
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1654 -19.69 -1.18 4.47 1.42 1853 1396 SA Trade Balance (Jun) 

SA M3 Money Supply (Jun) 
US MNI Chicago PMI (Jul) 
US Dallas Manufacturing Activity (Jul) 
Eurozone CPI (Jul P) 
Eurozone GDP (Q2 A) 
UK Mortgage Approvals (Jun) 
Japan Jobless Rate (Jun) 
 
 

NSX Local 668 0.15 0.02 0.44 31.66 674 464 

JSE ALSI 78507 239.65 0.31 3.26 7.47 81338 62194 

JSE Top 40 73120 248.81 0.34 3.42 9.21 75306 55844 

JSE INDI 108466 1552.60 1.45 1.92 20.11 109998 75856 

JSE FINI 17329 34.15 0.20 7.92 11.62 17329 13646 

JSE RESI 63327 -752.30 -1.17 2.15 -10.56 79846 54869 

JSE Banks 10654 1.67 0.02 7.73 8.13 10665 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 35459 176.57 0.50 3.06 6.98 35645 28661 

S&P 500 4582 44.82 0.99 2.96 19.34 4607 3492 

NASDAQ 14317 266.55 1.90 3.83 36.79 14447 10089 

FTSE100 7694 1.51 0.02 2.16 3.25 8047 6708 

DAX 16470 63.72 0.39 1.99 18.29 16490 11863 

Hang Seng 20106 189.03 0.95 6.29 1.64 22701 14597 

Nikkei 33084 324.67 0.99 -0.32 26.78 33773 25622 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$14.8m traded on the NSX on Friday with 

N$3.5m worth of Vukile Property Fund and 
N$2.9m worth of Shoprite Holdings exchanging 
hands. On the local bourse N$525,795 worth of 
Capricorn Group traded up 2c. No ETF trades were 
recorded. 

N$/US$ 17.65 0.02 -0.11 6.78 -3.48 19.92 16.11  
N$/£ 22.68 0.04 -0.16 5.58 -9.21 24.73 18.68  
N$/€ 19.43 0.02 -0.13 5.94 -6.13 21.33 16.54  
N$/AUD$ 11.79 0.08 -0.67 6.47 -1.60 13.07 11.29  
N$/CAD$ 13.32 0.03 -0.20 6.84 -5.66 14.66 12.34  
US$/€ 1.10 0.00 -0.06 0.92 2.84 1.13 0.95  
US$/¥ 141.91 0.75 -0.53 1.69 -7.60 151.95 127.23 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.3% to 

78,506.90 as 62 stocks gained, 61 fell, and 7 were 
unchanged. Alexander Forbes Group Holdings rose 
5.2%, Naspers gained 4.1% and Prosus climbed 
4.0%. Transaction Capital fell 8.1%, ArcelorMittal 
South Africa dropped 3.6% and Anglo American 
declined 3.1%. 

Brent Crude 84.40 -0.59 -0.69 11.92 1.56 90.79 69.95  
Gold 1954.18 -5.32 -0.27 1.81 7.14 2062.99 1614.96  
Platinum 927.52 -11.12 -1.18 2.34 -13.66 1134.95 821.28  
Copper 392.45 -0.20 -0.05 4.39 2.87 434.40 323.90  
Silver 24.24 -0.11 -0.44 6.42 1.18 26.14 17.56  
Palladium 1233.50 -6.10 -0.49 0.94 -31.95 1850.00 1185.00  
        

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Wall Street shook off worries over the Bank of 

Japan policy tweak as another round of US data 
bolstered bets on the so-called Goldilocks scenario 
of an economy that’s neither running too hot nor 
too cold. Megacaps led gains in equities on Friday, 
with the Nasdaq 100 up almost 2% and the S&P 
500 rising 1% and notching its third straight weekly 
advance. Bond yields fell alongside the dollar. 
Equities in Asia rose following a rally on Wall 
Street as investors embraced fresh signs that 
inflation is easing further. Chinese stock gauges led 
gains on expectations of more government 
stimulus. Elsewhere in markets, oil was slightly 
lower but headed for a monthly gain, supported by 
signs the market is tightening amid estimates that 
crude demand is running at a record clip just as 
OPEC+ cuts back supplies. 

