IJG Daily Bulletin

The Day Ahead

Local Indices

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 2128 0.40 0.02 -11.66 -0.63 2417 1524 SA Trade Balance (Feb)
NSX Local 818 0.13 0.02 0.27 1.24 838 712 A Nonfarm Payrolls (Q4)
JSE ALSI 112418 640.40 0.57 -12.48 -2.95 129339 77165 j5 Conference Board Consumer Confidence (Mar)
JSE Top 40 104653 714.50 0.69 -13.00 -3.08 121330 70516 Lo e CPI (Mar P)
JSE INDI 124544 -851.80 -0.68 6.24 -10.10 148828 109507 )
JSEFINI 24422 280,03 113 1117 181 27807 16975 Germany Unemployment Claims Rate (Mar)
JSE RESI 126937 4487.20 3.66 -20.02 2.66 166959 sge19 UK GDP (Q4)
JSE Banks 15251 -186.97 -1.21 -11.74 -1.11 17528 10241
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 45216 49.50 0.11 -7.68 -5.92 50513 36612
S&P 500 6344 -25.13 -0.39 -7.78 -7.33 7002 4835
NASDAQ 20795 -153.72 -0.73 -8.27 -10.53 24020 14784
FTSE100 10128 160.61 1.61 7.7 1.98 10935 7545
DAX 22563 262.13 1.18 -10.76 -7.87 25508 18490
Hang Seng 24647 -103.30 -0.42 -7.45 -3.84 28056 19260
Nikkei 51470 -416.02 -0.80 -12.54 2.25 59332 30793

NSX Market Wrap

Currencies

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  N$12.4m traded on the NSX yesterday with
x:;:ss 17.12 -0.06 038 6.92 -3.27 19.93 1564 N$3.8m worth of Truworths International and

22.60 -0.05 024 -4.94 -1.28 25.47 21.38 NS$2.5m worth of Standard Bank Group exchanging
N$/€ 19.63 -0.07 0.35 -4.10 -0.90 22.15 18.66

hands. On the local bourse N$588,269 worth of

N$/AUDS 11.73 0.04 0-38 334 =79 12.18 1094 SpN Holdings traded up 2c and N$18,580 worth of
N$/CADS 12.29 -0.05 0.41 -4.97 -1.83 14.03 11.57 Mobile T |g P~ Limi 'd ded
uss/e 115 0.00 001 .05 .40 191 108 obile Telecommunications Limited traded at
US$/¥ 159.60 011 0.07 222 181 160.46 139.89 Market. N$2.3m worth of ETF/ETNs traded.

JSE Market Wrap

Commodities

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index rose 0.6% to
BiEnyenyde 06188 021 047 47455 773 112.12 5856 112,418.40 as 49 stocks gained, 68 fell, and 2 were
Golc‘| 4570.88 59.96 1.33 -13.41 >.82 5595.47 2956.71 unchanged. South32 Ltd rose 9.3%, KAP Ltd gained
Platinum 1920.54 19.71 1.04 18.93 6.79 2922.69 898.65 . ) . . N
Copper <5150 130 024 .99 389 66415 431.00 5.9% and Impala Platinum Holdings climbed 5.6%.
silver 72.27 219 312 22.94 0.84 121.65 28.35 ZVe B“g 4%’; Hglsﬂ'ngi fE”R 7-1%, bITE|kc;)mI‘ Ltg
Palladium 1439.00 6.40 0.45 21.30 14.16 2219.50 93500 CrOPPEC 2.bYand Vontauk Renewables decine
Uranium 83.90 0.15 0.18 278 2.82 101.50 6425 42%.

