
 

  

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1538 19.75 1.30 2.57 -2.13 1890 1321 US Personal Income and Spending (Jun) 

US University of Michigan Sentiment (Jul F) 
US MNI Chicago PMI (Jul) 
US Employment Cost Index (Q2) 
Eurozone CPI (Jul) 
Eurozone GDP (Q2) 
UK Mortgage Approvals (Jun) 
Germany GDP (Q2) 
Germany Unemployment Claim Rate (Jul) 
Japan Manufacturing PMI (Jul F) 
China Manufacturing PMI (Jul) 
 

NSX Local 472 1.69 0.36 -4.19 -10.80 543 438 
JSE ALSI 68611 185.78 0.27 3.61 -6.92 78297 60894 
JSE Top40 62170 184.51 0.30 3.43 -7.28 71817 54681 
JSE INDI 84469 -232.10 -0.27 6.38 -11.51 97373 71389 
JSE FINI 15310 73.72 0.48 4.25 3.45 17946 12758 
JSE RESI 62428 773.85 1.26 -2.07 -12.04 92502 53513 
JSE Banks 9654 92.02 0.96 4.40 9.43 11164 7436 
Global Indices        
  Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
Dow Jones 32530 332.04 1.03 5.70 -10.48 36953 29653 
S&P 500 4072 48.82 1.21 7.58 -14.56 4819 3637 
NASDAQ 12163 130.17 1.08 10.28 -22.26 16212 10565 
US 30yr Bond 3.02 -0.04 -1.39 -4.82 59.17 3.49 1.66 
FTSE100 7345 -2.98 -0.04 2.45 -0.53 7687 6788 
DAX 13282 115.73 0.88 3.90 -16.39 16290 12391 
Hang Seng 20623 -47.36 -0.23 -7.92 -13.97 26822 18235 
Nikkei 27815 99.73 0.36 5.07 -3.68 30796 24682 
Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$7.3m traded on the NSX yesterday with 

N$3.7m worth of Momentum Metropolitan 
Holdings and N$726,300 worth of Vukile 
Property Fund exchanging hands. On the local 
bourse N$1.8m worth of Capricorn Group 
traded up 48c and N$903,391 worth of 
FirstRand Namibia traded down 46c. No ETF 
trades were recorded. 

N$/US$ 16.48 -0.21 -1.24 -1.11 -3.18 17.31 14.06 
N$/£ 20.08 -0.24 -1.17 -1.21 7.54 21.77 18.77 
N$/€ 16.81 -0.22 -1.30 1.51 7.85 18.50 15.65 
N$/AUD$ 11.52 -0.16 -1.40 -2.52 0.36 11.87 10.38 
N$/CAD$ 12.87 -0.16 -1.22 -1.59 -1.81 13.37 11.10 
US$/€ 1.02 0.00 -0.03 -2.59 -10.18 1.19 1.00 
US$/¥ 134.27 -2.30 -1.68 1.94 -13.56 139.39 108.72 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.3% to 

68,610.75 as 62 stocks gained, 70 fell, and 6 were 
unchanged. Hammerson rose 7.9%, Tsogo Sun 
Hotels gained 6.5% and PSG Konsult climbed 
5.5%. Afrimat fell 6.5%, Anheuser-Busch InBev 
dropped 5.4% and Liberty declined 5.0%. 

Brent Crude 107.14 0.52 0.49 -1.87 43.03 121.74 62.16 
Gold 1755.84 21.66 1.25 -2.51 -3.68 2070.44 1680.99 
Platinum 891.22 1.16 0.13 -0.17 -7.60 1183.16 829.93 
Copper 347.45 4.45 1.30 -6.40 -21.62 498.45 313.15 
Silver 20.01 0.92 4.84 -0.86 -13.75 26.94 18.15 
Palladium 2109.50 29.30 1.41 10.09 9.85 3374.50 1680.00 
NSX Local and DevX International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low The stock rally gained traction, defying calls 

from sceptics in the aftermath of the Federal 
Reserve decision, with traders paring bets on 
rate hikes as the drumbeat of recession grew 
louder amid an ugly economic print. Equities 
climbed to a seven-week high, led by defensive 
groups, which are often sought after during 
challenging times. The tone was more sombre 
in Asia, hampered by a tumble in Chinese tech 
shares that dragged Hong Kong toward a 
correction of more than 10% from a June high. 
A downbeat economic growth assessment from 
China’s top leaders and a lack of new stimulus 
policies contributed to the dour regional mood. 
The yen strengthened as the dollar retreated. 
Oil hovered below US$97 a barrel. 