ANE 899 0.00 0.00 0.00 -0.11 900 899 

CGP 1501 2.00 0.13 2.46 15.20 1501 1050 

FNB 5000 0.00 0.00 -0.77 61.98 5140 2826 

LHN 395 0.00 0.00 1.28 31.67 395 245 

MOC 708 0.00 0.00 0.00 0.57 800 700 

NAM 68 0.00 0.00 0.00 0.00 70 67 

NBS 3680 0.00 0.00 0.00 73.07 3700 1849 

NHL 220 0.00 0.00 0.00 25.71 230 175 

ORY 1130 0.00 0.00 2.73 9.71 1200 1024 

PNH 1275 0.00 0.00 0.00 -3.41 1320 1275 

SILP 12790 0.00 0.00 0.00 0.00 12790 12774 

SNO 650 0.00 0.00 0.00 47.39 845 420 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 8.88 104.64 -2.00 GC23 8.30 0 -1.22 

R2030 10.17 89.89 -4.00 GC24 7.79 -109 -2.00 

R213 10.59 81.59 -3.50 GC25 8.85 -3 -2.00 

R2032 10.82 85.75 -3.50 GC26 9.13 26 -2.00 

R2035 11.48 83.52 -4.50 GC27 9.28 40 -2.00 

R209 11.54 65.23 -4.50 GC28 9.98 -19 -4.00     

R2037 11.82 77.87 -4.50 GC30 10.06 -11 -4.00  2021 2022 2023 

R2040 12.07 78.24 -8.00 GC32 10.44 -14 -3.50 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 11.90 60.56 -7.50 GC35 11.16 -38 -3.40 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.14 74.60 -8.00 GC37 11.86 4 -1.50 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.06 74.08 -8.50 GC40 12.23 33 -5.45  

R2053 12.05 96.57 -9.00 GC43 12.34 21 -8.00 
    GC45 12.69 55 -5.31 
    GC48 13.00 94 -8.50 
    GC50 12.95 89 -8.50 *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2023  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 255.089 0.056 0.022 0.660 4.471 15 Feb 26 Jan 01 Feb 

IJG All Bond Index 308.142 0.772 0.251 2.396 10.950 19 Apr 30 Mar 22 Mar 

WIBAR Overnight 7.322 -0.005 -0.068 -1.188 15.09 14 Jun 25 May 03 May 

WIBAR 3m 7.881 0.000 0.000 -0.793 6.77 16 Aug 20 Jul 14 Jun 

SA Repo Rate 8.25         25 Oct 21 Sep 26 Jul 

SA Prime Rate 11.75         06 Dec 23 Nov 20 Sep 

NAM Bank Rate 7.75           01 Nov 

NAM Prime Rate 11.50           13 Dec 
Source: Bloomberg, NSX, JSE, IJG Securities            
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International News Company News 
US Personal Income rose 0.3% m/m and Personal Spending rose 0.5% m/m in June, as 
per the Bureau of Economic Analysis. 
 
US Employment Cost Index rose 1.0% q/q in Q2, as per the Bureau of Labor Statistics. 
 
US University of Michigan Sentiment Index was revised down by 1.0 point to 71.6 in July. 
 
US Kansas City Fed Services Index fell 15 points to -1.0 in July. 
 
Eurozone Consumer Confidence Indicator was confirmed at -15.1in July, as per the 
European Commission. 
 
Germany CPI rose 0.3% m/m and 6.2% y/y in July, as per the Federal Statistical Office. 
 
Japan Retail Sales rose 5.9% m/m but fell 0.4% y/y in June, as per the Ministry of 
Economy Trade and Industry Japan. 
 
