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Local Indices

Level  NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 1675 -49.89 -2.89 -0.95 2.55 1768 102 US Personal Income (Apr)
NSX Local 675 -0.35 -0.05 -0.98 0.43 693 44 ys personal Spending (Apr)
JSE ALSI 77162 -1414.43 -1.80 1.43 0.35 80214 69128 US MNI Chicago PMI (May)
JSE Top 40 70942 -1247.20 -1.73 1.46 0.63 73916 63312 UK Nationwide House Price Index (May)
JSE INDI 107784 -1272.30 -1.17 2.63 3.92 111921 92852
JSEFINI 16481 613.10 359 -0.66 7.79 17915 14240  UKMortgage Approvals (Apr)
JSE RESI 61867 -363.66 -0.58 0.97 7.53 71386 48725  Eurozone CPI (May P)
JSE Banks 10144 -430.07 -4.07 -1.33 -7.35 10980 8600  China Manufacturing PMI (May)
Japan Capital Spending (1Q)
Level  NetChange d/d % mtd % ytd % 52Wk High 52Wk Low Japan Manufacturing PMI (May F)
Dow Jones 38111 -330.06 -0.86 0.78 1.12 40077 32327
S&P 500 5235 -31.47 -0.60 3.97 9.76 5342 4104
NASDAQ 16737 -183.50 -1.08 6.89 11.50 17033 12544
FTSE100 8231 47.98 0.59 1.07 6.44 8474 7216
DAX 18497 23.50 0.13 3.15 10.42 18893 14630
Hang Seng 18423 193.07 1.06 3.72 8.07 20361 14794
Nikkei 38476 421.43 1.11 0.18 14.98 41088 30488
Level  NetChange d/d % mtd % ytd % 52Wk High 52WkLow  N$36.7m traded on the NSX yesterday with NS16m
NS/US$ 130 0.05 -0.26 011 “2.35 19.66 17.42 \orth of PSG Konsult and N$12.5m worth of Anglo
NS/£ 23.92 0.04 017 192 -2.61 24.62 2238 American exchanging hands. On the local bourse
NS$/€ 20.34 0.03 -0.13 -1.52 -0.80 21.16 19.36 . .
NS/AUDS a7 003 024 Ses 002 1598 1170 NS$S1.0m worth of Namibia Breweries traded. gt
NS$/CADS BTG o e 063 040 e 1392 market and N$650,522 worth of Paratus Namibia
Uss/e 1.08 0.00 013 143 .00 113 1.04 Holdings traded up 1c. N$3.9m worth of ETF/ETNs
US$/¥ 156.71 011 0.07 0.70 -10.00 160.17 13725  traded.
Level  NetChange drd % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index fell 1.8% to
Brent Crude B2 =0.11 :0.13 .31 6.96 o118 6945 77 161.71 as 26 stocks gained, 95 fell, and 1 were
Gol(.‘l 2343.01 -0.07 0.00 2.48 13.57 2450.07 1810.51 unchanged. Pan African Resources rose 2.8%,
EESS::" 122;1‘3(7) :111‘22 :gii 91)'2131 1:?? 12?3'23 igz'ég Karooooo gained 2.7% and Montauk Renewables
Silver 30,06 095 70 R 30,09 ) 20,69 climbed 2.6%. Woolworths Holdings fell 7.2%,
Palladium 954.00 -4.70 -0.49 0.71 -15.19 1275.00 91550 Foschini Group dropped 6.9% and Northam
