
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2477 27.21 1.11 4.95 15.65 2477 1779 South Africa Trade Balance (Jul) 

Germany CPI (Aug) 
 

NSX Local  853 0.66 0.08 0.37 5.55 853 754 

JSE ALSI 118173 1367.20 1.17 5.99 2.02 129339 100433 

JSE Top 40 110676 1352.40 1.24 7.18 2.50 121330 92976 

JSE INDI 123515 1420.10 1.16 -5.49 -10.85 148828 120402 

JSE FINI 26213 339.18 1.31 -1.04 5.39 27807 20934 

JSE RESI 139153 1561.20 1.13 30.41 12.54 166959 88258 

JSE Banks 16667 195.13 1.18 -1.19 8.08 17528 12553 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 53560 -9.45 -0.02 2.05 11.44 54744 44948 

S&P 500 7712 -19.23 -0.25 2.96 12.65 7817 6317 

NASDAQ 26402 -138.93 -0.52 4.05 13.60 27190 20690 

FTSE100 10824 31.72 0.29 -0.40 8.99 10989 9107 

DAX 26570 202.75 0.77 3.67 8.49 26619 21864 

Hang Seng 25469 -115.43 -0.45 -1.60 -0.63 28056 22518 

Nikkei 66127 -278.60 -0.42 2.74 31.36 72832 41835 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$5m traded on the NSX on Friday with N$2.4m 

worth of Sanlam and N$1.9m worth of FirstRand 
exchanging hands. On the local bourse N$553,300 
worth of SBN Holdings traded up 4c and N$3,820 
worth of Mobile Telecommunications Limited 
traded up 2c. N$2,111 worth of ETF/ETNs traded. 

N$/US$ 16.16 -0.01 0.04 2.27 2.46 17.82 15.64  
N$/£ 21.89 0.01 -0.03 1.94 1.95 23.95 21.38  
N$/€ 18.73 0.00 -0.02 1.91 3.86 20.75 18.51  
N$/AUD$ 11.58 0.00 0.01 0.32 -4.56 12.08 10.94  
N$/CAD$ 11.63 0.00 -0.04 1.40 3.74 12.89 11.39  
US$/€ 1.16 0.00 0.03 0.53 -1.35 1.21 1.13  
US$/¥ 159.81 -0.28 0.18 -1.51 -1.94 163.99 145.49 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 1.2% to 

118,173.40 as 91 stocks gained, 22 fell, and 6 were 
unchanged. Valterra Platinum rose 6.0%, Sasol 
gained 5.3% and Tsogo Sun Ltd climbed 4.3%. 
Italtile fell 4.7%, Spar Group Ltd dropped 2.6% and 
Emira Property Fund declined 2.4%.  

Brent Crude 90.67 2.57 2.92 7.20 50.64 95.82 59.01  
Gold 4435.63 -19.48 -0.44 9.63 2.69 5595.47 3437.11  
Platinum 1807.66 -16.07 -0.88 9.66 -12.27 2922.69 1354.87  
Copper 667.95 2.05 0.31 1.82 13.02 696.00 472.95  
Silver 66.60 0.22 0.33 15.64 -7.06 121.65 39.54  
Palladium 1416.00 -30.90 -2.14 9.08 -16.87 2228.50 1176.50  
Uranium 89.50 -0.90 -1.00 3.47 9.68 101.50 75.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Global stocks and gold extended losses as hawkish 

comments from Federal Reserve Chair Kevin Warsh 
fuelled bets on an interest-rate hike next month. 
Oil climbed as Middle East tensions flared. Wall 
Street’s retreat following Warsh’s Friday speech 
carried into Asia, where MSCI’s regional equities 
gauge fell 0.7%. Futures contracts pointed to 
declines in Europe and further weakness in the 
tech-heavy Nasdaq 100 after last week’s 
semiconductor selloff. Gold fell to around 
US$4,415 an ounce as prospects for higher interest 
rates diminished the appeal of the non-yielding 
metal. Brent crude climbed 2.5% to US$90.25 a 
barrel after the US military struck Iranian rocket 
launchers on Sunday, ending weeks of relative 
calm. Bitcoin declined to about US$77,500. 

