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Local Indices The Day Ahead
Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low | Economic News
NSX Overall 870 -45.89 -5.01 -24.11 -33.37 1410 1166 | US Pending Home Sales (Feb)
- B . B
JSE Top40 39172 -1938.06 471 1457 2291 53234 33408 Elf(r‘,\),fg:t'ea&:Romr'gfa??{;f’e%r)‘ce (Mar)
JSEINDI 62302 -2322.68 -3.59 -5.79 -10.10 74749 53106 gage App
JSE FINI 9028 -990.11 -9.88 -33.38 -42.41 17675 7733 | Germany CPI (Mar P)
JSE RESI 35197 -1311.37 359 -16.20 2855 51013 27027 | Japan Jobless Rate (Feb)
JSE Gold 3091 -519.42 -14.39 9.09 8.74 3782 1336 | Japan Retail Sales (Feb)
JSE Banks 4824 -638.42 -11.69 -36.91 -44.75 10197 4280 | Japan Industrial Production (Feb P)
Global Indices China Manufacturing PMI (Mar)
Level  Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 21637 -915.39 -4.06 -14.85 -24.18 29569 18214
S&P 500 2541 -88.60 -3.37 -13.97 -21.34 3394 2192
NASDAQ 7502 -295.16 -3.79 -12.43 -16.39 9838 6631
US 30yr Bond 1.26 -0.17 -11.71 -25.87 -48.03 3.01 0.70
FTSE100 5510 -305.40 -5.25 -16.26 -26.94 7727 4899
DAX 9633 -368.44 -3.68 -18.99 -27.30 13795 8256
Hang Seng 23484 131.94 0.56 -11.07 -17.57 30280 21139
Nikkei 19389 724.83 3.88 -11.30 -20.73 24116 16358
Currencies NSX Market Wrap
Level  NetChange d/d % mtd % ytd % 52Wk High 52WkLow | N$51.8m traded on the NSX on Friday with
22;255 ;zgg 8'38 ;;; '1328 'fég; ;ggg B?g N$18.3m worth of Anglo American and N$6.1m
N$/e 1963 052 273 -13.03 -20.95 20.11 15.42 ‘t"éo"r of lNebdba”k Group eXChangﬂngfha”ds‘.gn
N$/AUS$ 10.87 037 354 -7.57 -10.75 11.12 9.56 e local bourse N$5.5m worth of Namibia
NS$/CAD$ 12.61 0.25 2.02 -8.54 -15.60 12.92 1031 Breweries traded down 300c. N$81 5,21 5 worth
US$/€ 1.11 0.01 0.99 0.46 -1.21 1.15 1.06 | of ETFs traded.
USS/¥ 107.94 -1.64 -1.50 0.18 0.84 112.40 101.19
Commodities JSE Market Wrap
Level  NetChange d/d % mtd % ytd % 52WKk High 52Wk Low | The FTSE/JSE Africa All Share Index fell 4.7% to
Brent Crude 24.93 -1.41 -5.35 -52.73 -63.70 70.25 23.03 | 42,946.83 as 34 stocks gained, 111 fell, and 8
Gold 1628.16 -3.18 -0.20 1.77 636 1703.39 126635 | \yere unchanged. Intu Properties rose 13.1%,
Platinum 744.77 5.64 0.76 -16.96 -25.58 1041.71 564.00 Sasol gained 10.3% and Nampak climbed 8.8%
Copper 217.20 -0.60 -0.28 -14.92 -23.03 298.20 197.25 9 -37 ana p o
Silver 1447 0.06 0.44 -16.48 22,04 19.65 11.64 | Royal Bafokeng Platinum dropped 18.5%,
Uranium 27.20 0.60 226 924 924 27.20 23.85 | Capitec Bank Holdings declined 17.8% and Gold
Palladium 2135.00 -61.80 -2.81 -14.29 12.16 2789.80 1355.10 | Fields fell 15.3%.
