
 

  

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1413 -1.92 -0.14 -7.35 14.65 5967 1004 US MBA Mortgage Applications (24 Sep) 

US Pending Home Sales (Aug) 
UK Mortgage Approvals (Aug) 
Japan Industrial Production (Aug) 
 
 

NSX Local 466 0.00 0.00 0.33 2.10 468 412 
JSE ALSI 63784 -412.95 -0.64 -5.40 7.37 69814 51226 
JSE Top40 57462 -322.08 -0.56 -5.86 5.67 63969.70 46976.12 
JSE INDI 82305 -585.56 -0.71 -1.39 5.65 90420 72140 
JSE FINI 14437 190.62 1.34 -0.51 19.71 14658 9395 
JSE RESI 56880 -863.49 -1.50 -14.30 -1.21 73210 46546 
JSE Banks 8555 169.10 2.02 -1.72 24.92 8788 5199 
Global Indices        
  Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
Dow Jones 34300 -569.38 -1.63 -3.00 12.07 35631 26144 
S&P 500 4353 -90.48 -2.04 -3.76 15.88 4546 3234 
NASDAQ 14547 -423.29 -2.83 -4.67 12.87 15403 10823 
US 30yr Bond 2.09 0.09 4.59 7.36 26.12 2.51 1.40 
FTSE100 7028 -35.30 -0.50 -1.29 8.79 7224 5526 
DAX 15249 -325.32 -2.09 -3.70 11.15 16030 11450 
Hang Seng 24500 291.61 1.20 -5.79 -10.47 31183 23257 
Nikkei 30184 -56.10 -0.19 5.15 7.62 30796 22948 
Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$304,873 traded on the NSX yesterday with 

N$65,342 worth of Anglo American and 
N$50,571 worth of FirstRand exchanging hands. 
On the local bourse N$68,693 worth of Paratus 
Namibia Holdings traded at market and 
N$29,762 worth of SBN Holdings traded at 
market. No ETF trades were recorded. 

N$/US$ 15.11 0.14 0.95 -3.91 -2.78 17.03 13.41 
N$/£ 20.45 -0.05 -0.25 -2.46 -1.91 21.85 18.95 
N$/€ 17.65 0.14 0.82 -2.88 1.65 19.97 16.31 
N$/AUD$ 10.93 0.03 0.29 -3.00 3.21 12.10 10.36 
N$/CAD$ 11.91 0.06 0.51 -3.41 -3.13 12.69 11.10 
US$/€ 1.17 0.00 -0.10 -1.05 -4.35 1.23 1.16 
US$/¥ 111.50 0.50 0.45 -1.27 -7.34 111.68 102.59 
Commodities JSE Market Wrap 

 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.6% to 
63,784.41 as 40 stocks gained, 101 fell, and 2 
were unchanged. Thungela Resources rose 
8.4%, Aspen Pharmacare Holdings gained 5.7% 
and Sasol climbed 5.4%. Advtech fell 8.7%, 
Karooooo dropped 5.7% and Montauk 
Renewables declined 5.7%. 

Brent Crude 79.09 -0.44 -0.55 8.81 53.12 80.75 40.62 
Gold 1734.01 -16.15 -0.92 -4.10 -8.38 1965.59 1676.89 
Platinum 967.62 -16.08 -1.63 -4.41 -9.43 1339.73 839.75 
Copper 424.65 -4.30 -1.00 -3.22 20.15 487.05 289.00 
Silver 22.46 -0.17 -0.76 -6.05 -14.98 30.10 21.90 
Uranium 44.30 0.00 0.00 28.03 47.67 50.80 29.45 
Palladium 1884.00 29.80 1.61 -23.76 -22.87 2962.00 1827.50 
NSX Local and DevX International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low The selloff in risk assets accelerated on Tuesday 

amid mounting concern over the debt-ceiling 
impasse in Washington, with US stocks 
suffering their worst rout since May. During a 
Senate hearing, Federal Reserve Chair Jerome 
Powell and Treasury Secretary Janet Yellen both 
warned that a US default due to a failure to raise 
the debt ceiling would have catastrophic 
consequences. Republicans blocked a 
Democratic move in the Senate to raise the debt 
limit - escalating tensions less than three weeks 
before the Treasury potentially runs out of 
capacity to avert a federal payments default. 
MSCI’s gauge of Asian stocks had the biggest 
drop in almost six weeks - and is headed for its 
first quarterly slide in six.  