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2855 0.00 0.00 0.53 9.60 2855.00 2169.98 

FNB 5563 0.00 0.00 0.11 2.07 5563.00 5155.00 

LHN 556 0.00 0.00 0.00 5.10 664.00 526.00 

MOC 955 2.00 0.21 1.17 4.14 955.00 855.00 

NAM 72 0.00 0.00 0.00 -1.37 73.00 72.00 

NBS 3218 0.00 0.00 0.12 7.23 3218.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1350 0.00 0.00 -0.95 1.12 1370.00 1320.00 

PNH 1239 0.00 0.00 0.08 -0.08 1250.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1386 4.00 0.29 0.80 14.17 1386.00 1116.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.15 100.93 0.00 GC27 7.01 -26.00 -0.33 

R2030 7.88 100.35 8.50 GC28 8.20 32.00 8.50 

R2030 7.88 100.35 8.50 GC29 8.67 79.16 8.50 

R2030 7.88 100.35 8.50 GC30 8.74 86.00 8.50 

R213 8.06 96.07 8.00 GC32 9.27 121.00 8.00 

R2035 8.54 102.02 10.50 GC34 9.89 135.64 10.50     

R209 8.69 84.37 8.50 GC35 10.21 152.00 8.50  2024 2025 2026 

R2037 8.82 97.83 8.00 GC37 10.70 188.03 8.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.22 78.49 6.00 GC40 11.16 194.27 6.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.33 95.07 5.50 GC43 11.15 182.90 5.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.33 95.07 5.50 GC45 11.45 212.40 5.50  

R2048 9.29 95.01 5.50 GC48 11.64 234.65 5.50 

R2048 9.29 95.01 5.50 GC50 11.74 244.50 5.50 

R2053 9.18 124.21 5.50 GC53 11.88 270.20 5.50 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 322.444 0.061 0.019 0.56 4.69 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 449.145 -1.598 -0.355 1.22 2.00 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.881 -5.881 -100 -100.00 -100.00 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 6.794 -6.794 -100.000 -100.00 -100.00 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.75             27-Oct-26 

NAM Prime Rate 10.50             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US University of Michigan Sentiment rose to 51.7 in August, up from 51.0 in July, as per 
the University of Michigan.  
 
Germany Unemployment Rate remained stable at 6.4% in August, as per the Federal Bank.  

Clicks takes on R900bn township market with new brand. Clicks Group is 
pushing deeper into the economy of South Africa’s predominantly black 
urban communities with a new brand aimed at competing for consumers 
who often shop outside of formal retail stores. Opening its first KwaMakhi 
outlet on Thursday, CEO Bertina Engelbrecht said Clicks’s plan is to compete 
on price, quality and convenience. The store is northeast of Johannesburg in 
Tembisa, one of the country’s many townships whose origins lie in 
apartheid-era segregation. – The Brief 
 
Growthpoint turns Ninety One’s Cape Town HQ into a lower-carbon asset. 
The landmark 36 Hans Strijdom building in the Cape Town CBD, which is 
owned and managed by Growthpoint Properties, has secured the Net Zero 
carbon level 2 occupant-emissions-modelled certification from the Green 
Building Council South Africa (GBCSA). This comes as the property giant 
shifts more existing assets towards lower-carbon operations, and as blue-
chip corporates like Ninety One – which leases the entire office building for 
its national headquarters – are increasing demanding low carbon footprint 
buildings in-line with ESG (environmental, sustainability and governance) 
goals. – Moneyweb 
 
Northam Platinum’s operating profit soars 293%, record cash dividend 
declared. The operating profit of platinum group metals (PGMs) and chrome 
mining company Northam Platinum increased by more than 293% in its 2026 
financial year (FY26), the Johannesburg Stock Exchange-listed company 
reported on Friday, August 28. Northam’s board has resolved to declare a 
record final gross cash dividend of 1 000c a share, which amounts in 
aggregate to a final gross cash dividend of about R4-billion, bringing the total 
dividend per share for FY26 to 1 700c, representing an aggregate gross cash 
dividend of R6.8-billion for the year. – Mining Weekly 
 
Rainbow Chicken doubles profits on strong poultry demand. Rainbow 
Chicken has delivered a strong financial performance for the year ended 28 
June 2026, in line with its projections. Revenue from operations rose 7.7% 
to R17.1 billion, while earnings before interest, taxes, depreciation, 
amortisation and impairment (Ebitda) doubled to R2.1 billion. The group 
released its financial results in a Sens on Friday. It said earnings per share 
(EPS) also more than doubled to 149.55 cents and headline earnings per 
share (Heps) is at 150.87 cents, up 130%. – Moneyweb 
 
Sibanye joins mining profit boom as earnings expected to jump 560%. 
Sibanye-Stillwater is the latest miner to report a spectacular improvement 
in earnings, driven by rising precious metals prices. The platinum and gold 
producer expects earnings per share (EPS) of between 597 cents and 658 
cents (ZAR) for the six months to June 2026 – an improvement of more than 
560% from the loss of 127 cents reported a year earlier, according to a 
trading statement issued on Thursday. Headline earnings per share (Heps) 
are expected to come in at between 571c and 631c, more than three times 
the 190c recorded in the first half of 2025. – Moneyweb 
 
