
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2289 -0.09 0.00 -2.22 6.87 2430 1740 Namibia PSCE (May) 

South Africa Trade Balance (May) 
US Conference Board Consumer Confidence (Jun) 
UK GDP (Q1 F) 
Germany CPI (Jun P) 
Germany Unemployment Rate (Jun) 
 
 
 
 

NSX Local  841 0.00 0.00 0.28 4.08 843 727 

JSE ALSI 112730 119.40 0.11 -1.66 -2.68 129339 95862 

JSE Top 40 104422 163.50 0.16 -2.25 -3.29 121330 88122 

JSE INDI 128867 -1754.10 -1.34 0.83 -6.98 148828 122680 

JSE FINI 26790 -160.43 -0.60 5.00 7.71 27807 20520 

JSE RESI 110964 2873.30 2.66 -11.12 -10.26 166959 73830 

JSE Banks 17006 -147.52 -0.86 5.46 10.27 17528 12297 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 52183 306.63 0.59 2.25 8.57 52656 43341 

S&P 500 7440 86.41 1.18 -1.84 8.69 7621 6175 

NASDAQ 25820 522.52 2.07 -4.27 11.09 27190 20105 

FTSE100 10484 -23.80 -0.23 0.72 5.57 10935 8727 

DAX 24627 -44.33 -0.18 -1.90 0.56 25508 21864 

Hang Seng 22726 -300.80 -1.31 -9.75 -11.33 28056 22518 

Nikkei 70615 1147.25 1.65 6.46 40.28 72832 39289 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$29.3m traded on the NSX yesterday with 

N$7.7m worth of Standard Bank Group and 
N$7.5m worth of Sanlam exchanging hands. There 
was no local bourse trading. N$97,368 worth of 
ETF/ETNs traded. 
 

N$/US$ 16.46 0.04 -0.26 -1.43 0.60 18.36 15.64  
N$/£ 21.78 0.01 -0.05 0.24 2.45 24.38 21.38  
N$/€ 18.75 0.00 0.01 0.88 3.73 21.08 18.66  
N$/AUD$ 11.31 0.01 -0.07 3.02 -2.32 12.08 10.94  
N$/CAD$ 11.57 0.01 -0.10 1.69 4.33 13.23 11.51  
US$/€ 1.14 0.00 -0.26 -2.29 -3.01 1.21 1.13  
US$/¥ 162.21 0.27 -0.17 -1.81 -3.39 162.40 142.68 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index remained 

steady at 110,271.40 as 74 stocks gained, 41 fell, 
and 4 were unchanged. MAS P.L.C. rose 6.7%, 
Italtile gained 5.6% and Naspers climbed 4.9%. 
Discovery fell 5.8%, Sibanye Stillwater dropped 
5.2% and Pan African Resources declined 4.3%. 
 

Brent Crude 72.26 -0.89 -1.22 -20.70 20.05 108.34 58.76  
Gold 3977.56 -38.35 -0.96 -12.39 -7.91 5595.47 3268.18  
Platinum 1568.32 -14.52 -0.92 -18.32 -23.89 2922.69 1263.38  
Copper 618.60 2.25 0.37 -4.07 5.92 678.15 457.00  
Silver 57.22 -1.04 -1.78 -24.01 -20.16 121.65 35.81  
Palladium 1221.50 -0.40 -0.03 -11.61 -27.81 2198.00 1156.00  
Uranium 85.10 -0.15 -0.18 0.24 4.29 101.50 71.05 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Wall Street’s technology-driven rally spilled into 

Asia as investors piled back into companies seen as 
beneficiaries of the AI buildout. The yen slid to 
its weakest level against the dollar since 1986. 
MSCI’s Asia Pacific equities gauge climbed 1.4% on 
the final trading day of the quarter after a rally in 
semiconductor stocks helped the S&P 500 Index 
snap a five-session losing streak. Tuesday’s 
advance added to the Asian benchmark’s biggest 
quarterly jump in almost 17 years. Futures 
contracts indicated further gains for Europe and 
the US. South Korea’s Kospi index climbed 2.9% to 
extend its lead as the world’s best-performing 
major equity benchmark this year. Samsung 
Electronics Co. rose more than 5% to take its 
quarterly gains to above 100%, while SK Hynix Inc. 
extended its April-to-June rally to almost 240%. 