Japan Industrial Production rose 2.0% m/m but fell 0.4% y/y in June, as per the Ministry 
of Economy Trade and Industry Japan. 
 
China Manufacturing PMI rose 0.3 point to 49.3 in July, as per the Federation of Logistics 
and Purchasing. 
 

Long-serving Netcare CEO Richard Friedland to take early retirement in 
2024. Netcare, the owner of SA's biggest network of private hospitals, said 
on Friday long-serving CEO Richard Friedland would be taking early 
retirement at the end of September 2024. Friedland, aged 60 as of 2022, 
was appointed CEO in September 2005 and has been with the group for 
three decades. In his role as CEO, he oversaw the expansion of the group 
while guiding it through "unprecedented times," notably the Covid-19 
pandemic, the company said on Friday. – News 24 
 
Omnia ramps up buying of rail wagons as infrastructure crumbles. Fertiliser 
and explosives group Omnia has flagged SA’s crumbling infrastructure as the 
No 2 risk to its business, higher than the misfiring economy, climate change 
and cyber security. The group, valued at just under R10bn on the JSE, listed 
in its 2023 annual report released on Friday the volatile macroeconomic 
environment as the No 1 risk to the business — the same as 2022. The 
company, run by Seelan Gobalsamy, listed “critical infrastructure failure” as 
the No 2 risk to the group which employs more than 4,000 people. – 
Business Day 
 
Richemont buys control of Italian shoemaker Gianvito Rossi. Richemont, the 
Swiss luxury conglomerate that owns Cartier, is buying a controlling stake in 
Italian high-end shoemaker Gianvito Rossi. The acquisition will add another 
maison to Richemont’s fashion and accessories division, which has failed to 
grow sales at the same pace as its jewelery and luxury watches units. Terms 
of the purchase were not disclosed. – Bloomberg 
 
Spar names KZN division chief Angelo Swartz as its new CEO. After nearly six 
months without a permanent CEO to head up its operations, Spar has 
appointed Angelo Swartz, who has been with the JSE-listed retailer for 16 
years, to take on the top job. The company said on Friday that Swartz, who 
also previously worked for Woolworths and is currently Spar's divisional MD 
for its KwaZulu-Natal division, would take up the executive director role from 
1 October. He would take on the role of Spar Guild chairperson from 1 
September - referring to the nonprofit structure that governs the mutual 
interests of Spar and retailers. – News 24 
 
Woolworths keeps food prices slightly lower. Retailer Woolworths is selling 
slightly less food in existing stores than in 2022 and chose to keep prices 
below in-store and SA inflation at just over 8%, when it faced cost increases 
of almost 10%. Woolworths released a 52-week update to 25 June, but said 
the results were not comparable with the previous year as it sold Australian 
department store David Jones earlier in 2023. – Business Day 
 

Local News 

NAMDIA profits explode, increasing by almost 300% in 2022/23 financial year. Namib 
Desert Diamonds (NAMDIA) has surpassed the N$400 million profit after tax mark for the 
first time since its inception, owing to revenue growth of over N$3 billion, an increase of 
N$1.2 billion from N$1.9 billion in the previous financial year. According to NAMDIA’s 
overview and performance highlights, the company’s profits increased remarkably last 
year from N$144.7 million to N$409.2 million, mostly due to diamond carat weight 
increasing from 222,978 to 278,609 carats. NAMDIA’s Chief Operating Officer, Uahoroka 
Kauta, noted that the improved pricing that they have been able to obtain, driven by the 
sales strategy, has also contributed considerably to profitability. – Namibia Economist 
 
Namibia strives to revitalise Russian trade relations. Namibia's trade relations with Russia 
suffered a negative blow in 2022, mainly due to the ongoing conflict between Russia and 
Ukraine. However, Namibia's trade minister now believes this depressed state of affairs 
can be reversed to once again enhance the trade relations. Total trade between Namibia 
and Russia experienced a downward trend since 2021 and stood at a meagre N$363.4 
million during 2022, representing a reduction of about 41% in comparison to the N$610.9 
million recorded during 2021. – New Era 
 
