
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1878 -13.92 -0.74 -1.07 14.97 1933 102 US GDP (Q3) 

US MBA Mortgage Applications (25 Oct) 
US Pending Home Sales (Sep) 
Eurozone GDP (Q3) 
Germany GDP (Q3) 
Germany CPI (Oct P) 

NSX Local 688 0.06 0.01 0.81 2.38 690 44 

JSE ALSI 87301 -342.68 -0.39 0.87 13.54 87884 69128 

JSE Top 40 79133 -267.73 -0.34 0.80 12.25 79719 63312 

JSE INDI 118817 443.20 0.37 -0.82 14.56 122263 93300 

JSE FINI 20835 -387.22 -1.82 -1.88 16.57 21735 15313 

JSE RESI 62687 295.11 0.47 8.37 8.96 66214 48725 

JSE Banks 12852 -303.24 -2.31 -2.60 17.38 13613 9378 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 42233 -154.52 -0.36 -0.23 12.06 43325 32538 

S&P 500 5833 9.40 0.16 1.22 22.29 5878 4133 

NASDAQ 18713 145.56 0.78 2.88 24.66 18753 12692 

FTSE100 8220 -66.01 -0.80 -0.21 6.29 8474 7291 

DAX 19478 -53.55 -0.27 0.79 16.28 19675 14679 

Hang Seng 20316 -384.91 -1.86 -3.87 19.18 23242 14794 

Nikkei 39312 408.45 1.05 3.67 17.48 42427 30538 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$6m traded on the NSX yesterday with N$1.2m 

worth of Standard Bank Group and N$1.2m worth 
of FirstRand exchanging hands. On the local bourse 
N$899,495 worth of Capricorn Group traded up 1c 
and N$405,963 worth of SBN Holdings traded at 
market. No ETF/ETN trades were recorded. 

N$/US$ 17.70 0.03 -0.16 -2.42 3.76 19.39 17.04  
N$/£ 23.00 0.01 -0.06 0.43 1.27 24.59 22.38  
N$/€ 19.14 0.01 -0.03 0.54 5.43 20.99 18.90  
N$/AUD$ 11.58 -0.01 0.07 3.09 7.66 12.75 11.57  
N$/CAD$ 12.71 0.02 -0.16 0.43 8.65 14.38 12.61  
US$/€ 1.08 0.00 -0.02 -2.86 -2.01 1.12 1.05  
US$/¥ 153.36 0.00 0.00 -6.34 -8.03 161.95 139.58 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.4% to 

87,300.97 as 41 stocks gained, 79 fell, and 3 were 
unchanged. Shoprite rose 5.6%, Alexander Forbes 
Group gained 3.8% and Sibanye Stillwater climbed 
3.2%. Remgro fell 4.7%, FirstRand dropped 4.2% 
and Famous Brands declined 3.1%. 

Brent Crude 71.51 0.39 0.55 -0.26 -4.65 86.86 68.29  
Gold 2780.23 5.48 0.20 5.53 34.77 2782.18 1931.74  
Platinum 1049.00 -2.28 -0.22 6.84 5.76 1095.69 843.10  
Copper 434.95 -1.10 -0.25 -4.47 10.06 511.20 373.40  
Silver 34.20 -0.25 -0.73 9.76 43.73 34.90 21.88  
Palladium 1208.00 -20.30 -1.65 20.78 6.24 1255.00 820.50  
Uranium 80.15 -0.35 -0.43 -1.96 -12.16 106.40 72.85 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A rally in some of the largest tech companies 

pushed stocks higher, with Alphabet rising in late 
hours as earnings beat estimates. The Nasdaq 
Composite hit an all-time high, while the S&P 500 
saw a mild gain. Between Tuesday and Thursday, 
big techs with a combined market value of more 
than US$12 trillion report their quarterly results. 
Shares of Google’s parent climbed 3.5% after the 
close of regular trading. Advanced Micro Devices 
sank 6% amid a lacklustre revenue forecast. Most 
equity markets in Asia fell amid caution ahead of 
next week’s US election and the Federal Reserve’s 
rate decision. Japanese shares gained this morning. 
Benchmarks in mainland China, Hong Kong and 
Australia all fell at least 0.5%. The Topix and Nikkei 
indexes rose around 1%, boosted by the yen’s 
recent weakness. 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2004 1.00 0.05 2.40 18.23 2004 1650 