NSX Local

International Market Wrap

Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Equity-index futures rose and oil erased gains after
ANE G50 00 2Ll 2 21 83900 88000 tho wall Street Journal reported that President
CGP 2628 0.00 0.00 -0.04 0.88 2642.00 2090.34 . B g
FNB 5455 4.00 0.07 0.07 0.09 5466.00 4691.00 Donald Trump told aides he’s willing to end the US
LHN 535 0.00 0.00 133 113 665.00 506,00 Military campaign against Iran even if the Strait of
MOC 929 0.00 0.00 0.22 131 933.00 793.00 Hormuzremains largely closed. Futures for the S&P
NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 500 Index climbed 0.8%, while those for European
NBS 3031 0.00 0.00 0.50 1.00 3035.00 2888.00  sharesrose 0.3% on optimism an end to the conflict
NHL 340 0.00 0.00 0.00 0.00 340.00 290.00  may be getting closer. A rebound in Asian shares,
ORY, 1550 (000 (200 Il12 0.7 E6T00 120,00 however, faded, with the MSCI Asia Pacific Index
PNH 1225 0.00 0.00 -0.57 -1.21 1265.00 1225.00 d ine 1% and track for it t th si
SILP 12800 0.00 0.00 -0.01 -0.01 12801.00 12800.00 ~ 0rOPPINg 1/ andontrackior its worst month since
SNO 1280 2.00 0.16 0.87 5.44 1281.00 1001.00 October 2008. Chip stocks declined.
SA Bonds YTM  CurrentPrice Chg[bp] NAM Bonds YTM Premium Chg [bp]
R187 7.34 102.16 11.00 GC26 6.15 0.00 -3.77
R2030 8.45 98.55 2.50 GC27 7.41 0.00 -0.13
R213 8.70 93.31 4.50 GC28 9.07 62.00 2.50
R2032 8.87 97.19 4.00 GC30 9.59 114.00 2.50
R2035 9.25 97.74 8.50 GC32 10.27 157.00 4.50
R209 9.40 79.90 9.50 GC35 11.01 161.04 9.50
R2037 9.55 93.00 9.50 GC37 11.52 197.36 9.50 2024 2025 2026
R2040 9.83 93.82 14.50 GC40 11.65 186.34 14.00 GDP (yly) 3.7% 3.0% 3.0%*
R214 9.79 74.49 14.00 GC43 11.83 196.30 14.00 Inflation (y/y) 3.4% 3.2% 3.2%*
R2044 9.87 90.68 14.00 GC45 11.82 195.11 14.00 PSCE (y/y) 4.1% 4.5% 5.0%*
R2048 9.84 90.25 14.50 GC48 11.83 199.27 14.50
R2053 9.76 117.65 14.50 GC50 11.72 187.50 14.50

*forecast
Level Net Change d/d % mtd % ytd % BoN SARB FOMC

1JG Money Market Index 313.277 0.059 0.019 0.57 1.71 18-Feb-26 29-Jan-26 27-Jan-26
1JG All Bond Index 417.235 -2.455 -0.585 -6.95 -5.25 22-Apr-26 26-Mar-26 17-Mar-26
WIBAR Overnight 5.878 -0.021 -0.356 -0.79 1.26 17-Jun-26 8-May-26 28-Apr-26
WIBAR 3m 6.806 0.000 0.000 -0.19 -0.37 12-Aug-26 23-Jul-26 16-Jun-26
SA Repo Rate 6.75 21-Oct-26 23-Sep-26 28-Jul-26
SA Prime Rate 10.25 02-Dec-26 19-Nov-26 15-Sept-26
NAM Bank Rate 6.50 27-Oct-26
NAM Prime Rate 10.00 08-Dec-26

Source: Bloomberg, NSX, JSE, 1/G Securities



International News
Germany CPI rose 1.1% m/m and 2.7%y/y In March, as per the German Federal Statistical
Office.

UK Mortgage Approvals rose by 2,400 to 62,600 in February, above market as per the Bank
of England.

Local News

NBL faces export volume hit as HEINEKEN South Africa supply deal expires. Namibia
Breweries Limited (NBL) expects a decline in export volumes following the expiry of its
supply agreement with HEINEKEN Beverages South Africa at the end of April 2026. The
agreement carried a minimum off take commitment of 450,000 hectolitres per year,
although actual volumes supplied in 2025 amounted to about 365,000 hectolitres. Its
expiry removes a guaranteed export channel that has supported a significant share of
NBL'’s regional volumes, leaving the company exposed to market-driven demand in South
Africa. Managing Director Waldemar von Lieres said the loss of the minimum supply
arrangement will result in lower volumes. “We foresee lower volumes in our supply to
South Africa following the expiry of the minimum supply arrangement,” he said. —The Brief