Namibia’s passport retains high ranking in Africa. Namibian passports currently rank 64th  
globally, up from 70th  place last year. This is according to the latest Henley Passport Index 
issued in July, which is an important ranking of passport power. The index ranks the world's 
199 passports according to the number of countries their holders can access without a 
visa. As of the July update, citizens of Namibia can travel to 80 destinations without having 
to arrange a visa beforehand. – Namibian Sun 
 
No plans to revive SME Bank – Shiimi. The Namibian government has no plans to restart 
the Small and Medium Enterprises Bank, said finance minister Iipumbu Shiimi at 
Keetmanshoop on Thursday. Shiimi made the remark during a meeting with the business 
community to find out how the national budget of 2024/25, this year’s mid-term review 
can help businesses in the //Kharas region. – The Namibian 
 
Namibia moving closer to energy self-sufficiency – ECB. The Electricity Control Board of 
Namibia (ECB) says Namibia is on track to achieve energy self-sufficiency with the adoption 
of the revised National Integrated Resource Plan (NIRP). ECB spokesperson Ferdinand 
Molale said Namibia hopes to reduce its dependency on energy imports with the roll out 
of more electricity generation plants. "We wish, as a country, to reduce that reliance 
through local generation. Our National Integrated Resource Plan was just recently revised. 
This 20-year plan actually speaks to those modalities to fast-track our efforts to boost local 
generation," Molale said. – Namibian Sun 
 
SA Economic News SADC News 
South Africa to boost grid capacity as it seeks to end blackouts. South Africa is planning to 
scale up its grid capacity as it works to both address the crippling power shortages that 
have plagued it for 15 years, and also put the country on track to meet its decarbonization 
goals. According to Electricity Minister Kgosientsho Ramakgopa the country will increase 
transmission lines by 14,218 kilometers (8,835 miles) over in the next 10 years and will 
seek to boost transformers sixfold by 2033, as it tries to keep up with projected demand 
from consumers and business.  
 

Zimbabwe holds key rate after currency’s world-beating streak. Zimbabwe’s 
central bank held its benchmark interest rate, after a sharp rebound in its 
currency led to monthly deflation for the first time since February. The 
monetary policy committee maintained the world’s highest interest rate at 
150%, Governor John Mangudya, said in an emailed statement on Friday. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 -0.11 900 899 
ANM    2829 53992 -1708 -3.07 0.50 -18.61 76882 47604 
B2G      6204 -208 -3.24 -5.31 1.92 8050 5084 
CGP    35050 1501 2 0.13 2.46 15.20 1501 1050 
FNB      5000 0 0.00 -0.77 61.98 5140 2826 
FST    31342 7269 36 0.50 6.12 17.02 7269 5728 
IVD    8716 11150 -225 -1.98 5.17 3.72 11758 6891 
KFS      1445 -5 -0.34 9.47 19.32 1450 1046 
LHN    395 0 0.00 1.28 31.67 395 245 
MMT    1941 1896 13 0.69 4.98 10.23 1996 1476 
MOC    708 0 0.00 0.00 0.57 800 700 
NAM      68 0 0.00 0.00 0.00 70 67 
NBK    819 23534 -66 -0.28 2.96 10.71 23809 19587 
NBS      3680 0 0.00 0.00 73.07 3700 1849 
NHL      220 0 0.00 0.00 25.71 230 175 
OCE      6879 36 0.53 -2.43 8.69 7425 4570 
OMM    76889 1290 5 0.39 6.44 23.33 1290 947 
ORY      1130 0 0.00 2.73 9.71 1200 1024 
PNH    1275 0 0.00 0.00 -3.41 1320 1275 
SILP      12790 0 0.00 0.00 0.00 12790 12774 
SLA    2649 6625 31 0.47 13.54 35.98 6685 4726 
SNB    8835 19011 -201 -1.05 7.07 13.30 19212 14313 
SNM  139 29984 219 0.74 3.75 16.92 30648 23600 
SNO      650 0 0.00 0.00 47.39 845 420 
SRH  11272 25631 246 0.97 13.61 13.41 25696 19440 
TRW  555 7071 178 2.58 24.93 28.56 7077 4717 
TTO    90 21 30.43 233.33 83.67 90 24 
VKN  261941 1320 3 0.23 5.26 -0.53 1506 1185 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 39.00 Interim 5.26 10 March 2023 30 March 2023 
FNB 396.55 Interim & Special 10.59 24 March 2023 21 April 2023 
LHN 44.89 Final 17.74 26 May 2023 15 June 2023 
MOC 46.45 Interim 12.49 16 June 2023 07 July 2023 
NAM 6.00 Final 8.57 02 December 2022 15 December 2022 
NBS 2635.00 Special 0.00 30 March 2023 14 April 2023 
NHL 26.00 Final 11.82 21 October 2022 31 October 2022 
ORY 54.25 Interim 9.60 24 March 2023 14 April 2023 
PNH 10.00 Interim 1.57 14 April 2023 19 May 2023 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 46.00 Final 10.15 05 May 2023 26 May 2023 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