FNB 4648 0.00 0.00 0.02 -5.16 5200 4600 

LHN 500 0.00 0.00 8.23 27.88 500 389 

MOC 757 0.00 0.00 0.13 -0.53 850 718 

NAM 72 0.00 0.00 0.00 2.86 72 70 

NBS 2899 0.00 0.00 0.17 -7.94 3200 2894 

NHL 222 0.00 0.00 0.00 0.00 222 220 

ORY 1280 0.00 0.00 0.00 6.67 1280 1190 

PNH 1268 0.00 0.00 -0.08 6.11 1270 1194 

SILP 12801 0.00 0.00 0.00 0.09 12801 12790 

SNO 901 0.00 0.00 1.35 6.63 955 759 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 8.40 104.00 1.50 GC25 8.08 0 0.00 

R2030 9.26 94.82 -2.00 GC26 8.36 -4 1.50 

R213 9.62 87.81 -1.50 GC27 8.78 38 1.50 

R2032 9.85 91.71 -2.00 GC28 8.91 -35 -2.00 

R2035 10.41 90.41 -2.00 GC30 9.10 -16 -2.00 

R209 10.57 71.74 -2.00 GC32 9.84 22 -1.50     

R2037 10.80 84.53 -2.50 GC35 10.60 3 -2.00  2022 2023 2024 

R2040 11.06 84.97 -3.50 GC37 10.82 2 -2.50 GDP (y/y) 4.6% 4.2% 3.1%* 

R214 10.93 66.59 -3.00 GC40 11.20 27 -3.00 Inflation (y/y) 6.9% 5.3% 3.2%* 

R2044 11.17 80.96 -3.00 GC43 11.34 17 -3.00 PSCE (y/y) 3.9% 1.9% 2.3%* 

R2048 11.10 80.52 -2.00 GC45 11.36 19 -3.00  

R2053 11.14 104.18 -2.50 GC48 11.28 18 -2.00 
    GC50 11.23 13 -2.00 
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2024  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 282.483 0.062 0.022 0.639 7.011 14 Feb 25 Jan 31 Jan 

IJG All Bond Index 371.525 0.542 0.146 0.139 12.692 17 Apr 27 Mar 20 Mar 

WIBAR Overnight 7.005 0.011 0.157 -2.681 -5.056 19 Jun 30 May 01 May 

WIBAR 3m 7.244 0.000 0.000 -3.168 -8.95 14 Aug 18 Jul 12 Jun 

SA Repo Rate 8.00         16 Oct 19 Sep 31 Jul 

SA Prime Rate 11.50         04 Dec 21 Nov 18 Sep 
NAM Bank Rate 7.25           07 Nov 

NAM Prime Rate 11.00           18 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
South Africa Money Supply M3 rose 7.25% y/y in September, as per the South African 
Reserve Bank. 
 
South Africa Private Sector Credit rose 4.63% y/y in September, as per the South African 
Reserve Bank. 
 
US Consumer Confidence rose to 108.7 points in October, as per the Conference Board. 
 
US House Price Index rose 0.3% m/m in August, as per the Federal Housing Finance 
Agency. 
 
US Wholesale Inventories fell 0.1% m/m in September, as per the Census Bureau. 
 

Agra reports N$2.6bn in revenue. Agra has long been a beacon of strength 
and dedication to the agricultural landscape of Namibia. Over the past 40 
years, the cooperative has established a legacy built on trust and growth, 
continuously adapting to meet the changing demands of the agricultural, 
commercial and trade sectors. "Our dedication to supporting producers and 
entrepreneurs lies at the core of our achievements. For the financial year 
ending 31 July 2024, we encountered unprecedented challenges primarily 
due to the persistent drought, which tested both our operations and the 
foundational aspects of Namibian agriculture," Agra said. In terms of 
financial performance, the company reported an 8.3% increase in total 
turnover, rising from N$2.4 billion in the 2022/23 financial year to N$2.6 
billion in the 2023/24 financial year. Gross profit also saw a notable rise of 
7.2%, climbing from N$475.4 million to N$510 million during the period. – 
Market Watch 
 
