. – Business Day 
 

Local News 

BoN confident on reserves after Eurobond repayment. Speaking at the annual Economic 
Breakfast Budget Review hosted by FirstRand Namibia, Abigail Nainda, Deputy Director of 
Policy Research and Analysis at the Bank of Namibia, assured the public that the country's 
foreign reserves remain strong despite the recent repayment of the second Eurobond. 
Nainda was responding to a question from the moderator about how Namibia could build 
stronger macro-economic buffers to reduce dependence on both the Southern African 
Customs Union (SACU) revenues and volatile commodity prices. She explained that while 
the Eurobond redemption reduced the country's reserve levels by several billion dollars, 
Namibia remains in a healthy position "Our reserves, following that redemption, are at 
N$47 billion, which is still within the standard international level. As a central bank, we do 
get concerned when we see declines, but there are ongoing plans to enhance our 
reserves," she said. – New Era 
 
GIPF’s N$815m invested in SA ‘likely gone’. The Government Institutions Pension Fund 
(GIPF) is at risk of losing around N$1 billion after a series of underperforming investments, 
including an "irrecoverable" N$815 million placed with a South African investment firm. 
The investment, made through a company called Signal Structured Finance Fund, was 
managed by South African-based TriAlpha Investment Management as part of GIPF's 
offshore portfolio. However, the value of the investment has since dropped sharply, 
prompting the pension fund to classify it as one of its biggest potential losses to date. A 
12-page report presented to the GIPF board of trustees on 24 September shows that 
Namibia's biggest pension fund has more than nine investments that are performing 
poorly, including some losing value, struggling to operate, or entangled in legal disputes. 
– The Namibian 
 
Namibia’s race to exit the FATF grey list: Progress, pressure, and the politics of global 
finance. Namibia has made remarkable progress in cleaning up its financial compliance 
record, having successfully addressed 11 of the 13 strategic deficiencies identified by the 
Financial Action Task Force (FATF)—a global watchdog on money laundering and terrorism 
financing. The country now faces a six-month window to resolve the remaining two issues 
before the FATF’s May 2026 review, according to the Financial Intelligence Centre (FIC) 
(Menas, 2025). – The Brief 
 
South Africa lifts suspension on Namibian horticultural imports. South Africa has officially 
lifted its suspension on selected horticultural imports from Namibia, allowing the 
resumption of trade in key produce such as tomatoes, peppers, cucumbers, watermelons, 
pumpkins and squash. Confirming the development, Agriculture, Fisheries, Water and 
Land Reform Minister Inge Zaamwani said the suspension had caused significant financial 
losses to local farmers, especially tomato producers, as the affected commodities are 
highly perishable. She added that the temporary ban also disrupted grape exports 
dependent on South African transit routes to reach European markets, threatening more 
than 20,000 jobs and undermining producer confidence. – The Brief 
 
Namibia to develop national guidelines for responsible AI adoption. The Communications 
Regulatory Authority of Namibia (CRAN) has announced plans to develop national 
guidelines to promote the responsible adoption and use of Artificial Intelligence (AI) and 
other emerging technologies in the country. According to Josephine Shigwedha, CRAN’s 
Executive for Regulatory and Corporate Legal Services, the initiative forms part of the 
regulator’s broader strategy to establish a framework that ensures emerging technologies 
are implemented ethically and effectively. – The Brief  
 
SA Economic News SADC News 
South Africa September Producer Prices Rise 2.3% year-on-year. South Africa's producer 
prices rose less than economists expected in September. Producer prices rose 2.3% y/y 
(estimate +2.6%) in September versus +2.1% in August, according to Statistics South Africa. 
Estimates range +2.5% to +2.7%, 5 economists. Producer prices fell 0.1% m/m (estimate 
+0.2%) versus +0.3% in August. Estimates range +0.1% to +0.4%, 5 economists. 
Intermediate manufactured goods producer prices rose 7.6% y/y versus +6.5% in August. 
Intermediate manufactured goods producer prices rose 1.1% m/m versus +0.3% in August.  
 
South Africa September Budget Deficit Narrows to ZAR15.356b. South Africa's budget 
deficit narrowed to ZAR15.356b in September from -ZAR38.345b in August, according to 
the South Africa National Treasury. 
 