Uranium 88.50 1.88 207 0.00 328 107.00 5530  Platinum Holdings declined 6.9%.
ANE LZ‘S Last Cga(\)r(l)ge '-a;toqg mtg(:'g ytd % 52Wk High 52WkLow  The S&P 500 slid 0.6% to 5,235 on Thursday, led by
y ! I 0.00 899 899 - . p
cap 1856 300 016 153 950 1856 1400 tlech losses. USA officials slowed the |§sg|ng of
ENB 1699 26.00 0.55 499 412 5200 2100 licenses to chipmakers such as Nvidia and
LHN 451 0.00 0.00 1.96 15.35 465 375 Advanced Micro Devices for large-scale Al
MOC 765 1.00 0.13 -0.65 053 850 708 accelerator shipments to the Middle East. The
NAM 72 0.00 0.00 0.00 2.86 72 68 dollar was steady while US Treasuries extended
NBS 3000 0.00 0.00 0.00 -4.73 3800 2999 Thursday’s gain in Asia, ahead of the release of the
g:\'{- éé; 8‘88 8‘88 8'2? 8'23 15?8 1128 Fed’s favourite price gauge and following a report
PNH 1201 1.00 0.08 -1.56 0.50 1275 1194 that showed the Us economy grgw ata softer pace
SILP 12801 0.00 0.00 0.00 0.09 12801 12799 T 8S both spending and inflation were marked
SNO 856 0.00 0.00 071 130 390 650 down. Asian stocks snapped a three-day selling
streak, boosted by a decline in Treasury yields and
SA Bonds YTM CurrentPrice  Chg[bp] NAM Bonds YTM Premium Chg[bp] optimism for policy support after a raft of
R186 9.22 102.82 2.00 GC24 8.73 0 -1.63  disappointing data from the US to China and Japan.
R2030 10.54 89.39 250 GC25 8.91 0 361 Nikkei 225 futures rose 0.9%, Japan’s Topix rose
S !
R2035 12.05 81.11 200 GC28 9.49 -105 250 Shanghai Composite rose 0.3%.
R209 12.14 63.50 1.50 GC30 10.57 3 2.50
R2037 12.41 75.34 1.50 GC32 10.67 -36 2.00 2021 2022 2023
R2040 12.63 75.49 -3.50 GC35 11.51 -63 1.50 GDP (y/y) 3.5% 4.6% 3.0%*
R214 12.46 58.44 -3.00 GC37 12.20 -21 1.50 Inflation (y/y) 4.5% 6.9% 4.5%*
R2044 12.69 71.70 -4.50 GC40 12.58 12 -3.00 PSCE (y/y) 1.0% 3.9% 3.5%*
R2048 12.60 71.09 -4.50 GC43 12.76 7 -4.50
R2053 12.59 92.52 -3.50 GC45 13.15 46 -4.50
GC48 13.24 65 -4.50
GC50 13.38 78 -4.50
*forecast
Level Net Change d/d % mtd % ytd % BoN SARB FOMC
1JG Money Market Index 273.073 0.062 0.023 0.680 3.446 14 Feb 25 Jan 31 Jan
1JG All Bond Index 331.080 0.249 0.075 1.126 0.424 17 Apr 27 Mar 20 Mar
WIBAR Overnight 7.434 -0.011 -0.148 -0.389 0.759 19 Jun 30 May 01 May
WIBAR 3m 8.031 0.000 0.000 -0.310 0.94 14 Aug 18 Jul 12 Jun
SA Repo Rate 8.25 23 Oct 19 Sep 31 Jul
SA Prime Rate 11.75 04 Dec 21 Nov 18 Sep
NAM Bank Rate 7.75 07 Nov
NAM Prime Rate 11.50 18 Dec