NSX Local and DevX International Market Wrap
Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low | The S&P 500 Index climbed 10% this week, its
NBS 4000 -300.00 -6.98 -15.72 -17.13 4899 4000 | bhiggest gain since March 2009, on the strength
NHL 160 0.00 0.00 0.00 0.00 160 160 | of a record three-day rally. But that rally
CGP 1528 0.00 0.00 0.00 0.20 1607 1515 .
FNB 3338 0.00 0.00 -0.03 -0.09 3746 3081 | SPuttered Friday, and the benchmark plunged
ORY 1848 0.00 0.00 0.00 -8.70 2060 1848 JUSt minutes before the CIOSe, IIIUStratlng how
NAM 65 0.00 0.00 0.00 18.18 65 55 | tenuous any gains can be, even with a US$2
PNH 1017 0.00 0.00 -0.97 -117 1100 1017 | trillion spending deal heading to the president’s
SILP 12791 0.00 0.00 0.00 0.01 12791 12129 | desk for his signature. The Dow Jones Industrial
SNO 845 0.00 0.00 10.11 10.11 980 890 | Average had its best week since 1938, even as
IISF\:': fgz 33’88 23'?? :i'gé :%'gg Zgg 23? all but two of its 30 members declined Friday.
FSY 124 70,00 746 1273 746 283 go | Treasuries gained after the Federal Reserve said
MEY 42 2,00 455 2759 51.16 126 26 | it would reduce the pace of its purchases next
week. Oil slipped. The Stoxx Europe 600
dropped 3.3%, while the Asia Pacific Index rose
1.9%.
SA Bonds YTM Current Price Chg [bp] | NA Bonds YTM Premium Chg [bp] 2017 2018 2019
R208 495 101.73 11.50 | GC20 6.83 - -0.86 | GDP (y/y) -0.1% 0.3% 1.9%*
R2023 7.13 101.60 1550 | GC21 7.91 79 15.50 | Inflation (y/y) 5.2% 5.1% 2.6%
R186 10.47 100.12 1450 | GC22 8.10 98 15.50 | PSCE (y/y) 5.2% 7.5% 6.9%
R2030 11.62 79.11 17.00 | GC23 8.99 187 1550 | M2 (y/y) 9.5% 6.4% 10.5%
R213 11.86 70.68 18.00 | GC24 10.77 30 14.50 | LJGBCI 49.7 48.5 499
R209 12.23 58.42 22.00 | GC25 10.77 30 14.50
R2037 12.34 73.00 23.00 | GC27 11.25 78 14.50
R214 11.86 70.68 18.00 | GC30 12.39 77 17.00
R2044 1235 72.50 23.00 | GC32 13.44 159 20.50
R2048 12.32 72.02 22.00 | GC35 13.64 141 22.00
GC37 13.82 148 23.00
GC40 13.85 159 18.00
GC43 14.21 186 23.00
GC45 13.78 143 23.00
GC50 1445 213 22.00 *forecast **nowcast
1JG Indices and Interest Rates (%) MPC Meeting Calendar for 2020
Level Net Change d/d % mtd % ytd% | BoN SARB FOMC
1JG Money Market 213.059 0.039 0.02 0.536 1.669 | 19 Feb 16 Jan 29 Jan
1JG Bond Index 196.737 -1.496 -0.75 -8.999 -8.265 | 15 Apr 19 Mar 18 Mar
WIBAR Overnight 6.239 -0.001 = = 17 Jun 21 May 29 Apr
WIBAR 3m 6.756 -0.012 - - 19 Aug 23 Jul 10Jun
SA Repo Rate 5.25 21 Oct 17 Sep 29 Jul
SA Prime Rate 8.75 09 Dec 19 Nov 16 Sep
NAM Bank Rate 5.25 05 Nov
NAM Prime Rate 9.00 16 Dec

