
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2292 4.43 0.19 -0.86 7.05 2430 1740 US Initial Jobless Claims (25 Jul) 

US GDP (Q2) 
Bank of England Rate Decision (30 July) 
Eurozone GDP (Q2) 
Germany CPI (Jul) 
 

NSX Local  849 0.05 0.01 0.84 5.16 852 750 

JSE ALSI 110440 536.20 0.49 0.11 -4.66 129339 97010 

JSE Top 40 102328 495.80 0.49 0.38 -5.23 121330 89297 

JSE INDI 131713 1403.80 1.08 1.12 -4.93 148828 122680 

JSE FINI 25954 -42.83 -0.16 -0.87 4.35 27807 20934 

JSE RESI 104832 596.40 0.57 0.44 -15.22 166959 77468 

JSE Banks 16478 -7.83 -0.05 -0.93 6.85 17528 12553 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 51594 -1153.18 -2.19 -1.39 7.35 53289 43341 

S&P 500 7316 -112.63 -1.52 -2.44 6.88 7621 6213 

NASDAQ 24443 -433.97 -1.74 -6.76 5.17 27190 20560 

FTSE100 10908 37.39 0.34 3.92 9.84 10951 9028 

DAX 25460 -3.53 -0.01 1.86 3.96 25900 21864 

Hang Seng 25767 -40.71 -0.16 12.61 0.53 28056 22518 

Nikkei 61884 449.31 0.73 -11.67 22.93 72832 39851 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$850,888 traded on the NSX yesterday with 

N$777,890 worth of Sanlam and N$49,165 worth 
of Santam exchanging hands. On the local bourse 
N$13,893 worth of FirstRand Namibia traded up 1c 
and N$9,940 worth of Capricorn Group traded at 
market. N$3.2m worth of ETF/ETNs traded. 

N$/US$ 16.65 -0.02 0.11 -1.55 -0.51 18.36 15.64  
N$/£ 22.23 -0.04 0.17 -2.24 0.37 24.19 21.38  
N$/€ 19.07 -0.03 0.18 -1.81 2.01 21.08 18.51  
N$/AUD$ 11.58 -0.01 0.07 -2.09 -4.59 12.08 10.94  
N$/CAD$ 11.85 -0.01 0.08 -2.62 1.80 13.23 11.39  
US$/€ 1.15 0.00 -0.10 0.29 -2.48 1.21 1.13  
US$/¥ 163.49 0.08 -0.05 -0.58 -4.15 163.99 145.49 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.5% to 

110,440.30 as 69 stocks gained, 48 fell, and 2 were 
unchanged. Thungela Resources rose 4.9%, 
Valterra Platinum gained 4.6% and Exxaro 
Resources climbed 4.5%. Primary Health Properties 
fell 7.6%, Montauk Renewables dropped 6.7% and 
RCL Foods Ltd declined 4.6%. 

Brent Crude 91.61 0.87 0.96 25.58 52.25 103.26 58.83  
Gold 4037.99 -29.57 -0.73 0.75 -6.51 5595.47 3274.11  
Platinum 1596.63 -19.84 -1.23 2.84 -22.51 2922.69 1263.38  
Copper 636.60 5.45 0.86 1.79 9.00 678.15 457.00  
Silver 57.29 -0.44 -0.76 -2.23 -20.05 121.65 36.22  
Palladium 1255.50 3.30 0.26 3.68 -25.80 2198.00 1156.00  
Uranium 86.45 0.15 0.17 1.41 5.94 101.50 71.10 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Futures for the Nasdaq 100 Index climbed 0.6% 

after the underlying gauge entered a technical 
correction on Wednesday. Lifting sentiment, 
Microsoft Corp. gained almost 9% in extended 
trading after reporting its fastest cloud-computing 
growth in four years. Meta Platforms Inc. fell 7.5% 
in post market trading following a disappointing 
revenue forecast for the current year. European 
shares were set for a tepid start, with traders 
awaiting the Bank of England’s policy 
announcement. Asian stocks fluctuated in a volatile 
session that saw South Korea’s Kospi Index swing 
between gains of as much as 5.5% and a loss of as 
much as 2.1%.  The Treasury 30-year climbed three 
basis points on Thursday to 5.23%, the highest 
since 2007, extending an 11-basis-point jump 
following the Fed decision.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2840 0.00 0.00 1.00 9.02 2840.00 2141.46 

