
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2244 -50.74 -2.21 4.32 4.81 2417 1695 US FOMC Rate Decision (29 Apr) 

US Wholesale Inventories (Mar P) 
US Housing Starts (Mar) 
US Durable Goods Orders (Mar P) 
US MBA Mortgage Applications (24 Apr) 
Germany CPI (Apr P) 
 

NSX Local  829 0.13 0.02 1.16 2.58 838 718 

JSE ALSI 114400 -2165.70 -1.86 0.29 -1.24 129339 90654 

JSE Top 40 106582 -2233.10 -2.05 0.27 -1.29 121330 83145 

JSE INDI 127714 -1288.30 -1.00 1.62 -7.81 148828 122680 

JSE FINI 25386 163.78 0.65 2.97 2.06 27807 20253 

JSE RESI 125625 -6967.00 -5.25 -3.72 1.60 166959 65130 

JSE Banks 15942 149.45 0.95 3.53 3.37 17528 12208 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 49142 -25.86 -0.05 6.04 2.24 50513 39746 

S&P 500 7139 -35.11 -0.49 9.35 4.28 7179 5433 

NASDAQ 24664 -223.30 -0.90 14.23 6.12 24899 16960 

FTSE100 10333 11.70 0.11 1.54 4.04 10935 8404 

DAX 24018 -65.27 -0.27 5.90 -1.93 25508 21864 

Hang Seng 26043 363.10 1.41 5.06 1.61 28056 21848 

Nikkei 59917 -619.90 -1.02 17.34 19.03 60904 35793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$154.5m traded on the NSX yesterday with 

N$30.5m worth of Sanlam and N$27.4m worth of 
FirstRand exchanging hands. On the local bourse 
N$146,563 worth of SBN Holdings traded up 1c and 
N$80,537 worth of Namibia Breweries traded up 
1c. N$708,750 worth of ETF/ETNs traded. 
 

N$/US$ 16.55 0.02 -0.10 2.33 0.04 18.71 15.64  
N$/£ 22.37 0.01 -0.02 0.14 -0.23 24.93 21.38  
N$/€ 19.37 0.00 0.00 1.04 0.40 21.22 18.66  
N$/AUD$ 11.86 -0.02 0.15 -1.43 -6.82 12.01 10.94  
N$/CAD$ 12.10 0.01 -0.08 0.66 -0.24 13.55 11.57  
US$/€ 1.17 0.00 -0.08 1.30 -0.37 1.21 1.11  
US$/¥ 159.64 0.02 -0.01 -0.58 -1.84 160.46 142.12 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 1.9% to 

114,400.30 as 35 stocks gained, 81 fell, and 3 were 
unchanged. Thungela Resources rose 5.1%, Wilson 
Bayly Holmes-Ovcon Ltd gained 3.7% and Montauk 
Renewables climbed 3.3%. Sibanye Stillwater fell 
8.0%, Impala Platinum Holdings dropped 6.3% and 
Gold Fields declined 5.9%. 

Brent Crude 111.69 0.43 0.39 7.43 85.38 112.70 58.56  
Gold 4599.65 2.90 0.06 -1.47 6.49 5595.47 3120.98  
Platinum 1940.20 -1.69 -0.09 -0.69 -5.84 2922.69 957.08  
Copper 600.90 3.50 0.59 6.06 3.76 668.85 453.30  
Silver 73.71 0.63 0.87 -1.94 2.85 121.65 31.65  
Palladium 1462.50 -7.20 -0.49 -1.68 -12.75 2219.50 1018.00  
Uranium 86.55 0.00 0.00 3.04 6.07 101.50 67.15 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A selloff in technology giants dragged down stocks 

as concerns resurfaced over whether vast 
investments in artificial intelligence will pay off just 
as traders gear up for a slew of megacap results. 
The industry that has powered this month’s equity 
rally got hit on a news report that OpenAI failed to 
meet its own goals for new user acquisition and 
sales, fuelling worries the firm may struggle to 
support its AI infrastructure spending. Partners 
such as Oracle and CoreWeave slumped, with the 
S&P 500 dropping from a record. OpenAI missed 
several sales targets after rival Anthropic PBC 
gained ground in the coding and enterprise 
markets, the Wall Street Journal reported.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2655 0.00 0.00 1.03 1.92 2655.00 2100.17 