ANE 900 0.00 0.00 0.00 0.00 900 900 
NBS 4000 0.00 0.00 -2.25 -19.18 5100 3400 
NHL 175 0.00 0.00 0.00 0.00 180 175 
CGP 1150 48.00 4.36 -13.53 -10.71 1400 1100 
FNB 3001 -46.00 -1.51 -1.61 1.73 3051 2800 
ORY 1025 0.00 0.00 -0.10 14.02 1144 825 
MOC 753 0.00 0.00 -4.80 -15.39 891 700 
NAM 70 0.00 0.00 4.48 6.06 70 66 
PNH 1299 0.00 0.00 0.70 1.72 1300 1200 
SILP 12790 0.00 0.00 0.00 0.00 12790 12790 
SNO 432 0.00 0.00 62.66 62.66 649 399 
LHN 265 0.00 0.00 -11.67 35.20 300 150 
DYL 888 124.00 16.23 33.33 -10.57 1444 638 
FSY 1042 69.00 7.09 40.24 0.48 1440 493 
BMN 2676 122.00 4.78 40.84 -14.23 4580 1310 
CER 19 -2.00 -9.52 46.15 -17.39 39 13 
EL8 537 39.00 7.83 31.30 0.00 894 272 

SA versus Namibian Bonds   
SA Bonds YTM Current Price Chg [bp] NA Bonds YTM Premium Chg [bp]  2020 2021 2022 
R2023 6.78 100.51 -6.50 GC23 7.98 120 -6.50 GDP (y/y) -7.9% 2.4% 3.3%* 
R186 8.92 105.61 -23.00 GC24 8.37 -55 -13.00 Inflation (y/y) 2.4% 4.5% 6.1%* 
R2030 10.40 87.72 -25.00 GC25 8.69 -23 -16.00 PSCE (y/y) 1.6% 1.0% 1.6%* 
R213 10.72 79.45 -24.00 GC26 8.80 -12 -16.00     
R2032 10.84 84.72 -25.00 GC27 9.66 74 -19.00     
R2035 11.14 84.85 -20.00 GC28 10.73 33 -25.00     
R209 11.14 66.09 -20.00 GC30 11.59 119 -25.00     
R2037 11.29 80.32 -22.00 GC32 11.56 84 -24.00     
R2040 11.38 82.10 -19.50 GC35 12.44 130 -20.00     
R214 10.72 79.45 -24.00 GC37 12.90 161 -22.00 

 

R2044 11.36 79.16 -20.00 GC40 12.67 139 -20.50 
R2048 11.32 78.61 -19.50 GC43 13.69 233 -20.00 
    GC45 13.92 256 -20.00 
    GC48 14.06 274 -19.50  
    GC50 14.50 318 -19.50 *forecast          **nowcast 

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2022  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 237.756 0.036 0.02 0.420 2.899 16 Feb 27 Jan 25 Jan 
IJG Bond Index 263.363 2.473 0.95 1.364 2.762 13 Apr 24 Mar 15 Mar 
WIBAR Overnight 4.604 0.004 - -   15 Jun 19 May 3 May 
WIBAR 3m 5.394 0.000 - -   17 Aug 21 Jul 14 Jun 
SA Repo Rate 5.50         19 Oct 22 Sep 26 Jul 
SA Prime Rate 9.00         07 Dec 24 Nov 20 Sep 
NAM Bank Rate 4.75           01 Nov 
NAM Prime Rate 8.50           13 Dec 
1 Prices quoted in Australian cents 3 Prices quoted in 
Canadian cents Commodities are quoted in US$ 
Source: Bloomberg, NSX, IJG, JSE   
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International News Company News 
US GDP fell at 0.9% in the second quarter of 2022, as per the Bureau of Economic 
Analysis. 
 