ANE 900 0.00 0.00 0.00 0.00 1000 900 
NBS 3411 0.00 0.00 0.29 2.59 3451 3000 
NHL 180 0.00 0.00 0.00 13.21 180 159 
CGP 1283 0.00 0.00 -0.31 -1.08 1350 1000 
FNB 2999 0.00 0.00 0.00 30.16 3051 2300 
ORY 1139 0.00 0.00 -0.44 -18.64 1709 1000 
NAM 66 0.00 0.00 0.00 6.45 66 62 
PNH 1200 0.00 0.00 0.00 4.44 1215 1095 
SILP 12790 0.00 0.00 0.00 0.00 12791 12790 
SNO 647 0.00 0.00 30.60 30.60 845 647 
LHN 200 0.00 0.00 17.65 -24.81 266 145 
DYL 1114 36.00 3.34 31.37 112.19 1444 341 
FSY 1116 90.00 8.77 20.00 213.48 1440 156 
MEY 612 16.00 2.68 41.01 249.71 769 92 

SA versus Namibian Bonds   
SA Bonds YTM Current Price Chg [bp] NA Bonds YTM Premium Chg [bp]  2019 2020 2021 
R2023 5.17 103.47 0.50 GC21 3.98 0 -0.30 GDP (y/y) -1.6% -8.0% 2.7%* 
R186 7.65 112.05 3.00 GC22 4.69 0 -1.60 Inflation (y/y) 2.6% 2.4% 3.7%* 
R2030 9.29 92.63 4.00 GC23 5.98 81 0.50 PSCE (y/y) 6.9% 1.6% 1.6% 
R213 9.65 83.87 4.50 GC24 7.25 -40 3.00 M2 (y/y) 10.5%   
R209 10.48 68.82 7.00 GC25 7.44 -22 3.00 IJG BCI 49.9   
R2037 10.72 83.46 7.00 GC26 8.18 53 3.00     
R214 9.65 83.87 4.50 GC27 8.35 70 3.00     
R2044 10.88 82.22 7.50 GC30 10.17 88 4.00     
R2048 10.82 82.08 7.50 GC32 10.68 103 4.50     
    GC35 11.83 135 7.00     
    GC37 12.47 176 7.00 

 

    GC40 13.39 253 7.50 
    GC43 13.43 255 7.50 
    GC45 13.51 263 7.50 
    GC48 13.57 275 7.50  
    GC50 13.73 292 7.50 *forecast          **nowcast 

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2021  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 228.483 0.026 0.01 0.319 3.027 17 Feb 21 Jan 27 Jan 
IJG Bond Index 251.112 -0.536 -0.21 -1.591 2.337 14 Apr 25 Mar 17 Mar 
WIBAR Overnight 3.83 -0.010 - -   16 Jun 20 May 28 Apr 
WIBAR 3m 4.234 0.000 - -   18 Aug 22 Jul 16 Jun 
SA Repo Rate 3.50         20 Oct 23 Sep 28 Jul 
SA Prime Rate 7.00     08 Dec 18 Nov 22 Sep 
NAM Bank Rate 3.75           03 Nov 
NAM Prime Rate 7.50           15 Dec 
1 Prices quoted in Australian cents 3 Prices quoted in 
Canadian cents Commodities are quoted in US$ 
Source: Bloomberg, NSX, IJG, JSE   
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International News Company News 
US Wholesale Inventories rose by 1.2% m/m in August, as per the US Census Bureau. 
 
US Conference Board Consumer Confidence Index fell by 5.9 points in September to 
109.3, as per the Conference Board. 
 
US Richmond Fed Manufacturing Index fell by 12 points in September to -3, below 
market, as per the Richmond Federal Reserve.  
 