Botswana Central Bank Raises Rates by Record to Boost Liquidity. The Bank 
of Botswana raised its official lending rate to 3.5% from 1.9% to help boost 
liquidity in the diamond-producing nation. The rate increase is part of 
measures to ease a cash shortage in Botswana, which is grappling with a 
crisis in the diamond industry that accounts for 80% of the country’s exports. 
The governor directed commercial lenders to not raise their prime lending 
rates in response to the rate increase, and said inflation remains within the 
bank's 3-6% target range despite accelerating to 3.7% in September. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM      66010 -738 -1.11 2.10 21.79 68770 43081 
B2G      8226 -174 -2.07 -3.94 81.03 10296 4303 
CGP      2305 0 0.00 5.60 13.91 2305 1971 
FNB      5450 0 0.00 4.79 17.20 5450 4647 
FST      8228 -120 -1.44 5.95 8.32 8357 6290 
IVD      13126 -92 -0.70 2.45 4.97 14198 10285 
KFS      2467 -12 -0.48 8.20 25.74 2490 1711 
LHN    549 0 0.00 -16.18 9.80 665 499 
MMT      3363 -38 -1.12 2.56 11.14 3684 2754 
MOC  6,100 872 1 0.11 1.87 15.04 872 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK      23665 -532 -2.20 10.84 -16.00 30815 20819 
NBS    277 2905 0 0.00 0.17 0.48 2905 2888 
NHL      315 0 0.00 8.62 26.00 315 222 
OCE    942,986 4943 -157 -3.08 -0.14 -26.75 7175 4920 
OMM      1360 -19 -1.38 1.87 8.71 1424 950 
ORY    111,288 1320 -23 -1.71 -0.75 3.04 1350 1280 
PNH  8,300 1250 0 0.00 0.00 -1.11 1265 1249 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA      9102 -211 -2.27 8.89 4.77 9495 7133 
SNB      25337 -344 -1.34 7.18 14.25 25900 20231 
SNM    41000 100 0.24 8.50 4.42 44600 35340 
SNO      1157 0 0.00 0.52 27.42 1158 900 
SRH  5,135 28966 -641 -2.17 5.71 -1.64 38854 25022 
TRW    5388 -119 -2.16 -1.50 -48.00 11221 5388 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  514,671 2293 -2 -0.09 10.56 27.60 2317 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 171.00 Final 5.85 03 October 2025 24 October 2025 
FNB 372.00 Final 8.74 29 September 2025 17 October 2025 
LHN 43.88 Final 17.15 06 June 2025 27 June 2025 
MOC 49.27 Final 11.04 17 January 2025 07 February 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 157.00 Final 8.72 17 April 2025 14 May 2025 
NHL 25.00 Final 7.81 24 October 2025 03 November 2025 
ORY 52.50 Interim 8.41 20 March 2025 11 April 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 402.00 Final 2.21 13 June 2024 05 July 2024 
SNO 64.00 Final 11.58 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

CGP AGM 
05 November 2025 

(16:30) 
The boardroom on the sixth floor of Capricorn Group Building, Kasino Street, Windhoek. 
Also, accessible remotely over the Lumi platform. 

ORY AGM 
24 November 2025 

(14:00) 
Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe 
Avenue, Windhoek, Namibia. 

NHL AGM 
27 November 2025 

(12:00) 
Nictus Building, 140 Mandume Ndemufayo Avenue, Windhoek, Namibia 

    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   23736 550 2.37 14.68 45.89 26188 15820 

ENXGLD   66911 549 0.83 4.03 40.89 72161 45172 

ENXPLT   26485 133 0.50 0.74 60.38 28434 15931 

SXNNAM  2478 1 0.04 0.12 3.55 2490 2314 

NGNGLD  64036 550 0.87 4.08 40.91 69022 43208 

NGNPLD  23756 451 1.94 14.35 45.83 26337 15986 

NGNPLT  26384 257 0.98 1.40 60.97 28244 15844 

SXNEMG   7700 -23 -0.30 4.11 21.59 7723 6082 

SXNWDM   11131 49 0.44 3.16 10.50 11131 9066 

SXNNDQ   25542 51 0.20 5.65 12.37 25542 19312 

SXN500   12655 106 0.84 3.62 8.25 12655 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3616 292 8.8 20.1 40.0 3705 1918 

AMETCN      1357 2 0.1 3.7 -5.0 1575 1048 

APETCN      2233 26 1.2 5.5 -3.2 2352 1620 

BHETCN      2410 23 1.0 -5.0 -4.3 3005 2275 

FAETCN      2316 -276 -10.6 -9.4 2.6 2864 1827 

MSETCN    2515 -6 -0.2 2.9 14.7 2787 1804 

MWETCN    1944 13 0.7 2.9 9.8 1960 1560 

NFETCN    2092 18 0.9 -7.3 12.2 2630 1452 

TSETCN    3135 -70 -2.2 1.4 -3.6 3550 1652 

SRETCN      1586 10 0.6 2.8 4.1 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4101 125 3.1 -7.8 21.2 4529 2109 
CER      14 -1 -6.7 -6.7 7.7 18 6 
DYL      2022 102 5.3 -9.4 54.0 2772 926 
FSY      494 21 4.4 -27.6 -41.1 1002 438 
EL8      453 0 0.0 -10.5 46.6 547 225 
KYX      2100 -17 -0.8 20.0 20.0 2388 1210 
                  
AGR   408 0 0.0 2.0 10.0 408 371 
SBF    100 0 0.0 0.0 0.0 101 100 
BAN    1050 0 0.0 9.5 9.5 1050 705 
BANC    296 0 0.0 2.0 2.0 296 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 30 October 2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.282 0.72 7.320 1.16 
182-Day 7.326 0.79 7.360 1.18 
273-Day 7.317 -1.04 7.340 1.70 
365-Day 7.212 -0.22 7.227 1.97 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   TBC   