US GDP Price Index rose 8.7% in the second quarter of 2022, as per the Bureau of 
Economic Analysis. 
 
US Initial Jobless Claims fell by 5000 to 256,000 in the week of 23 July, as per the 
Department of Labour. 
 
US Continuing Claims rose by 25,000 to 1.36 million in the week of 16 July, as per the 
Department of Labour. 
 
Germany CPI rose 0.9% m/m and 7.5% y/y in July, as per the Federal Statistical Office. 
 
Japan Tokyo CPI rose 2.5% y/y in July, as per the Ministry of Internal Affairs and 
Communications. 
 
Japan Jobless Rate remained steady at 2.6% in June, as per the Ministry of Internal 
Affairs and Communication. 
 
Japan Job-To-Applicant Ratio rose to 1.27 in June from 1.24 in May, as per the 
Ministry of Health, Labour and Welfare. 
 
Japan Industrial Production rose 8.9% m/m but fell 3.1% y/y in June, as per the 
Ministry of Economy Trade and Industry. 
 
Japan Retail Sales fell 1.4% m/m but rose 1.5% y/y in June, as per the Ministry of 
Economy Trade and Industry. 

 

AB InBev beats estimates as beer drinkers take price hikes. AB InBev, 
the world’s largest brewer, posted better-than-expected sales and 
profit in the second quarter as consumers drank more beer at higher 
prices. The Budweiser and Corona maker said sales and volumes rose 
in most major markets, except for China, where Covid-19 lockdowns 
crimped consumption. Earnings before interest, tax and depreciation 
rose 7.2% in the second quarter, beating analysts’ expectations. - 
Moneyweb 
 
Anglo American cuts interim dividend as commodity prices soften. 
Anglo American, one of the world's largest miners, has declared a 
US$1.5 billion (~R25 billion) interim dividend, down from US$2.1 
billion declared in June last year as commodity prices softened. In the 
six months ended in June, the group's underlying earnings were 
US$3.8 billion, down from US$5.3 billion previously, while operating 
profit was US$6.7 billion as compared with US$11.0 billion. Net debt 
of US$4.9 billion is an increase from US$3.8 billion at the end of 2021 
and reflects the cash generation of the business, partially offset by 
investments in existing assets and future growth, Anglo said. – Fin 24 
 
Afrimat’s equity raise brings in R680m. JSE-listed open pit mining 
company Afrimat has managed to raise R680 million through an 
equity raise it announced late Wednesday afternoon. The group says 
the capital raised will fund the growth of its newly acquired projects 
at the Gravenhage manganese mine and the Glenover phosphate 
mine. The equity raise – which was implemented through an 
accelerated bookbuild and lasted for less than 24 hours – represents 
approximately 8.5% of the company’s current market capitalisation. – 
Moneyweb 
 
Aspen says it has capacity to help make monkeypox vaccine. Africa’s 
biggest pharmaceutical manufacturer Aspen Pharmacare says it is 
well-positioned to help produce monkeypox vaccines, as it has spare 
capacity at its sterile facility in Gqeberha. The World Health 
Organisation (WHO) declared monkeypox a public health emergency 
of international concern on Saturday, as the viral disease has rapidly 
spread in the past few months. By Thursday, more than 18,000 cases 
had been detected in 75 countries. – Business Day 
 
ArcelorMittal plans to invest in rail equipment. ArcelorMittal South 
Africa shares fell 10% on Thursday after the company said poor rail 
service, labour disruptions and the country’s worst-ever power cuts 
drove steel production down. The South African unit of the world’s 
second largest steelmaker ArcelorMittal SA reported a 22% jump in 
first-half earnings to R3.025 billion (US$180.75 million) as higher steel 
prices offset lower production. - Moneyweb 
 