Anglo punts ‘robust’ demand outlook for copper. Anglo American is 
evaluating further expansion of its Quellaveco copper mine in Peru, with the 
group saying it is well on course to achieve 1-million tonnes per annum 
copper production by the early 2030s. The company said demand for copper 
remained “robust”. – Business Day 
 
Aspen boss says licensing deal a ‘coup’. Aspen Pharmacare CEO Stephen 
Saad has hailed the group’s licensing agreement to enter the rapidly 
expanding GLP-1 agonist market, deeming it “a coup”. With preparations 
under way to ensure readiness for the GLP-1 market by 2026, the agreement 
positions Aspen to tap into a lucrative sector driven by increasing global 
demand for diabetes and obesity solutions, with the market projected to 
expand to over $142bn (R2.5-trillion) by 2030. – Business Day 
 
Bidvest concerned by state of basic infrastructure in SA. Bidvest has warned 
that SA’s deteriorating basic infrastructure, characterised by a subpar rail 
system, poor port efficiencies, and declining water quality and availability, 
continues to redirect commodity flows to neighbouring countries. While the 
change in cargo flows benefited its freight division’s Naval and Manica Group 
Namibia, the company has called for urgent reform and intervention from 
both the private and public sectors to improve the ease of doing business in 
the SA and attract future investment. – Business Day 
 
DRDGold misses production and cost guidance. DRDGold’s latest integrated 
annual report shows the group falling short of its gold production and cash 
operating cost guidance amid a capital reinvestment programme. DRDGold 
reported gold production at 160,818oz for the year to end-June, missing its 
165,000oz-175,000oz guidance. Gold output was down 5% year on year due 
to a 3% reduction in throughput, which led to a 2% lower average yield. – 
Business Day 
 
Shoprite’s first quarter sales rise nearly 11%. Shoprite, Africa’s largest 
retailer, has reported a 10.4% rise in sales for the first quarter of its financial 
year, and says it has opened 68 stores. Releasing an operational update on 
Tuesday, Shoprite said its core Supermarkets RSA segment, the majority of 
which is represented by its food retail operations Shoprite, Usave, Checkers, 
Checkers Hyper and LiquorShop, increased sales for the quarter ended 
September by 11.4% compared, with 13.3% for the corresponding quarter a 
year ago. – Business Day 
 

Local News 

FATF commends Namibia's rapid progress on anti-money laundering action plan. The 
Financial Action Task Force (FATF) has commended Namibia for its swift and proactive 
measures to address anti-money laundering and counter-terrorism financing gaps. The 
commendation follows Namibia's voluntary progress report, presented during the recent 
FATF plenary meeting held from 23 to 25 October 2024 in Paris, France. The report 
highlighted the country’s advancement on nine of the thirteen recommended actions set 
out in its FATF Action Plan. – The Brief 
 
Only 43% of public entities comply with submission of annual procurement plans. The 
Institute for Public Policy Research (IPPR) says only 43% of public entities have submitted 
annual procurement plans for the 2024/25 financial year. IPPR said of the 173 public 
entities required to do so, only 75 have complied by late October. According to IPPR’s 
research Associate, Frederico Links this shortfall points to considerable delays halfway 
through the fiscal year. The research associate said only 20 out of 33 central government 
offices, ministries, and agencies (OMAs) met their procurement plan submission 
requirements, equating to a 61% compliance rate among OMAs. – The Brief 
 
Namibia exports more beef to China, as trade grows. Namibia’s trade with China has 
registered growth in several sectors, with beef exports rising to N$59.9 million in 2023. 
This is an increase from N$50.02 million in 2022. According to a recent statement issued 
by spokesperson for the Ministry of Industrialisation and Trade Elijah Mukubonda, the 
N$9.89 million increase in beef exports translates to growth of 19.8% year on year. "This 
positive trend highlights the growing demand for high-quality Namibian beef in China and 
underscores the deepening trade relationship between the two countries, while 
demonstrating a clear alignment with the growing Chinese market's preferences," he says. 
Namibia was the first African country to sign a beef export agreement with China in 2015, 
and the first batch of beef products, totalling 21 tonnes, was shipped out in 2019. – The 
Namibian 
 