Against the backdrop of the Covid-19 pandemic and maintaining the 
health and safety of employees as a priority, Aim-listed AfriTin 
delivered an impressive interim performance, CEO Anthony 
Viljoen says. The company has continued to exceed production 
targets at the Uis tin mine, in Namibia, resulting in a marked increase 
in revenue during the period. During the interim period, the 
operation of the Phase 1 pilot processing plant achieved production 
of 368t of tin concentrate (227t of contained tin), with 313t of tin 
concentrate (199t of contained tin) shipped to the company’s offtake 
partner Thaisarco, resulting in revenues of £5.1 million. This 
represents a 468% increase from the corresponding six-month period 
last year, with an average tin price achieved of US$33,794/t and a 
gross profit margin recorded of 22%. – Mining Weekly 
 
Tech company Adapt IT has reported a flat performance ahead of its 
possible acquisition by the Canadian Volaris Group. On Tuesday, in its 
annual results for the year ended 30 June 2021, Adapt IT said its 
revenue had increased by 1% to R1.5 billion. The company’s earnings 
before corporate activity cost and bonus provision grew by 4% to 
R309 million, from R297 million in the previous period. Its headline 
earnings per share saw a 16% decline from 66.88 cents to 77.03 cents. 
Adapt IT has operations in 55 countries, such as businesses in 
education, manufacturing, financial services, energy, 
communications, and hospitality. "The sector and geographic 
diversification had served the company well as some divisions had 
[performed well] while others had been affected by the Covid-19 
pandemic," the company said. – Fin24 
 
Huge Group has abandoned its efforts to play a role in the future of 
Adapt IT. That much is clear after it emerged on Tuesday that it has 
sold the shares it acquired as part of its earlier aggressive pursuit of 
the JSE-listed software services group. Adapt IT, which published its 
2021 financial results on Tuesday, confirmed that Huge Group had 
sold the 1.9% of the group it acquired through its unsolicited share-
swap offer to Adapt shareholders. Adapt IT is now very likely to be 
acquired by another suitor, Canada’s Volaris Group, and delisted from 
the JSE. Volaris Group is offering shareholders R7/share in cash, 
sweetened from an earlier R6.50/share cash offer. – Moneyweb 
 
Naspers is considering making Covid-19 vaccines mandatory for 
South African staff after the country’s largest medical-scheme 
administrator took the step earlier this month. Africa’s largest 
company by market value is mulling the decision to enable 
employees to travel safely, Phuthi Mahanyele-Dabengwa, head of 
Naspers South Africa, told the Nation Brand Forum on 
Tuesday.  Discovery, which is involved in the country’s vaccine rollout, 
will make inoculations compulsory for all staff from the start of next 
year. “We are watching Discovery and seeing what they are doing 
because we would like to have something similar,” Mahanyele-
Dabengwa said. "This policy is being developed within the ambit of 
the law and in a way which balances the rights of individual 
employees with our duty to provide a safe work environment. We will 
also enter consultations with our employees before implementing 
any policy. I am very much in favour of vaccinations. I think the case 
has already been made regarding the efficacy of vaccines and our 
duty towards our employees." – Fin24 
 
Nedbank chair Vassi Naidoo died on Wednesday, the banking group 
has said. Naidoo had been on leave from his position at Nedbank 
since January, when the bank announced he was focusing on 
treatment he was receiving for a medical condition. Nedbank said his 
condition was not related to Covid-19. Naidoo was appointed 
chairperson of Nedbank in 2015 after retiring from the accounting 
firm Deloitte in 2014, where he had spent 37 years. – Fin24 
 
JSE-listed cement and building materials producer PPC has secured 
R2.1 billion in new finance facilities from its South African lenders and 
will no longer be proceeding with a planned equity capital raise. 
PPC confirmed on Tuesday it has signed non-binding term sheets 
with its South African lenders to refinance its existing debt 
obligations and remove the undertaking for a capital raise. It also 
provided details about its double-digit increase in cement sales in the 
six months to end-September 2021 and the outlook for the group. 
The capital raise undertaking was aimed at enhancing PPC’s financial 
flexibility and degearing its South African balance sheet. PPC said on 
Tuesday the R2.1 billion in new facilities have an extended maturity 
profile with the long-term facility of R1.5 billion being repayable over 
three to five years. – Moneyweb 
 

