
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2361 8.99 0.38 -3.59 10.25 2493.58 1913.58 SA PPI (Aug) 

US GDP (Q2) 
US Wholesale Inventories (Aug) 
US ADP Employment Change (Sep) 
Germany CPI (Sep) 
 
 
 
 

NSX Local  897 0.48 0.05 5.12 10.99 897.37 758.77 

JSE ALSI 109441 335.70 0.31 -5.86 -5.52 129339.00 106178.70 

JSE Top 40 101730 396.00 0.39 -6.46 -5.79 121329.60 98181.29 

JSE INDI 118246 -740.70 -0.62 -3.92 -14.65 148828.30 117489.20 

JSE FINI 25119 -100.05 -0.40 -3.54 0.99 27806.87 21014.57 

JSE RESI 119180 2347.10 2.01 -10.95 -3.62 166958.60 97684.38 

JSE Banks 15804 -69.63 -0.44 -4.53 2.48 17527.60 12768.16 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 51350 -131.59 -0.26 -3.45 6.84 54744.33 45057.28 

S&P 500 7671 -12.85 -0.17 -0.20 12.06 7816.70 6316.91 

NASDAQ 26798 -22.84 -0.09 1.62 15.30 27288.79 20690.25 

FTSE100 10637 -48.17 -0.45 -1.73 7.10 10989.45 9266.29 

DAX 25399 24.79 0.10 -3.27 3.71 26618.74 21863.81 

Hang Seng 24579 55.41 0.23 -3.86 -4.10 28056.10 22518.00 

Nikkei 66777 1295.88 1.98 0.70 32.65 72831.73 44357.65 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$26.6m traded on the NSX yesterday with 

N$21.9m worth of Standard Bank Group and 
N$2.8m worth of FirstRand exchanging hands. On 
the local bourse N$16,625 worth of Letshego 
Holdings Namibia traded up 5c and N$10,721 
worth of Capricorn Group traded at market. No 
ETF/ETN trades were recorded. 

N$/US$ 16.37 -0.02 0.13 -1.57 1.15 17.58 15.64  
N$/£ 21.70 0.00 -0.01 0.63 2.85 23.46 21.38  
N$/€ 18.58 -0.02 0.09 0.78 4.68 20.46 18.50  
N$/AUD$ 11.42 -0.03 0.26 1.07 -3.26 12.08 10.94  
N$/CAD$ 11.54 -0.01 0.08 0.73 4.53 12.56 11.39  
US$/€ 1.14 0.00 0.07 -2.31 -3.37 1.21 1.13  
US$/¥ 156.98 -0.31 0.20 1.76 -0.17 163.99 146.59 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.3% to 

109,440.70 as 57 stocks gained, 57 fell, and 5 were 
unchanged. Gold Fields rose 4.3%, Sappi Ltd gained 
4.1% and Montauk Renewables climbed 3.6%. 
SPAR Group Ltd fell 8.2%, Tiger Brands dropped 
5.5% and Blu Label Unlimited Group declined 4.5%. 

Brent Crude 102.84 0.25 0.24 13.65 70.86 109.97 59.01  
Gold 4182.60 0.29 0.01 -5.74 -3.17 5595.47 3819.56  
Platinum 1712.48 -0.75 -0.04 -4.72 -16.89 2922.69 1494.74  
Copper 663.55 3.20 0.48 -0.78 12.28 696.00 502.00  
Silver 61.17 -0.30 -0.49 -8.11 -14.64 121.65 45.56  
Palladium 1229.50 15.80 1.30 -10.80 -27.82 2228.50 1176.50  
Uranium 89.35 0.05 0.06 1.82 9.50 101.50 75.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks rose and bonds steadied after a bruising 

selloff as traders awaited a crucial US inflation 
reading for clues on the interest-rate outlook. The 
dollar headed for its best month since June. MSCI’s 
Asia Pacific Index climbed 1%, on course for its 
biggest advance in three weeks, with 10 of the 
benchmark’s 11 industry groups rising. Equity-
index futures signalled shares will also open higher 
in Europe and the US. Bonds remained in focus 
after yields on the longest-maturity Treasuries 
climbed to the highest levels since 2002 on 
Tuesday, extending this week’s gain as a rally in oil 
prices prompted traders to price in further 
interest-rate hikes by the Federal Reserve. US 
yields steadied across the curve on Wednesday, 
with the 10-year holding at 5.23%. 