T Prices quoted in Australian cents Prices quoted in
Canadian cents Commodiities are quoted in USS

Source: Bloomberg, NSX, /G, JSE




International News
US Personal Income rose 0.6% m/m, while Personal Spending rose 0.2% m/m in
February, as per the Bureau of Economic Analysis.

US University of Michigan Sentiment Index was revised down 6.8 points to 89.1 in
February, below market.

Local News

The flow of goods and services to Namibia from neighbouring South Africa has been
impacted, as trucks were delayed at border posts and Covid-19 lockdown
checkpoints on the way to Windhoek. President Hage Geingob personally
intervened and received a briefing opposite the Wernhil Park shopping mall in
Windhoek on Saturday. In townships like Katutura, there were arrests, while alcohol
being drunk on the streets was also confiscated. Meanwhile, authorities are trying to
track down all those who have been in contact with three Namibians who are the
latest coronavirus cases in the country. The health ministry on Saturday announced
that the confirmed cases had increased to 11 and were all travel-related. President
Hage Geingob has also directed that the lockdown will be extended to the rest of
the country, in order to arrest the further spread of the Covid-19 scourge. “The
modalities for the rest of the country are being fleshed out and shall be imminently
communicated to the Namibian public. -Namibian Sun

Bank customers will be able to apply for payment holidays, the Bank of Namibia
(BoN) announced last week. This is being done to resuscitate an already flagging
economy amidst the coronavirus pandemic, which has seen lodges, airlines, and
other services deemed non-essential shut down. “The outbreak of the Covid-19
pandemic has had a major impact on the global economy, resulting in a slowdown
in economic activity worldwide and major disruptions in global supply chains,” the
central bank said. “In respect of customers of banking institutions, banks can grant a
loan payment moratorium or so-called payment holiday whereby the holiday in
respect of loan payment is allowed for a period ranging from six months up to 24
months based on a thorough assessment of the economic and financial difficulties
by individual borrowers.” The central bank urged financial institutions to apply their
decisions in a fair and equitable manner. A helping hand was also extended to small
and medium-sized enterprises and corporations, with the central bank introducing
cash-flow relief measures that would make it easier for banks to lend to these
businesses.- Namibian Sun

The internet access provider Paratus Telecommunications has dealt a blow to the
City of Windhoek's attempt to stop it from installing a fibre optic network in parts of
Windhoek. The Windhoek City Council, the chief executive officer of the City of
Windhoek and the Communications Regulatory Authority of Namibia (Cran) may not
unlawfully interfere with or obstruct Paratus Telecommunications' installation of a
fibre optic network that is in progress in parts of Windhoek, acting judge Petrus
Unengu ordered in a judgement delivered in the High Court yesterday. The judge
also ordered that the city council, its CEO and Cran may not unlawfully interfere with
or obstruct the company's exercise of its rights in terms of the Communications Act,
and may not unlawfully confiscate equipment used by Paratus to install a fibre optic
internet services network in parts of Windhoek. The judgement was handed down
in an urgent application which Paratus filed in the Windhoek High Court near the
end of February - about two weeks after the City of Windhoek ordered Paratus
contractors to stop digging trenches and installing its fibre optic network under
pavements in parts of the city. -The Namibian

Lawyer Sisa Namandje has attacked the Law Society of Namibia's decision to
investigate his firm over money laundering allegations linked to the Fishrot scandal.
Namandje's firm is among four law firms being investigated. The
Namibian understands the Law Society of Namibia (LSN) has been working with
state agencies investigating the Fishrot corruption case such as the Anti-Corruption
Commission (ACC) and the Financial Intelligence Centre (FIC). A source privy to the
matter told The Namibian last week that the law society “launched an investigation
based on alleged potential money laundering involving the trust account of Sisa
Namandje & Co Inc following a formal disclosure from the Financial Intelligence
Centre”. FIC is a specialised national agency responsible for detecting financial
crimes in Namibia. Bank records show that the state-owned National Fishing
Corporation of Namibia (Fishcor) made two payments amounting to N$17,5 million
into Sisa Namandje & Co's trust account. Around N$7 million went to businessman
Vaino Nghipondoka while N$6 million was paid to Swapo's Oshikoto regional
coordinator, Armas Amukwiyu. Namandje, Ngipondoka and Amukwiyu have denied
any wrongdoing. - The Namibian

SA Economic News

South Africa will approach multilateral lenders such as the International Monetary
Fund and World Bank for assistance in fighting the coronavirus pandemic only if the
country runs out of money for health interventions, Finance Minister Tito
Mboweni said. “As of today | do not see the need for World Bank or IMF funds, but |
am keeping them in my back pocket,” Mboweni said on a call with reporters Sunday
evening.

South Africa’s National Treasury sees the downgrade of the country’s debt to junk
by Moody’s Investors Service as an opportunity to fix the economy. While the
announcement, made close to midnight on 27 March, is expected to further weaken
the rand, the country is now “given an opportunity to do the things we are supposed
to do,” Tshepiso Moahloli, acting head of asset and liability management at the
Treasury, said on a call with reporters late Sunday. Moody’s cut its assessment of
South Africa’s debt to sub-investment grade, saying unreliable electricity supply,
persistent weak business confidence and investment, and long-standing structural
labour market rigidities continue to constrain economic growth.