Local News 
Banks turn their backs on TransNamib. Commercial banks are refusing to loan 
money to rail operator TransNamib because of its legacy debt issues, CEO Johny 
Smith has said. Smith described TransNamib’s cashflow situation as dire during a 
recent interview on Namibian Sun’s Evening Review show. “We most probably had 
150 meetings with banks, but nobody wants to fund TransNamib because of the 
legacy debt issues,” he said. “Nobody really wants to assist us to the extent that we 
require funding because of the historical debt issues that TransNamib has over a 
period of time.” Smith also touched on the planned retrenchments at the company, 
saying consultations were still ongoing. “Retrenchment is the wrong terminology to 
be used here. There is a process we are looking at; a voluntary process with staff. We 
are just at the first stage thereof; what I can also state is that this is in line with the 
business plan that was approved in 2018,” he said. – Namibian Sun 
 
Over 770,000 Namibians depend on social grants. With roughly 773,463 persons 
receiving social grants, the Ministry of Gender Equality, Poverty Eradication and 
Social Welfare has an allocated budget of N$5.4 billion with which to fund social 
safety net programmes. Of its total budget, 94% is meant for social grants, which 
translates to about N$5 billion. The ministry also pays grants to 191,865 pensioners, 
47,368 people living with disabilities, 339,735 vulnerable children and 194,495 
parents nationwide. The latest figures were made available to The Namibian by the 
gender ministry's executive director, Esther Lusepani, on Monday when the ministry 
delegated its social welfare functions to regional councils, including the payment of 
old-age grants, the disability grant, and funeral benefits. Lusepani said the 
decentralisation of grant services will make funds more accessible for citizens. The 
process kicked off in 2018 and was partially completed in 2019 but had to be delayed 
because of the Covid-19 outbreak. According to the latest statistics, Namibia's 
population stands at 2.5 million, of which at least 43.3% of the population are multi-
dimensionally poor, which means they experience multiple deprivations daily. On 
average, 44% of the population experience a certain level of weighted deprivations. 
Pensioners and persons with disabilities currently receive N$1,300 monthly, while 
each vulnerable child receives N$250 monthly. – The Namibian 
 
NamWater owed combined N$1.4 billion. The Namibia Water Corporation 
(NamWater) is owed a combined N$1.4 billion by consumers who continue 
defaulting on their water payments. This was said by the water utility in an 
advertisement in the media yesterday, in which the company explains why it has 
embarked on a massive strategy to install pre-paid water meters in people's homes. 
The company said these meters have already been installed at towns such as Rundu, 
Rehoboth and Keet manshoop. "A pre-paid water system enables a customer to pay 
money equivalent to the amount of consumption. Failure to honour such a payment, 
the system will cut the water supply automatically," said the advert. Explaining its 
woes, the company said it started operations in April 1998. The government 
subsidised the operations of the parastatal for the first three years up to 2000 and 
then the company started experiencing financial problems and recorded negative 
growth. Nam Water has a mandate to recover the full cost of water provision from 
its customers such as municipalities and town councils. – The Namibian 
 
Namibia needs food aid. Food security conditions have improved in Namibia this 
year compared to 2020, but the negative effects of the pandemic, primarily income 
and job losses, continue to constrain households’ access to food. Namibia is among 
33 countries in Africa the Food and Agriculture Organisation (FAO) says need 
external food assistance. In its latest Crop Prospects and Food Situation Report 
issued this month, the FAO assessed that, globally, 44 countries - including 33 in 
Africa, nine in Asia and two in Latin America and the Caribbean - need food aid this 
year. The report noted that the aggregate cereal output for southern Africa is 
estimated at 40.9 million tonnes in 2021, about 23% above the five-year average and 
a new record high. “Significant production increases compared to the five-year 
averages were estimated in Botswana, Malawi, South Africa, Zambia and Zimbabwe, 
where crops benefitted from almost ideal weather conditions throughout the 
season. Good outputs were also registered in Eswatini, Lesotho and Namibia.” – 
Namibian Sun 
 
 

SA Economic News SADC 
South Africa recorded its first quarterly primary budget surplus since 2018 in the 
three months through June, a sign that the National Treasury’s efforts to bring 
spending in line with revenue are succeeding. The government’s primary balance 
swung to a surplus of 9.8 billion rand, or 0.6% of gross domestic product, in the first 
quarter of the 2022 fiscal year, compared with a deficit of 2.2% of GDP in the previous 
three months, according to the South African Reserve Bank’s Quarterly Bulletin 
published on Tuesday. 