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 3020 0.00 0.00 5.78 15.93 3020.00 2182.76 

FNB 5950 0.00 0.00 6.92 9.17 5950.00 5201.00 

LHN 591 5.00 0.85 5.91 11.72 655.00 526.00 

MOC 963 0.00 0.00 0.84 5.02 982.00 856.00 

NAM 71 0.00 0.00 -1.39 -2.74 73.00 71.00 

NBS 3400 0.00 0.00 5.66 13.30 3400.00 2900.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1363 0.00 0.00 0.96 2.10 1370.00 1320.00 

PNH 1238 1.00 0.08 -0.08 -0.16 1250.00 1225.00 

SILP 12799 0.00 0.00 -0.01 -0.02 12801.00 12799.00 

SNO 1480 0.00 0.00 6.78 21.91 1480.00 1150.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.14 100.67 -3.00 GC27 6.89 -46.00 -0.41 

R2030 8.23 99.31 -10.50 GC28 8.52 28.50 -10.50 

R2030 8.23 99.31 -10.50 GC29 8.74 51.00 -10.50 

R2030 8.23 99.31 -10.50 GC30 8.96 73.00 -10.50 

R213 8.41 94.89 -8.50 GC32 9.53 111.50 -8.50 

R2035 8.81 100.37 -7.50 GC34 10.07 125.51 -7.50     

R209 8.95 82.97 -6.00 GC35 10.37 142.00 -6.00  2024 2025 2026 

R2037 9.04 96.39 -5.00 GC37 10.81 177.31 -5.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.36 77.61 -6.00 GC40 11.21 185.00 -10.39 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.45 94.05 -5.50 GC43 11.47 202.00 -5.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.45 94.05 -5.50 GC45 11.69 224.00 -5.50  

R2048 9.40 94.04 -5.50 GC48 11.62 222.00 -9.41 

R2048 9.40 94.04 -5.50 GC50 11.81 241.00 -12.88 

R2053 9.27 123.16 -6.00 GC53 12.10 283.03 -6.00 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 324.266 0.061 0.019 0.55 5.28 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 449.158 2.100 0.470 0.46 2.00 29-Apr-26 26-Mar-26 17-Mar-26 

SA Repo Rate 7.25     17-Jun-26 28-May-26 28-Apr-26 

SA Prime Rate 10.75     12-Aug-26 23-Jul-26 16-Jun-26 

NAM Bank Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

NAM Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

              27-Oct-26 

              08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US Conference Board Consumer Confidence fell 6.7 points to 81.9 in |September, below 
market, as per the Conference Board.  
 
US Jolts Job Openings rose 4.3% in August, below market, as per the Bureau of Labour 
Statistics  
 

Fourways Mall deal could reward team behind falling vacancies with 15% 
stake. Accelerate Property Fund has sealed a management deal for 
Fourways Mall, South Africa's largest mall, with a new agreement that could 
ultimately see its property managers taking a stake of up to 15% in the 
R8.4bn shopping centre. The agreement with Flanagan & Gerard Frontiers 
and Luvon Investments, a company linked to the Moolman family, comes 
after an earlier management deal fell through in 2024, leaving the managers 
operating at the mall while negotiations continued. The joint owners of the 
mall, Accelerate and Azrapart, have signed the new agreement, but it still 
needs shareholder approval. However, Azrapart remains under business 
rescue.  – Business Day 
 