 

Local News 
Andrada records strong year as it transition to critical minerals company. London-listed 
and Namibia-focused Andrada Mining’s financial year to February 28 represented an 
important step in the company’s evolution from a single-asset tin producer into a 
diversified, district-scale critical minerals company, CEO Anthony Viljoen says in a 
statement detailing the company’s financial results for the period, which saw increases 
across the board. “The strategy has been deliberate. Andrada has assembled a portfolio 
of historically significant mining assets across one of Namibia’s most prospective mineral 
districts and systematically worked to understand, consolidate and derisk them. – Mining 
Weekly 
 
Bank of Namibia yet to decide on gold reserve target beyond 3%. The Bank of Namibia 
(BoN) has yet to decide whether it will increase the share of gold in its international 
reserves beyond the 3% target set for the first phase of its gold accumulation programme. 
Deputy Governor Nicholas Mukasa said the central bank will assess its position in the first 
quarter of 2027, after reaching the initial target, before deciding whether to proceed with 
a second phase of gold accumulation. “We want to first of all focus on phase one and then, 
in the first quarter of next year, we can sit as an institution and decide and say, look, fine, 
we are now at the 3% target that we wanted for phase one. What do we do now in phase 
two?” Mukasa said. – The Brief 
 
88 Energy trims PEL 93. 88 Energy and its partners have proposed surrendering 50% of 
petroleum exploration licence 93 (PEL 93), while retaining all 13 prospects and leads 
identified across the licence. The joint venture is seeking approval for a further two years 
of exploration, including preparations for at least one well. The proposal forms part of an 
application submitted to the ministry of mines on 29 June for PEL 93 to enter a second 
renewal exploration period from 3 October 2026. The current exploration period ends on 
2 October. – Namibian Sun 
 
Namibia yet to pay for fight against illegal fishing. Namibia has not yet paid its contribution 
towards a regional centre tasked with strengthening the fight against illegal fishing, with 
the country expected to pay US$30,000 (about N$500,000) for 2024, 2025 and 2026. The 
Ministry of Agriculture, Fisheries, Water and Land Reform has confirmed that Namibia has 
not made its annual US$10,000 (about N$161,000) contribution to the Southern African 
Development Community (SADC) Monitoring, Control and Surveillance Coordination 
Centre (MCSCC). The ministry says the contribution applies retrospectively from 2024, 
meaning Namibia is expected to pay US$10,000 for each of the three years. – The 
Namibian  
 
Namibia’s universities face barriers in aligning courses with job market. Namibia’s higher 
education institutions face regulatory delays in adjusting academic programmes to 
changing labour market and technological requirements, according to the National Council 
Standing Committee on Education, Science, ICT and Youth Development. The committee 
said existing regulatory requirements restrict institutions from rapidly making significant 
curriculum changes, even when emerging industries and technologies create demand for 
new skills. The findings are contained in the committee’s report following engagements 
with education stakeholders in July. – The Brief 
 
 
SA Economic News SADC News 
South Africa lays groundwork for debut sovereign green bond. South Africa is targeting a 
debut sovereign green bond as soon as this fiscal year to help raise the 3.7 trillion rand 
(US$228 billion) needed to mitigate the effect of greenhouse gas emissions over the next 
decade. “Aspirationally, we would like to issue something within this fiscal year, so we’ve 
got from now until March 2027,” Wanga Cibi, chief director for liability management at 
the National Treasury, said in an interview. “If not, definitely in the 2027-28 fiscal year.” 
The National Treasury is working to identify eligible projects that will be funded by the 
inaugural bond, after unveiling its guidelines for sustainable-finance instruments in May, 
Cibi said. A final decision on the amount and timing of the debut green bond will be made 
within the framework of the mid-term budget statement, scheduled for October, and will 
also depend on market conditions, she said. According to the sustainable-finance 
framework, funds will be channeled into the nation’s climate transition and infrastructure 
pipeline, and will fund projects that could include hydrogen manufacturing, hydropower, 
geothermal electricity and bioenergy. 