Pyrogenic Carbon Capture and Storage Namibia (PyroNam) plans to set up 50 plants by 
2030. The company currently has a plant at Otjiwarongo that employs 20 people and has 
the potential to create over 1,000 jobs with the establishment of new plants. According to 
PyroNam biochar manager Eck Volkmann, the company will need significant funding to 
establish this as one plant can cost up to N$6 million to set up. This is because the 
equipment needed has to be imported. However, Namibia and South Africa have the 
capacity to manufacture 90% of the technology needed, says Volkmann. – The Namibian 
 

SA Economic News SADC News 

South Africa corn plantings seen flat after lowest crop since 2019. South African farmers 
will barely increase the land allocated to plant corn for next year’s crop and the season 
may be late, exacerbating a shortage after the harvest slumped a quarter to a five-year 
low this year. Commercial growers plan to plant 2.64 million hectares (6.5 million acres) 
of land in the 2024-25 season, 0.15% more than in 2023-24, the country’s Crop Estimates 
Committee said in its forecast for intentions to plant summer crops on Tuesday.  
 

Luxury property boosts Mauritius 1H investment flows by 18% y/y. Inflows 
of foreign direct investment to Mauritius in the six months through June rose 
18% from a year earlier to 15.9 billion rupees, led by a surge in sales of high-
end property. Real estate activities attracted investments of 11.2 billion 
rupees, accounting for 70% of the total inflows. – Bank of Mauritius 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    1,250 57136 283 0.50 2.18 20.67 64496 39830 
B2G      5889 -38 -0.64 7.68 0.19 6391 4524 
CGP    44,885 2004 1 0.05 2.40 18.23 2004 1650 
FNB      4648 0 0.00 0.02 -5.16 5200 4600 
FST    15,500 7628 -338 -4.24 -8.16 3.77 8903 5913 
IVD    3,330 13566 -284 -2.05 3.41 8.02 14294 10014 
KFS      1889 -28 -1.46 3.56 23.06 1917 1403 
LHN    500 0 0.00 8.23 27.88 500 389 
MMT    15,000 2838 -18 -0.63 -3.70 29.65 2973 1970 
MOC    757 0 0.00 0.13 -0.53 850 718 
NAM      72 0 0.00 0.00 2.86 72 70 
NBK    800 29481 -465 -1.55 -1.39 36.34 30900 19738 
NBS      2899 0 0.00 0.17 -7.94 3200 2894 
NHL      222 0 0.00 0.00 0.00 222 220 
OCE      6668 68 1.03 -3.36 -5.65 7603 6500 
OMM      1234 4 0.33 -9.93 -5.51 1388 1000 
ORY      1280 0 0.00 0.00 6.67 1280 1190 
PNH    1268 0 0.00 -0.08 6.11 1270 1194 
SILP      12801 0 0.00 0.00 0.09 12801 12790 
SLA    5,000 8918 -38 -0.42 1.34 22.50 9107 6265 
SNB    5,000 23950 -294 -1.21 -1.18 15.09 25042 16666 
SNM    36459 -650 -1.75 -0.93 27.23 37544 26825 
SNO    45,016 901 0 0.00 1.35 6.63 955 759 
SRH    30551 1608 5.56 3.29 11.07 31337 22717 
TRW    11133 9 0.08 2.14 49.74 11191 6878 
TTO    38 -2 -5.00 -2.56 -24.00 68 5 
VKN    1838 -29 -1.55 0.66 30.17 1886 1208 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 64.00 Final 5.44 27 September 2024 18 October 2024 
FNB 180.16 Final 7.61 04 October 2024 25 October 2024 
LHN 39.89 Interim 15.25 01 November 2024 22 November 2024 
MOC 33.82 Interim 9.59 13 June 2024 05 July 2024 
NAM 6.00 Final 8.33 01 December 2023 14 December 2023 
NBS 52 Interim 1.79 28 October 2024 15 November 2024 
NHL 26.00 Final 15.56 20 October 2023 30 October 2023 
ORY 51.50 Final 8.05 27 September 2024 18 October 2024 
PNH 10.00 Interim 1.18 19 April 2024 17 May 2024 
SILP 402.00 Final 3.14 13 June 2024 05 July 2024 
SNO 68.00 Interim 13.98 06 September 2024 27 September 2024 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