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2812 0.00 0.00 0.29 7.95 2812.00 2127.70 

FNB 5516 0.00 0.00 0.09 1.21 5516.00 4712.00 

LHN 555 0.00 0.00 0.54 4.91 665.00 526.00 

MOC 937 0.00 0.00 0.64 2.18 937.00 850.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3213 0.00 0.00 0.06 7.06 3213.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1363 0.00 0.00 -0.07 2.10 1370.00 1320.00 

PNH 1240 0.00 0.00 0.81 0.00 1259.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1338 0.00 0.00 1.52 10.21 1338.00 1055.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.25 101.46 -1.00 GC27 7.33 -10.50 -0.29 

R2030 7.65 101.10 3.00 GC28 8.06 41.00 3.00 

R2030 7.65 101.10 3.00 GC29 8.43 78.30 3.00 

R2030 7.65 101.10 3.00 GC30 8.76 110.50 3.00 

R213 7.79 96.93 3.00 GC32 9.06 127.00 3.00 

R2035 8.21 104.05 3.50 GC34 9.64 143.42 3.50     

R209 8.36 86.10 3.50 GC35 10.00 164.00 3.50  2024 2025 2026 

R2037 8.50 100.05 3.50 GC37 10.62 212.84 3.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 8.84 80.94 2.50 GC40 11.03 218.65 2.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 8.91 98.61 3.50 GC43 11.05 213.80 3.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 8.91 98.61 3.50 GC45 11.16 224.90 3.50  

R2048 8.87 98.81 3.50 GC48 11.24 237.21 3.50 

R2048 8.87 98.81 3.50 GC50 11.38 251.10 3.50 

R2053 8.81 128.79 4.00 GC53 11.32 251.43 4.00 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 318.710 0.060 0.019 0.55 3.47 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 447.145 -0.714 -0.159 2.47 1.54 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 7.00         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.50         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
UK Mortgage Approvals fell by 9,800 to 56,200 in May, below market, as per the Bank of 
England.  

BAT job cuts, outsourcing to hit 20% of staff by year-end. British American 
Tobacco Plc is reducing its 47 000-strong global workforce by about one-fifth 
as part of its sweeping plan to bring down costs and simplify operations. By 
the end of this year, the maker of Dunhill cigarettes will have slashed 5 500 
jobs and outsourced a further 3 500, according to an internal notice that lays 
bare the scale of change taking place at the tobacco giant. The numbers, 
seen by Bloomberg News, do not include BAT’s US business, which is 
operated through its subsidiary Reynolds American. Most other countries 
BAT operates in are affected by this ongoing restructuring program and the 
company will detail the extent of job cuts on Monday. It had pledged to 
make £600 million of annual cost savings by the end of 2028. – Moneyweb  
 
Invicta Holdings lifts revenue with offshore dealmaking. Christo Wiese's 
Invicta Holdings reported steady revenue growth for the year to end-March 
as the firm continues to diversify beyond South Africa. The R250m 
acquisition of its new UK agricultural business Spaldings helped boost 
revenue by 4% year on year and saw the group's total net asset value rise by 
7% per share. This, together with the company's R177m share buyback and 
cancellation programme, allowed it to maintain steady growth in HEPS, 
which were up 1% in the latest financial year. Basic earnings, however, were 
down 28% on an annualised basis: a windfall from the sale of Singaporean 
property in the 2025 financial year meant that profit plunged 36% year on 
year. - Business Day  
 
