
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2352 -2.49 -0.11 -3.96 9.83 2493.58 1897.43 US Conference Board Consumer Confidence (Sep) 

US Jolts Job Openings (Aug) 
UK Mortgage Approvals (Aug) 
 
 
 
 

NSX Local  860 0.59 0.07 0.80 6.43 860.48 756.97 

JSE ALSI 111565 -1784.70 -1.57 -4.04 -3.68 129339.00 105566.00 

JSE Top 40 103823 -1795.20 -1.70 -4.54 -3.85 121329.60 98181.29 

JSE INDI 118594 -2518.30 -2.08 -3.64 -14.40 148828.30 118393.20 

JSE FINI 25455 -264.47 -1.03 -2.25 2.34 27806.87 21014.57 

JSE RESI 124517 -2473.80 -1.95 -6.96 0.70 166958.60 97684.38 

JSE Banks 16040 -154.94 -0.96 -3.11 4.01 17527.60 12768.16 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 51482 -347.11 -0.67 -3.20 7.11 54744.33 45057.28 

S&P 500 7684 -59.72 -0.77 -0.03 12.24 7816.70 6316.91 

NASDAQ 26820 -248.34 -0.92 1.70 15.40 27288.79 20690.25 

FTSE100 10685 -10.37 -0.10 -1.29 7.59 10989.45 9266.29 

DAX 25374 -34.22 -0.13 -3.37 3.61 26618.74 21863.81 

Hang Seng 24492 -150.50 -0.61 -4.20 -4.44 28056.10 22518.00 

Nikkei 64954 -923.14 -1.40 -2.05 29.03 72831.73 44357.65 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$6.8m traded on the NSX yesterday with N$2.1m 

worth of Standard Bank Group and N$1.1m worth 
of FirstRand exchanging hands. On the local bourse 
N$499,538 worth of Capricorn Group traded up 
120c and N$149,260 worth of Namibia Breweries 
traded up 175c. N$1,253 worth of ETF/ETNs 
traded. 

N$/US$ 16.42 0.00 -0.02 -1.89 0.83 17.58 15.64  
N$/£ 21.75 -0.01 0.05 0.37 2.58 23.46 21.38  
N$/€ 18.67 0.00 0.01 0.32 4.20 20.46 18.50  
N$/AUD$ 11.49 -0.03 0.28 0.47 -3.84 12.08 10.94  
N$/CAD$ 11.58 0.00 0.03 0.39 4.18 12.56 11.39  
US$/€ 1.14 0.00 -0.05 -2.18 -3.24 1.21 1.13  
US$/¥ 157.29 -0.10 0.06 1.56 -0.37 163.99 146.59 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 1.6% to 

109,105.00 as 55 stocks gained, 63 fell, and 1 were 
unchanged. Primary Health Properties rose 4.5%, 
Thungela Resources gained 4.3% and Dis-Chem 
Pharmacies climbed 2.8%. Gold Fields fell 12.0%, 
Harmony Gold dropped 5.4% and Valterra Platinum 
declined 5.1%. 

Brent Crude 107.20 1.92 1.82 18.47 78.10 109.97 59.01  
Gold 4143.83 28.12 0.68 -6.62 -4.06 5595.47 3793.23  
Platinum 1696.06 -22.70 -1.32 -5.63 -17.69 2922.69 1494.74  
Copper 663.25 -0.10 -0.02 -0.82 12.23 696.00 497.45  
Silver 60.94 0.29 0.48 -8.47 -14.96 121.65 45.56  
Palladium 1213.00 -10.00 -0.82 -11.99 -28.79 2228.50 1176.50  
Uranium 89.30 -0.20 -0.22 1.77 9.44 101.50 75.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A standoff between the US and Iran spurred oil-

market volatility, dragging down stocks and bonds 
on concerns that potential inflationary pressures 
could trigger Federal Reserve rate hikes. While 
Brent crude pared its rally, it remained around 
US$105 on fading optimism for an imminent 
diplomatic breakthrough in the Middle East 
conflict. The S&P 500 wiped out this month’s 
advance while the tech-heavy Nasdaq 100 lost 
1.1%. Treasury 10-year yields hit a nearly two-
decade high. Money markets boosted bets on an 
October Fed increase. The dollar rose. Gold dipped.  
Global equities slid to a one-week low as surging oil 
prices and mounting bets on further Federal 
Reserve interest-rate hikes drove Treasury yields to 
multi-year highs. 
 