Cartrack owner Karooooo flags positive impact of normalising trade 
conditions. Cartrack posted R724 million in revenue in the first 
quarter of 2023, and the bulk of the cash came from subscriptions, the 
financial results of its parent company Karooooo showed. Karooooo 
said on Thursday that Cartrack had high revenue visibility, with 
subscription revenue making up 98% of the total revenue of the fleet 
management's business unit. Its operating profit rose 29% to R221 
million, while operating expenses increased 14% to R146 million. – Fin 
24 
 
Mediclinic patient mix almost back to pre-pandemic levels. Private 
hospital group Mediclinic says patient hospital stays are returning to 
pre-Covid-19 levels, but the pandemic continues to impact its 
operations. In a trading update on Thursday, Mediclinic said in the 
first quarter of the financial year ended 31 March 2023, its facilities 
had "relatively" low Covid-19 admissions. It saw a recovery to almost 
pre-pandemic levels in admissions for other cases. – Fin24 
 
Pick n Pay launches in-house premium food brand. Food retail giant 
Pick n Pay has announced the launch of its premium housebrand, 
Crafted Collection, which it plans to stock at its newly revamped 
stores which serve its middle- to top-end customer base. The new 
product range – which includes infused olive oil, hot drink varieties, 
vinegars, preserves and snacks – is the retailer’s way of offering 
customers quality for less, according to its statement on Thursday. – 
Moneyweb 
 
RBPlat earnings fall by over 50%. Mining group Royal Bafokeng 
Platinum (RBPlat) expects headline earnings per share for its half-year 
to June to halve due to rising operating costs, a drop in the prices of 
platinum group metals and increased taxes. It also earned less in 
royalties from neighbouring miner Impala who mines some of its ore. 
– Business Day 
 

Local News 
Namibia turns to India for cheap fuel. Namibia has opened talks with the Indian 
government to source cheap fuel from the leading Asian petrol and diesel exporter. 
The Brief is reliably informed that Namibia is banking on its good bi-lateral relations 
with India to secure an alternative source for its fuel requirements. This comes as the 
government has over the past few months been frantically looking for an alternative 
solution to high fuel prices, after the Ministry of Mines and Energy in May 
implemented fuel levy relief measures for three months to cushion local consumers. 
– The Brief 
 
Debmarine forecasts N$4.7bn fiscus contribution in 2022. Debmarine Namibia is 
planning to increase its contribution to the fiscus by nearly 200% to N$4.7 billion this 
year, up from N$1.6 billion in 2021. The marine diamond mining company is hoping 
that the coming on board of its N$7 billion diamond mining vessel, Benguela Gem 
vessel, which it inaugurated in March this year, will help to increase its contribution 
to the Treasury through royalties, income tax and dividends. The vessel is expected 
to boost the company’s annual diamond production by an additional 500,000 carats 
of diamonds. – The Brief 
 
Kombat mine operations suspended. Trigon Mining is suspending its mining 
operations at its mine at Kombat, citing changes in the global economic conditions 
which have affected copper prices. This has also resulted in the retrenchment of a 
number of employees seven months after the mine started production. – The 
Namibian 
 
NovanNam retrenchments put on hold. Lüderitz based fishing company NovaNam 
has issued retrenchment letters to a number of employees citing organisational 
realignment and operational requirements. However, the company says the process 
has been put on hold indefinitely. Employees are reportedly on edge due to not 
receiving any formal communication on the retrenchments from the company. The 
retrenchments reportedly mainly affect employees in the administration, logistics 
and finance departments, who were given one month’s notice. – The Namibian. 
 