FNB 5458 0.00 0.00 0.05 0.15 5466.00 4709.00 

LHN 535 0.00 0.00 0.00 1.13 665.00 526.00 

MOC 928 0.00 0.00 0.00 1.20 933.00 823.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3201 1.00 0.03 5.61 6.66 3201.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1365 0.00 0.00 -0.36 2.25 1370.00 1320.00 

PNH 1235 0.00 0.00 0.82 -0.40 1265.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1308 1.00 0.08 1.71 7.74 1308.00 1021.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.39 101.88 5.00 GC27 7.35 0.00 -0.12 

R2030 8.14 99.57 11.00 GC28 8.71 57.00 11.00 

R2030 8.14 99.57 11.00 GC29 9.05 91.43 11.00 

R2030 8.14 99.57 11.00 GC30 9.24 110.85 11.00 

R213 8.31 94.87 11.00 GC32 9.85 154.80 11.00 

R2035 8.74 100.81 12.00 GC34 10.31 157.91 12.00     

R209 8.89 82.87 11.50 GC35 10.54 165.03 11.50  2024 2025 2026 

R2037 9.01 96.53 12.50 GC37 11.11 210.01 12.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.29 77.76 12.50 GC40 11.29 199.64 12.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.37 94.72 15.50 GC43 11.46 209.89 15.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.37 94.72 15.50 GC45 11.64 227.50 15.50  

R2048 9.31 94.82 15.00 GC48 11.67 236.51 15.00 

R2048 9.31 94.82 15.00 GC50 11.65 234.70 15.00 

R2053 9.24 123.58 15.00 GC53 11.56 232.00 15.00 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 315.004 0.060 0.019 0.53 2.27 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 428.014 -3.152 -0.731 0.99 -2.80 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.877 0.005 0.085 0.36 1.24 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 0.19 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
US Conference Board Consumer Confidence Index rose 0.6 points to 92.8 in April, above 
market, as per the Conference Board.  
 
Japan Jobless Rate rose 0.1 percentage point to 2.6% in March, above market, as per the 
Ministry of Internal Affairs and Communications.  
 

Anglo American targets coal sale by June. Anglo American is on track to sell 
its Australian steelmaking coal business in the second quarter of 2026, 
nearly nine months after an underground explosion derailed its first deal. 
Last week, Bloomberg reported that at least three potential buyers were 
interested in the group's coal assets, sending shares in Anglo to three-year 
highs Australian miner Stanmore Resources, Japan's Mitsubishi Corp and 
Indonesia-based PT Buma Internasional Group were among the bidders, it 
said. –  Business Day  
 
Capitec Connect profit doubles on growth in financial technology. Profit for 
Capitec's mobile unit doubled in the past financial year as the division 
continues to grow earnings for the bank's financial technology portfolio. The 
country's largest retail bank by customers reported that Capitec Connect's 
net income for the year to end-February rose to R442m from R193m 
previously. The bank measures customers who are active on its network 
over 90 days. On this metric, subscribers with SIM cards that were active 
within the past three months rose to 1.5-million from 900,000 - a 67% rise. 
Capitec Connect is the bank's mobile virtual network operator (MVNO) 
business. – Business Day 
 
Capitec ramps up AI spending to sharpen digital banking edge. Capitec is 
investing heavily in its Al capabilities as part of a push to stand out in an 
increasingly digitalised world of payments and personal finance. Al 
investment has grown exponentially in recent years, sparked by the rapid 
adoption and popularity of OpenAI's ChatGPT since it was launched in 
November 2022. The country’s largest retail bank said investment in systems 
and platforms continued to drive the increase in its IT expenses for the year 
ended February 2025. –  Business Day  
 
