
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2008 -14.44 -0.71 4.42 11.47 2043 1524 SA CPI (Sep) 

US Conference Board Consumer Confidence (Oct) 
US FOMC Rate Decision (28 Oct)  
 

NSX Local  774 2.37 0.31 1.85 11.89 774 687 

JSE ALSI 108707 -1736.40 -1.57 0.71 29.27 113197 77165 

JSE Top 40 101365 -1749.20 -1.70 0.41 34.47 105965 70516 

JSE INDI 147324 2078.40 1.43 3.67 24.13 147791 109507 

JSE FINI 22911 -172.14 -0.75 8.20 11.17 23372 16975 

JSE RESI 100462 -7628.60 -7.06 -10.65 93.54 123700 51621 

JSE Banks 13971 -113.73 -0.81 8.64 10.32 14255 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 47545 337.47 0.71 2.47 11.75 47565 36612 

S&P 500 6875 83.47 1.23 2.79 16.89 6877 4835 

NASDAQ 23637 432.59 1.86 4.31 22.41 23659 14784 

FTSE100 9654 8.20 0.09 3.24 18.12 9673 7545 

DAX 24309 68.89 0.28 1.79 22.10 24771 18490 

Hang Seng 26474 40.31 0.15 -1.42 31.97 27382 18671 

Nikkei 50121 -390.93 -0.77 11.55 25.63 50550 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$9.9m traded on the NSX yesterday with N$7.1m 

worth of Momentum Group and N$775,982 worth 
of Vukile Property Fund exchanging hands. On the 
local bourse N$1.6m worth of FirstRand Namibia 
traded up 49c and N$260,750 worth of Nictus 
Namibia traded up 25c. N$346,193 worth of 
ETF/ETNs traded. 

N$/US$ 17.22 0.00 0.01 0.29 9.43 19.93 17.07  
N$/£ 23.01 0.04 -0.18 0.90 2.41 25.47 22.44  
N$/€ 20.09 0.04 -0.19 0.85 -2.91 22.15 18.50  
N$/AUD$ 11.30 0.01 -0.06 1.07 3.15 12.18 11.20  
N$/CAD$ 12.31 0.00 0.01 0.77 6.33 14.03 12.25  
US$/€ 1.17 0.00 0.17 -0.59 12.66 1.19 1.01  
US$/¥ 151.83 -1.05 0.69 -2.59 3.54 158.87 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 1.6% to 

108,707.30 as 47 stocks gained, 75 fell, and 2 were 
unchanged. Ninety One Ltd rose 5.6%, Ninety One 
PLC gained 3.9% and Naspers climbed 3.7%. 
Montauk Renewables Inc fell 12.3%, Gold Fields 
dropped 10.8% and Harmony Gold Mining declined 
9.1%. 

Brent Crude 65.44 -0.18 -0.27 -0.89 -8.87 75.43 57.88  
Gold 3973.56 -8.65 -0.22 2.97 51.40 4381.52 2536.92  
Platinum 1577.08 -11.93 -0.75 0.09 73.77 1733.53 898.65  
Copper 513.95 -3.20 -0.62 5.83 24.02 602.15 413.95  
Silver 46.68 -0.17 -0.36 0.08 61.53 54.48 28.35  
Palladium 1431.00 -1.50 -0.10 11.15 53.18 1695.00 895.00  
Uranium 77.65 0.75 0.98 -5.19 6.52 83.55 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Wall Street’s hopes the US and China are nearing a 

trade deal lifted riskier assets, with stocks hitting 
all-time highs amid a rally in crypto. As demand for 
safety waned, gold fell alongside short-term bonds. 
The S&P 500 climbed 1.2% as Chinese and US trade 
negotiators have lined up an array of diplomatic 
wins for Donald Trump and Xi Jinping to unveil at a 
summit this week. The record-setting advance in 
global equities took a breather in Asian trading, as 
investors braced for a flurry of earnings from 
megacap technology companies and policy 
announcements from major central banks this 
week. MSCI’s Asia Pacific gauge dipped 0.1% as 
indexes in Japan and South Korea retreated from 
their all-time highs.  