LHN Annual General Meeting 11 August 2023 (12:00) 
1st Floor of Letshego Bank Namibia Limited, 18 Schwerinsburg Street, Windhoek, and 
electronic communication via Microsoft Teams. 

SILP Annual General Meeting 16 August 2023 (09:30) 
Ashburton Investment Managers (Pty) Ltd Boardroom, @Parkside, 130 Independence 
Avenue, c/o Fidel Castro, Windhoek. 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   21424 411 1.96 -5.32 -27.12 40079 21013 
ENXGLD   33160 -346 -1.03 -5.70 10.30 37858 28336 
ENXPLT   16053 -89 -0.55 -2.91 -7.91 20491 13109 
SXNNAM   1946 -6 -0.31 1.73 9.08 1952 1692 
NGNGLD   32174 92 0.29 -4.40 11.78 36220 27139 
NGNPLD   21458 421 2.00 -5.13 -27.21 40093 21037 
NGNPLT   15917 -101 -0.63 -2.99 -8.09 20328 13791 
SXNEMG   5620 69 1.24 -1.23 15.45 5818 4593 
SXNWDM   7641 -76 -0.98 -3.38 22.75 7990 6055 
SXNNDQ   15696 -111 -0.70 -3.46 49.19 16258 10478 
SXN500   8415 -45 -0.53 -3.22 24.81 8730 6690 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      1838 -81 -4.2 -10.4 -11.2 2756 1518 
CER      28 -2 -6.7 -6.7 55.6 32 10 
DYL      771 -45 -5.5 -17.9 -4.2 1476 587 
FSY      404 -31 -7.1 -31.2 -30.6 1083 404 
EL8      356 -16 -4.3 -7.5 -16.2 738 346 
                    
AGR    306 0 0 0.00 18.6 306 242 

 
 
 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date 03-Aug-23 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.382 -2.08 8.429 1.53 
182-Day 8.919 -5.46 8.949 1.85 
273-Day 9.152 -8.25 9.170 2.92 
365-Day 9.218 -8.46 9.250 2.81 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   02-August-23   

    