Naspers spends R1.64bn on AI as platform strategy accelerates. Naspers 
spent more than $100m (R1.64bn) investing in Al across its operations in the 
year to end-March.The group is treating Al investment as an operating 
expense embedded directly across its individual business units rather than a 
standalone capital expenditure. Of the total spent, OLX accounted for 
US$30m. "From an overall group perspective... we spent at least US$100m, 
taking all the various elements together," Naspers CFO Nico Marais told 
Business Day as the technology group issued its full-year earnings report. 
The OLX classifieds unit, alone, has spent more than US$200m on AI since 
2018. Naspers boss Fabricio Bloisi is working to shift the group from being 
an e-commerce giant to a "global-class Al company". At its core, the shift has 
seen the group going from tech investor to e-commerce operator to Al 
platform. - Business Day 
 
Prosus grows operating revenue. Prosus reported a 57% increase in revenue 
to $9.7 billion in the year to end March 2026 after several big new 
investments and acquisitions since Fabricio Bloisi took over as chief 
executive – but also reported a 180-degree turnaround from an operating 
profit in the previous financial year to an operating loss. Only its investment 
in Tencent and dividends from this investment helped Prosus and holding 
company Naspers to post profits. The income statement discloses an 
operating loss of US$173 million compared to a profit of coincidentally 
US$173 million. – Moneyweb 
 

Local News 
NSX listed ABC’s credit fund expands SME lending. Africa Bitcoin Corporation says its 
wholly owned subsidiary, Altvest Credit Opportunities Fund Limited (ACOF), continued to 
expand its lending to small and medium enterprises (SMEs) during the quarter ended 31 
May 2026, with total credit exposure increasing to N$363 million from N$267 million at 
the end of February. The proposed listing forms part of the group’s strategy to broaden 
access to international capital and complement its existing listings on the JSE, A2X, the 
Namibia Securities Exchange, the OTCQB Venture Market in the United States and the 
Frankfurt Stock Exchange. – Windhoek Observer  
 
SACU backs industrialisation drive approves N$5bn regional fund.  The 9th Summit of the 
Southern African Customs Union (Southern African Customs Union) Heads of State or 
Government convened in Cape Town on 26 June 2026, where leaders reaffirmed 
commitments to deeper regional integration, industrial development, and coordinated 
responses to global economic shocks. The Summit was chaired by South African President 
Cyril Ramaphosa and attended by King Mswati III, Botswana President Duma Boko, 
Namibian President Netumbo Nandi-Ndaitwah, and Lesotho Prime Minister Samuel 
Matekane. A key outcome of the meeting was the approval of a SACU Regional Innovative 
Funding Mechanism, including a Fund of Funds with an initial capitalisation of N$5 billion 
over the 2027/28 and 2028/29 financial years. – Windhoek Observer  
 
Telecom Namibia names Acting CEO as three top executives exit. Telecom Namibia has 
appointed Armando Perny as Acting Chief Executive Officer following the resignation of 
Chief Executive Officer Dr Stanley Shanapinda, while the company's Chief Commercial 
Officer, Calvin Muniswaswa, and Chief Financial Officer, Sharidene Kisting, have also 
stepped down in a major leadership shake-up. Perny's appointment takes effect on 1 July 
2026 and will run for one month while the board begins the recruitment process for a 
substantive Chief Executive Officer. The company said Perny was selected based on his 
operational experience within Telecom Namibia and his understanding of the 
organisation's strategic priorities.  – The Brief  
 
Nearly one million visit Namibia's parks despite tourism slow. Namibia's national parks 
attracted nearly one million visitors in 2025, bucking the country's wider tourism 
slowdown as overall international tourist arrivals declined for the first time since the 
industry's post-pandemic recovery. The Ministry of Environment, Forestry and Tourism's 
2025 Tourist Arrivals Statistical Report shows visits to national parks increased by 5.4% to 
994,780 in 2025 from 943,408 the previous year. Of those visitors, 816,730 were 
international tourists while 178,050 were Namibians, with Etosha National Park retaining 
its position as the country's most visited conservation area. –The Brief 
 