Kumba’s export sales routes unaffected by Middle East conflict. Kumba Iron 
Ore says the export sales routes to its markets in Asia and Europe remain 
open and have not been affected by shipping disruptions caused by the 
conflict in the Middle East. The group benefited from increased sales in the 
March quarter, though production was lower as the group managed its mine 
stockpiles to accommodate Transnet's planned logistics maintenance 
shutdown in May Kumba said on Tuesday sales increased by 3% to 9.3-
million tonnes (Mt) in the quarter ended March, on the back of improved 
finished stock levels and equipment availability at Saldanha Bay Port. – 
Business Day  
 
South32 eyes greener Eskom supply for Hillside smelter. Mining group 
South32 says it is in talks with Eskom regarding more renewable energy for 
its Hillside Aluminium smelter in Richards Bay as part of its next power 
contract. Hillside's current contract with the state-owned energy company 
is set to expire in 2031, opening the door to greener supplies with 
renegotiated terms. South32 spokesperson Jamie Macdonald said the deal 
with Eskom could allow it to get much more renewable generation onto the 
national grid, backed by Hillside's substantial baseload power demand. – 
Business Day  
 

Local News 

Mobile launch to weigh on Paratus’ earnings. Telecommunications company Paratus 
Namibia Holdings Limited says its earnings are expected to fall sharply as it absorbs the 
cost of its new mobile network. In a trading statement, the company said headline 
earnings per share and basic earnings per share are expected to decline by more than 30% 
for the six months ended 31 December 2025. The company linked the decline to costs 
from the rollout of its mobile business, which launched on 2 September 2025. Paratus said 
operating expenses increased due to the new network.  Finance costs also rose as the 
company took on additional borrowing to fund infrastructure. Depreciation charges 
increased as the network expanded. The company said revenue from the mobile segment 
is still in an early stage and has not yet reached a level that can offset the costs of the 
rollout. Despite this, Paratus expects revenue to grow by between 10% and 30% compared 
to the same period in 2024. – Windhoek Observer 
 
DBN launches client portal to digitise loan management. Development Bank of Namibia 
has launched a new client portal aimed at digitising how borrowers interact with the bank 
by improving access to services, speeding up communication and allowing clients to 
manage their accounts remotely.  The platform forms part of DBN’s five-year strategy, 
which identifies digital transformation as a key driver of improved service delivery, 
operational efficiency and stronger client engagement. The new portal is designed for 
existing DBN clients, including individuals and businesses with active loans.  The bank said 
the secure, mobile-friendly platform allows users to manage their profiles, access account 
information and communicate directly with their portfolio analysts.  Jerome Mutumba, 
Chief of Marketing and Corporate Affairs at Development Bank of Namibia, said the 
platform marks a major step in the bank’s digital transformation plans. – The Brief  
 
Galp invests N$20 million in Namibia upstream operations during Q1. Global energy major 
Galp Energia invested approximately N$20 million in its Namibian upstream operations 
during the first quarter of 2026, as it prepares for its next phase of activity in the Orange 
Basin. The figures, released in the company’s Q1 2026 results on Monday, reflect a period 
of steady groundwork as the operator gears up for further exploration and appraisal 
activity offshore Namibia. According to the report, the capital was mainly directed towards 
exploration and appraisal activities. “During the three-month period, the Group has made 
tangible and intangible investments amounting to €207 million, of which upstream 
investments in the amount of €118 million, essentially related to projects in Brazil (€117 
million) and Namibia (€1 million), Industrial & Midstream €52 million, Renewables €24 
million, Commercial €6 million and Corporate €7 million. The additions to tangible assets 
for the three-month period ended 31 March 2026 also include the capitalisation of 
financial charges amounting to €4 million,” the report said. – Mining and Energy  
 

SA Economic News SADC News 
Plans for exchange control revamp aim to attract billions in investment. South Africa has 
proposed a sweeping overhaul of its decades-old rules governing money flows, including 
tightening its control on crypto assets, seeking to bolster its position as a financial hub for 
Africa and attract more investor capital. The Treasury’s proposal includes raising 
discretionary offshore allowances for individuals, regulating crypto assets and easing 
capital-flow restrictions. The Johannesburg Stock Exchange estimates the changes could 
attract at least R10-trillion in investment over time. – Business Day 
 