Burstone’s growth in South Africa offsets weaker European earnings. 
Burstone expects earnings growth for the first half of its 2027 financial year 
to come in slightly below its full-year guidance, as a strong performance in 
South Africa has been offset by weaker European property earnings and 
slower investment activity offshore. In a pre-close trading update for the six 
months to end-September, the JSE-listed property group maintained its full-
year forecasts for distributable income per share growth of 4%-6% and 
dividend per share growth of 7%-9%. – Business Day 
 
Santam Syndicate appoints Hina Shavdia as chief operating officer. Santam 
Syndicate 1918, part of Santam Group, has appointed Hina Shavdia as chief 
operating officer (COO) as the business continues to build its platform at 
Lloyd’s. Shavdia will be based in London and report to Syndicate CEO Sam 
Geddes. Shavdia brings more than 20 years of insurance and reinsurance 
transformation experience to the role. She joins from Volante Global, where 
she was group COO and led the transformation of operations and shared 
services across the group. – Moneyweb 
 
Sibanye-Stillwater to list on A2X. JSE-listed precious metals giant Sibanye-
Stillwater Limited has secured approval for a secondary listing on A2X 
Markets, expanding the trading venues available for its shares starting 6 
October 2026. In a statement on Tuesday, A2X confirmed the entry of the 
R117 billion group, which has operations, projects and investments across 
five continents. The group retains its primary listing on the JSE. Its total 
issued share capital will remain unaffected by the secondary listing. The 
secondary listing places Sibanye-Stillwater alongside other major South 
African mining houses already trading on A2X, including Gold Fields, Impala 
Platinum, Harmony Gold, and AngloGold Ashanti. – Moneyweb 
 
Standard Bank Connect takes on SA’s competitive prepaid mobile market. 
Standard Bank's mobile business has moved to enter South Africa's highly 
contested prepaid market after years of offering packages to only contract 
customers. Following its success in the month-to-month subscription space, 
Standard Bank Connect is targeting the prepaid market to capture a larger 
piece of mobile pie. – Business Day 
 

Local News 
NamPower reveals N$1.4bn profit as asset base grows to N$58bn. Namibia Power 
Corporation (NamPower) has disclosed that it recorded N$1.4 billion in profit after tax in 
2025, while its asset base reached N$58 billion, highlighting the utility’s financial growth 
over the past three decades. Although the figures relate to the 2025 financial year, 
NamPower Managing Director Kahenge S. Haulofu presented them as part of an 
assessment of the utility’s financial and operational growth over the past 30 years. Haulofu 
said NamPower’s profit after tax increased from N$193 million in 1999 to N$1.4 billion in 
2025, while its asset base expanded from N$3.8 billion to N$58 billion over the same 
period. – The Brief 
 
Hosea Kutako drives July passenger rebound with 19.6% jump in arrivals. Passenger at 
Hosea arrivals Kutako International Airport increased 19.6% month-on month in July 2026, 
helping lift overall passenger movements through Namibia’s airports after a decline in 
June. According to the Namibia Statistics Agency (NSA), arrivals at Hosea Kutako rose to 
45,206 passengers from 37,787 in June, although they remained below the 47,090 
recorded in July 2025. The airport continued to dominate Namibia’s aviation traffic, 
accounting for 84.8% of all passenger movements during the month. Overall passenger 
movements across Namibia’s airports increased 7.7% month-on-month to 97,796, from 
90,834 in June. – The Brief 
 
Gold purchases reach N$767.7m as Welwitschia Fund returns 9.4%. The country’s Gold 
Acquisition Project had reached 10,716.90 fine troy ounces of locally produced gold, 
valued at approximately N$767.7 million, by early August 2026, while the Welwitschia 
Fund recorded a 9.4% return during the first half of the year. The figures were presented 
to Cabinet during its 31st meeting on 22 September 2026 and released publicly last week 
by minister of information and communication technology Emma Theofelus. The Bank of 
Namibia’s Gold Acquisition Project had reached 50.6% of its 600-kilogram target, based 
on the gold acquired by early August.  – Windhoek Observer 
 