Bannerman reports 92% completion of Etango bulk earthworks.  The early construction 
programme at Bannerman Energy’s Etango Uranium Project is progressing on schedule 
and within budget, with major civil works nearing completion and permanent 
infrastructure continuing to advance. According to the company, more than 560 
contractor personnel are currently working on site, while the project has recorded more 
than 1.1 million lost time injury (LTI)-free hours to date. Bannerman says the 24-month 
bulk earthworks contract is approximately 92% complete, with work currently focused on 
the freshwater pond, wet plant terraces and heap leach pad. Production of heap leach 
drainage aggregate is also progressing as planned, with about 29% of the total material 
requirement completed.  – Windhoek Observer  
 
SA Economic News SADC News 
‘Nothing to fear’ as police vow to get a handle on anti-immigrant protests. South Africa’s 
National Joint Operational and Intelligence Structure (NatJoints) has issued a final appeal 
for calm and stability, as the country’s security cluster doubles down on efforts to avert 
mayhem on Tuesday, as the “30 June deadline” for ‘anti-foreigner mobilisation’ arrives. 
Planned demonstrations in parts of the country are set to intensify during the day, with 
Gauteng and KwaZulu-Natal among the provinces expected to see the highest levels of 
activity. 
 

Angola MOF Announces Approval of Draft Bill for New Individual Income Tax 
Code. The Angolan Ministry of Finance announced that the National 
Assembly approved a draft bill introducing a new Individual Income Tax Code 
(IRPS) to modernize the country’s individual income tax system and align it 
with international standards. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 9,302 79068 -735 -0.92 -9.67 15.41 92095 49300 
B2G 1 6286 -405 -6.05 -16.02 -16.90 10296 5889 
CGP   2812 0 0.00 0.29 7.95 2812 2128 
FNB   5516 0 0.00 0.09 1.21 5516 4712 
FST 3,356 9629 77 0.81 4.23 6.10 9976 7191 
IVD 404 12989 -12 -0.09 -6.54 6.31 14063 11655 
KFS 1,205 3154 59 1.91 11.21 15.74 3154 2158 
LHN   555 0 0.00 0.54 4.91 665 526 
MMT 1,581 4080 79 1.97 13.59 6.69 4080 3226 
MOC   937 0 0.00 0.64 2.18 937 850 
NAM   73 0 0.00 0.00 0.00 73 73 
NBK 223 27250 219 0.81 5.09 2.34 31500 20819 
NBS   3213 0 0.00 0.06 7.06 3213 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE 34,535 6704 6 0.09 12.11 20.27 6800 4881 

OMM 280,707 1326 6 0.45 2.71 -11.01 1681 1132 
ORY   1363 0 0.00 -0.07 2.10 1370 1320 
PNH   1240 0 0.00 0.81 0.00 1259 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA 84,937 8884 203 2.34 3.59 -9.80 10726 8179 
SNB 24,063 31986 178 0.56 1.74 10.14 33589 21916 
SNM 107 38968 -77 -0.20 4.14 -8.84 45170 36220 
SNO   1338 0 0.00 1.52 10.21 1338 1055 
SRH 262 29537 140 0.48 3.51 9.30 29990 25645 
TRW   5674 116 2.09 13.48 -0.33 7389 4887 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 1,150 2490 -44 -1.74 6.96 -0.40 2605 1903 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.69 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.17 13 March 2026 02 April 2026 
LHN 54.14 Final 18.23 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.39 26 June 2026 24 July 2026 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 209.84 Final 9.53 10 April 2026 18 May 2026 
NHL 25.00 Final 7.04 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.58 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.82 12 June 2025 04 July 2025 
SNO 78.00 Final 10.60 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

KYX AGM 29 July 2026 
The meeting will be held both virtual through Summit, URL:    meetnow.global/M6K9TJS 
as well as on-location (in-person) in Luxembourg and Virtual 

NBS AGM 06 August 2026 
The Auditorium of Namibia Breweries Limited, Namibia Breweries premises, Iscor Street, 
Northern Industrial Area. 