Caledonia says gold resource estimate at Zimbabwe mine rises 
22%.  Caledonia Mining Corp. said the underground measured and indicated 
mineral resource estimates for its Blanket Mine in Zimbabwe rose 22% to 
2.18 million ounces of gold. “This most recent mineral resource estimate at 
Blanket confirms that Blanket’s mineralization continues at depth with 
generally improving grades and widths and creates the potential to extend 
Blanket’s life of mine by deepening its operations,” Caledonia CEO Mark 
Learmonth said in emailed statement 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM   93150 1437 1.57 11.13 35.97 93150 52849 
B2G 1 9270 -3 -0.03 49.32 22.55 10296 5953 
CGP   2855 0 0.00 0.53 9.60 2855 2170 
FNB   5563 0 0.00 0.11 2.07 5563 5155 
FST 19,760 9613 132 1.39 -2.58 5.93 10151 7191 
IVD   14094 294 2.13 -1.74 15.35 14642 11655 
KFS 4,022 3197 31 0.98 -5.13 17.32 3600 2190 
LHN   556 0 0.00 0.00 5.10 664 526 
MMT   4027 58 1.46 -1.40 5.31 4261 3226 
MOC 400 955 2 0.21 1.17 4.14 955 855 
NAM   72 0 0.00 0.00 -1.37 73 72 
NBK   29618 380 1.30 5.91 11.24 31500 20819 
NBS   3218 0 0.00 0.12 7.23 3218 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   6440 -10 -0.16 -12.08 15.54 7325 4881 

OMM   1277 5 0.39 -4.42 -14.30 1681 1247 
ORY   1350 0 0.00 -0.95 1.12 1370 1320 
PNH   1239 0 0.00 0.08 -0.08 1250 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA 27,226 8705 170 1.99 -0.94 -11.62 10726 8179 
SNB   31915 245 0.77 -3.06 9.90 33652 23423 
SNM   42767 -353 -0.82 5.86 0.05 45170 36220 
SNO 39,955 1386 4 0.29 0.80 14.17 1386 1116 
SRH   30700 -13 -0.04 6.97 13.61 31180 25645 
TRW   4768 -56 -1.16 -10.27 -16.25 6240 4768 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN   2390 0 0.00 -5.23 -4.40 2605 2055 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.62 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.09 13 March 2026 02 April 2026 
LHN 54.14 Final 18.82 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.15 26 June 2026 24 July 2026 
NAM 6.00 Final 8.33 28 November 2025 12 December 2025 
NBS 209.84 Final 9.51 10 April 2026 18 May 2026 
NHL 25.00 Final 7.04 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.65 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 78.00 Final 10.46 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

    

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   22131 1973 9.79 10.35 -11.05 32180 18471 

ENXGLD   72751 2047 2.90 12.80 4.81 83509 59107 

ENXPLT   29066 961 3.42 12.12 -10.88 43990 22940 

SXNNAM   2559 2 0.08 0.71 1.87 2591 2454 

NGNGLD   67667 -37 -0.05 9.59 1.78 80052 56575 

NGNPLD   21942 1762 8.73 8.87 -11.36 31813 18579 

NGNPLT   28779 927 3.33 11.44 -9.55 43231 22792 

SXNEMG   8824 75 0.86 3.28 19.60 9400 7103 

SXNWDM   11868 135 1.15 1.00 10.02 12044 10461 

SXNNDQ   27306 427 1.59 2.92 13.90 28590 22441 

SXN500   13391 198 1.50 1.49 9.98 13562 11546 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4010 99 2.5 -3.6 5.7 4831 2654 

AMETCN      1456 52 3.7 -5.1 9.5 1607 1083 

APETCN      2450 64 2.7 2.7 11.7 2732 1892 

BHETCN      2366 33 1.4 -3.6 -1.9 2653 2163 

FAETCN      1893 53 2.9 3.4 -13.2 2756 1744 

MSETCN  96 2258 55 2.5 9.7 1.3 2623 1605 

MWETCN    2056 24 1.2 1.0 7.8 2081 1770 

NFETCN    1445 60 4.3 12.2 -16.7 2478 1190 

TSETCN    2297 29 1.3 10.8 -30.2 3380 2046 

SRETCN      1658 15 0.9 1.8 7.7 1674 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 5331 -72 -1.3 48.4 44.1 5597 3104 
DYL  1 1983 -23 -1.1 29.3 -3.0 3234 1407 
FSY  1 731 -1 -0.1 44.2 104.2 838 316 
EL8  1 341 -10 -2.8 36.4 0.6 547 250 
KYX    4232 -72 -1.7 12.8 37.0 4577 1257 
AGR  43542 442 0 0.0 0.2 7.0 442 392 
SBF    117 0 0.0 0.0 17.0 117 100 
BAN    950 0 0.0 91.9 256.3 999 233.3333 

BANC  375 350 0 0.0 0.0 18.2 350 250 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 03 September 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.099 0.15 7.190 0.68 