FNB 5557 1.00 0.02 0.74 1.96 5557.00 5153.00 

LHN 556 0.00 0.00 0.18 5.10 664.00 526.00 

MOC 944 0.00 0.00 0.75 2.94 944.00 855.00 

NAM 72 0.00 0.00 -1.37 -1.37 73.00 72.00 

NBS 3214 0.00 0.00 0.03 7.10 3214.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1363 0.00 0.00 0.00 2.10 1370.00 1320.00 

PNH 1238 0.00 0.00 -0.16 -0.16 1258.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1375 0.00 0.00 2.54 13.26 1375.00 1102.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.25 101.17 6.00 GC27 7.29 -10.50 15.24 

R2030 7.99 100.03 12.00 GC28 8.40 41.00 23.00 

R2030 7.99 100.03 12.00 GC29 8.78 79.21 22.14 

R2030 7.99 100.03 12.00 GC30 9.05 106.17 28.67 

R213 8.17 95.57 12.00 GC32 9.39 121.59 21.59 

R2035 8.62 101.48 12.50 GC34 10.05 142.70 18.05     

R209 8.77 83.82 12.50 GC35 10.37 160.66 15.99  2024 2025 2026 

R2037 8.92 97.21 12.50 GC37 10.74 182.72 18.72 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.27 78.10 12.00 GC40 11.27 200.65 13.65 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.34 94.96 12.50 GC43 11.45 210.60 20.15 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.34 94.96 12.50 GC45 11.62 228.21 21.21  

R2048 9.31 94.83 13.00 GC48 11.63 232.46 18.46 

R2048 9.31 94.83 13.00 GC50 11.72 241.41 15.91 

R2053 9.23 123.63 12.00 GC53 11.80 257.60 12.60 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 320.512 0.060 0.019 0.55 4.06 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 442.401 -4.667 -1.044 -1.18 0.47 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 7.00         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.50         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.75             27-Oct-26 

NAM Prime Rate 10.25             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US FOMC Rate Decision left its benchmark interest rate unchanged in a target range of 
3.50%–3.75%, as per the Federal Reserve.  
 
US MBA Mortgage Applications fell by 6.4% w/w for the week ending 24 July, as per the 
Mortgage Bankers Association.  
 
UK Mortgage Approvals rose to 58.2k in June, from 56.2k, as per the Bank of England.  
 

Anglo said to be in talks to sell De Beers for about US$1bn. Anglo American 
is discussing a deal worth about US$1 billion to sell its De Beers diamond 
business, just a fraction of what the one-time diamond monopoly was once 
worth. Anglo has been looking to sell De Beers since it fended off an almost 
US$50 billion approach from BHP Group in early 2024, yet its disposal 
process has been stymied by a crisis in the diamond market. Anglo has so far 
taken three impairments on De Beers in just three years, lowering its 
carrying value for the unit to US$2.3 billion in February. Earlier this month, 
it picked a consortium led by former De Beers CEO Gareth Penny as the 
preferred bidder. – Mining Weekly 
 
ArcelorMittal SA flags deeper losses as IDC weighs steelmaker’s future. 
ArcelorMittal South Africa expects headline losses to deepen by as much as 
51% for the first half of 2026 as the Industrial Development Corporation 
(IDC) and the government work to stabilise one of the country's largest 
steelmakers. The steelmaker said on Wednesday that it expects HEPS to 
come in at a loss of between R1.32 and R1.37 a share for the six months to 
end-June, compared with a loss of 91c a share in the year-earlier period, 
with losses widening by between 45% and 51%. The company's latest 
guidance comes as the IDC assesses the long-term viability of Amsa's long 
steel business after providing funding to keep the operations running. – 
Business Day 
 