    
    
    
    

 
 



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   18988 74 0.39 -9.71 -23.68 32180 18391 

ENXGLD   63725 -1079 -1.67 -10.36 -8.20 83509 56396 

ENXPLT   24898 -667 -2.61 -16.53 -23.66 43990 22524 

SXNNAM   2499 -9 -0.36 -0.20 -0.52 2591 2380 

NGNGLD 39 60987 -988 -1.59 -10.35 -8.26 80052 53961 

NGNPLD   19175 100 0.52 -9.39 -22.54 31813 18382 

NGNPLT   24660 -776 -3.05 -16.47 -22.49 43231 22334 

SXNEMG   8823 -64 -0.72 -1.66 19.59 9400 6890 

SXNWDM 637 11557 63 0.55 -0.54 7.14 11708 10278 

SXNNDQ   27486 43 0.16 -2.10 14.65 28590 22441 

SXN500   12938 82 0.64 -1.44 6.26 13531 11546 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4021 106 2.6 -7.2 8.8 4831 2214 

AMETCN      1389 86 6.6 -7.7 4.4 1585 1083 

APETCN      2210 18 0.8 -8.6 0.7 2473 1701 

BHETCN      2385 21 0.9 6.0 -1.1 2653 2163 

FAETCN      1871 48 2.6 -8.1 -14.2 2864 1815 

MSETCN    1686 32 1.9 -13.9 -24.4 2787 1605 

MWETCN    1999 8 0.4 -0.4 4.8 2027 1770 

NFETCN    1360 27 2.0 -10.7 -21.6 2630 1287 

TSETCN    2629 114 4.5 -6.9 -20.2 3380 2114 

SRETCN      1637 10 0.6 2.7 6.4 1645 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 3599 53 1.5 -13.2 -2.7 5597 2680 
DYL  1 1618 4 0.2 -12.1 -20.8 3234 1568 
FSY  1 498 -12 -2.4 17.7 39.1 838 316 
EL8  1 260 10 4.0 -8.8 -23.3 547 250 
KYX    3850 1 0.0 37.5 37.5 4577 1249 
AGR    435 0 0.0 0.7 5.3 435 385 
SBF    115 0 0.0 0.2 0.2 115 100 
BAN    490 0 0.0 3.9 3.9 999 233.3333 

BANC    296 0 0.0 2.0 2.0 329 296 

 
 
 
 



Fixed Income 
Treasury Bills 
 

Next Auction Date: 02 July 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.182 1.16 7.220 1.17 

182-Day 7.414 2.66 7.460 1.28 
273-Day 7.501 3.11 7.525 1.79 
365-Day 7.525 1.17 7.540 2.28 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   08 July 2026   

    

Commentary on Previous Auction:    
The Bank of Namibia offered a total of N$380.0m across vanilla bonds and inflation-linked bonds (ILBs). Demand was strong, with total bids amounting to 
approximately N$1.64bn, resulting in an overall bid-to-offer ratio of 4.3x, up from 3.9x at the previous auction. Demand was primarily concentrated at the short-to-
mid end of the curve, particularly within the GC29–GC37 segment. The GC37 recorded the strongest demand relative to the amount on offer, with a bid-to-offer ratio 
of 7.06x. Strong demand was also observed in the GC45 (6.37x), GC29 (5.48x), and GC34 (5.03x). Overall, demand for GC bonds translated into a bid-to-offer ratio of 
approximately 4.01x, with all bonds on offer oversubscribed. As seen in recent auctions, demand remained less pronounced at the longer end of the curve, with the 
GC53 recording a relatively low bid-to-offer ratio of 1.19x. 
 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.328 GT364/15Jan27 7.433 -11 100.005 8.00 15-Jul-26 