Company News

Absa unveiled a debt-relief programme for retail and corporate
clients on Sunday, joining rival Standard Bank in trying to cushion the
blows to the economy expected to take a battering from a nationwide
lockdown to fight the highly contagious coronavirus. “We realise that
this is a difficult time for our customers and businesses whose
financial means are being negatively affected,” CEO Daniel Mminele
said in a statement. Absa’s programme, which starts on April 1, came
three days after SA entered a lockdown that restricted economic
activity to a few industries and raised worries about its impact on
distressed consumers and businesses, especially smaller businesses
with limited cash buffers. It also came 24 hours after the SA Reserve
Bank fired its latest salvo to help the economy navigate the next few
weeks, saying it would allow lenders to dip into the capital buffers
from April 1 and free up about R320bn in lending. - BusinessDay

Standard Bank clients earning R7 500 or less will qualify for a three-
month payment holiday on all personal account-related debt. This
means customers can hold off on paying home loans, car loans, other
asset finance, short term loans, and credit cards for three months
provided that they account are not in arrears as at 31 March 2020. The
three-month instalment relief will be available on 1 April 2020 until
end June 2020. The bank says customers do not need to contact the
bank to take up the offer, but customers can continue to pay their
accounts too, as usual, should they not want to take up the offer.
Funeka Montjane, Chief Executive, Personal and Business Banking,
Standard Bank South Africa, says they are “continuously looking for
ways to provide the necessary assistance to our customers who have
been impacted negatively by the Covid-19 pandemic.” -MoneyWeb

The JSE is in talks with the SA Reit Association, the voluntary body that
represents the interests of listed property companies, to find ways to
help cushion the industry from the negative effect of Covid-19. In a
letter sent to listed property companies and their corporate sponsors
last week, the JSE said the outbreak of the Covid-19 pandemic had
unforeseeable and unavoidable consequences for real estate
investment trusts (Reits) that could affect their ability to comply with
the JSE's listings requirements. Reits are obliged to pay out at least
75% of their distributable income to shareholders in the form of
dividends (or distributions) within four months after a company’s
financial year-end. Companies that don't comply with these
requirements stand to lose their Reit status. -BusinessDay

British American Tobacco (BAT), which owns cigarette brands such as
Camel, Lucky Strike and Kent, wants to more than double revenues
from newer “non-combustible products” such as vapour and tobacco
heating products (THP) in the next few years. This thrust comes as
shareholders mull the effects of the Covid-19 outbreak on tobacco
companies, whose products can compromise consumers’ health. -
BusinessDay

Edcon Holdings, South Africa’s second-biggest clothing retailer, said
it may not be able to re-open at the end of a three-week national
shutdown to combat the coronavirus outbreak. The Johannesburg-
based owner of the Edgars and Jet chains is facing a trading slump
after President Cyril Ramaphosa said the pandemic merited the status
of national disaster. Like-for-like sales have dropped 45% since that
statement less than two weeks ago, and March revenue will be R400
million below the retailer’s forecasts, chief executive officer Grant
Pattison said in a statement to suppliers sent to Bloomberg News.
“The failure to meet the March sales targets, and the expected drop
in collections of the debtor’s book, will mean that the business only
has sufficient liquidity to pay salaries,” Pattison said. “Edcon is unable
to honour any other accounts payable during this period.” -
MoneyWeb

SADC

The Zimbabwean government has allowed the purchasing of goods
and services using foreign currency, effective immediately. The
measure applies to any person, for payments done electronically
through a foreign currency account or in cash through any electronic
payment platform, the government said in FX Control regulations
released on 29 March. On 26 March, the southern African country
suspended its managed float exchange rate and pegged the local
unit at 25 Zimbabwe dollars per US dollar.

Source: NSX, Bloomberg, CBS, BoN, StatsSA, Deutsche Securities, The Namibian, The Namibian Sun, New Era, Republikein, The Observer, Business Day
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Overall Index