Glencore shares jump 4% on surging copper production. Resources group 
Glencore's share price rose more than 4% in early trade on the JSE on 
Wednesday after the group reported a 15% rise in copper production for the 
first half. Glencore said in a report for the six months ended June that own-
sourced copper production of 397,000 tonnes was 15% higher than a year 
ago. The increase reflected stronger contributions across the group's 
portfolio, primarily due to increased mining rates and improved grades at 
African Copper and higher grades at Antamina in Peru. This was partly offset 
by the planned closure of the Mount Isa copper mine in Queensland, 
Australia in July 2025, it said. – Business Day 
 
Valterra Platinum earnings surge 1 633%, R15bn interim dividend declared. 
Johannesburg Stock Exchange-listed platinum group metals mining and 
marketing company Valterra Platinum on Wednesday reported stunningly 
high financial results for the six months to June 30 – a half-year stricken by 
three work-related fatalities. Revenue was up 93% to R82-billion, headline 
earnings per share increased by 1 633% to R82.02 from R4.73, adjusted 
earnings before interest, taxes, depreciation and amortisation (Ebitda) rose 
404% to R33.4-billion, mining’s Ebitda margin expanded to 50% from 22%, 
net cash strengthened to R23.7-billion, refined production rose 25% to 1.7-
million ounces, PGM sales volumes rose 18% to 1.7-million ounces, and all-
in sustaining costs (AISC) reduced 21% to US$996 per three element (3E) 
ounce, with 2026 production and cost guidance reaffirmed. – Mining Weekly 
 

Local News 
Deep Yellow advances Tumas engineering to 79% as FID nears. Deep Yellow says 
engineering work on its flagship Tumas uranium project in Namibia has reached 79% 
completion, with the company remaining on track to make a Final Investment Decision 
(FID) in the fourth quarter of 2026. In its quarterly update, the ASX-listed uranium 
developer said the integrated 3D engineering model had reached 81% completion by the 
end of June, while procurement and early construction activities continued to gather pace. 
Deep Yellow Managing Director and CEO Greg Field said 76% of major process plant 
equipment had been tendered, with most long-lead equipment packages conditionally 
awarded, subject to the company issuing a notice to proceed. The company also 
completed bulk earthworks at the Tumas site during the quarter. – Mining & Energy 
 
Eos Capital completes over N$200 million exit from Mushara investment. Eos Capital has 
exited its investment in luxury hospitality operator The Mushara Collection in a transaction 
valued at more than N$200 million, making it the largest reported exit in Namibia's 
unlisted private equity market, subject to outstanding regulatory approvals. The 
transaction marks the successful exit of the Allegrow Fund's investment in Mushara, a 
collection of luxury lodges located near Etosha National Park. Eos Capital said all 
operational, legal and compliance requirements have been completed, with only statutory 
approvals outstanding before the deal is finalised. The fund manager said the investment 
generated an internal rate of return (IRR) of about 40% and delivered 4.4 times the original 
investment to shareholders. – The Brief 
 
Namibia ranks second globally for greenfield foreign investment. Namibia has been ranked 
the world’s second-best performer for attracting greenfield foreign direct investment (FDI) 
relative to the size of its economy, according to the fDi Intelligence Greenfield FDI 
Performance Index 2026. The ranking places Namibia first in Africa and second globally 
out of 98 countries assessed, behind only the United Arab Emirates. Rwanda ranked third 
globally, followed by Qatar, while Zambia and Botswana also featured in the global top 10. 
The index measures how successfully countries attract new greenfield investment projects 
compared to the size of their economies. Greenfield FDI refers to investments where 
companies establish new operations or subsidiaries in another country rather than 
acquiring existing businesses. – The Brief 
 