South Africa extends tax cuts on fuel price to offset war impact. South Africa extended 
cuts to fuel taxes as the prolonged conflict in the Middle East threatens to raise domestic 
gasoline and diesel prices even further. The 3-rand per litre reduction in gasoline levies 
announced at the end of last month will continue until 02 June, the National Treasury said 
in a statement on Tuesday. In addition, temporary relief for diesel will be increased by 93 
cents to 3.93 rand per litre over that period, it said. 
 
 

Zimbabwe mining company makes first export of lithium sulphate. Prospect 
Lithium Zimbabwe Ltd. exported lithium sulphate from its operations in the 
southern African country, the first shipment of its kind from Africa, the miner 
said in a post on X. “This milestone underscores the country’s emergence as 
a key player in the global lithium value chain and highlights the 
progress  being made toward in country value addition,” the company said.  
 
Ethiopia, Mozambique leaders agree to bolster ties on migration. Ethiopia 
and Mozambique have agreed to enhance cooperation on migration 
governance during meetings between Ethiopian Prime Minister Abiy 
Ahmed and Mozambican President Daniel Chapo, private Wazema Radio 
website reported on 28 April. Abiy and Chapo held meetings in the capital 
Addis Ababa on 27 April, where they also signed several memoranda of 
understanding (MoUs) to enhance bilateral ties. 

 
Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    880 0 0.00 0.00 -2.11 899 880 
ANM    2,294 78704 -4575 -5.49 9.31 14.88 84564 48286 
B2G    1 7236 -1007 -12.22 0.10 -4.34 10296 5273 
CGP      2655 0 0.00 1.03 1.92 2655 2100 
FNB      5458 0 0.00 0.05 0.15 5466 4709 
FST    309,322 8800 0 0.00 2.16 -3.03 9976 7120 
IVD    2,027 13725 -25 -0.18 7.60 12.33 14016 11321 
KFS    5,000 2787 -22 -0.78 4.42 2.28 2877 1945 
LHN    535 0 0.00 0.00 1.13 665 526 
MMT    473,567 3759 45 1.21 4.56 -1.70 4066 3226 
MOC    928 0 0.00 0.00 1.20 933 823 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK    6,695 26563 163 0.62 -0.42 -0.24 31500 20819 
NBS    2,516 3201 1 0.03 5.61 6.66 3201 2888 
NHL      340 0 0.00 0.00 0.00 340 290 
OCE      5420 -281 -4.93 2.26 -2.76 6100 4881 
OMM    109,059 1341 2 0.15 -2.83 -10.00 1681 1095 
ORY      1365 0 0.00 -0.36 2.25 1370 1320 
PNH    1235 0 0.00 0.82 -0.40 1265 1225 
SILP      12800 0 0.00 0.00 -0.01 12801 12800 
SLA    357,857 8535 36 0.42 -4.08 -13.34 10726 8290 
SNB    28,870 31585 371 1.19 3.74 8.76 33477 21916 
SNM  28,589 40400 0 0.00 3.10 -5.49 45170 37707 
SNO    11,209 1308 1 0.08 1.71 7.74 1308 1021 
SRH  95,848 27959 -41 -0.15 1.37 3.46 29607 25645 
TRW  484,084 5270 23 0.44 1.99 -7.43 7659 4887 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2375 -21 -0.88 7.47 -5.00 2605 1872 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.97 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.27 13 March 2026 02 April 2026 
LHN 54.14 Final 18.87 01 April 2026 24 April 2026 
MOC 47.03 Interim 12.43 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 209.84 Final 9.56 10 April 2026 18 May 2026 
NHL 25.00 Final 7.12 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.57 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.22 12 June 2025 04 July 2025 
SNO 78.00 Final 10.86 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
SNO Annual General Meeting 29-April-2026 Will be held by way of electronic communication 
B2G Conference Call 07-May-2026 Will be held by way of electronic communication 
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   23053 -809 -3.39 -1.80 -7.34 32180 16522 