Shares Traded  Current Price (c) Net Change d/d % mtd % ytd% 52WkHigh 52WkLow
ANM 63,662 28,521 482.0 1.72 (19.29) (28.49) 42,529 21,095
AOX 1,720 133.0 8.38 (9.47) (20.04) 2,350 1,505
B2G 6,156 (208.0) (3.27) (7.15) 14.62 7,208 71
CGP 1,528 = = = 0.20 1,607 1,515
BWL 6,410 (182.0) (2.76) (20.91) (41.86) 13,392 6,396
FNB 3,338 = = (0.03) (0.09) 3,746 3,081
FST 71,395 3,864 (451.0) (10.45) (29.90) (38.47) 7,140 3,343
IVD 89,329 3,349 (229.0) (6.40) (40.38) (43.18) 6,721 2,711
KFS 630 5.0 0.80 (20.25) (33.68) 1,060 456
LHN 237 - - (4.82) (27.96) 384 237
MEP 44,921 6,153 (28.0) (0.45) (8.95) (20.27) 7,780 5,211
MIM 1,620 (185.0) (10.25) (8.99) (25.82) 2,235 1,372
NAM 65 - - - 18.18 65 55
NBK 72,951 7,810 (1,308.0) (14.35) (55.78) (63.56) 27,798 7,306
NBS 137,403 4,000 (300.0) (6.98) (15.72) (17.13) 4,899 4,000
NHL 160 = = = = 160 160
ocCs 5,574 174.0 3.22 1.90 (9.44) 8,200 4,904
OMM 206,747 1,185 (59.0) (4.74) (24.33) (39.73) 2,403 959
ORY 1,848 - - - (8.70) 2,060 1,848
PNH 1,017 = = (0.97) (1.17) 1,100 1,017
SILP 12,791 - - - 0.01 12,791 12,129
SLA 64,512 4,794 (739.0) (13.36) (26.22) (39.39) 8,408 4,544
SNB 35,982 9,919 (1,218.0) (10.94) (33.21) (41.07) 20,677 8,911
SNO 845 = = (5.06) (8.15) 980 775
SNM 24,006 6.0 0.03 (3.98) (17.26) 33,975 22,475
SRH 24,786 12,086 (255.0) (2.07) 7.80 (4.02) 18,360 10,154
TRW 2,761 (369.0) (11.79) (38.55) (43.88) 7,901 2,616
TTO 190 10.0 5.56 (40.63) (68.85) 1,135 179
VKN 150,000 680 (55.0) (7.48) (53.62) (64.95) 2,121 612

" Prices quoted in Australian cents.? Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, /G
ETF's

Ticker Volume Traded  Current Price (c) Net Change d/d % mtd % ytd% 52WkHigh  52Wk Low
ENXPLD 39,006 618.00 1.61 -2.85 48.13 41,450 18,023
NFNAMA 1,257 0.00 0.00 -11.35 -9.76 1,428 1,206
NGNGLD 3,060 26,917 251.00 0.94 13.42 33.90 26,917 16,770
NGNPLD 38,549 70.00 0.18 -4.47 46.34 41,805 17,658
NGNPLT 12,550 60.00 0.48 -4.66 -5.13 14,655 9,841
SXNEMG 3,875 -160.00 -3.97 -7.10 -8.54 4,503 3,547
SXNWDM 4,300 -3.00 -0.07 -2.85 -2.82 4,928 3,854
SXNNDQ 7,543 36.00 0.48 4.39 9.72 8,246 5,707
SXN500 4,466 30.00 0.68 -1.13 -0.89 5,087 3,931
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Namibian Bonds

Government Bonds Benchmark Benchmark Premium Last Trade  All-In-Price  Clean Price 'gﬁgﬂgg