The Day Ahead

Source: Bloomberg, NSX, JSE, Numerco, 1JG Securities



International News
SA Repo Rate was left unchanged at 8.25%.

SA PPl rose 0.5% m/m and 5.1% y/y in April, as per the Statistics South Africa.
US GDP rose 1.3% g/q in Q1, as per the Bureau of Economic Analysis.

US Initial Jobless Claims rose to 219,000 in the week of 25 May, above market, as per the
Department of Labour.

US Wholesale Inventories rose 0.2% m/m in April, as per the US Census Bureau.

Japan Tokyo CPI rose 2.2% y/y in May, as per the Ministry of Internal Affairs and
Communications.

Japan Industrial Production fell 0.1% m/m and 1.0% y/y in April, as per the Ministry of
Economy Trade and Industry.

China Manufacturing PMI fell to 49.5 in May, as per the Federation of Logistics and
Purchasing.

Local News

Namibia’s fish exports hit N$3.4bn. Namibia's total fish exports, which include
crustaceans, molluscs and other aquatic invertebrates, reached NS3.4 billion during the
final quarter of last year, marking a sharp increase from the N$2.8 billion recorded in 2022.
These figures are contained in the Namibia Statistics Agency's (NSA) latest Agriculture and
Fishing Indicators Statistical Bulletin, which was published last week. Total landings of
quota species for the period under review amounted to 77,511 metric tonnes, which is a
slight decline of 5.3% when compared to the 81,846 metric tonnes recorded in the
corresponding quarter of 2022. Most fish species' landings dropped, except for hake,
which recorded an increase of 10.2% in the last quarter of 2023. In terms of export
destinations, Namibia's fish products were mainly exported to Spain, which accounted for
37.9% of total exports during the period under review. — New Era

Namibia attracts N$73bn in FDI over 3 years. The Namibia Investment Promotion and
Development Board (NIPDB) says the country attracted N$73 billion in foreign direct
investments (FDI) inflows between 2021 and 2023. NIPDB Manager of Investment
Attraction Selma Namutuwa said the oil and gas sector accounted for 45% of the
investment inflows. “The FDI values in 2023 were N$73 billion. This was mainly attributed
to the oil and gas sector, which accounted for about 45% of the total. Further analysis is
still needed to determine where the remaining 55% was allocated, both in terms of sectors
and value,” she said. Namibia ranks fifth in terms of the largest share of capital investment
in FDI in the Middle East and Africa, holding a 7% share. — The Brief

Namibia, Tanzania to strengthen ties in agriculture, tourism, fishing. Namibia and Tanzania
plan to solidify their bilateral relationship with a focus on collaboration in agriculture,
tourism, and fisheries. The forum, hosted by the NIPDB in collaboration with the High
Commission of the United Republic of Tanzania in Namibia, brought together key
stakeholders from both nations. NIPDB Manager of Investment Attraction, Selma
Namutuwa, emphasised role of Tanzanian imports in Namibia’s economy. “In the past five
years, from 2019 to 2023, Namibia’s imports from Tanzania have predominantly been in
the agriculture sector. In 2021, we recorded the highest imports from Tanzania, valued at
approximately N$61 million, while 2022 and 2023 averaged around NS$55 million,” she
added. —The Brief

Company News

ANIREP records N$8.6 million profit. Renewable energy company ANIREP
reported a total operating profit of N$8.6 million. Commenting on the
results, managing director lyaloo Ya Nangolo said the company was poised
for continued growth on the back of a successful fund-raising initiative
during its listing phase, which concluded last December. "ANIREP has
successfully built a foundation, characterised by consistent and sustainable
long-term cash flows. The successful raising of funds during the listing phase
and the rights offer closed on 4 December 2023 continues to play a pivotal
role in establishing and stabilising this robust platform," he said. - Market
Watch

Anglo shares fall 5% as BHP walks away from deal. Shares in Anglo American
fell as much as 5% in early trade on Thursday on the JSE after BHP
announced late on Wednesday that it was walking away from its proposed
merger. In early Thursday trade, Anglo’s shares were down as much as 5%
at R568.75, while those of BHP were up 0.4% at R548.40. — Business Day

Woolies share price slides as it flags earnings drop. Cape Town-
headquartered retailer Woolworths saw its share price fall by around 7% on
Thursday morning, following the group updating the market that it expects
a significant drop in headline earnings for the full year ended 30 June 2024.
This is because of the once-off benefit from the sale of its David Jones
business in Australia during its last financial year. - Moneyweb