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 3020 120.00 4.14 5.78 15.93 3020.00 2182.76 

FNB 5950 334.00 5.95 6.92 9.17 5950.00 5201.00 

LHN 586 30.00 5.40 5.02 10.78 655.00 526.00 

MOC 963 0.00 0.00 0.84 5.02 982.00 856.00 

NAM 71 0.00 0.00 -1.39 -2.74 73.00 71.00 

NBS 3400 175.00 5.43 5.66 13.30 3400.00 2900.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1363 0.00 0.00 0.96 2.10 1370.00 1320.00 

PNH 1237 0.00 0.00 -0.16 -0.24 1250.00 1225.00 

SILP 12799 0.00 0.00 -0.01 -0.02 12801.00 12799.00 

SNO 1480 74.00 5.26 6.78 21.91 1480.00 1150.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.17 100.67 0.00 GC27 6.89 -46.00 -1.24 

R2030 8.34 99.01 11.00 GC28 8.62 28.50 11.00 

R2030 8.34 99.01 11.00 GC29 8.85 51.00 4.04 

R2030 8.34 99.01 11.00 GC30 9.07 73.00 6.50 

R213 8.50 94.59 9.50 GC32 9.61 111.50 9.50 

R2035 8.89 99.93 10.00 GC34 10.14 125.51 10.00     

R209 9.01 82.63 8.50 GC35 10.43 142.00 8.50  2024 2025 2026 

R2037 9.09 96.07 7.50 GC37 10.86 177.31 7.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.42 77.22 8.00 GC40 11.31 189.39 8.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.51 93.61 8.00 GC43 11.53 202.00 8.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.51 93.61 8.00 GC45 11.75 224.00 0.14  

R2048 9.46 93.57 8.00 GC48 11.71 225.91 8.00 

R2048 9.46 93.57 8.00 GC50 11.94 248.38 8.00 

R2053 9.33 122.46 8.00 GC53 12.16 283.03 8.00 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 324.205 0.061 0.019 0.53 5.26 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 447.058 -1.648 -0.367 -0.01 1.52 29-Apr-26 26-Mar-26 17-Mar-26 

SA Repo Rate 7.25     17-Jun-26 28-May-26 28-Apr-26 

SA Prime Rate 10.75     12-Aug-26 23-Jul-26 16-Jun-26 

NAM Bank Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

NAM Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

              27-Oct-26 

              08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US Dallas Fed Manufacturing Activity fell 1.8 points to 9.8 in September, above market, as 
per the Federal Reserve Bank of Dallas.  

Clicks takes majority stake in ARC Store for R507m. JSE-listed pharmacy and 
beauty group Clicks Group Limited has expanded its presence in South 
Africa’s high-end personal care market after taking majority control of 
specialist beauty retailer ARC Store for R507 million. In a Sens 
announcement published on Monday, Clicks confirmed it has agreed to 
acquire a further 35.3% interest from ARC’s founding shareholders, raising 
its total equity stake from 25.7% to 61%. The transaction, which remains 
subject to approval by local competition authorities, marks a move into a 
prestige beauty segment valued at over R6 billion annually. Clicks first 
entered a relationship with ARC in 2021 by acquiring an initial minority stake, 
which it subsequently increased to 25.7% in 2025. – Moneyweb 
 
Spar warns 2026 performance will lag 2025 as turnaround progresses. Spar 
says it is working hard to identify a new board chair and will do so in an 
“independent, rigorous and transparent manner”, while suggesting its main 
southern African business continues to struggle and will earn less in its latest 
financial year than in 2025. Moneyweb recently reported that on 10 
September, the Spar Guild wrote to the board backing turnaround specialist 
Phil Roux, former Nampak CEO, for the position of chairperson, and 
suggesting some shareholders were also supportive of Roux. Roux told 
News24 he would consider the position. Chairperson Mike Bosman and 
deputy chairperson Shirley Zinn resigned with immediate effect on 17 
August. – Moneyweb 
 