Bannerman completes N$5.3bn strategic financing for Etango uranium project. 
Bannerman Energy has completed a N$5.26 billion (US$320.4 million) strategic financing 
transaction with China National Nuclear Corporation Overseas Limited (CNOL), clearing a 
key funding hurdle for the development of its Etango uranium project in Namibia. The 
transaction, completed on 24 September 2026, includes a N$4.84 billion (US$294.5 
million) investment in Bannerman Energy (UK) Ltd, the joint venture company established 
for the project, and a N$425.5 million (US$25.9 million) reimbursement to Bannerman for 
project expenditure. – Mining & Energy 
 
NSA renews Shimuafeni’s term as Statistician-General to 2031. The Namibia Statistics 
Agency (NSA) Board has renewed Alex Shimuafeni’s contract as Statistician-General for 
another five years, extending his tenure from 1 October 2026 to 30 September 2031. The 
NSA said the renewal was approved in line with the Agency’s Succession Planning Policy 
and the Statistics Act, No. 9 of 2011. Under Section 23 of the Act, the NSA Board appoints 
the Statistician General with the approval of the minister responsible for statistics.  – The 
Brief 
 
SA Economic News SADC News 
The Constitutional Court’s decision to declare the Public Procurement Act invalid appears 
to have ruined the SA Reserve Bank’s (SARB) plan to change two key interest rate 
benchmarks. The first is the Johannesburg Interbank Average Rate (Jibar), a benchmark 
for short-term interbank loans, which is scheduled to be phased out and replaced by the 
SA Rand Overnight Index Average (Zaronia) on 31 December. The other is the prime rate, 
the main benchmark for all consumer credit, including car loans and mortgages, which the 
SARB wants to start phasing out from 2027. 
 

Angola plans to make its kwanza-denominated government debt more 
accessible to non-resident investors, as it seeks to reduce its reliance on 
foreign-currency borrowing. Officials will hold bilateral meetings with 
foreign investors starting Tuesday to gather feedback on the proposed 
framework before deciding on a final model with regulators, banks and 
brokers, Public Debt Management Unit Director-General Dorivaldo Teixeira 
told reporters in Luanda on Monday. 
 
Botswana's GDP rose 8.7% y/y in 2Q versus +3.5% in 1Q, according to the 
Statistics Botswana. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 1,050 87804 1363 1.58 -4.10 28.16 93660 60855 
B2G 1 8756 -78 -0.88 -1.20 15.76 10296 5953 
CGP 355 3020 0 0.00 5.78 15.93 3020 2183 
FNB   5950 0 0.00 6.92 9.17 5950 5201 
FST 30,940 9210 -20 -0.22 -3.35 1.49 10151 7765 
IVD   13019 -83 -0.63 -6.35 6.56 14642 11655 
KFS 190 3155 -5 -0.16 -1.71 15.78 3600 2280 
LHN 2,813 591 5 0.85 5.91 11.72 655 526 
MMT   3830 -33 -0.85 -4.70 0.16 4261 3250 
MOC   963 0 0.00 0.84 5.02 982 856 
NAM   71 0 0.00 -1.39 -2.74 73 71 
NBK   28930 -17 -0.06 -1.77 8.65 31500 21339 
NBS   3400 0 0.00 5.66 13.30 3400 2900 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   6301 9 0.14 0.13 13.04 7325 4881 