 

The Democratic Republic of Congo began reviewing a US$6.2 billion 
minerals-for-infrastructure deal with China that’s faced growing 
criticism since President Felix Tshisekedi came to power almost three 
years ago. The contract, signed in 2008 and renegotiated several 
times since, promised a $3.2 billion investment by China in a copper-
cobalt mine and another $3 billion worth of infrastructure projects, all 
paid for by mining revenue. 

Source: NSX, Bloomberg, CBS, BoN, StatsSA, Deutsche Securities, The Namibian, The Namibian Sun, New Era, Republikein, The Observer, Business Day 



     

Namibia Covid-19 Situation 
 
Namibia recorded 120 new cases, and 0 deaths on Monday the 27th of September. To date, the country had a total of 127,580 cases, with 1,199 active cases 
and 3,495 deaths. 93 patients are currently hospitalised, of which 18 are in ICU. A total of 252,087 Namibians have received at least one vaccination, of which 
167,720 Namibians have been fully vaccinated. 
 
 

Daily New Cases Daily New Deaths 

  
Total Covid-19 Cases and Deaths Namibia Vaccination Progress 
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Overall Index 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ANE   900 - - - - 1,000 900 
ANM    127 51,700 (1,251.0) (2.36) (15.69) 9.19 494,036 36,693 
B2G     5,164 32.0 0.62 (7.26) (38.10) 11,710 5,132 
CGP     1,283 - - (0.31) (1.08) 1,350 1,000 
BWL     10,922 427.0 4.07 1.19 22.19 12,187 5,578 
FNB     2,999 - - - 30.16 3,051 2,300 
FST    812 6,296 174.0 2.84 1.73 23.35 6,296 3,760 
IVD     6,450 11.0 0.17 4.45 76.04 6,450 2,981 
KFS    1,005 1,020 (49.0) (4.58) (9.49) 13.33 1,269 675 
LHN   200 - - 17.65 (24.81) 266 145 
MEP     6,329 (181.0) (2.78) 1.26 11.15 6,876 5,360 
MIM     2,045 15.0 0.74 3.44 29.76 2,086 1,300 
NAM     66 - - - 6.45 66 62 
NBK     17,021 96.0 0.57 (7.99) 31.46 18,840 9,598 
NBS     3,411 - - 0.29 2.59 3,451 3,000 
NHL     180 - - - 13.21 180 159 
OCS     6,750 50.0 0.75 1.50 5.06 7,400 5,868 
OMM     1,619 26.0 1.63 5.40 36.16 1,650 940 
ORY     1,139 - - (0.44) (18.64) 1,709 1,000 
PNH  5,714 1,200 - - - 4.44 1,215 1,095 
SILP     12,790 - - - - 12,791 12,790 
SLA    640 6,252 (23.0) (0.37) (2.98) 6.42 6,500 4,727 
SNB    283 14,126 327.0 2.37 (5.01) 11.16 14,871 10,395 
SNO  4,599 647 - - - (6.23) 845 647 
SNM     24,169 25.0 0.10 (2.84) (5.14) 29,000 20,633 
SRH   18,052 (175.0) (0.96) (1.81) 28.94 19,037 12,548 
TRW   5,309 (45.0) (0.84) (20.88) 44.07 6,710 2,982 
TTO   164 (6.0) (3.53) (0.61) (60.95) 425 125 
VKN   1,285 (4.0) (0.31) 8.07 60.63 1,289 477 

1 Prices quoted in Australian cents. 2 Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, IJG   
 

     ETF’s 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ENXPLD  27,888 -581.00 -2.04 -20.25 -17.70 42,175 27,266 
ENXGLD  25,592 -17.00 -0.07 -0.23 -6.13 31,814 24,042 
ENXPLT  14,386 22.00 0.15 0.55 -6.71 19,000 12,915 
NFNAMA  1,625 -3.00 -0.18 -1.81 3.04 1,670 1,476 
NGNGLD  24,475 -40.00 -0.16 -0.25 -6.26 29,997 23,403 
NGNPLD  27,730 -571.00 -2.02 -20.83 -18.10 42,074 27,283 
NGNPLT  14,277 31.00 0.22 0.79 -6.98 18,375 12,790 
SXNEMG  5,434 17.00 0.31 1.06 3.27 5,920 4,957 
SXNWDM  6,333 -64.00 -1.00 0.68 17.45 6,508 5,076 
SXNNDQ  12,656 -239.00 -1.85 -0.61 18.87 13,137 10,167 
SXN500  6,719 -110.00 -1.61 0.61 21.11 6,925 5,362 