NovaNam renews global crew certification. Namibian fishing company NovaNam has
renewed its FISH Standard for Crew certification, maintaining its position as the only
company in Namibia and across Africa to hold the international labour compliance
standard. The certification recognises safe, fair and ethical working conditions on board
fishing vessels and follows an independent audit of NovaNam'’s fleet and operations
against global, regional and local standards. NovaNam was the first fishing company
globally to obtain the certification in 2022. The company operates a fleet of seven vessels,
including two freezer trawlers and five wet fish trawlers, out of Lideritz and Walvis Bay.
The fleet employs approximately 280 crew members, with total staff complement
standing at around 2,300. — The Brief

Non-banking sector hits N$552bn. Namibia’s non-banking financial institutions sector
reached total assets of N$552.8 billion in the fourth quarter of 2025. The Namibia Financial
Institutions Supervisory Authority (Namfisa) released its latest statistical bulletin, outlining
trends and performance across the sector. The sector includes insurance companies,
medical aid funds, retirement funds, friendly societies, capital markets and microlending
institutions. It recorded 1,193 active entities and 15,512 intermediaries at the end of the
quarter. Assets grew by 4.7% compared to the previous quarter and by 16.6% year-on-
year. Pension funds, long-term insurers and collective investment schemes accounted for
more than 90% of total assets. Namfisa said compliance levels remain mixed. About 61.4%
of entities were fully compliant, while 5.2% were non-compliant. — Windhoek Observer

NGC, a truly Namibian success story. The Namibia Grape Company (NGC) produces 2.2
million cartons of seedless premium table grapes per year for both export and local
markets. "Each carton weighs 4.5 kg, which translates to approximately 10,000 tonnes of
grapes, with 95% destined for export and 5% for the local market. We export to leading
retailers and fresh produce importers in the UK, Europe, the Middle East, and Africa. The
aim is to produce 2.5 million cartons," explained Gideon Nuunyango, the Managing
Director of the NGC. NGC grapes are usually some of the first "new season" grapes to
arrive in global markets from Southern Africa during the Northern Hemisphere winter and
are eagerly awaited and received with enthusiasm. — Market Watch

SA Economic News

Civil confidence index slips in first quarter. Civil contractor activity failed to maintain
momentum in the first three months of 2026, but the outlook remains upbeat, with
expectations for an improvement in work in the second quarter. The civil confidence index
compiled by FNB and the Bureau for Economic Research (BER) fell to 43 in the first quarter
from 52 at the end of 2025, meaning more than 55% of respondents were dissatisfied with
prevailing business conditions.

Company News

Aveng appoints infrastructure specialist as chairperson designate. Aveng has
appointed infrastructure industry specialist Graeme Bevans as an
independent non-executive director and chairperson designate with
immediate effect. The construction and engineering group said on Monday
that Bevans is a highly experienced business leader, investor and company
director who has worked at the forefront of investment, funds management
and infrastructure industries globally for the past 20 years. His most recent
position was CEO of Atlas Arteria, a AS6.6bn group listed on the Australian
Stock Exchange. — Business Day

Valterra chair slams mining law reform rollout. Valterra Platinum chair
Norman Mbazima has taken aim at the government over what he described
as a "narrow window" for stakeholder consultation during last year's
overhaul of mining legislation. In his annual letter to shareholders, Mbazima
warned that the Mineral Resources Development (MRD) bill of 2025 does
little to deliver the regulatory certainty required to support investment and
expansion in the local mining industry. The bill, which was first published last
May, represents the sector's biggest regulatory overhaul in nearly a quarter
of a century. — Business Day

NBL records N$830m profit. Namibia Breweries Limited (NBL) has
announced a robust financial and operational performance for the 12-
month period ended 31 December 2025. The Group delivered growth across
all beverage categories and successfully strengthened its market share
despite a constrained consumer environment. The year's results reflect a
strategic shift towards a focused portfolio and the cumulative benefits of
sustained investment in brand equity, production capacity, and route-to-
market capabilities. In a market where affordability continues to dictate
consumer behaviour, NBL achieved growth through disciplined execution
and a focus on product availability. — Market Watch