Zeda pays its first interim dividend since listing. Integrated mobility solutions
provider Zeda Limited, with car hire businesses Avis and Budget in its stable,
has declared a gross interim dividend of 50 cents per share for the six
months ended 31 March 2024, it announced on Sens on Thursday. The
group’s revenue has grown by 19% to R5.2 billion, but operating profit and
earnings dropped on the back of “adverse used car market conditions”,
according to its results information. Operating profit was down 1.7% to R789
million, and headline earnings per share decreased by 12.5% to 165.5 cents.
- Moneyweb

SA Economic News SADC News

Rand drops as investors fret over South Africa coalition mix. Investors in South Africa had
positioned for an election outcome where the ruling African National Congress could
comfortably govern in coalition with a smaller party. But projections hinting at a significant
erosion in ANC support have rattled those expectations and unleashed a flood of
uncertainty. The Rand plummeted after a model developed by a state research agency
showed that the ANC looks set to lose its parliamentary majority for the first time since it
came to power at the end of apartheid three decades ago. The currency fell as much as
2% to trade at R18.7639/USS. It has since narrowed the loss to R18.6003/USS, its weakest
level in three weeks. The yield on local-currency bonds maturing in 2035 rose 8 basis
points to 12.13%. as of 2:02 p.m. in Johannesburg.

Lesotho's consumer prices rose 7.1% y/y in April, according to Lesotho
Bureau of Statistics. Consumer prices rose 0.6% m/m. Prices for food and
non-alcoholic beverages rose 0.6% m/m and 10.4% y/y.

Eswatini faces maize shortage, spike in food prices. According to the final
post-harvest assessment report issued by the Ministry of Agriculture, the
country recorded 75,000 metric tonnes this year, which is a far cry from the
140,000 metric tonnes annual target. The ministry said the maize yield was
lower than that of last year when the country recorded 85,000 metric
tonnes. — Times of Swaziland

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index
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-122 -0.99 1.53 -3.02 12830 9934
-12 -0.73 7.94 6.25 1643 1148
0 0.00 -1.96 15.35 465 375
-62 -2.83 3.15 -2.88 2286 1665
1 0.13 -0.65 0.53 850 708

0 0.00 0.00 2.86 72 68
-640 -2.68 1.46 7.34 24344 19544
0 0.00 0.00 -4.73 3800 2999

0 0.00 0.00 0.00 230 190

4 0.06 -5.25 1.94 7649 6500
-57 -5.04 -2.54 -17.76 1333 1000
0 0.00 -0.25 0.17 1250 1100

1 0.08 -1.56 0.50 1275 1194

0 0.00 0.00 0.09 12801 12790
-165 -2.25 5.22 -1.66 7478 5190
-941 -5.07 -0.51 -15.34 20851 15154
-809 -2.67 -1.85 2.94 30493 24061
0 0.00 0.71 1.30 890 650
-1073 -4.06 0.78 -7.76 27749 19468
-490 -6.00 1.68 3.24 8418 4722
18 48.65 175.00 10.00 140 5
-18 -1.19 -1.58 5.59 1566 1198

Source: Bloomberg, NSX, 1JG Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c
ANE -
CGP 48.00
FNB 173.52
LHN 36.38
MOC 38.80
NAM 6.00
NBS 150.00
NHL 26.00
ORY 51.50
PNH 10.00
SILP 402.00
SNO 58.00

Dividend Type

Interim
Interim
Final
Final
Final
Interim
Final
Interim
Interim
Final
Final

T12M DY Last Day to Trade Payment Date
0.00 - -
5.87 14 March 2024 05 April 2024

11.53 15 March 2024 19 April 2024
15.67 24 May 2024 14 June 2024
9.49 12 January 2024 02 February 2024
8.33 01 December 2023 14 December 2023
5.00 05 April 2024 17 May 2024
11.71 20 October 2023 30 October 2023
8.57 20 March 2024 12 April 2024
1.66 19 April 2024 17 May 2024
3.14 13 June 2024 05 July 2024
11.68 10 May 2024 31 May 2024

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.