Australia's Northern Star rejects US$27bn takeover approach from Gold 
Fields. The Perth-based miner has been the target of a campaign by activist 
investor Elliott Investment Management, which in June urged Northern Star 
to conduct a strategic review that it said could result in a sale to a rival such 
as Gold Fields. Under the offer, Northern Star shareholders would have 
received 0.3125 new Gold Fields shares and A$7.25 in cash for each 
Northern Star share. Northern Star said it had received the proposed offer 
from Gold Fields on September 14, which was worth A$27.00 a share at the 
time, but the value had since fallen to A$25.19 based on the South African 
miner's closing price on Friday. That would represent a 14% premium to 
Northern Star's last closing price, whereas Australian corporate takeovers 
typically need a premium of at least 30% for deals to proceed. – Mining 
Weekly 
 
Zimbabwe cement business boosts PPC’s earnings. Cement producer PPC 
has reported a 40% rise in earnings for the first five months, as its 
Zimbabwean cement business delivered a strong operational performance. 
The group said on Monday that for the five months to end-August, group 
earnings before interest, tax, depreciation and amortisation (ebitda) 
increased by 40%, and the ebitda margin strengthened by 6.2 percentage 
points to 22.1% from a year ago. Group revenue increased by 1%, with 
positive revenue growth in Zimbabwe of 4% offsetting a 2% decline in South 
Africa and Botswana cement revenue, which reflects lower sales volumes 
partly recovered through improved price and product mix. – Business Day 
 

Local News 
BoN, Mines Ministry push financial readiness ahead of Namibia’s first oil. Namibia must 
use the period before first oil production to prepare its financial system, businesses and 
institutions for the scale of investment and economic changes expected from petroleum 
development, Bank of Namibia Governor Ebson Uanguta and Industries, Mines and Energy 
Minister Modestus Amutse have said. Speaking at the Bank of Namibia Annual Symposium 
on Thursday, Uanguta said the central bank was strengthening its macroeconomic 
forecasting and financial stability monitoring to account for the potential impact of oil and 
gas development. – Mining & Energy 
 
MTC expands 5G network to five more towns. MTC has expanded its 5G network to 
Grootfontein, Mariental, Okahandja, Otjiwarongo and Tsumeb as part of the second phase 
of its rollout, extending the technology beyond the areas covered during its initial 
commercial deployment in 2025. The telecommunications operator is also rolling out 19 
new network sites across nine regions to expand coverage and accommodate growing 
data traffic. The new sites comprise eight in Erongo, four in Kavango West, and one each 
in // Kharas, Kavango East, Khomas, Kunene, Ohangwena, Oshikoto and Otjozondjupa. The 
expansion has also strengthened MTC’s existing 5G coverage in Windhoek and Walvis Bay. 
– The Brief 
 
Meatco prepares to resume slaughter as FMD restrictions ease. The Meat Corporation of 
Namibia (Meatco) is preparing to gradually resume livestock procurement and slaughter 
activities following the partial easing of Foot and-Mouth Disease (FMD) restrictions, days 
after the outbreak forced it to suspend slaughter and further beef exports. Meatco Board 
Chairperson Stephanie De Klerk said the company would align its procurement, slaughter 
and market activities with revised requirements issued by the Directorate of Veterinary 
Services (DVS).  – The Brief  
 
NBL profit falls 21% as SA export volumes decline. Namibia Breweries Limited (NBL) 
reported a 21% decline in operating profit to N$221.8 million for the six months ended 30 
June 2026, mainly due to lower export volumes to South Africa and costs associated with 
reorganising the business. Operating profit fell from N$279.3 million in the corresponding 
period last year, while profit before tax declined 22.1% to N$206.3 million from N$264.7 
million. Profit attributable to owners of the parent decreased to N$153.8 million from 
N$198.9 million, while headline earnings per share fell 24.3% to 74 cents from 97.8 cents. 
NBL said the results reflected two different dynamics during the period, with resilient 
domestic performance offset by a structurally lower base of exports to South Africa. – 
Windhoek Observer  
 