Digital fraud drops in Namibia. TransUnion's quarterly digital fraud analysis 
observed that while the overall rate of suspected digital fraud declined in Namibia, 
there were significant shifts year-over-year within certain industries. The rate of 
digital fraud originating from Namibia decreased in the first quarter of this year, with 
suspected online fraud attempts declining 7% from the same quarter last year, in 
line with the global decrease of 22.6% during that same time period. – Market Watch 
 
Youth key to tourism recovery. A plethora of decent work opportunities exist in the 
tourism sector, particularly for youth and women. Youth empowerment in tourism 
is key to the resilient and sustainable recovery of the sector post Covid-19. This is 
according to tourism minister Pohamba Shifeta, who opened the fourth Africa Youth 
in Tourism Innovation Summit and challenge on Wednesday in Windhoek. He said 
too often tourism development in Africa is damaged by negative perceptions and 
misconceptions. – Namibian Sun 

SA Economic News SADC 
South Africa Set to Take Over Part of Eskom’s US$24 Billion Debt. South Africa’s 
Treasury is finalizing a plan to take over a portion of Eskom Holdings’ 396-billion-
rand debt as part of a process to place the struggling electricity company on a 
sustainable footing, a top official said. The company’s bonds surged. The “broad 
brush strokes” of the debt transfer will be announced in the mid-term budget 
scheduled for October, Duncan Pieterse, head of assets and liability management at 
the National Treasury, said in an interview on Wednesday. 
  

Zambia’s inflation rate climbed for the first time in about a year as the 
effects of a stronger kwacha in keeping costs in check wanes. 
Consumer prices rose 9.9% in July from a year earlier, compared with 
9.7% a month prior, interim Statistician-General Mulenga Musepa 
told reporters on Thursday. 

Source: NSX, Bloomberg, CBS, BoN, StatsSA. The Namibian, Namibian Sun, New Era, Republikein, The Observer, Business Day, Fin24, Moneyweb 



 
Overall Index 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ANE   900 - - - - 900 900 
ANM    13 57,238 1,073.0 1.91 (1.40) (11.24) 82,076 49,125 
B2G     5,611 (3.0) (0.05) (1.47) (9.49) 7,308 5,018 
CGP    160,736 1,150 48.0 4.36 (13.53) (10.71) 1,400 1,100 
FNB    30,103 3,001 (46.0) (1.51) (1.61) 1.73 3,051 2,800 
FST    121 6,590 111.0 1.71 5.66 8.39 7,775 5,348 
IVD    16 8,717 (21.0) (0.24) (0.80) 0.32 10,355 5,383 
KFS     1,214 63.0 5.47 3.50 (9.67) 1,500 1,020 
LHN  749 265 - - (11.67) 35.20 300 150 
MEP    18 9,750 (54.0) (0.55) 8.27 43.26 9,804 5,629 
MIM    246,496 1,473 (13.0) (0.87) 3.30 (22.27) 2,158 1,391 
MOC   753 - - (4.80) (15.39) 891 700 
NAM     70 - - 4.48 6.06 70 66 
NBK    12 21,543 261.0 1.23 3.94 22.97 23,988 15,264 
NBS     4,000 - - (2.25) (19.18) 5,100 3,400 
NHL     175 - - - - 180 175 
OCS     5,026 (50.0) (0.99) 12.94 (9.51) 6,855 4,450 
OMM    159 1,130 (14.0) (1.22) 2.45 (13.74) 1,450 1,075 
ORY     1,025 - - (0.10) 14.02 1,144 825 
PNH   1,299 - - 0.70 1.72 1,300 1,200 
SILP     12,790 - - - - 12,790 12,790 
SLA    46 5,459 (30.0) (0.55) 3.25 (8.17) 7,232 5,086 
SNB    1,034 15,965 165.0 1.04 2.89 14.03 18,500 12,279 
SNO   432 - - 1.65 (29.53) 649 399 
SNM    3 24,594 (605.0) (2.40) (2.29) (6.06) 30,038 22,791 
SRH  11 22,650 276.0 1.23 14.46 8.65 24,501 15,814 
TRW  11 5,141 (48.0) (0.93) 1.48 (1.61) 6,710 4,610 
TTO   39 1.0 2.63 (56.67) (68.80) 260 37 
VKN  50,000 1,452 - - 14.33 17.38 1,455 1,053 