GC28 8.060 R2030 7.650 41 102.627 8.50 15-Oct-26 

GC29 8.433 R2030 7.650 78 103.424 9.00 15-Oct-26 

GC30 8.755 R2030 7.650 111 97.396 8.00 15-Jul-26 

GC32 9.060 R213 7.790 127 101.554 9.00 15-Oct-26 

GC34 9.639 R2035 8.205 143 105.366 10.25 15-Oct-26 

GC35 10.000 R209 8.360 164 96.660 9.50 15-Jul-26 

GC37 10.623 R2037 8.495 213 92.388 9.50 15-Jul-26 

GC40 11.027 R214 8.840 219 93.251 9.80 15-Oct-26 

GC43 11.048 R2044 8.910 214 91.602 10.00 15-Jul-26 

GC45 11.159 R2044 8.910 225 89.330 9.85 15-Jul-26 

GC48 11.242 R2048 8.870 237 91.932 10.00 15-Oct-26 

GC50 11.381 R2048 8.870 251 90.317 10.25 15-Jul-26 

GC53 11.319 R2053 8.805 251 99.544 11.00 15-Oct-26 

GI27 4.450       125.349 4.00 15-Oct-26 

GI29 4.800       140.993 4.50 15-Jul-26 

GI31 5.140       102.041 5.20 15-Jul-26 

GI33 5.190       133.195 4.50 15-Oct-26 

GI36 5.730       121.904 4.80 15-Jul-26 

GI41 6.041       97.849 5.65 15-Jul-26 

NAM04 8.730 R187 7.250 148 104.505 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.355 R187 7.250 11 101.179 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.142 3 month JIBAR 6.992 215 100.966 8.95 19-Aug-26 

BWJ2e27 6.992 3 month JIBAR 6.992 0 100.730 6.80 19-Aug-26 

BWJh28L 7.792 3 month JIBAR 6.992 80 100.777 7.61 21-Aug-26 

DBN29 9.392 3 month JIBAR 6.992 240 100.732 9.38 31-Aug-26 

NEDJ2028 9.742 3 month JIBAR 6.992 275 100.795 9.56 28-Aug-26 

ORYJ28 8.892 3 month JIBAR 6.992 190 100.963 8.70 18-Aug-26 

ORYJ30 9.092 3 month JIBAR 6.992 210 100.986 8.90 18-Aug-26 

SBKN26 8.432 3 month JIBAR 6.992 144 101.715 8.20 13-Jul-26 

SBNG27 8.682 3 month JIBAR 6.992 169 99.857 8.45 05-Jul-26 

SBKN27 8.142 3 month JIBAR 6.992 115 100.483 8.14 07-Sept-26 

LHNS01 9.942 3 month JIBAR 6.992 295 101.108 9.75 17-Aug-26 

LHN28 8.892 3 month JIBAR 6.992 190 99.976 8.65 30-Jun-26 

LBN28 8.892 3 month JIBAR 6.992 190 101.036 8.70 15-Aug-26 

LBN29 9.192 3 month JIBAR 6.992 220 100.594 9.19 05-Sept-26 

LBN30 8.992 3 month JIBAR 6.992 200 101.048 8.80 15-Aug-26 

PNJ26 10.242 3 month JIBAR 6.992 325 100.000 -7.75 00-Jan-00 

PNJ27 10.242 3 month JIBAR 6.992 325 100.357 10.24 16-Sept-26 

PNJ29 9.692 3 month JIBAR 6.992 270 100.286 9.69 18-Sept-26 

PNJ30 9.382 3 month JIBAR 6.992 239 100.328 9.38 16-Sept-26 

FNBJ27S 8.722 3 month JIBAR 6.992 173 100.140 8.72 23-Sept-26 

FNBJ28S 7.772 3 month JIBAR 6.992 78 100.105 7.77 24-Sept-26 

FNB34 8.942 3 month JIBAR 6.992 195 100.625 8.93 03-Sept-26 

GDW26 9.192 3 month JIBAR 6.992 220 100.642 9.18 03-Sept-26 

GDW28 9.492 3 month JIBAR 6.992 250 100.663 9.48 03-Sept-26 

BWPd31 12.450 Prime Rate - 245 101.433 9.22 24-Jul-26 

 
 
 
 
 
 



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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