Paratus revenue rises as mobile launch weighs on earnings. Paratus Namibia Holdings 
Limited expects revenue for the year ended 30 June 2026 to increase by between 10% and 
30%, but says headline earnings and basic earnings per share are expected to fall by more 
than 30%. The Namibia Securities Exchange-listed telecommunications company 
attributed the anticipated decline in headline earnings per share (HEPS) and basic earnings 
per share (BEPS) primarily to losses from its mobile business, which was launched in 
September 2025. - Windhoek Observer 
 
SA Economic News SADC News 
Kganyago sees significant 2027 slowdown in South African CPI. The South African Reserve 
Bank expects inflation will cool sharply and return to its 3% target by the end of next year, 
Governor Lesetja Kganyago said. In a speech Monday highlighting the cascading blows 
hitting the global economy, Kganyago said tighter monetary policy would help cool 
inflation that has been above the SARB’s goal since March, as supply constraints due to 
the wars in Ukraine and Iran keep energy prices elevated. “We expect inflation to slow 
significantly next year, and we have increased our policy rate to make sure we get back to 
3%,” he told the Mistra Forum in Johannesburg, according to his speech text. “We 
currently expect to get there around the end of next year.” 
. 

Zambia expects its economy to expand by 6% next year, the fastest pace 
since 2021, with copper output in Africa’s second-biggest producer of the 
metal set to surpass 1 million tons, the finance ministry said. Gross domestic 
product is then set to expand further in 2028, to 7.5%, the ministry said in a 
2027-29 medium-term budget plan published over the weekend.  
 
Zimbabwe’s central bank reduced its interest rate for a second time in a row, 
bucking a global trend toward keeping borrowing costs higher for longer as 
the US-Iran standoff keeps energy prices elevated. The monetary policy 
committee lowered the benchmark interest rate to 27.5% from 30% “in view 
of the continued benign inflation environment and the need to support the 
economy’s strong growth prospects,” Governor John Mushayavanhu said in 
a statement on Monday. “The MPC has embarked on a gradual path of 
monetary policy normalization against the backdrop of entrenched 
macroeconomic stability and better-anchored inflation expectations,” he 
said.  
 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 600 86441 -783 -0.90 -5.59 26.17 93660 60855 
B2G 1 8834 44 0.50 -0.32 16.79 10296 5953 
CGP 16,541 3020 120 4.14 5.78 15.93 3020 2183 
FNB 222 5950 334 5.95 6.92 9.17 5950 5201 
FST 11,571 9230 37 0.40 -3.14 1.71 10151 7765 
IVD 1,152 13102 15 0.11 -5.75 7.24 14642 11655 
KFS 5,946 3160 -20 -0.63 -1.56 15.96 3600 2255 
LHN 2,632 586 30 5.40 5.02 10.78 655 526 
MMT 2,655 3863 12 0.31 -3.88 1.02 4261 3243 
MOC 990 963 0 0.00 0.84 5.02 982 856 
NAM   71 0 0.00 -1.39 -2.74 73 71 
NBK 2,915 28947 -63 -0.22 -1.71 8.72 31500 21065 
NBS 4,390 3400 175 5.43 5.66 13.30 3400 2900 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   6292 -108 -1.69 -0.02 12.88 7325 4881 