OMM   1345 -23 -1.68 3.14 -9.73 1681 1247 
ORY   1363 0 0.00 0.96 2.10 1370 1320 
PNH 317 1238 1 0.08 -0.08 -0.16 1250 1225 
SILP   12799 0 0.00 -0.01 -0.02 12801 12799 
SLA   7921 -74 -0.93 -8.60 -19.58 10726 7921 
SNB 72,994 30014 -125 -0.41 -5.55 3.35 33652 23591 
SNM   41000 1000 2.50 -1.20 -4.08 45170 36220 
SNO   1480 0 0.00 6.78 21.91 1480 1150 
SRH 2,803 32449 106 0.33 5.27 20.08 32449 25645 
TRW   4360 126 2.98 -4.70 -23.41 6240 4201 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN   2434 8 0.33 3.66 -2.64 2605 2069 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.47 13 March 2026 02 April 2026 
FNB 446.57 Final 11.21 25 September 2026 15 October 2026 
LHN 50.70 Interim 17.74 11 September 2026 28 September 2026 
MOC 47.78 Interim 12.03 26 June 2026 24 July 2026 
NAM 6.00 Final 8.45 28 November 2025 12 December 2025 
NBS 209.84 Final 8.36 10 April 2026 18 May 2026 
NHL 25.00 Final 9.16 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.66 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 67.00 Interim 9.79 04 September 2026 25 September 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

No Upcoming Events    

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   19001 9 0.05 -9.80 -23.63 32180 18471 

ENXGLD   65910 709 1.09 -4.35 -5.05 83509 63250 

ENXPLT   26655 -446 -1.65 -4.09 -18.28 43990 24679 

SXNNAM   2511 22 0.88 -1.45 -0.04 2591 2454 

NGNGLD   63138 663 1.06 -4.34 -5.03 80052 60573 

NGNPLD   19064 30 0.16 -9.62 -22.99 31813 18579 

NGNPLT   26392 -418 -1.56 -4.36 -17.05 43231 24468 

SXNEMG   8946 58 0.65 0.99 21.25 9400 7250 

SXNWDM   11901 -12 -0.10 0.83 10.33 12044 10461 

SXNNDQ   28561 220 0.78 5.45 19.14 28631.85 22441 

SXN500   13517 -16 -0.12 2.88 11.01 13562 11546 
Source: NSX, IJG Securities 

 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3992 -19 -0.5 1.9 5.2 4831 2981 

AMETCN      1383 2 0.1 -3.5 4.0 1607 1083 

APETCN      2595 -62 -2.3 7.1 18.3 2732 1892 

BHETCN      2390 -23 -1.0 1.1 -0.9 2595 2163 

FAETCN      2379 10 0.4 28.7 9.1 2648 1744 

MSETCN    2288 19 0.8 1.9 2.6 2623 1605 

MWETCN    2059 -1 0.0 0.8 7.9 2081 1770 

NFETCN    1271 21 1.7 -10.9 -26.7 2386 1190 

TSETCN    2358 -29 -1.2 -0.5 -28.4 3380 2046 

SRETCN      1666 6 0.4 1.1 8.3 1674 1435 
Source: NSX, IJG Securities 

 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 4075 -9 -0.2 -20.8 10.2 5597 3104 
DYL  1 1418 34 2.5 -25.3 -30.6 3234 1382 
AAE  1 550 -13 -2.3 -23.8 53.6 732 316 
EL8  1 247 -13 -5.0 -20.8 -27.1 547 247 
KYX    4063 34 0.8 -2.0 31.5 4577 1487 
AGR  15658 451 0 0.0 2.0 9.2 451 400 
SBF    125 0 0.0 6.8 25.0 125 100 
BAN    500 0 0.0 -45.6 87.5 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 
Source: NSX, IJG Securities 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 01 October 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.276 5.73 7.439 1.43 

182-Day 7.651 10.72 7.687 0.68 
273-Day 7.784 8.63 7.817 0.67 
365-Day 7.812 4.97 7.928 1.64 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   07 October 2026   

    

Commentary on Previous Auction:    
This morning's switch auction saw the central bank receive bids totalling N$672.1m for the GC27 source bond and opted to switch N$483.9m of those. Consequently, 
the outstanding amount on the GC27 now stands at N$3.09bn. Demand was heavily concentrated towards the front end of the curve. The GC29, GC34 and GC37 
attracted N$512.6m between them, just over three-quarters of all bids received. The GC40 and GC43 were allocated in full, while demand thinned out further along 
the curve, with only N$4.0m of the N$16.8m bid on the GC50 accepted. No allocations were made for the GC53. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 6.891 GT364/15Jan27 7.351 -46 101.922 8.00 15-Jan-27 