CGP Annual General Meeting 30 Oct 2024 
The boardroom on the sixth floor of Capricorn Group Building, Kasino Street, Windhoek 
or virtually via Lumi platform 

ORY Annual General Meeting 25 Nov 2024 
Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe 
Avenue, Windhoek 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   20720 106 0.51 27.19 3.60 21673 15222 

ENXGLD   47448 369 0.78 7.99 27.61 47448 34731 

ENXPLT   17927 212 1.20 10.09 -0.36 18909 15406 

SXNNAM   2317 12 0.52 -1.11 11.13 2350 1803 

NGNGLD   45429 386 0.86 7.98 27.65 45429 33254 

NGNPLD   20715 6 0.03 26.07 3.69 21690 15384 

NGNPLT   17789 209 1.19 10.28 -0.38 18758 15293 

SXNEMG   6268 -45 -0.71 -0.63 7.44 6493 5233 

SXNWDM   9434 -25 -0.26 3.09 12.66 9560 7355 

SXNNDQ   20412 -86 -0.42 4.62 14.68 21275 15195 

SXN500   10873 -45 -0.41 4.55 17.33 10964 8124 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2166 4 0.2 5.4 13.8 2544 1686 

AMETCN      1164 0 0.0 4.9 16.6 1312 839 

APETCN      1991 -7 -0.4 3.6 14.3 2094 1496 

BHETCN      2386 -6 -0.3 2.1 20.7 2569 1882 

FAETCN      2105 30 1.4 5.8 54.7 2145 1143 

MSETCN    2085 -7 -0.3 3.6 8.2 2361 1707 

MWETCN    1671 -4 -0.2 3.0 12.2 1695 1301 

NFETCN    1479 0 0.0 9.3 45.0 1511 848 

TSETCN    1901 -81 -4.1 4.3 -2.9 2048 1098 

SRETCN      1435 -3 -0.2 1.3 11.2 1473 1104 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3524 -60 -1.7 -5.1 3.4 5769 2314 
CER      13 0 0.0 -7.1 -18.8 19 11 
DYL      1594 -40 -2.4 -2.0 15.4 2169 1117 
FSY      841 -26 -3.0 -12.4 -19.9 1565 581 
EL8      390 -19 -4.6 -17.5 -30.9 831 313 
                    
AGR    371 0 0 0.00 17.4 371 312 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 31-Oct-24 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.081 3.11 8.128 1.11 
182-Day 8.080 5.62 8.132 0.82 
273-Day 8.103 1.49 8.132 1.16 
365-Day 8.091 0.85 8.150 1.36 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   30-Oct-24   

    

Commentary on Previous Auction:    
Monday, 14 October’s government bond auction saw the BoN receive N$1.37bn worth of bids for the N$1.42bn worth of bonds on offer. The vanilla bonds recorded 
a bid-to-offer of 0.91x, with only the shorter-end (GC26-GC32) of the curve oversubscribed. Majority of the GCs were under-allocated, while the GC26, GC27 and 
GC32 were fully allocated. The GIs recorded a bid-to-offer of 1.26x, with the GI29 and GI36 seeing bids above N$30.0m each. The central bank ended up raising 
N$737.4m. 
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC25 8.080 GT363/17Apr25 8.080 0 100.512 8.50 15-Apr-25 