GIPF’s annual pension bill tops N$4.3bn. The Government Institutions Pension Fund (GIPF) 
pays more than 54,000 pensioners and other annuitants a combined N$362 million every 
month, translating into more than N$4.3 billion annually and making it the country's 
second-largest payroll. Figures presented during a GIPF post-retirement workshop in the 
Omaheke Region show the fund had 54,532 annuitants as of June 2026. The beneficiaries 
comprise 37,369 retired members, 326 disability pensioners, 13,621 spousal annuitants, 
3,169 child annuitants and 47 active spousal annuitants. – Namibian Sun 
 
SA Economic News SADC News 
Reserve Bank’s index that predicts the economy slips on oil-fuelled anxiety. Iran war 
weighs on South Africa’s key economic sectors in May. The South African Reserve Bank's 
leading business cycle indicator rose 4.2% year on year but decreased further by 0.3% 
month on month in May, with declines in five of the 10 available component time series 
outweighing advances in the other half. The largest negative contributors were a 
deterioration in the Bureau for Economic Research (BER)/Rand Merchant Bank (RMB) 
business confidence index and a decrease in the number of residential building plans 
approved, the Bank said. A report last month showed the BER/RMB confidence index fell 
eight points to 39 in the second quarter of 2026 as the operating environment 
deteriorated due to the US-Iran war, which has kept global oil prices, and by extension 
domestic fuel prices, elevated. – Business Day  

Zimbabwe gets its first lithium processing plant. China’s Prospect Lithium 
Zimbabwe opened a US$400 million lithium sulfate processing plant, part of 
efforts by African governments to capture more of the added value in mining 
industries. The plant, just outside Harare, is now fully operational, months 
after the government froze the export of raw minerals ahead of a complete 
ban next year. “The era of ‘horse and rider’ investment relationships is over,” 
President Emmerson Mnangagwa said recently. Zimbabwe is Africa’s leading 
producer of lithium, a key ingredient used to make rechargeable batteries 
for electric vehicles. PLZ is also planning to open a local lithium carbonate 
plant, the next point along the processing sequence. Harare has said its 
ultimate ambition is to make batteries and solar panels domestically; most 
are currently manufactured in China. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM   79999 516 0.65 -1.24 16.77 92095 49300 
B2G   6442 80 1.26 4.53 -14.83 10296 5953 
CGP 350 2840 0 0.00 1.00 9.02 2840 2141 
FNB 250 5557 1 0.02 0.74 1.96 5557 5153 
FST   9618 18 0.19 -1.11 5.98 9976 7191 
IVD   13849 -215 -1.53 7.43 13.35 14068 11655 
KFS   3362 22 0.66 4.47 23.38 3600 2190 
LHN   556 0 0.00 0.18 5.10 664 526 
MMT   4058 13 0.32 -0.12 6.12 4080 3226 
MOC   944 0 0.00 0.75 2.94 944 855 
NAM   72 0 0.00 -1.37 -1.37 73 72 
NBK   27188 79 0.29 0.71 2.11 31500 20819 
NBS   3214 0 0.00 0.03 7.10 3214 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   7133 -17 -0.24 4.84 27.97 7181 4881 

OMM   1328 -8 -0.60 -1.04 -10.87 1681 1216 
ORY   1363 0 0.00 0.00 2.10 1370 1320 
PNH   1238 0 0.00 -0.16 -0.16 1258 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA 9,056 8560 -48 -0.56 -2.98 -13.09 10726 8179 
SNB   32318 -182 -0.56 0.03 11.29 33589 22761 
SNM 123 40409 365 0.91 4.96 -5.46 45170 36220 
SNO   1375 0 0.00 2.54 13.26 1375 1102 
SRH   27927 348 1.26 -5.33 3.35 29990 25645 
TRW   5236 41 0.79 -7.49 -8.03 7118 4887 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN   2460 16 0.65 -1.20 -1.60 2605 2006 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.65 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.10 13 March 2026 02 April 2026 
LHN 54.14 Final 18.19 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.29 26 June 2026 24 July 2026 
NAM 6.00 Final 8.33 28 November 2025 12 December 2025 
NBS 209.84 Final 9.52 10 April 2026 18 May 2026 
NHL 25.00 Final 7.04 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.58 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 78.00 Final 10.33 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