Commentary on Previous Auction:    
Demand was very strong at the 26 July government bond auction with the BoN receiving 153 bids worth a total N$1.01bn for the N$195.0 worth of bonds on offer, 
with the far end of the curve seeing the bulk of the demand. The GCs recorded a bid-to-offer of 5.68x while the GIs logged 3.35x. Only the GC26’s spread widened, 
whereas the rest of the vanilla bonds recorded an average spread contraction of 10bps. The under-subscribed GI27’s yield rose by 7bps, while the yields of the rest 
of the ILBs fell by an average of 7bps.  
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC23 8.300 GT364/20Oct23 8.300 0 102.582 8.85 15-Oct-23 
GC24 7.785 R186 8.875 -109 106.052 10.50 15-Oct-23 
GC25 8.845 R186 8.875 -3 101.854 8.50 15-Oct-23 
GC26 9.135 R186 8.875 26 100.895 8.50 15-Oct-23 
GC27 9.275 R186 8.875 40 96.571 8.00 15-Jan-24 
GC28 9.975 R2030 10.165 -19 96.503 8.50 15-Oct-23 
GC30 10.060 R2030 10.165 -11 90.656 8.00 15-Jan-24 
GC32 10.443 R213 10.585 -14 94.400 9.00 15-Oct-23 
GC35 11.155 R209 11.535 -38 89.539 9.50 15-Jan-24 
GC37 11.860 R2037 11.820 4 84.410 9.50 15-Jan-24 
GC40 12.225 R214 11.895 33 85.485 9.80 15-Oct-23 
GC43 12.344 R2044 12.135 21 83.090 10.00 15-Jan-24 
GC45 12.685 R2044 12.135 55 79.489 9.85 15-Jan-24 
GC48 12.997 R2048 12.055 94 80.708 10.00 15-Oct-23 
GC50 12.947 R2048 12.055 89 80.228 10.25 15-Jan-24 
GI25 3.200       146.973 3.80 15-Jan-24 
GI27 4.257       113.098 4.00 15-Oct-23 
GI29 4.980       125.792 4.50 15-Jan-24 
GI33 5.700       114.605 4.50 15-Oct-23 
GI36 6.190       104.331 4.80 15-Jan-24 
Eurobond 2 7.431 10YUSBond 3.951 348 96.896 5.25 29-Oct-23 
NAM03 9.545 R2023 7.550 200 99.974 10.06 01-Aug-23 
NAM04 10.635 R186 8.875 176 99.714 10.51 01-Feb-24 

Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
DBN23 8.272 GT364/08Dec23 8.630 -36 101.459 8.85 04-Dec-23 
NEDNAM01 8.705 GC24 7.785 92 101.889 10.82 01-Aug-23 
NEDX2030 8.960 GC25 8.845 12 105.958 10.21 31-Aug-23 
BWFi23 7.878 GC23 8.300 42 102.960 8.72 29-Sep-23 
BWFL23 8.372 GT364/08Dec23 8.630 -26 99.628 5.06 02-Dec-23 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.600 3 month JIBAR 8.450 215 99.365 10.24 19-Aug-23 
BWJ2e27 8.450 3 month JIBAR 8.450 0 99.493 8.09 19-Aug-23 
DBN29 10.850 3 month JIBAR 8.450 240 101.717 10.89 31-Aug-23 
NEDJ2028 11.200 3 month JIBAR 8.450 275 101.865 11.24 28-Aug-23 
ORYJ25 10.950 3 month JIBAR 8.450 250 102.025 10.58 18-Aug-23 
BWJi24 9.950 3 month JIBAR 8.450 150 100.763 10.00 30-Sep-23 
SBKN23 9.330 3 month JIBAR 8.450 88 100.050 9.33 26-Oct-23 
BWJL23 9.400 3 month JIBAR 8.450 95 101.439 9.44 02-Sep-23 
BWJL25 9.610 3 month JIBAR 8.450 116 101.471 9.65 02-Sep-23 
SBNA24 9.600 3 month JIBAR 8.450 115 101.618 9.28 24-Aug-23 
SBNA26 9.820 3 month JIBAR 8.450 137 101.630 9.50 25-Aug-23 
SBKN26 9.890 3 month JIBAR 8.450 144 100.410 9.94 13-Oct-23 
SBNG25 9.840 3 month JIBAR 8.450 139 100.621 9.89 05-Oct-23 
SBNG27 10.140 3 month JIBAR 8.450 169 100.639 10.19 05-Oct-23 
BWJf26S 9.950 3 month JIBAR 8.450 150 101.522 9.99 02-Sep-23 
LHN01 12.000 3 month JIBAR 8.450 355 102.260 11.63 17-Aug-23 
LHN02 11.250 3 month JIBAR 8.450 280 100.887 11.29 29-Sep-23 
PNJ24 11.450 3 month JIBAR 8.450 300 101.241 11.48 18-Sep-23 
PNJ25 11.150 3 month JIBAR 8.450 270 101.270 11.18 16-Sep-23 
PNJ26 11.700 3 month JIBAR 8.450 325 101.267 11.73 18-Sep-23 
PNJ27 11.700 3 month JIBAR 8.450 325 101.331 11.73 16-Sep-23 
FNBJ25S 9.900 3 month JIBAR 8.450 145 100.945 9.94 23-Sep-23 
FNBJ27S 10.180 3 month JIBAR 8.450 173 100.971 10.22 23-Sep-23 
GDW26 10.650 3 month JIBAR 8.450 220 101.598 10.69 03-Sep-23 
GDW28 10.950 3 month JIBAR 8.450 250 101.642 10.99 03-Sep-23 