182-Day 7.402 3.14 7.420 0.38 
273-Day 7.560 -0.61 7.620 0.73 
365-Day 7.611 1.36 7.647 1.52 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   09 September 2026   

    

Commentary on Previous Auction:    
This morning’s switch auction, saw the central bank receive bids totalling N$548.4m for the GC27 source bond and opted to switch N$541.4m of those. Consequently, 
the outstanding amount on the GC27 now stands at N$3.58bn. As expected, investor demand was largely concentrated around the shorter-dated maturities, with the 
GC29 and GC34 each receiving bids in excess of N$100m and collectively accounted for 75.4% of total bids. No bids were received for the GC43, and no allocations 
were made for the GC48. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.005 GT364/15Jan27 7.265 -26 101.279 8.00 15-Jan-27 

GC28 8.195 R2030 7.875 32 103.704 8.50 15-Oct-26 

GC29 8.667 R2030 7.875 79 104.199 9.00 15-Oct-26 

GC30 8.735 R2030 7.875 86 98.829 8.00 15-Jan-27 

GC32 9.270 R213 8.060 121 102.136 9.00 15-Oct-26 

GC34 9.891 R2035 8.535 136 105.647 10.25 15-Oct-26 

GC35 10.205 R209 8.685 152 97.060 9.50 15-Jan-27 

GC37 10.700 R2037 8.820 188 93.505 9.50 15-Jan-27 

GC40 11.163 R214 9.220 194 94.012 9.80 15-Oct-26 

GC43 11.154 R2044 9.325 183 92.481 10.00 15-Jan-27 

GC45 11.449 R2044 9.325 212 88.893 9.85 15-Jan-27 

GC48 11.637 R2048 9.290 235 90.748 10.00 15-Oct-26 

GC50 11.735 R2048 9.290 245 89.376 10.25 15-Jan-27 

GC53 11.877 R2053 9.175 270 96.984 11.00 15-Oct-26 

GI27 3.930       129.728 4.00 15-Oct-26 

GI29 4.360       146.608 4.50 15-Jan-27 

GI31 4.917       106.131 5.20 15-Jan-27 

GI33 5.138       137.634 4.50 15-Oct-26 

GI36 5.700       126.001 4.80 15-Jan-27 

GI41 6.065       100.722 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg  
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.255 R187 7.150 11 102.405 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.150 3 month JIBAR 7.000 215 100.221 9.15 19-Nov-26 

BWJ2e27 7.000 3 month JIBAR 7.000 0 100.170 7.00 19-Nov-26 

BWJh28L 7.800 3 month JIBAR 7.000 80 100.147 7.80 21-Nov-26 

DBN29 9.400 3 month JIBAR 7.000 240 99.923 9.38 31-Aug-26 

NEDJ2028 9.750 3 month JIBAR 7.000 275 100.000 9.75 28-Nov-26 

ORYJ28 8.900 3 month JIBAR 7.000 190 100.239 8.90 18-Nov-26 

ORYJ30 9.100 3 month JIBAR 7.000 210 100.244 9.10 18-Nov-26 

SBNG27 8.690 3 month JIBAR 7.000 169 101.274 8.69 05-Oct-26 

SBKN27 8.150 3 month JIBAR 7.000 115 99.777 8.14 07-Sept-26 

LHNS01 9.950 3 month JIBAR 7.000 295 100.295 9.96 17-Nov-26 

LHN28 8.900 3 month JIBAR 7.000 190 101.425 8.89 30-Sept-26 

LBN28 8.900 3 month JIBAR 7.000 190 100.309 8.89 15-Nov-26 

LBN29 9.200 3 month JIBAR 7.000 220 102.111 9.19 05-Sept-26 

LBN30 9.000 3 month JIBAR 7.000 200 100.312 8.99 15-Nov-26 

PNJ27 10.250 3 month JIBAR 7.000 325 102.037 10.24 16-Sept-26 

PNJ29 9.700 3 month JIBAR 7.000 270 101.874 9.69 18-Sept-26 

PNJ30 9.390 3 month JIBAR 7.000 239 101.867 9.38 16-Sept-26 

FNBJ27S 8.730 3 month JIBAR 7.000 173 101.567 8.72 23-Sept-26 

FNBJ28S 7.780 3 month JIBAR 7.000 78 101.376 7.77 24-Sept-26 

FNB34 8.950 3 month JIBAR 7.000 195 99.853 8.93 03-Sept-26 

GDW28 9.500 3 month JIBAR 7.000 250 99.844 9.48 03-Sept-26 

BWPd31 12.450    Prime Rate - 245 100.429 9.45 24-Oct-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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