 
     Indices Returns 

Performance by Asset Class 
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Namibian Bonds             

Government Bonds YTM Benchmark 
Benchmark 

YTM 
Premium Last Trade All-In-Price Clean Price 

Modified 
Duration 

GC21 3.982 GT273/15Oct21 3.982 0 99.815 100.176 0.046 
GC22 4.692 GT364/07Jan22 4.692 0 102.933 101.135 0.289 
GC23 5.980 R2023 5.170 81 105.047 105.460 1.797 
GC24 7.250 R186 7.650 -40 108.265 108.754 2.499 
GC25 7.435 R186 7.650 -22 102.880 103.276 2.922 
GC26 8.184 R186 7.650 53 100.795 101.191 3.582 
GC27 8.350 R186 7.650 70 100.137 98.493 4.169 
GC30 10.165 R2030 9.285 88 89.664 88.021 5.668 
GC32 10.675 R213 9.645 103 89.143 89.562 6.180 
GC35 11.830 R209 10.480 135 86.242 84.290 6.871 
GC37 12.471 R2037 10.715 176 81.603 79.651 7.024 
GC40 13.393 R214 10.865 253 75.004 75.461 6.770 
GC43 13.430 R2044 10.880 255 77.962 75.907 7.090 
GC45 13.507 R2044 10.880 263 76.101 74.077 7.136 
GC48 13.569 R2048 10.815 275 74.004 74.470 6.923 
GC50 13.731 R2048 10.815 292 77.250 75.144 7.081 
GI22 3.950       129.733 129.949 1.001 
GI25 3.960       130.751 129.733 3.475 
GI27 4.800       97.118 97.307 5.190 
GI29 6.161       105.439 104.371 5.991 
GI33 7.917       82.774 83.008 8.115 
GI36 7.712       80.598 79.545 9.524 
Eurobond 1.565 10YUSBond 1.537 3 102.603 100.357 0.089 
Eurobond 2 3.326 10YUSBond 1.537 179 109.483 107.281 3.607 
NAM01 6.420 R2023 5.170 125 104.998 101.929 1.002 
NAM03 6.770 R2023 5.170 160 107.236 105.530 1.636 
NAM04 9.430 R186 7.650 178 105.832 104.069 3.689 
Corporate Bonds – Fixed        
FNBX21 5.720 GC22 4.692 55 104.692 100.377 0.090 
BWRj21 5.925 GC21 3.982 91 99.725 100.086 0.045 
FBNX27 5.870 GC22 4.692 70 99.984 100.012 0.465 
NWC22 7.020 R2023 5.170 185 105.498 101.382 0.530 
BWFH22 6.670 R2023 5.170 150 103.448 102.381 0.838 
BWFK22 6.710 R2023 5.170 154 107.061 103.506 1.043 
BWFi23 6.470 R2023 5.170 130 104.140 104.164 1.751 
DBN23 5.820 R2023 5.170 65 108.919 106.106 1.931 
NEDNAM01 8.170 GC24 7.250 92 108.285 106.565 2.398 
NEDX2030 7.550 GC25 7.435 12 108.663 107.880 2.864 
Corporate Bonds – Floating      
BWJL21G 5.175 3 month JIBAR 3.675 150 100.307 99.995 0.184 
BWJh22 5.495 3 month JIBAR 3.675 182 100.645 100.013 0.135 
BWJK22 5.545 3 month JIBAR 3.675 187 100.573 99.995 0.143 
BWJL23 4.625 3 month JIBAR 3.675 95 100.325 99.996 0.174 
BWJi24 5.175 3 month JIBAR 3.675 150 99.972 100.000 0.005 
BWJL25 4.835 3 month JIBAR 3.675 116 100.339 99.996 0.173 
BWJf26S 5.175 3 month JIBAR 3.675 150 100.363 99.995 0.173 
BWJ1e27 5.825 3 month JIBAR 3.675 215 100.633 99.995 0.137 
BWJ2e27 3.675 3 month JIBAR 3.675 0 100.401 99.998 0.139 
FNBJ21 5.675 3 month JIBAR 3.675 200 100.899 99.996 0.090 
FBNJ27 6.175 3 month JIBAR 3.675 250 99.983 100.000 0.003 
ORYJ22 5.875 3 month JIBAR 3.675 220 100.622 99.995 0.140 
SBKN23 4.555 3 month JIBAR 3.675 88 100.798 99.998 0.075 
SBNA24 4.825 3 month JIBAR 3.675 115 100.459 99.997 0.151 
SBNA26 5.045 3 month JIBAR 3.675 137 100.466 99.996 0.154 
SBKN26 5.115 3 month JIBAR 3.675 144 101.081 99.998 0.040 
LHN01 7.225 3 month JIBAR 3.675 355 100.823 99.992 0.131 
PNJ24 6.675 3 month JIBAR 3.675 300 100.180 99.997 0.214 
PNJ26 6.925 3 month JIBAR 3.675 325 100.187 99.997 0.214 
NEDNAM02 6.425 3 month JIBAR 3.675 275 101.017 99.995 0.090 
NEDJ2028 6.425 3 month JIBAR 3.675 275 100.538 99.993 0.161 
  