GC26 8.359 R186 8.400 -4 100.512 8.50 15-Apr-25 

GC27 8.778 R186 8.400 38 100.750 8.00 15-Jan-25 

GC28 8.907 R2030 9.260 -35 98.985 8.50 15-Apr-25 

GC30 9.100 R2030 9.260 -16 97.797 8.00 15-Jan-25 

GC32 9.835 R213 9.615 22 95.996 9.00 15-Apr-25 

GC35 10.602 R209 10.570 3 95.749 9.50 15-Jan-25 

GC37 10.818 R2037 10.800 2 93.714 9.50 15-Jan-25 

GC40 11.203 R214 10.930 27 90.045 9.80 15-Apr-25 

GC43 11.340 R2044 11.170 17 92.533 10.00 15-Jan-25 

GC45 11.358 R2044 11.170 19 90.876 9.85 15-Jan-25 

GC48 11.277 R2048 11.100 18 89.868 10.00 15-Apr-25 

GC50 11.231 R2048 11.100 13 94.706 10.25 15-Jan-25 

GI25 4.000       154.116 3.80 15-Jan-25 

GI27 4.494       117.358 4.00 15-Apr-25 

GI29 4.650       136.153 4.50 15-Jan-25 

GI33 5.241       124.134 4.50 15-Apr-25 

GI36 5.681       117.255 4.80 15-Jan-25 

Eurobond 2 5.885 10YUSBond 4.254 163 99.408 5.25 29-Apr-25 

NAM04 9.810 R186 8.400 141 103.697 10.51 01-Feb-25 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 

  

GC25

GC26

GC27

GC28

GC30

GC32

GC35
GC37

GC40 GC43 GC45 GC48
GC50

6.0

7.0

8.0

9.0

10.0

11.0

12.0

0 5 10 15 20 25 30

Yi
el

d
 (

%
)

Years to Maturity

8.0

8.5

9.0

9.5

10.0

10.5

11.0

11.5

12.0

12.5

13.0

O
ct

-2
1

D
ec

-2
1

Fe
b

-2
2

A
p

r-
22

Ju
n

-2
2

A
u

g-
22

O
ct

-2
2

D
ec

-2
2

Fe
b

-2
3

A
p

r-
23

Ju
n

-2
3

A
u

g-
23

O
ct

-2
3

D
ec

-2
3

Fe
b

-2
4

A
p

r-
24

Ju
n

-2
4

A
u

g-
24

O
ct

-2
4

Yi
el

d
 (

%
)



Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDX2030 8.400 GC25 8.080 32 102.233 10.21 28-Feb-25 
BWFL26 8.500 R186 8.400 10 104.086 8.8 04-Dec-24 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.167 3 month JIBAR 8.017 215 99.418 10.40 19-Nov-24 

BWJ2e27 8.017 3 month JIBAR 8.017 0 99.541 8.25 19-Nov-24 

DBN29 10.417 3 month JIBAR 8.017 240 101.722 10.63 30-Nov-24 

NEDJ2028 10.767 3 month JIBAR 8.017 275 101.867 10.98 28-Nov-24 

ORYJ25 10.517 3 month JIBAR 8.017 250 102.121 10.75 18-Nov-24 

BWJL25 8.917 3 month JIBAR 8.017 90 101.499 9.39 02-Dec-24 

SBNA26 9.387 3 month JIBAR 8.017 137 101.714 9.60 25-Nov-24 

SBKN26 9.457 3 month JIBAR 8.017 144 100.413 9.48 13-Jan-25 

SBNG25 9.407 3 month JIBAR 8.017 139 100.614 9.43 05-Jan-25 

SBNG27 9.707 3 month JIBAR 8.017 169 100.633 9.73 05-Jan-25 

SBKN27 9.167 3 month JIBAR 8.017 115 101.347 9.38 07-Dec-24 

BWJf26S 9.517 3 month JIBAR 8.017 150 101.527 9.73 02-Dec-24 

LHNS01 10.967 3 month JIBAR 8.017 295 102.239 11.20 17-Nov-24 

LHN02 10.817 3 month JIBAR 8.017 280 100.881 10.85 29-Dec-24 

PNJ25 10.717 3 month JIBAR 8.017 270 101.298 10.93 16-Dec-24 

PNJ26 11.267 3 month JIBAR 8.017 325 101.299 11.48 18-Dec-24 

PNJ27 11.267 3 month JIBAR 8.017 325 101.361 11.48 16-Dec-24 

PNJ29 10.717 3 month JIBAR 8.017 270 101.239 10.93 18-Dec-24 

FNBJ25S 9.467 3 month JIBAR 8.017 145 100.933 9.52 23-Dec-24 

FNBJ27S 9.747 3 month JIBAR 8.017 173 100.960 9.80 23-Dec-24 

GDW26 10.217 3 month JIBAR 8.017 220 101.606 10.43 03-Dec-24 

GDW28 10.517 3 month JIBAR 8.017 250 101.651 10.73 03-Dec-24 
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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