KYX AGM 29 July 2026 
The meeting will be held both virtual through Summit, URL: meetnow.global/M6K9TJS 
as well as on-location (in-person) in Luxembourg and Virtual 

NBS AGM 06 August 2026 
The Auditorium of Namibia Breweries Limited, Namibia Breweries premises, Iscor Street, 
Northern Industrial Area. 

    
    
    
    

 
 



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   19839 -178 -0.89 4.89 -20.26 32180 18391 

ENXGLD   64698 -239 -0.37 1.29 -6.80 83509 56754 

ENXPLT   25317 -330 -1.29 2.59 -22.38 43990 22524 

SXNNAM   2538 6 0.24 1.16 1.04 2591 2409 

NGNGLD   61928 -200 -0.32 1.21 -6.85 80052 54300 

NGNPLD   20024 -71 -0.35 5.00 -19.11 31813 18382 

NGNPLT   25244 -294 -1.15 3.17 -20.66 43231 22334 

SXNEMG   8332 -102 -1.21 -7.45 12.93 9400 7034 

SXNWDM 26720 11763 6 0.05 1.50 9.05 11852 10461 

SXNNDQ   26252 -110 -0.42 -6.71 9.51 28590 22441 

SXN500   13230 -38 -0.29 1.68 8.66 13531 11546 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4011 67 1.7 -3.7 5.7 4831 2444 

AMETCN      1307 -4 -0.3 -2.7 -1.7 1585 1083 

APETCN      2727 32 1.2 22.3 24.3 2732 1743 

BHETCN      2485 12 0.5 4.9 3.1 2653 2163 

FAETCN      1982 -7 -0.4 8.7 -9.1 2864 1815 

MSETCN    1804 -10 -0.6 8.5 -19.1 2787 1605 

MWETCN    2040 -5 -0.2 1.5 6.9 2056 1770 

NFETCN    1318 -24 -1.8 1.9 -24.0 2478 1190 

TSETCN    2066 7 0.3 -24.7 -37.3 3380 2059 

SRETCN      1616 -7 -0.4 -2.8 5.0 1662 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN    3464 69 2.0 -2.6 -6.4 5597 2680 
DYL    1465 -69 -4.5 -7.3 -28.3 3234 1414 
FSY    510 17 3.4 -10.7 42.5 838 316 
EL8    262 5 1.9 2.7 -22.7 547 250 
KYX    3469 -74 -2.1 -11.1 12.3 4577 1249 
AGR    438 0 0.0 0.7 6.1 438 385 
SBF    117 0 0.0 1.7 17.0 117 100 
BAN    495 94 23.4 1.2 85.6 999 233.3333 

BANC    350 0 0.0 18.2 18.2 350 250 

 
 
 
 



Fixed Income 
Treasury Bills 
 

Next Auction Date: 30 July 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.181 -1.24 7.200 1.89 

182-Day 7.421 -0.01 7.435 2.11 
273-Day 7.577 3.18 7.610 1.60 
365-Day 7.576 1.16 7.607 2.08 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   TBA   

    

Commentary on Previous Auction:    

The government switch auction saw the Bank of Namibia received total bids of N$1.02bn to switch out of the GC27 source bond, with N$972.3m switched out. A total 
of 112 bids were received, of which 73 were successful. The GC29 attracted the strongest demand, receiving N$380.1m in bids. The GC34 followed, with N$149.3m 
in bids. Together, the GC29 and GC34 accounted for just over half of total demand, reflecting continued investor preference for the shorter-to-mid end of the curve 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.287 GT364/15Jan27 7.392 -11 100.586 8.00 15-Jan-27 