 
 

IJG Holdings    
    
Group Chairman Group Managing Director Group Financial Manager Group Compliance Officer 
Mathews Hamutenya Mark Späth Helena Shikongo Zanna Beukes 
Tel: +264 (61) 256 699 Tel: +264 (61) 383 510 Tel: +264 (61) 383 528 Tel: +264 (61) 383 516 
 mark@ijg.net helena@ijg.net  

zanna@ijg.net 
    

IJG Securities    
    
Managing Director Designate Financial Accountant Settlements & Administration Sales and Research 
Eric van Zyl Tashiya Josua Maria Amutenya Danie van Wyk 
Tel: +264 (61) 383 530 Tel: +264 (61) 383 511 Tel: +264 (61) 383 515 Tel: +264 (61) 383 534 
eric@ijg.net tashiya@ijg.net maria@ijg.net danie@ijg.net 
    
Equity & Fixed Income Dealing Financial Accountant Sales and Research Sales and Research 
Leon Maloney Gift Kafula Dylan van Wyk Josh Singer 
Tel: +264 (61) 383 512 Tel: +264 (61) 383 536 Tel: +264 (61) 383 529 Tel: +264 (61) 383 514 
leon@ijg.net gift@ijg.net dylan@ijg.net josh@ijg.net 
    
Sales and Research    
Kimber Brain    
Tel: +264 (61) 383 514    
kimber@ijg.net    
    

IJG Wealth Management    

    
Managing Director Portfolio Manager Money Market & Administration Wealth Manager 
René Olivier Ross Rudd Emilia Uupindi Andri Ntema 
Tel: +264 (61) 383 520 Tel: +264 (61) 383 523 Tel: +264 (61) 383 513 Tel: +264 (61) 383 518 
rene@ijg.net ross@ijg.net emilia@ijg.net andri@ijg.net 
    
Wealth Administration Wealth Administration Wealth Manager  
Lorein Kazombaruru Madeline Olivier Wim Boshoff  
Tel: +264 (61) 383 521 Tel: +264 (61) 383 533 Tel: +264 (61) 383 537  
lorein@ijg.net madeline@ijg.net wim@ijg.net  
    

IJG Capital    

    
Managing Director Business Analyst Business Analyst Value Add Analyst 
Jakob de Klerk Mirko Maier Lavinia Thomas Fares Amunkete 
Tel: +264 (61) 383 517 Tel: +264 (61) 383 531 Tel: +264 (61) 383 532 Tel: +264 (61) 383 527 
jakob@ijg.net mirko@ijg.net lavinia@ijg.net fares@ijg.net 
    
    

IJG Advisory    

    
Managing Director Director   
Herbert Maier Jolyon Irwin   
Tel: +264 (61) 383 522 Tel: +264 (61) 383 500   
herbert@ijg.net jolyon@ijg.net  

  
 
 

  
 

Aldes Namibia Business Brokers   

    
Broker Broker   
Ursula Gollwitzer Richard Hoff   
Tel: +264 (61) 383 535 Tel: +264 (61) 383 500   
ursula@aldesnamibia.com richard@aldesnamibia.com  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current 
views of IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for 
information purposes only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It 
may not be reproduced, distributed or published by any recipient for any purposes. 
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