ENXGLD   73079 -2413 -3.20 -3.57 5.28 83509 55673 

ENXPLT   30917 -1320 -4.09 -1.58 -5.21 43990 16971 

SXNNAM   2539 -3 -0.12 2.21 1.07 2591 2365 

NGNGLD 1,000 69881 -2355 -3.26 -3.71 5.11 80052 53110 

NGNPLD   23275 -585 -2.45 -1.43 -5.97 31813 16641 

NGNPLT   30675 -1266 -3.96 -2.27 -3.59 43231 16800 

SXNEMG   8422 -64 -0.75 10.58 14.15 8486 6453 

SXNWDM   11222 -11 -0.10 6.54 4.03 11233 9747 

SXNNDQ   25760 121 0.47 14.37 7.45 25763 20460 

SXN500   12626 54 0.43 7.92 3.70 12677 10796 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3769 173 4.3 21.4 10.4 4211 2017 

AMETCN      1483 8 0.5 23.5 11.5 1537 1083 

APETCN      2142 -6 -0.3 6.0 -2.4 2369 1668 

BHETCN      2313 47 2.1 -2.3 -4.1 2951 2163 

FAETCN      2228 12 0.5 17.3 2.2 2864 1815 

MSETCN    1923 28 1.5 13.3 -13.8 2787 1648 

MWETCN    1946 -1 -0.1 6.4 2.0 1972 1696 

NFETCN    1651 -24 -1.4 -6.6 -4.8 2630 1310 

TSETCN    2517 1 0.0 -0.2 -23.6 3380 2032 

SRETCN      1531 -7 -0.5 6.6 -0.5 1607 1435 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN    1 5195 -122 -2.3 21.5 40.4 5597 2680 
DYL    1 2390 31 1.3 16.9 16.9 3234 1332 
FSY    1 442 -38 -7.9 12.8 23.5 1002 316 
EL8    1 363 -29 -7.4 3.4 7.1 547 271 
KYX      3879 -260 -6.3 37.8 37.8 4577 1210 
AGR                  
SBF    431 0 0.0 1.2 4.4 431 381 
BAN    106 0 0.0 0.1 0.1 110 100 
BANC    990 -9 -0.9 8.9 8.9 999 233.3333 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 23-April-2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.104 -3.17 7.115 2.85 
182-Day 7.327 -2.56 7.350 3.23 
273-Day 7.355 -2.26 7.380 2.11 
365-Day 7.396 -3.98 7.410 3.22 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   TBC   

    

Commentary on Previous Auction:    
The GC27’s second switch auction took place on 22 April, with total demand broadly in line with the previous auction. The Bank of Namibia (BoN) received bids 
totalling N$919.9m, of which N$563.1m was successfully switched into destination bonds, compared to N$948.1m in the prior auction. As anticipated, investor 
demand was concentrated in the short- to medium-end of the curve (GC29-GC34), particularly in the GC29. Collectively, these four bonds accounted for approximately 
73.9% of total bids received. The largest allocations were made to the GC29 and GC34, while no allocations were made to the GC40, GC43, GC50 and GC53 As a result, 
the outstanding balance of the GC27 declined to N$6.69bn. This leaves the BoN with eight months to further reduce the outstanding amount ahead of its maturity 
on 15 January 2027. Notably, the GC26 had an outstanding balance of approximately N$1.71bn prior to its redemption. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.352 GT364/15Jan27 7.352 0 102.702 8.00 15-Jul-26 