GC28 8.400 R2030 7.990 41 102.615 8.50 15-Oct-26 

GC29 8.782 R2030 7.990 79 103.157 9.00 15-Oct-26 

GC30 9.052 R2030 7.990 106 97.231 8.00 15-Jan-27 

GC32 9.386 R213 8.170 122 100.880 9.00 15-Oct-26 

GC34 10.047 R2035 8.620 143 103.982 10.25 15-Oct-26 

GC35 10.372 R209 8.765 161 95.345 9.50 15-Jan-27 

GC37 10.742 R2037 8.915 183 92.461 9.50 15-Jan-27 

GC40 11.272 R214 9.265 201 92.471 9.80 15-Oct-26 

GC43 11.446 R2044 9.340 211 89.650 10.00 15-Jan-27 

GC45 11.622 R2044 9.340 228 86.908 9.85 15-Jan-27 

GC48 11.630 R2048 9.305 232 89.959 10.00 15-Oct-26 

GC50 11.719 R2048 9.305 241 88.662 10.25 15-Jan-27 

GC53 11.801 R2053 9.225 258 96.647 11.00 15-Oct-26 

GI27 4.224       127.434 4.00 15-Oct-26 

GI29 4.696       143.346 4.50 15-Jan-27 

GI31 5.001       104.147 5.20 15-Jan-27 

GI33 5.166       135.322 4.50 15-Oct-26 

GI36 5.708       123.943 4.80 15-Jan-27 

GI41 6.049       99.267 5.65 15-Jan-27 

NAM04 8.950 R187 7.250 170 99.975 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.355 R187 7.250 11 101.775 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.142 3 month JIBAR 6.992 215 99.477 8.95 19-Aug-26 

BWJ2e27 6.992 3 month JIBAR 6.992 0 99.599 6.80 19-Aug-26 

BWJh28L 7.792 3 month JIBAR 6.992 80 99.511 7.61 21-Aug-26 

DBN29 9.392 3 month JIBAR 6.992 240 101.503 9.38 31-Aug-26 

NEDJ2028 9.742 3 month JIBAR 6.992 275 101.596 9.56 28-Aug-26 

ORYJ28 8.892 3 month JIBAR 6.992 190 101.697 8.70 18-Aug-26 

ORYJ30 9.092 3 month JIBAR 6.992 210 101.736 8.90 18-Aug-26 

SBNG27 8.682 3 month JIBAR 6.992 169 100.564 8.69 05-Oct-26 

SBKN27 8.142 3 month JIBAR 6.992 115 101.150 8.14 07-Sept-26 

LHNS01 9.942 3 month JIBAR 6.992 295 101.930 9.75 17-Aug-26 

LHN28 8.892 3 month JIBAR 6.992 190 100.696 8.89 30-Sept-26 

LBN28 8.892 3 month JIBAR 6.992 190 101.771 8.70 15-Aug-26 

LBN29 9.192 3 month JIBAR 6.992 220 101.347 9.19 05-Sept-26 

LBN30 8.992 3 month JIBAR 6.992 200 101.792 8.80 15-Aug-26 

PNJ27 10.242 3 month JIBAR 6.992 325 101.190 10.24 16-Sept-26 

PNJ29 9.692 3 month JIBAR 6.992 270 101.074 9.69 18-Sept-26 

PNJ30 9.382 3 month JIBAR 6.992 239 101.092 9.38 16-Sept-26 

FNBJ27S 8.722 3 month JIBAR 6.992 173 100.849 8.72 23-Sept-26 

FNBJ28S 7.772 3 month JIBAR 6.992 78 100.736 7.77 24-Sept-26 

FNB34 8.942 3 month JIBAR 6.992 195 101.358 8.93 03-Sept-26 

GDW28 9.492 3 month JIBAR 6.992 250 101.441 9.48 03-Sept-26 

BWPd31 12.450 Prime Rate - 245 99.431 9.45 24-Oct-26 

 
 
 
 
 
 



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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