SADC News

Zimbabwe's inflation rose on a yearly and monthly basis in March, powered
by fuel price increases linked to the disrupted global oil market due to the
Middle East War, according to New Zimbabwe on March 27. It cited data
from the Zimbabwe National Statistics Agency (ZimStat) highlighting that
annual inflation in local Zimbabwe Gold (ZWG) currency terms rose to 4.4%
in the review period from 3.8% in February. The latest monthly printis 0.5%,
from 0.1% recorded in the previous month.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

Ticker Shares Traded Current Price (c Net Change d/d % mtd % td % 52Wk High 52Wk Low
ANE 275 880 -19 -2.11 -2.11 -2.11 899 880
ANM 1,000 70156 549 0.79 -12.21 2.40 81744 43081
B2G 6979 0 0.00 -29.23 -7.73 10296 5129
CGP 2628 0 0.00 -0.04 0.88 2642 2090
FNB 272 5455 4 0.07 0.07 0.09 5466 4691
FST 14,885 8774 0 0.00 -11.54 -3.32 9976 6290
IVD 12664 -281 -2.17 -7.48 3.65 13942 10285
KFS 2600 -87 -3.24 -8.03 -4.59 2868 1711
LHN 535 0 0.00 1.33 1.13 665 526
MMT 3571 -4 -0.11 -11.70 -6.62 4066 2881
MoOC 2,000 929 0 0.00 0.22 1.31 933 793
NAM 73 0 0.00 0.00 0.00 73 73
NBK 2,500 26700 -373 -1.38 -15.24 0.28 31500 20819
NBS 3031 0 0.00 0.50 1.00 3035 2888
NHL 340 0 0.00 0.00 0.00 340 290
OCE 5250 -132 -2.45 -1.83 -5.81 6135 4881
OMM 1384 9 0.65 -16.32 -7.11 1681 950
ORY 1330 0 0.00 -1.12 -0.37 1361 1320
PNH 1225 0 0.00 -0.57 -1.21 1265 1225
SILP 12800 0 0.00 -0.01 -0.01 12801 12800
SLA 8,562 8745 -149 -1.68 -17.64 -11.21 10726 7133
SNB 8,620 29781 0 0.00 -7.32 2.55 32537 20231
SNM 621 39804 0 0.00 -8.96 -6.88 45170 35340
SNO 45,958 1280 2 0.16 0.87 5.44 1281 1001
SRH 6,471 27511 -70 -0.25 4.00 1.81 29607 25022
TRW 78,340 5045 45 0.90 -16.65 -11.38 7659 4887
TTO 30 0 0.00 0.00 0.00 55 5
VKN 2232 0 0.00 -12.16 -10.72 2605 1656

Source: Bloomberg, NSX, 1JG Securities

Local Companies: Dividends

Last Day to Trade Payment Date

Last Declared Dividend (c

ANE - - 0.00 - -
CGP 58.00 Interim 5.02 13 March 2026 02 April 2026
FNB 221.77 Interim 9.27 13 March 2026 02 April 2026
LHN 54.14 Final 18.87 01 April 2026 24 April 2026
MOC 47.03 Interim 12.41 27 June 2025 25 July 2025
NAM 6.00 Final 8.22 28 November 2025 12 December 2025
NBS 96.29 Final 10.10 03 October 2025 13 November 2025
NHL 25.00 Final 7.14 24 October 2025 03 November 2025
ORY 58.50 Interim 8.80 20 March 2026 09 April 2026
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025
SILP 283.00 Final 2.21 12 June 2025 04 July 2025
SNO 78.00 Final 11.09 23 April 2026 15 May 2026

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.