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2305 1.00 0.04 5.60 13.91 2305 1969 

FNB 5450 49.00 0.91 4.79 17.20 5450 4647 

LHN 549 0.00 0.00 -16.18 9.80 665 499 

MOC 871 0.00 0.00 1.75 14.91 871 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2905 1.00 0.03 0.17 0.48 2905 2888 

NHL 315 25.00 8.62 8.62 26.00 315 222 

ORY 1343 12.00 0.90 0.98 4.84 1350 1280 

PNH 1250 1.00 0.08 0.00 -1.11 1268 1249 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1157 0.00 0.00 0.52 27.42 1158 900 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.38 103.33 -0.50 GC26 7.31 0 -0.14 

R2030 7.70 101.04 0.50 GC27 7.29 -10 -0.50 

R213 7.99 95.78 0.00 GC28 8.25 55 0.50 

R2032 8.30 99.77 0.50 GC30 8.55 85 -19.85 

R2035 8.87 100.02 -3.50 GC32 9.23 125 0.00 

R209 9.15 80.78 -3.50 GC35 10.15 100 -17.25     

R2037 9.38 93.92 -4.50 GC37 10.55 117 -4.50  2023 2024 2025 

R2040 9.78 94.02 -5.00 GC40 10.92 114 -4.50 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 9.78 74.24 -4.50 GC43 11.14 115 -4.50 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 9.99 89.64 -4.50 GC45 11.22 123 -4.50 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 9.95 89.35 -4.50 GC48 11.28 134 -4.50  

R2053 9.84 116.88 -5.00 GC50 11.30 136 -4.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 304.194 0.059 0.019 0.525 6.235 12 Feb 30 Jan 29 Jan 

IJG All Bond Index 418.100 1.570 0.377 2.023 11.116 16 Apr 20 Mar 19 Mar 

WIBAR Overnight 6.293 0.019 0.303 0.303 -6.839 18 Jun 29 May 07 May 

WIBAR 3m 6.924 -0.045 -0.646 -0.646 0.26 13 Aug 31 Jul 18 Jun 

SA Repo Rate 7.00         15 Oct 18 Sep 30 Jul 

SA Prime Rate 10.50         03 Dec 20 Nov 17 Sep 
NAM Bank Rate 6.50           29 Oct 

NAM Prime Rate 10.125           10 Dec 
Source: Bloomberg, NSX, JSE, IJG Securities          
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International News Company News 
Germany IFO Business Climate rose 0.7 points to 88.4 in October, as per the IFO Institute 
of Economic Research.   

Aspen targets Africa for weight-loss drug expansion. Building on the 
successful launch of Mounjaro vials in SA, Aspen CEO Stephen Saad said the 
group aims to expand the sought-after weight-loss drug to the rest of Africa 
next year, strengthening its foothold in the fast-growing therapeutic market. 
“We are in the process of registering Mounjaro more broadly across Sub-
Saharan Africa, with launches anticipated in 2026,” Saad said in his annual 
letter to shareholders. “Our expanding multinational partnerships continue 
to unlock new opportunities. A standout achievement was the launch of 
Mounjaro, underscoring the strength of our collaboration with Eli Lilly and 
our ability to bring innovative therapies to underserved markets,” he said. – 
Business Day  
 
Astoria to make offer to shareholders. The board of Astoria Investment 
intends to make a conditional offer to shareholders to acquire their shares 
for R8.15 apiece and delist the company from the JSE and the Stock 
Exchange of Mauritius (SEM). The investment group said on Monday that if 
the requisite approvals for the proposed delisting were obtained, it would 
declare a distribution of 7.4 million Goldrush Holdings preference shares to 
Astoria shareholders in the ratio of 12 for every 100 Astoria shares held, 
before the delisting. Astoria said despite satisfactory growth of net asset 
value per share (Navps) since the suspension of trading in its shares was 
lifted in April 2021, the average discount at which they had traded relative 
to the disclosed Navps was 40%. – Business Day  
 
FirstRand invests in AI fintech Optasia ahead of JSE listing. FirstRand has 
made a big show of support for the growth and investment case of Optasia, 
taking a one-fifth stake in the fintech group, which is preparing to list on the 
JSE in the coming weeks. The banker is looking to bolster its exposure to new 
business models and technologies such as AI in the world of lending. This in 
turn opens it up to new markets and a broader base of customers. For 
Optasia backing from one of the continent’s largest financial services groups 
is a big vote of confidence. On Monday, the owner of FNB, RMB and 
Ashburton said it had agreed to acquire 20.1% of Optasia for an undisclosed 
sum. This deal is happening at the same time Optasia is gearing up for its JSE 
floatation. – Business Day  
 