 
 
 
 
 
  



 
 

 

 

 

IJG Holdings    

    

Mathews Hamutenya Group Chairman  Tel: +264 (61) 256 699 

Mark Späth Group Managing Director mark@ijg.net Tel: +264 (81) 958 3510 

Helena Shikongo Group Financial Manager helena@ijg.net  Tel: +264 (81) 958 3528 

Zanna Beukes Group Compliance Officer zanna@ijg.net Tel: +264 (81) 958 3516 

Tashiya Josua Group Financial Officer tashiya@ijg.net Tel: +264 (81) 958 3511 

Matheus Namwandi Financial Accountant matheus@ijg.net Tel: +264 (81) 958 3536 
Madeline Olivier Group PA madeline@ijg.net Tel: +264 (81) 958 3500 
    
IJG Securities   
    

Eric van Zyl Managing Director Designate eric@ijg.net Tel: +264 (81) 958 3530 

Leon Maloney Equity & Fixed Income Dealing leon@ijg.net Tel: +264 (81) 958 3512 

Maria Amutenya Settlements & Administration maria@ijg.net Tel: +264 (81) 958 3515 

Danie van Wyk Head: Research danie@ijg.net Tel: +264 (81) 958 3534 

Hugo van den Heever Sales and Research hugo@ijg.net Tel: +264 (81) 958 3542 
    

IJG Wealth Management   
    

Andri Ntema Managing Director andri@ijg.net Tel: +264 (81) 958 3518 

Wim Boshoff Head Wealth Manager wim@ijg.net Tel: +264 (81) 958 3537 

Aretha Burger Wealth Manager aretha@ijg.net Tel: +264 (81) 958 3540 
Katja Greeff Wealth Manager katja@ijg.net Tel: +264 (81) 958 3538 
Ross Rudd Portfolio Manager ross@ijg.net Tel: +264 (81) 958 3523 
Leonie de Klerk Wealth Operations Manager leonie@ijg.net  Tel: +264 (81) 958 3533 
Lorein Kazombaruru Wealth Administration lorein@ijg.net Tel: +264 (81) 958 3521 

Francoise van Wyk Wealth Administration francoise@ijg.net Tel: +264 (81) 958 3513 
    

IJG Capital    
    

Jakob de Klerk Managing Director jakob@ijg.net Tel: +264 (81) 958 3517 

Mirko Maier Business Analyst mirko@ijg.net Tel: +264 (81) 958 3531 

Letta Nell Business Analyst letta@ijg.net Tel: +264 (81) 958 3532 
Lucas Martin Business Analyst lucas@ijg.net Tel: +264 (81) 958 3541 
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Richard Hoff Broker richard@aldesnamibia.com  Tel: +264 (81) 958 3500 

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of IJG 
Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes only and 
should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or published 
by any recipient for any purposes. 
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