Local Companies: Important Dates

Ticker

Upcoming Event
None

Date

Additional Info




Exchange Traded Funds

Ticker Volume Traded Current Price (c Net Change td % 52Wk High 52Wk Low
ENXPLD 17009 -121 -0.71 -0.44 -14.96 26856 15880
ENXGLD 42336 528 1.26 0.86 13.86 44467 33160
ENXPLT 18618 91 0.49 9.58 3.49 19287 15406
SXNNAM 2055 -2 -0.10 0.59 -1.44 2210 1763
NGNGLD 9,538 40327 301 0.75 0.54 13.32 42552 32082
NGNPLD 17233 -62 -0.36 1.25 -13.74 26879 15941
NGNPLT 18506 72 0.39 9.78 3.63 19450 15293
SXNEMG 6181 3 0.05 1.36 5.95 6258 5233
SXNWDM 9160 66 0.73 2.18 9.39 9330 7344
SXNNDQ 19681 55 0.28 3.85 10.57 19875 15149
SXN500 10249 35 0.34 1.94 10.60 10468 8120

Exchange Traded Notes

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % 52Wk High 52Wk Low
ALETCN 2350 0 0.0 3.2 235 2427 1559
AMETCN 1178 14 1.2 -1.6 18.0 1265 772
APETCN 1728 27 1.6 8.6 -0.8 1826 1496
BHETCN 2252 47 2.1 0.5 14.0 2521 1828
FAETCN 1773 -7 -0.4 5.2 30.3 2020 1012
MSETCN 2146 -15 -0.7 3.4 114 2276 1571
MWETCN 1619 8 0.5 1.7 8.7 1661 1298
NFETCN 1355 31 2.3 16.1 32.8 1368 750
TSETCN 1369 36 2.7 -6.2 -30.1 2231 1098
SRETCN 1400 5 0.4 1.2 8.4 1455 1104
ALETCN 2350 0 0.0 3.2 23.5 2427 1559
DevX & OTC

Shares Traded Current Price (c) Net Change 52Wk High 52Wk Low
BMN 5363 89 1.7 16.0 57.4 5769 1526
CER 11 0 0.0 -8.3 -31.3 32 11
DYL 1955 -15 -0.8 10.4 41.6 2169 750
FSY 1457 82 6.0 12.4 38.8 1565 404
EL8 635 11 1.8 7.6 12.6 831 346
OSN 2413 0 0.0 -2.8 23.1 2510 1204

AGR 362 0 0 0.00 14.6 362 306




Fixed Income

Treasury Bills

Next Auction Date: 06-June-24

Weighted Avg. Yield* (% Last Change (bps i Bid-to-Offer
91-Day 8.653 -4.13 8.666 2.02
182-Day 8.799 0.72 8.811 1.35
273-Day 8.886 -2.08 8.900 2.73
365-Day 8.935 -4.56 8.950 3.77

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions

Next Auction Date: 03-June-24

Commentary on Previous Auction:

The central bank held a competitive auction on 22 May, receiving 247 bids worth a total N$1.36bn for the N$370m worth of bonds on offer. All bonds were
oversubscribed. The vanilla bonds recorded an overall bid-to-offer of 3.82x, with the GC27 and the belly of the GC curve seeing the bulk of the demand. The GI's
logged a bid-to-offer of 2.43x. The BoN however under-allocated on the GC32 and over-allocated on the GC35 — GC40, ultimately raising N5373.9m.