Naspers launches Brazilian depositary receipts for Prosus. Naspers has 
launched a Brazilian depositary receipts programme as part of an ongoing 
effort to increase access to its international unit’s shares for investors in 
different parts of the world. On Monday, its Amsterdam-listed subsidiary, 
Prosus, announced the approval and launch of the programme on the B3, 
Brazil Stock Exchange and Over-the-Counter Market in São Paulo, managed 
by Itaú Unibanco, the country’s largest private bank. “This strategic initiative 
reflects our continued commitment to expanding our global visibility and 
diversifying our shareholder base, with an enhanced focus on the Brazilian 
market,” Prosus said in a note to investors. – Business Day  
 
Pick n Pay narrows losses as recovery gathers pace. Pick n Pay has continued 
to curb its losses, but reaching breakeven is a longer term turnaround effort, 
the retailer notes in its latest set of interim results. For the 26 weeks ended 
31 August 2025, the group reported a headline loss per share of 59.77 cents, 
a 56.2% improvement from the 136.60 cents loss in the same period last 
year. Trading profit rose to R310 million from R83 million, while group 
turnover increased 4.9% to R58.8 billion. - Moneyweb 
 

Local News 

Namibia set to roll out 5-year investor visas to boost investment and growth. President 
Netumbo Nandi-Ndaitwah has announced sweeping visa and economic reforms, including 
the introduction of five year visas for serious investors, as part of efforts to attract long-
term investment, improve Namibia’s ease of doing business, and strengthen the country’s 
economic competitiveness.  Delivering her closing remarks at the Namibia Public–Private 
Forum held in Windhoek, Nandi-Ndaitwah said the Ministry of Home Affairs must urgently 
review and simplify the visa application process to make it easier for investors and visitors 
to enter the country. – The Brief  
 
MVA Fund spends N$325 million annually on road crash victims. The Motor Vehicle 
Accident (MVA) Fund disburses an average of N$325 million each year, with around N$200 
million spent on medical expenses for road crash victims, according to MVA Fund CEO 
Rosalia Martins-Hausiku.  Martins-Hausiku said the Fund’s spending reflects both the scale 
of Namibia’s road safety crisis and the need for preventive investment in the country’s 
healthcare system.  “Some of these monies can go towards capacitating public hospitals 
with necessary equipment,” she said, adding that this would enhance the nation’s ability 
to treat and rehabilitate victims effectively. – The Brief  
 
Namibia’s Mining Boom, N$48 billion pipeline, 18,000 jobs expected. Namibia’s mining 
sector has a development pipeline valued at more than N$48 billion in combined capital 
expenditure, expected to create 18,148 direct jobs over the next four years, according to 
Irvinne Simataa, 2nd Vice President of the Chamber of Mines of Namibia and Executive 
Vice President of Swakop Uranium. Simataa said the sector is entering a major growth 
phase driven by new projects and expansions worth over US$2.865 billion. “Over the next 
four years, Namibia’s mining sector is positioned for significant expansion through new 
projects and strategic expansions representing over US$2.865 billion in combined capital 
expenditure, with direct job creation potential exceeding. 
 
Nasria reports strong performance. The Namibia Special Risks Insurance Association 
(Nasria) has announced another year of strong financial results, good governance and 
progress in its regional expansion plans. In a statement released last week, the association 
said it was pleased with its achievements for the 2024/2025 financial year.  "Nasria is 
pleased to announce another year of strong financial performance, operational 
excellence, and progress in strategic initiatives aimed at national and regional growth," it 
said. According to the report, Nasria received an unqualified audit opinion for the year, 
maintaining its record of clean audits since inception. “This clean audit record 
demonstrates our continued commitment to sound governance and transparency," Nasria 
stated the association reported a 6% increase in insurance revenue, from N$84 million to 
N$89 million, driven by new business and policy renewals. However, the insurance service 
result declined by 23% to N$45 million, mainly due to increased insurance costs. - New Era 

SA Economic News SADC News 
Moody’s upbeat on Johannesburg’s finances despite political woes. Johannesburg, South 
Africa’s richest city and economic hub, received a vote of confidence from Moody’s 
Ratings despite a record of political dysfunction and wasted spending that’s prompted the 
national government to threaten to withdraw funding. The city’s credit ratings reflect “its 
sound operating performance, moderate debt levels, and a large, diversified local 
economy, supported by prudent financial management and close monitoring of budget 
execution and cash flow,” Moody’s analysts Irena Krizkovska and Marie Diron wrote after 
a review of the city’s finances conducted last month. 
 