    

Commentary on Previous Auction:    
Demand was relatively muted at the 22 October GC26 switch auction compared to previous events, with the central bank receiving bids totalling N$286.3 million on 
the GC26 source bond and switching N$180.0 million (62.9%) into destination bonds. As a result, the outstanding balance on the GC26 declined to N$2.29 billion. 
Demand was concentrated on the shorter-dated maturities, with the GC40, GC48 and GC50 received no bids. The BoN furthermore limited allocations to the shorter 
end of the curve, opting to not allocate any of the bids received GC43 and GC45. The GC30 and GC35 attracted the bulk of interest, with combined bids amounting 
to N$173.4 million (60.6% of total bids). 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.320 GT364/16Apr26 7.320 0 100.872 8.50 15-Apr-26 

GC27 7.295 R186 7.390 -10 103.111 8.00 15-Jan-26 

GC28 8.215 R2030 7.725 49 101.079 8.50 15-Apr-26 

GC30 8.575 R2030 7.725 85 100.309 8.00 15-Jan-26 

GC32 9.050 R213 8.015 104 100.123 9.00 15-Apr-26 

GC35 10.130 R209 9.130 100 98.897 9.50 15-Jan-26 

GC37 10.509 R2037 9.340 117 96.025 9.50 15-Jan-26 

GC40 10.923 R214 9.780 114 92.206 9.80 15-Apr-26 

GC43 11.143 R2044 9.995 115 94.119 10.00 15-Jan-26 

GC45 11.227 R2044 9.995 123 91.988 9.85 15-Jan-26 

GC48 11.292 R2048 9.955 134 89.881 10.00 15-Apr-26 

GC50 11.313 R2048 9.955 136 94.172 10.25 15-Jan-26 

GI27 4.529       121.990 4.00 15-Apr-26 

GI29 4.897       140.159 4.50 15-Jan-26 

GI31 5.176       101.970 5.20 15-Jan-26 

GI33 5.402       127.917 4.50 15-Apr-26 

GI36 5.851       120.373 4.80 15-Jan-26 

GI41 6.147       96.998 5.65 15-Jan-26 

NAM04 8.800 R186 7.390 141 103.888 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.490 R186 7.390 10 104.900 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.125 3 month JIBAR 6.975 215 99.502 9.17 19-Nov-25 

BWJ2e27 6.975 3 month JIBAR 6.975 0 99.619 7.02 19-Nov-25 

BWJh28L 7.775 3 month JIBAR 6.975 80 100.084 -58.18 21-Nov-25 

DBN29 9.375 3 month JIBAR 6.975 240 101.539 9.42 30-Nov-25 

NEDJ2028 9.725 3 month JIBAR 6.975 275 101.676 9.77 28-Nov-25 

ORYJ25 9.475 3 month JIBAR 6.975 250 101.896 9.52 18-Nov-25 

BWJL25 7.875 3 month JIBAR 6.975 90 101.317 8.18 02-Dec-25 

SBNA26 8.345 3 month JIBAR 6.975 137 101.511 8.39 25-Nov-25 

SBKN26 8.415 3 month JIBAR 6.975 144 100.385 8.42 13-Jan-26 

SBNG27 8.665 3 month JIBAR 6.975 169 100.590 8.69 05-Jan-26 

SBKN27 8.125 3 month JIBAR 6.975 115 101.180 8.17 07-Dec-25 

BWJf26S 8.475 3 month JIBAR 6.975 150 101.347 8.52 02-Dec-25 

LHNS01 9.925 3 month JIBAR 6.975 295 102.013 9.97 17-Nov-25 

LHN28 8.875 3 month JIBAR 6.975 190 100.725 8.90 31-Dec-25 

LBN28 8.875 3 month JIBAR 6.975 190 101.851 8.92 15-Nov-25 

LBN29 9.175 3 month JIBAR 6.975 220 101.381 9.22 05-Dec-25 

LBN30 8.975 3 month JIBAR 6.975 200 101.872 9.02 15-Nov-25 

PNJ26 10.225 3 month JIBAR 6.975 325 101.150 10.18 18-Dec-25 

PNJ27 10.225 3 month JIBAR 6.975 325 101.217 10.23 16-Dec-25 

PNJ29 9.675 3 month JIBAR 6.975 270 101.089 9.63 18-Dec-25 

PNJ30 9.365 3 month JIBAR 6.975 239 101.115 9.37 16-Dec-25 

FNBJ27S 8.705 3 month JIBAR 6.975 173 100.879 8.74 23-Dec-25 

FNBJ28S 7.755 3 month JIBAR 6.975 78 100.764 7.79 24-Dec-25 

FNB34 8.925 3 month JIBAR 6.975 195 101.393 8.97 03-Dec-25 

GDW26 9.175 3 month JIBAR 6.975 220 101.454 9.53 03-Sept-25 

GDW28 9.475 3 month JIBAR 6.975 250 101.502 9.83 03-Sept-25 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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