GC28 8.705 R2030 8.135 57 99.850 8.50 15-Oct-26 

GC29 9.049 R2030 8.135 91 100.169 9.00 15-Oct-26 

GC30 9.244 R2030 8.135 111 98.417 8.00 15-Jul-26 

GC32 9.853 R213 8.305 155 96.533 9.00 15-Oct-26 

GC34 10.314 R2035 8.735 158 100.013 10.25 15-Oct-26 

GC35 10.535 R209 8.885 165 96.661 9.50 15-Jul-26 

GC37 11.110 R2037 9.010 210 92.489 9.50 15-Jul-26 

GC40 11.286 R214 9.290 200 89.860 9.80 15-Oct-26 

GC43 11.464 R2044 9.365 210 91.916 10.00 15-Jul-26 

GC45 11.640 R2044 9.365 227 89.139 9.85 15-Jul-26 

GC48 11.670 R2048 9.305 237 87.155 10.00 15-Oct-26 

GC50 11.652 R2048 9.305 235 91.624 10.25 15-Jul-26 

GC53 11.555 R2053 9.235 232 95.810 11.00 15-Oct-26 

GI27 4.550       123.957 4.00 15-Oct-26 

GI29 5.000       141.981 4.50 15-Jul-26 

GI31 5.254       103.018 5.20 15-Jul-26 

GI33 5.250       131.276 4.50 15-Oct-26 

GI36 5.910       121.848 4.80 15-Jul-26 

GI41 #N/A       #N/A 5.65 15-Jul-26 

NAM04 9.215 R187 7.390 183 102.942 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.495 R187 7.390 11 104.246 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.917 3 month JIBAR 6.767 215 99.490 8.81 19-May-26 

BWJ2e27 6.767 3 month JIBAR 6.767 0 99.612 6.66 19-May-26 

BWJh28L 7.567 3 month JIBAR 6.767 80 99.525 7.45 21-May-26 

DBN29 9.167 3 month JIBAR 6.767 240 101.434 9.03 31-May-26 

NEDJ2028 9.517 3 month JIBAR 6.767 275 101.492 9.38 28-May-26 

ORYJ28 8.667 3 month JIBAR 6.767 190 101.604 8.56 18-May-26 

ORYJ30 8.867 3 month JIBAR 6.767 210 101.642 8.76 18-May-26 

SBNA26 8.137 3 month JIBAR 6.767 137 101.341 8.00 25-May-26 

SBKN26 8.207 3 month JIBAR 6.767 144 100.329 8.20 13-Jul-26 

SBNG27 8.457 3 month JIBAR 6.767 169 100.522 8.45 05-Jul-26 

SBKN27 7.917 3 month JIBAR 6.767 115 101.089 7.80 07-Jun-26 

BWJf26S 8.267 3 month JIBAR 6.767 150 101.245 8.13 02-Jun-26 

LHNS01 9.717 3 month JIBAR 6.767 295 101.828 9.61 17-May-26 

LHN28 8.667 3 month JIBAR 6.767 190 100.651 8.65 30-Jun-26 

LBN28 8.667 3 month JIBAR 6.767 190 101.679 8.57 15-May-26 

LBN29 8.967 3 month JIBAR 6.767 220 101.281 8.83 05-Jun-26 

LBN30 8.767 3 month JIBAR 6.767 200 101.698 8.67 15-May-26 

PNJ26 10.017 3 month JIBAR 6.767 325 101.105 10.00 18-Jun-26 

PNJ27 10.017 3 month JIBAR 6.767 325 101.148 9.95 16-Jun-26 

PNJ29 9.467 3 month JIBAR 6.767 270 101.045 9.45 18-Jun-26 

PNJ30 9.157 3 month JIBAR 6.767 239 101.049 9.09 16-Jun-26 

FNBJ27S 8.497 3 month JIBAR 6.767 173 100.823 8.48 23-Jun-26 

FNBJ28S 7.547 3 month JIBAR 6.767 78 100.711 7.53 24-Jun-26 

FNB34 8.717 3 month JIBAR 6.767 195 101.293 8.58 03-Jun-26 

GDW26 8.967 3 month JIBAR 6.767 220 101.330 8.83 03-Jun-26 

GDW28 9.267 3 month JIBAR 6.767 250 101.375 9.13 03-Jun-26 

BWPd31 12.450     Prime Rate - 245 99.350 9.38 24-Jul-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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