Ramaphosa says G-20 summit to go ahead even if trump doesn’t attend. It’s still not clear 
if US President Donald Trump will attend the Group of 20 summit in Johannesburg next 
month, South African President Cyril Ramaphosa says at a media briefing in Kuala Lumpur. 
South Africa invited Indonesia, Vietnam and Malaysia to attend G-20. Going forward, it will 
be impossible to reverse the G-20’s focus from the global south. He says there is an 
“emergence of a consensus” from G-20.  
 

JPMorgan Chase & Co. will provide dollar clearing services in Angola, 
becoming the first US bank to return to the country’s financial system after 
years of compliance restrictions. Standard Bank Angola won approval to 
open correspondent accounts in US dollars and euros with JPMorgan, 
according to a statement. The Wall Street giant’s global internal committee 
spent years weighing a re-entry into the market, Standard Bank said.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM      65065 -39 -0.06 0.64 20.05 68770 43081 
B2G      8951 -65 -0.72 4.53 96.99 10296 4303 
CGP    1,000 2305 1 0.04 5.60 13.91 2305 1969 
FNB    30,000 5450 49 0.91 4.79 17.20 5450 4647 
FST      8164 -130 -1.57 5.12 7.48 8340 6290 
IVD      13374 128 0.97 4.39 6.96 14198 10285 
KFS      2475 12 0.49 8.55 26.15 2490 1711 
LHN  200 549 0 0.00 -16.18 9.80 665 499 
MMT    209,890 3399 -24 -0.70 3.66 12.33 3684 2754 
MOC  6,300 871 0 0.00 1.75 14.91 871 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK      23950 -145 -0.60 12.18 -14.98 30815 20819 
NBS    321 2905 1 0.03 0.17 0.48 2905 2888 
NHL    85,000 315 25 8.62 8.62 26.00 315 222 
OCE      4994 -89 -1.75 0.89 -25.99 7175 4920 
OMM      1390 -5 -0.36 4.12 11.11 1415 950 
ORY    367 1343 12 0.90 0.98 4.84 1350 1280 
PNH  990 1250 1 0.08 0.00 -1.11 1268 1249 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA      9292 -127 -1.35 11.16 6.95 9419 7133 
SNB      25307 -310 -1.21 7.06 14.12 25719 20231 
SNM    40111 -189 -0.47 6.15 2.16 44600 35340 
SNO    600 1157 0 0.00 0.52 27.42 1158 900 
SRH    28680 -263 -0.91 4.67 -2.61 38854 25022 
TRW    5552 -74 -1.32 1.50 -46.41 11233 5436 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  34,461 2258 13 0.58 8.87 25.65 2317 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 171.00 Final 5.86 03 October 2025 24 October 2025 
FNB 372.00 Final 8.74 29 September 2025 17 October 2025 
LHN 43.88 Final 16.56 06 June 2025 27 June 2025 
MOC 49.27 Final 11.04 17 January 2025 07 February 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 157.00 Final 8.72 17 April 2025 14 May 2025 
NHL 26.00 Final 7.94 20 October 2023 30 October 2023 
ORY 52.50 Interim 8.27 20 March 2025 11 April 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 402.00 Final 2.21 13 June 2024 05 July 2024 
SNO 64.00 Final 11.58 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

CGP AGM 
05 November 2025 

(16:30) 
The boardroom on the sixth floor of Capricorn Group Building, Kasino Street, Windhoek. 
Also, accessible remotely over the Lumi platform. 

ORY AGM 
24 November 2025 

(14:00) 
Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe 
Avenue, Windhoek, Namibia. 

NHL AGM 
27 November 2025 

(12:00) 
Nictus Building, 140 Mandume Ndemufayo Avenue, Windhoek, Namibia 

    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   22994 -995 -4.15 11.10 41.33 26188 15820 

ENXGLD   66544 -2102 -3.06 3.46 40.12 72161 45172 

ENXPLT   26176 -606 -2.26 -0.44 58.51 28434 15931 

SXNNAM 4,000 2490 36 1.47 0.61 4.05 2490 2305 

NGNGLD 385 63681 -2034 -3.10 3.50 40.13 69022 43208 

NGNPLD   22997 -1035 -4.31 10.70 41.17 26337 15986 

NGNPLT   25957 -583 -2.20 -0.24 58.36 28244 15844 

SXNEMG   7684 38 0.50 3.89 21.33 7684 6082 

SXNWDM   11075 58 0.53 2.64 9.95 11075 9066 

SXNNDQ   25253 357 1.43 4.45 11.09 25253 19312 

SXN500   12528 87 0.70 2.58 7.16 12528 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3310 76 2.4 9.9 28.1 3310 1918 