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC24 8.735 GT364/180ct24 8.735 0 101.885 10.50 15-Oct-24
GC25 8.914 GT363/17Apr25 8914 0 100.686 8.50 15-Oct-24
GC26 9.170 R186 9.220 -5 99.896 8.50 15-Oct-24
GC27 9.360 R186 9.220 14 99.869 8.00 15-Jul-24
GC28 9.485 R2030 10.535 -105 97.564 8.50 15-Oct-24
GC30 10.565 R2030 10.535 3 92.295 8.00 15-Jul-24
GC32 10.665 R213 11.025 -36 92.360 9.00 15-Oct-24
GC35 11.510 R209 12.140 -63 91.089 9.50 15-Jul-24
GC37 12.200 R2037 12.410 -21 86.068 9.50 15-Jul-24
GC40 12.585 R214 12.460 12 82.047 9.80 15-Oct-24
GC43 12.760 R2044 12.690 7 84.109 10.00 15-Jul-24
GC45 13.151 R2044 12.690 46 80.252 9.85 15-Jul-24
GC48 13.242 R2048 12.595 65 77.794 10.00 15-Oct-24
GC50 13.379 R2048 12.595 78 81.203 10.25 15-Jul-24
Gl25 3.750 153.322 3.80 15-Jul-24
Gl27 4.638 115.822 4.00 15-Oct-24
Gl29 4.970 133.463 4.50 15-Jul-24
GI33 5.603 119.966 4.50 15-Oct-24
Gl36 6.090 112.251 4.80 15-Jul-24
Eurobond 2 6.221 10YUSBond 4.546 168 99.202 5.25 29-Oct-24
NAMO04 10.630 R186 9.220 141 103.324 10.51 01-Aug-24

Source: Bloomberg, Bank of Namibia, /G Securities
Namibia Sovereign Yield Curve
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Corporate Bonds

Coupon Rate
10.82

10.21
8.8

Next Coupon
01-Aug-24
31-Aug-24
04-Jun-24

Coupon Rate

Next Coupon

Fixed Coupon Bonds Benchmark  Benchmark YTM All-In-Price
NEDNAMO1 9.990 GC24 8.735 126 103.623
NEDX2030 9.605 GC25 8.914 69 102.922
BWFL26 9.320 R186 9.220 10 98.741
Floating Coupon .

Bonds Benchmark  Benchmark YTM Spread (bps) All-In-Price
BWJ1e27 10.492 3 month JIBAR 8.342 215 100.309
BWJ2e27 8.342 3 month JIBAR 8.342 0 100.247
DBN29 10.742 3 month JIBAR 8.342 240 99.971
NEDJ2028 11.092 3 month JIBAR 8.342 275 100.059
ORYJ25 10.842 3 month JIBAR 8.342 250 100.348
BWJi24 9.842 3 month JIBAR 8.342 150 101.606
BWIJL25 9.242 3 month JIBAR 8.342 90 99.924
SBNA26 9.712 3 month JIBAR 8.342 137 100.130
SBKN26 9.782 3 month JIBAR 8.342 144 101.249
SBNG25 9.732 3 month JIBAR 8.342 139 101.455
SBNG27 10.032 3 month JIBAR 8.342 169 101.499
BWJf26S 9.842 3 month JIBAR 8.342 150 99.919
LHNO1 11.292 3 month JIBAR 8.342 295 100.393
LHNO2 11.142 3 month JIBAR 8.342 280 101.877
PNJ24 11.342 3 month JIBAR 8.342 300 102.257
PNJ25 11.042 3 month JIBAR 8.342 270 102.259
PNJ26 11.592 3 month JIBAR 8.342 325 102.307
PNJ27 11.592 3 month JIBAR 8.342 325 102.371
FNBJ25S 9.792 3 month JIBAR 8.342 145 101.815
FNBJ27S 10.072 3 month JIBAR 8.342 173 101.866
GDW26 10.542 3 month JIBAR 8.342 220 99.885

GDW28 10.842 3 month JIBAR 8.342 250 99.881

10.49
8.34
10.77
11.09
10.84
9.85
9.53
9.71
9.80
9.74
10.04
9.87
11.29
11.15
11.35
11.05
11.60
11.60
9.80
10.08
10.57
10.87

19-Aug-24
19-Aug-24
31-May-24
28-Aug-24
18-Aug-24
30-Jun-24
02-Jun-24
25-Aug-24
13-Jul-24
05-Jul-24
05-Jul-24
02-Jun-24
17-Aug-24
29-Jun-24
18-Jun-24
16-Jun-24
18-Jun-24
16-Jun-24
23-Jun-24
23-Jun-24
03-Jun-24
03-Jun-24
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