1 Prices quoted in Australian cents. 2 Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, IJG   
 

     ETF’s 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ENXPLD  33,412 397.00 1.20 11.41 11.78 45,316 24,295 
ENXGLD  28,300 95.00 0.34 -1.96 0.25 31,000 22,000 
ENXPLT  14,231 -285.00 -1.96 -0.34 -4.52 17,472 13,097 
NFNAMA  1,693 3.00 0.18 1.20 2.36 1,729 1,597 
NGNGLD  27,114 119.00 0.44 -1.90 0.39 29,180 23,647 
NGNPLD  33,574 330.00 0.99 11.41 12.35 45,671 24,241 
NGNPLT  14,237 -116.00 -0.81 0.37 -3.53 17,347 13,075 
SXNEMG  4,854 -30.00 -0.61 2.38 -14.65 7,352 4,582 
SXNWDM  6,176 -68.00 -1.09 6.41 -13.21 14,215 5,545 
SXNNDQ  11,728 -134.00 -1.13 10.91 -20.84 15,140 7,448 
SXN500  6,857 -35.00 -0.51 8.17 -12.03 14,597 6,019 

 
     Indices Returns 

Performance by Asset Class 

 
* Based to 100  
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Namibian Bonds             

Government Bonds YTM Benchmark 
Benchmark 

YTM 
Premium Last Trade All-In-Price Clean Price 

Modified 
Duration 

GC23 7.975 R2023 6.775 120 103.489 100.967 1.109 
GC24 8.370 R186 8.920 -55 107.185 104.193 1.905 
GC25 8.690 R186 8.920 -23 101.942 99.520 2.324 
GC26 8.800 R186 8.920 -12 101.459 99.037 3.052 
GC27 9.660 R186 8.920 74 94.370 94.085 3.632 
GC28 10.733 R2030 10.400 33 92.447 90.025 4.510 
GC30 11.590 R2030 10.400 119 82.659 82.374 5.239 
GC32 11.557 R213 10.715 84 87.830 85.266 5.877 
GC35 12.436 R209 11.135 130 81.660 81.321 6.688 
GC37 12.897 R2037 11.290 161 78.042 77.704 6.922 
GC40 12.666 R214 11.280 139 82.533 79.741 7.116 
GC43 13.693 R2044 11.360 233 75.050 74.694 7.104 
GC45 13.923 R2044 11.360 256 72.412 72.061 7.093 
GC48 14.058 R2048 11.320 274 74.752 71.902 6.849 
GC50 14.498 R2048 11.320 318 71.634 71.269 6.885 
GI22 0.000       139.014 137.633 0.216 
GI25 3.940       136.241 136.057 2.773 
GI27 3.900       107.980 106.769 4.619 
GI29 4.850       118.809 118.615 5.529 
GI33 6.524       100.186 98.690 8.013 
GI36 7.283       87.832 87.641 9.423 
Eurobond 2 10.203 10YUSBond 2.676 753 87.930 86.588 2.820 
NAM01 8.015 R2023 6.775 124 101.696 99.998 0.289 
NAM03 8.375 R2023 6.775 160 101.607 101.575 0.894 
NAM04 10.700 R186 8.920 178 99.423 99.393 3.188 
Corporate Bonds – Fixed        
BWFH22 8.275 R2023 6.775 150 99.526 100.073 0.056 
BWFK22 8.315 R2023 6.775 154 102.287 100.428 0.303 
BWFi23 8.075 R2023 6.775 130 103.555 100.664 1.067 
DBN23 7.425 R2023 6.775 65 103.091 101.782 1.244 
NEDNAM01 9.290 GC24 8.370 92 102.632 102.751 1.693 
NEDX2030 8.805 GC25 8.690 12 107.333 103.138 2.163 
Corporate Bonds – Floating      
BWJh22 7.528 3 month JIBAR 5.708 182 99.569 99.941 0.056 
BWJK22 7.578 3 month JIBAR 5.708 187 99.504 99.948 0.064 
BWJL23 6.658 3 month JIBAR 5.708 95 100.811 99.914 0.095 
BWJi24 7.208 3 month JIBAR 5.708 150 100.372 99.873 0.169 
BWJL25 6.868 3 month JIBAR 5.708 116 100.842 99.914 0.095 
BWJf26S 7.208 3 month JIBAR 5.708 150 100.894 99.913 0.094 
BWJ1e27 7.858 3 month JIBAR 5.708 215 99.529 99.931 0.058 
BWJ2e27 5.708 3 month JIBAR 5.708 0 99.657 99.930 0.059 
FNBJ25S 7.158 3 month JIBAR 5.708 145 100.496 99.880 0.150 
FNBJ27S 7.438 3 month JIBAR 5.708 173 100.522 99.879 0.149 
ORYJ22 7.908 3 month JIBAR 5.708 220 101.281 99.942 0.061 
SBKN23 6.588 3 month JIBAR 5.708 88 100.036 99.999 0.238 
SBNA24 6.858 3 month JIBAR 5.708 115 101.010 99.935 0.072 
SBNA26 7.078 3 month JIBAR 5.708 137 101.030 99.932 0.075 
SBKN26 7.148 3 month JIBAR 5.708 144 100.134 99.866 0.203 
LHN01 9.258 3 month JIBAR 5.708 355 101.520 99.927 0.053 
LHN02 8.508 3 month JIBAR 5.708 280 100.492 99.872 2.542 
PNJ24 8.708 3 month JIBAR 5.708 300 100.752 99.882 0.135 
PNJ26 8.958 3 month JIBAR 5.708 325 100.779 99.881 0.135 
NEDNAM02 8.458 3 month JIBAR 5.708 275 99.907 99.986 0.011 
NEDJ2028 8.458 3 month JIBAR 5.708 275 101.199 99.922 0.082 
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IJG Wealth Management   