OMM 8,967 1368 -4 -0.29 4.91 -8.19 1681 1247 
ORY   1363 0 0.00 0.96 2.10 1370 1320 
PNH   1237 0 0.00 -0.16 -0.24 1250 1225 
SILP   12799 0 0.00 -0.01 -0.02 12801 12799 
SLA 4,948 7995 -25 -0.31 -7.74 -18.82 10726 7955 
SNB 6,851 30139 67 0.22 -5.15 3.78 33652 23423 
SNM 86 40000 -400 -0.99 -3.61 -6.42 45170 36220 
SNO 3,244 1480 74 5.26 6.78 21.91 1480 1150 
SRH 1,424 32343 443 1.39 4.93 19.69 32343 25645 
TRW 1,523 4234 33 0.79 -7.45 -25.63 6240 4201 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 1,466 2426 -2 -0.08 3.32 -2.96 2605 2055 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.47 13 March 2026 02 April 2026 
FNB 446.57 Final 11.21 25 September 2026 15 October 2026 
LHN 50.70 Interim 17.77 11 September 2026 28 September 2026 
MOC 47.78 Interim 12.05 26 June 2026 24 July 2026 
NAM 6.00 Final 8.45 28 November 2025 12 December 2025 
NBS 209.84 Final 8.36 10 April 2026 18 May 2026 
NHL 25.00 Final 6.54 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.66 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 67.00 Interim 9.80 04 September 2026 25 September 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

No Upcoming Events    

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   18992 -571 -2.92 -9.84 -23.67 32180 18471 

ENXGLD   65201 -2178 -3.23 -5.38 -6.07 83509 63250 

ENXPLT   27101 -533 -1.93 -2.48 -16.91 43990 24679 

SXNNAM 50 2489 -31 -1.23 -2.32 -0.92 2591 2454 

NGNGLD   62475 -1881 -2.92 -5.35 -6.03 80052 60573 

NGNPLD   19034 -604 -3.08 -9.76 -23.11 31813 18579 

NGNPLT   26810 -585 -2.14 -2.84 -15.74 43231 24468 

SXNEMG   8888 -60 -0.67 0.34 20.47 9400 7250 

SXNWDM   11913 -9 -0.08 0.93 10.44 12044 10461 

SXNNDQ   28341 -203 -0.71 4.64 18.22 28631.85 22441 

SXN500   13533 64 0.48 3.01 11.14 13562 11546 
Source: NSX, IJG Securities 

 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4011 1 0.0 2.4 5.7 4831 2981 

AMETCN      1381 -1 -0.1 -3.6 3.8 1607 1083 

APETCN      2657 34 1.3 9.7 21.1 2732 1892 

BHETCN      2413 22 0.9 2.0 0.1 2595 2163 

FAETCN      2369 -81 -3.3 28.2 8.7 2648 1744 

MSETCN    2269 -24 -1.0 1.1 1.7 2623 1605 

MWETCN    2060 3 0.1 0.9 8.0 2081 1770 

NFETCN    1250 -17 -1.3 -12.3 -27.9 2386 1190 

TSETCN    2387 -51 -2.1 0.7 -27.5 3380 2046 

SRETCN      1660 -5 -0.3 0.7 7.9 1674 1435 
Source: NSX, IJG Securities 

 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 4084 -160 -3.8 -20.7 10.4 5597 3104 
DYL  1 1384 -55 -3.8 -27.0 -32.3 3234 1382 
AAE  1 563 3 0.5 -22.0 57.3 820 316 
EL8  1 260 -10 -3.7 -16.7 -23.3 547 250 
KYX    4029 -95 -2.3 -2.8 30.4 4577 1416 
AGR    451 0 0.0 2.0 9.2 451 400 
SBF    125 0 0.0 6.8 25.0 125 100 
BAN    500 0 0.0 -45.6 87.5 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 
Source: NSX, IJG Securities 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 01 October 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.276 5.73 7.439 1.43 

182-Day 7.651 10.72 7.687 0.68 
273-Day 7.784 8.63 7.817 0.67 
365-Day 7.812 4.97 7.928 1.64 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   07 October 2026   

    

Commentary on Previous Auction:    
This morning's switch auction saw the central bank receive bids totalling N$672.1m for the GC27 source bond and opted to switch N$483.9m of those. Consequently, 
the outstanding amount on the GC27 now stands at N$3.09bn. Demand was heavily concentrated towards the front end of the curve. The GC29, GC34 and GC37 
attracted N$512.6m between them, just over three-quarters of all bids received. The GC40 and GC43 were allocated in full, while demand thinned out further along 
the curve, with only N$4.0m of the N$16.8m bid on the GC50 accepted. No allocations were made for the GC53. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 6.895 GT364/15Jan27 7.355 -46 101.902 8.00 15-Jan-27 