Local Companies: Important Dates

Ticker

Upcoming Event

Date

Additional Info



Exchange Traded Funds

Ticker Volume Traded Current Price (c Net Change d/d % mtd % td % 52Wk High 52Wk Low
ENXPLD 22599 0 0.00 -16.66 -9.17 32180 16522
ENXGLD 73909 0 0.00 -8.24 6.47 83509 55553
ENXPLT 30603 0 0.00 -14.99 -6.17 43990 16804
SXNNAM 2487 30 1.22 -3.12 -1.00 2591 2359
NGNGLD 3,248 71976 1347 191 -6.65 8.27 80052 53110
NGNPLD 23424 618 2.71 -13.56 -5.37 31813 16641
NGNPLT 31197 814 2.68 -12.52 -1.95 43231 16800
SXNEMG 7639 -31 -0.40 -5.53 3.54 8148 6082
SXNWDM 10533 19 0.18 -0.75 -2.35 11160 9066
SXNNDQ 22527 -82 -0.36 -0.35 -6.03 25763 19312
SXN500 27 11726 -18 -0.15 0.40 -3.70 12677 10239
Exchange Traded Notes
Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
ALETCN 3381 -51 -1.5 -5.0 -10.9 4169 1918
AMETCN 1184 6 0.5 5.1 -10.5 1537 1048
APETCN 2065 -42 -2.0 -2.2 -7.8 2369 1620
BHETCN 2367 36 1.5 2.5 -0.3 3005 2163
FAETCN 1829 10 0.5 -11.5 -15.6 2864 1815
MSETCN 1685 19 1.1 -1.0 -23.6 2787 1685
MWETCN 1830 0 0.0 -0.8 -4.1 1960 1560
NFETCN 1751 6 0.3 8.7 1.3 2630 1310
TSETCN 2547 -19 -0.7 -3.5 -23.2 3380 1695
SRETCN 1435 3 0.2 -2.1 -6.6 1607 1355
DevX & OTC
Ticker Shares Traded Current Price (c Net Change d/d % mtd % td % 52Wk High 52Wk Low
BMN 4126 0 0.0 -21.7 11.5 5592 2109
DYL 1986 0 0.0 -33.4 -2.8 3234 926
FSY 407 0 0.0 -16.8 13.7 1002 316
EL8 312 0 0.0 -25.5 -8.0 547 238
KYX 4000 101 2.6 39.0 39.0 4577 1210
AGR
SBF 426 0 0.0 2.9 3.1 426 381
BAN 102 0 0.0 0.0 0.0 110 100
BANC 850 0 0.0 7.5 7.5 1100 460




Fixed Income

Treasury Bills

Next Auction Date: 01-April-2026

Last Change (b ighest Yield Allocated* (% Bid-to-Offer
91-Day 7.217 -5.79 7.249 2.82
182-Day 7.384 -0.08 7.450 1.71
273-Day 7.405 0.26 7.436 1.66
365-Day 7.444 0.76 7.500 2.37

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions
Next Auction Date: 08-April-2026

Commentary on Previous Auction:

The Bank of Namibia (BoN) received total bids of N$948.1m, of which N$527.9m (55.7%) was successfully switched into destination bonds at this morning’s inaugural
GC27 switch auction. Consequently, the outstanding balance of the GC27 declined to N$7.15bn. Investor demand was concentrated in the short end and belly of the
curve, with the GC30-GC37 segment accounting for 88.0% of total bids received. Notably, the BoN excluded the GC28 from the list of eligible destination bonds in the
tender, thereby creating scope for increased participation in the belly and longer end of the curve. The largest allocations were made to the GC32 and GC37, while
no allocations were made for the GC48 and GC50. Looking ahead, the BoN faces a relatively concentrated maturity profile over the next three years, with the GC26
maturing on 15 April 2026, the GC27 on 15 January 2027 and the GC28 on 15 October 2028. Consequently, switch auctions are expected to be conducted more
frequently going forward.

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC26 6.148 GT364/16Apr26 6.148 0 99.731 8.50 15-Apr-26
GC27 7.414 GT364/15Jan27 7.414 0 102.062 8.00 15-Jul-26
GC28 9.070 R2030 8.450 62 98.366 8.50 15-Apr-26
GC30 9.590 R2030 8.450 114 96.652 8.00 15-Jul-26
GC32 10.270 R213 8.700 157 94.000 9.00 15-Apr-26
GC35 11.005 R209 9.395 161 93.286 9.50 15-Jul-26
GC37 11.524 R2037 9.550 197 89.303 9.50 15-Jul-26
GC40 11.648 R214 9.785 186 86.772 9.80 15-Apr-26
GC43 11.833 R2044 9.870 196 88.640 10.00 15-Jul-26
GC45 11.821 R2044 9.870 195 87.123 9.85 15-Jul-26
GC48 11.833 R2048 9.840 199 85.245 10.00 15-Apr-26
GC50 11.715 R2048 9.840 188 90.342 10.25 15-Jul-26
Gl27 4.560 122.595 4.00 15-Apr-26
GI29 5.038 140.251 4.50 15-Jul-26
GI31 5.284 101.705 5.20 15-Jul-26
GI33 5.470 128.098 4.50 15-Apr-26
GlI36 5.936 120.157 4.80 15-Jul-26
Gl41 6.213 96.616 5.65 15-Jul-26
NAMO04 9.530 R187 7.340 219 102.032 10.51 01-Aug-26