GC20 6.825 GT364/26Apr19 : -6 99.646 100.075 0.050
GC21 7910 R2023 . 79 99.377 99.780 1.388
GC22 8.100 R2023 7.125 98 102.780 101.054 1.615
GC23 8.990 R2023 7.125 187 99.134 99.595 2.876
GC24 10.765 R186 10.465 30 98.536 99.083 3.379
GC25 10.765 R186 10.465 30 90.919 91.362 3.795
GC27 11.245 R186 10.465 78 86.410 84.832 4.867
GC30 12.385 R2030 11.615 77 77.050 75.472 5.994
GC32 13.440 R213 11.855 159 73.403 73.871 6.064
GC35 13.640 R209 12.230 141 75.520 73.646 6.632
GC37 13.815 R2037 12.340 148 73.703 71.829 6.768
GC40 13.845 R214 12.260 159 72.159 72.669 6.681
GC43 14.210 R2044 12.350 186 73.519 71.546 6.823
GC45 13.775 R2044 12.350 143 74.395 72452 7.053
GC50 14.445 R2048 12.320 213 73.368 71.346 6.765
Gl22 4.400 121.170 121.399 2.370
Gl25 4.600 120.220 119.291 4.697
GI29 5.975 99.733 98.759 6.992
GI33 6.700 85.581 85.829 9.074
GI36 6.990 80.899 79.940 10.310
Eurobond 7.433 10YUSBond 0.675 676 99.387 97.141 1.458
Eurobond 2 8.517 10YUSBond 0.675 784 87.921 85.719 4539
NAMO1 8.265 R2023 7.125 114 103.013 99.981 2.254
NAMO2 7.425 R2023 4950 248 102.934 100.457 0.237
NAMO3 8.725 R2023 7.125 160 105.427 103.770 2.758
NAMO04 12.245 R186 10.465 178 94.202 92477 4.359
NWC20 7.740 R2023 7.125 62 103.908 100.065 0.074
BW25 8.190 R2023 7.125 324 101.615 100.573 0.377
NMP20 7.070 R2023 7.125 -6 102.317 100.703 0.316
IFC21 7.282 R2023 7.125 16 105.097 102.443 0.923
FNBX21 8.650 GC22 8.100 55 106.927 102.698 1.394
BWRj21 8.815 GC21 7910 91 98.093 98.497 1.381
FBNX27 8.800 GC22 8.100 70 102.756 102.813 1.701
NWC22 8.975 R2023 7.125 185 105.144 101.080 1.780
BWFH22 8.625 R2023 7.125 150 102.833 101.844 2.091
BWFK22 8.665 R2023 7.125 154 106.516 103.043 2.226
BWFi23 8.425 R2023 7.125 130 100.833 100.880 2.850
DBN23 7.775 R2023 7.125 65 100.876 79.878 3.036
NEDNAMO1 11.685 GC24 10.765 92 98.717 97.087 3.319
NEDX2030 10.880 GC25 10.765 12 98.219 97.464 3.746
BW.Ji20 7.475 3 month JIBAR 5.675 180 100.357 100.155 0.219
BWJd21 7.525 3 month JIBAR 5.675 185 99.508 100.061 0.063
BWJL21G 7.175 3 month JIBAR 5.675 150 100.608 100.149 0.187
BWJh22 7.495 3 month JIBAR 5.675 182 101.019 100.133 0.138
BWJK22 7.545 3 month JIBAR 5.675 187 100.927 100.120 0.146
BWJi24 7.175 3 month JIBAR 5.675 150 99.921 100.012 0.011
BWJ1e27 7.825 3 month JIBAR 5.675 215 101.000 100.117 0.140
BWJ2e27 5.675 3 month JIBAR 5.675 0 100.787 100.122 0.142
DBN20 7.575 3 month JIBAR 5.675 190 100.760 100.138 0.171
FNBJ21 7.675 3 month JIBAR 5.675 200 101.364 100.075 0.093
FBNJ27 8.175 3 month JIBAR 5.675 250 99.955 100.006 0.005
ORYJ22 7.875 3 month JIBAR 5.675 220 100.981 100.118 0.143
SBNA21 7.275 3 month JIBAR 5.675 160 101.749 100.046 0.045
SBKN20 7.425 3 month JIBAR 5.675 175 101.473 100.061 0.076
SBNA22 7.725 3 month JIBAR 5.675 205 100.880 100.127 0.153
NEDNAMO2 8.425 3 month JIBAR 5.675 275 101.475 100.073 0.092
NEDJ2028 8.425 3 month JIBAR 5.675 275 100.840 100.129 0.163
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wim@ijg.net

Tel: +264 (61) 383 518

andri@ijg.net

1JG Capital

Managing Director Portfolio Manager Business Analyst Business Analyst
Herbert Maier Jakob de Klerk Mirko Maier Lavinia Thomas
Tel: +264 (61) 383 522 Tel: +264 (61) 383 517 Tel: +264 (61) 383 531 Tel: +264 (61) 383 532
herbert@ijg.net jakob@ijg.net mirko@ijg.net lavinia@ijg.net
Business Analyst

Fares Amunkete

Tel: +264 (61) 383 527

fares@ijg.net

1JG Advisory

Director Business Associate

Jolyon Irwin Jason Hailonga

Tel: +264 (61) 383 500 Tel: +264 (61) 383 529

jolyon@ijg.net jason@ijg.net

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current
views of 1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. 1JG Holdings (Pty) Ltd provides this document to you for
information purposes only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It
may not be reproduced, distributed or published by any recipient for any purposes.

Talk to 1JG today ...

and let us make your money work for you

4th Floor, 1@Steps, C/O Grove and Chasie Street, Kleine Kuppe, Windhoek
P O Box 186, Windhoek, Namibia
Tel: +264 (61) 383 500 www.ijg.net
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