GC28 8.620 R2030 8.335 29 99.393 8.50 15-Oct-26 

GC29 8.845 R2030 8.335 51 99.998 9.00 15-Oct-26 

GC30 9.065 R2030 8.335 73 98.632 8.00 15-Jan-27 

GC32 9.610 R213 8.495 112 97.017 9.00 15-Oct-26 

GC34 10.140 R2035 8.885 126 100.107 10.25 15-Oct-26 

GC35 10.430 R209 9.010 142 96.636 9.50 15-Jan-27 

GC37 10.863 R2037 9.090 177 93.363 9.50 15-Jan-27 

GC40 11.314 R214 9.420 189 89.029 9.80 15-Oct-26 

GC43 11.525 R2044 9.505 202 90.787 10.00 15-Jan-27 

GC45 11.745 R2044 9.505 224 87.727 9.85 15-Jan-27 

GC48 11.714 R2048 9.455 226 86.106 10.00 15-Oct-26 

GC50 11.939 R2048 9.455 248 88.804 10.25 15-Jan-27 

GC53 12.155 R2053 9.325 283 90.415 11.00 15-Oct-26 

GI27 3.750       128.376 4.00 15-Oct-26 

GI29 4.000       148.904 4.50 15-Jan-27 

GI31 4.450       109.117 5.20 15-Jan-27 

GI33 5.030       136.468 4.50 15-Oct-26 

GI36 5.650       127.611 4.80 15-Jan-27 

GI41 6.027       102.030 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.275 R187 7.170 11 103.024 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.375 3 month JIBAR 7.225 215 100.958 9.15 19-Nov-26 

BWJ2e27 7.225 3 month JIBAR 7.225 0 100.728 7.00 19-Nov-26 

BWJh28L 8.025 3 month JIBAR 7.225 80 100.770 7.80 21-Nov-26 

DBN29 9.625 3 month JIBAR 7.225 240 100.671 9.40 30-Nov-26 

NEDJ2028 9.975 3 month JIBAR 7.225 275 100.778 9.75 28-Nov-26 

ORYJ28 9.125 3 month JIBAR 7.225 190 100.956 8.90 18-Nov-26 

ORYJ30 9.325 3 month JIBAR 7.225 210 100.978 9.10 18-Nov-26 

SBNG27 8.915 3 month JIBAR 7.225 169 99.829 8.69 05-Oct-26 

SBKN27 8.375 3 month JIBAR 7.225 115 100.421 8.16 07-Dec-26 

LHNS01 10.175 3 month JIBAR 7.225 295 101.101 9.96 17-Nov-26 

LHN28 9.125 3 month JIBAR 7.225 190 99.950 8.89 30-Sept-26 

LBN28 9.125 3 month JIBAR 7.225 190 101.029 8.89 15-Nov-26 

LBN29 9.425 3 month JIBAR 7.225 220 100.530 9.21 05-Dec-26 

LBN30 9.225 3 month JIBAR 7.225 200 101.041 8.99 15-Nov-26 

PNJ27 10.475 3 month JIBAR 7.225 325 100.302 10.33 16-Dec-26 

PNJ29 9.925 3 month JIBAR 7.225 270 100.231 9.78 18-Dec-26 

PNJ30 9.615 3 month JIBAR 7.225 239 100.275 9.47 16-Dec-26 

FNBJ27S 8.955 3 month JIBAR 7.225 173 100.088 8.82 23-Dec-26 

FNBJ28S 8.005 3 month JIBAR 7.225 78 100.054 7.87 24-Dec-26 

FNB34 9.175 3 month JIBAR 7.225 195 100.565 8.96 03-Dec-26 

GDW28 9.725 3 month JIBAR 7.225 250 100.601 9.51 03-Dec-26 

BWPd31 12.450 Prime Rate - 245 101.482 9.45 24-Oct-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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