    

René Olivier Managing Director rene@ijg.net Tel: +264 (81) 958 3520 

Ross Rudd Portfolio Manager ross@ijg.net Tel: +264 (81) 958 3523 
Wim Boshoff Head Wealth Manager wim@ijg.net Tel: +264 (81) 958 3537 

Emilia Uupindi Wealth Manager emilia@ijg.net Tel: +264 (81) 958 3513 
Aretha Burger Wealth Manager aretha@ijg.net Tel: +264 (81) 958 3540 
Katja Greeff Wealth Manager katja@ijg.net Tel: +264 (81) 958 3538 
Lorein Kazombaruru Wealth Administration lorein@ijg.net Tel: +264 (81) 958 3521 

Madeline Olivier Wealth Administration madeline@ijg.net Tel: +264 (81) 958 3533 
    

IJG Capital    

    

Jakob de Klerk Managing Director jakob@ijg.net Tel: +264 (81) 958 3517 

Mirko Maier Business Analyst mirko@ijg.net Tel: +264 (81) 958 3531 

Lavinia Thomas Business Analyst lavinia@ijg.net Tel: +264 (81) 958 3532 

Fares Amunkete Value Add Analyst fares@ijg.net Tel: +264 (81) 958 3527 
    

IJG Investment Managers    

    

Dylan Van Wyk Portfolio Manager dylan@ijg.net Tel: +264 (81) 958 3529 
    

IJG Unit Trust    

    

Keshia !Hoa-Khaos Portfolio Administrator keshia@ijg.net Tel: +264 (81) 958 3514 
    

IJG Advisory    

    

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3522 

Jolyon Irwin Director jolyon@ijg.net  Tel: +264 (81) 958 3500 
    

Aldes Namibia Business Brokers   

    

Ursula Gollwitzer Broker ursula@aldesnamibia.com Tel: +264 (81) 958 3535 

Richard Hoff Broker richard@aldesnamibia.com  Tel: +264 (81) 958 3500 

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of IJG 
Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes only and 
should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or published 
by any recipient for any purposes. 
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