Source: Bloomberg, Bank of Namibia, I/G Securities

IJG Generic 10-Year Yield

Namibia Sovereign Yield Curve

12.0 GC37 GC40 GC43 GC45  GC48
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Source: G Securities, BoN, Bloomberg



Corporate Bonds

Fixed Coupon Bonds Benchmark Benchmark YTM All-In-Price  Coupon Rate Next Coupon
BWFL26 7.445 R187 7.340 11 103.670 8.8 04-Jun-26
;?:ggg EeER Benchmark Benchmark YTM Spread (bps) All-In-Price  Coupon Rate Next Coupon
BWJle27 8.900 3 month JIBAR 6.750 215 100.917 8.81 19-May-26
BWJ2e27 6.750 3 month JIBAR 6.750 0 100.692 6.66 19-May-26
BWJh28L 7.550 3 month JIBAR 6.750 80 100.733 7.45 21-May-26
DBN29 9.150 3 month JIBAR 6.750 240 100.710 9.03 31-May-26
NEDJ2028 9.500 3 month JIBAR 6.750 275 100.739 9.38 28-May-26
ORYJ28 8.650 3 month JIBAR 6.750 190 100.915 8.56 18-May-26
ORYJ30 8.850 3 month JIBAR 6.750 210 100.936 8.76 18-May-26
SBNA26 8.120 3 month JIBAR 6.750 137 100.697 8.00 25-May-26
SBKN26 8.190 3 month JIBAR 6.750 144 101.694 8.17 13-Apr-26
SBNG27 8.440 3 month JIBAR 6.750 169 99.861 8.44 05-Apr-26
SBKN27 7.900 3 month JIBAR 6.750 115 100.466 7.80 07-Jun-26
BWIJf26S 8.250 3 month JIBAR 6.750 150 100.593 8.13 02-Jun-26
LHNSO1 9.700 3 month JIBAR 6.750 295 101.054 9.61 17-May-26
LHN28 8.650 3 month JIBAR 6.750 190 99.976 8.65 31-Mar-26
LBN28 8.650 3 month JIBAR 6.750 190 100.988 8.57 15-May-26
LBN29 8.950 3 month JIBAR 6.750 220 100.574 8.83 05-Jun-26
LBN30 8.750 3 month JIBAR 6.750 200 101.000 8.67 15-May-26
PNJ26 10.000 3 month JIBAR 6.750 325 100.322 10.00 18-Jun-26
PNJ27 10.000 3 month JIBAR 6.750 325 100.363 9.95 16-Jun-26
PNJ29 9.450 3 month JIBAR 6.750 270 100.304 9.45 18-Jun-26
PNJ30 9.140 3 month JIBAR 6.750 239 100.332 9.09 16-Jun-26
FNBJ27S 8.480 3 month JIBAR 6.750 173 100.159 8.48 23-Jun-26
FNBJ28S 7.530 3 month JIBAR 6.750 78 100.122 7.53 24-Jun-26
FNB34 8.700 3 month JIBAR 6.750 195 100.605 8.58 03-Jun-26
GDW26 8.950 3 month JIBAR 6.750 220 100.623 8.83 03-Jun-26

GDW28 9.250 3 month JIBAR 6.750 250 100.644 9.13 03-Jun-26
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P 0 Box 186, Windhoek, Namibia, Tel: 4264 81 958 3500, www.ijg.net

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of
1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. 1JG Holdings (Pty) Ltd provides this document to you for information purposes
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced,
distributed or published by any recipient for any purposes.
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