GC28 8.515 R2030 8.230 29 99.609 8.50 15-Oct-26 

GC29 8.740 R2030 8.230 51 100.298 9.00 15-Oct-26 

GC30 8.960 R2030 8.230 73 98.944 8.00 15-Jan-27 

GC32 9.525 R213 8.410 112 97.395 9.00 15-Oct-26 

GC34 10.065 R2035 8.810 126 100.525 10.25 15-Oct-26 

GC35 10.370 R209 8.950 142 96.992 9.50 15-Jan-27 

GC37 10.813 R2037 9.040 177 93.685 9.50 15-Jan-27 

GC40 11.210 R214 9.360 185 89.725 9.80 15-Oct-26 

GC43 11.470 R2044 9.450 202 91.185 10.00 15-Jan-27 

GC45 11.690 R2044 9.450 224 88.121 9.85 15-Jan-27 

GC48 11.620 R2048 9.400 222 86.791 10.00 15-Oct-26 

GC50 11.810 R2048 9.400 241 89.733 10.25 15-Jan-27 

GC53 12.095 R2053 9.265 283 90.880 11.00 15-Oct-26 

GI27 3.750       128.402 4.00 15-Oct-26 

GI29 4.000       148.935 4.50 15-Jan-27 

GI31 4.450       109.141 5.20 15-Jan-27 

GI33 5.030       136.501 4.50 15-Oct-26 

GI36 5.650       127.643 4.80 15-Jan-27 

GI41 6.027       102.057 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.245 R187 7.140 11 103.050 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.375 3 month JIBAR 7.225 215 100.983 9.15 19-Nov-26 

BWJ2e27 7.225 3 month JIBAR 7.225 0 100.747 7.00 19-Nov-26 

BWJh28L 8.025 3 month JIBAR 7.225 80 100.792 7.80 21-Nov-26 

DBN29 9.625 3 month JIBAR 7.225 240 100.697 9.40 30-Nov-26 

NEDJ2028 9.975 3 month JIBAR 7.225 275 100.805 9.75 28-Nov-26 

ORYJ28 9.125 3 month JIBAR 7.225 190 100.981 8.90 18-Nov-26 

ORYJ30 9.325 3 month JIBAR 7.225 210 101.003 9.10 18-Nov-26 

SBNG27 8.915 3 month JIBAR 7.225 169 99.854 8.69 05-Oct-26 

SBKN27 8.375 3 month JIBAR 7.225 115 100.444 8.16 07-Dec-26 

LHNS01 10.175 3 month JIBAR 7.225 295 101.129 9.96 17-Nov-26 

LHN28 9.125 3 month JIBAR 7.225 190 99.975 8.89 30-Sept-26 

LBN28 9.125 3 month JIBAR 7.225 190 101.054 8.89 15-Nov-26 

LBN29 9.425 3 month JIBAR 7.225 220 100.556 9.21 05-Dec-26 

LBN30 9.225 3 month JIBAR 7.225 200 101.066 8.99 15-Nov-26 

PNJ27 10.475 3 month JIBAR 7.225 325 100.330 10.33 16-Dec-26 

PNJ29 9.925 3 month JIBAR 7.225 270 100.258 9.78 18-Dec-26 

PNJ30 9.615 3 month JIBAR 7.225 239 100.301 9.47 16-Dec-26 

FNBJ27S 8.955 3 month JIBAR 7.225 173 100.112 8.82 23-Dec-26 

FNBJ28S 8.005 3 month JIBAR 7.225 78 100.075 7.87 24-Dec-26 

FNB34 9.175 3 month JIBAR 7.225 195 100.590 8.96 03-Dec-26 

GDW28 9.725 3 month JIBAR 7.225 250 100.628 9.51 03-Dec-26 

BWPd31 12.450 Prime Rate - 245 101.516 9.45 24-Oct-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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