AMETCN      1351 22 1.7 3.3 -5.4 1575 1048 

APETCN      2194 32 1.5 3.7 -4.9 2352 1620 

BHETCN      2481 5 0.2 -2.2 -1.4 3005 2275 

FAETCN      2638 80 3.1 3.2 16.9 2864 1827 

MSETCN    2533 64 2.6 3.6 15.6 2787 1804 

MWETCN    1938 17 0.9 2.6 9.4 1950 1560 

NFETCN    2092 -1 0.0 -7.3 12.2 2630 1452 

TSETCN    3141 53 1.7 1.6 -3.4 3550 1652 

SRETCN      1590 11 0.7 3.0 4.3 1590 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3622 133 3.8 -18.6 7.0 4529 2109 
CER      12 0 0.0 -20.0 -7.7 18 6 
DYL      1811 -80 -4.2 -18.8 37.9 2772 926 
FSY      473 35 8.0 -30.6 -43.6 1002 438 
EL8      427 16 3.9 -15.6 38.2 547 225 
KYX      2380 0 0.0 22.8 22.8 2388 1210 
                  
AGR  55,616 408 2 0.5 2.0 10.0 408 371 
SBF    100 0 0.0 0.0 0.0 101 100 
BAN    1050 345 48.9 9.5 9.5 1050 705 
BANC    296 0 0.0 2.0 2.0 296 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 30 October 2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.275 -0.11 7.315 1.10 
182-Day 7.318 -1.12 7.330 1.51 
273-Day 7.327 -1.04 7.330 1.70 
365-Day 7.214 -2.34 7.227 1.59 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   TBC   

    

Commentary on Previous Auction:    
Demand was relatively muted at the 22 October GC26 switch auction compared to previous events, with the central bank receiving bids totalling N$286.3 million on 
the GC26 source bond and switching N$180.0 million (62.9%) into destination bonds. As a result, the outstanding balance on the GC26 declined to N$2.29 billion. 
Demand was concentrated on the shorter-dated maturities, with the GC40, GC48 and GC50 received no bids. The BoN furthermore limited allocations to the shorter 
end of the curve, opting to not allocate any of the bids received GC43 and GC45. The GC30 and GC35 attracted the bulk of interest, with combined bids amounting 
to N$173.4 million (60.6% of total bids). 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.313 GT364/16Apr26 7.313 0 100.816 8.50 15-Apr-26 

GC27 7.285 R186 7.380 -10 103.062 8.00 15-Jan-26 

GC28 8.245 R2030 7.700 55 100.934 8.50 15-Apr-26 

GC30 8.550 R2030 7.700 85 100.327 8.00 15-Jan-26 

GC32 9.234 R213 7.985 125 99.172 9.00 15-Apr-26 

GC35 10.150 R209 9.150 100 98.699 9.50 15-Jan-26 

GC37 10.549 R2037 9.380 117 95.692 9.50 15-Jan-26 

GC40 10.918 R214 9.775 114 92.159 9.80 15-Apr-26 

GC43 11.138 R2044 9.990 115 94.072 10.00 15-Jan-26 

GC45 11.222 R2044 9.990 123 91.942 9.85 15-Jan-26 

GC48 11.282 R2048 9.945 134 89.874 10.00 15-Apr-26 

GC50 11.303 R2048 9.945 136 94.164 10.25 15-Jan-26 

GI27 4.529       121.938 4.00 15-Apr-26 

GI29 4.897       140.095 4.50 15-Jan-26 

GI31 5.176       101.921 5.20 15-Jan-26 

GI33 5.402       127.853 4.50 15-Apr-26 

GI36 5.851       120.309 4.80 15-Jan-26 

GI41 6.147       96.945 5.65 15-Jan-26 

Eurobond 2 5.116 10YUSBond 3.980 114 102.610 5.25 29-Oct-25 

NAM04 8.790 R186 7.380 141 103.773 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.480 R186 7.380 10 104.847 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.125 3 month JIBAR 6.975 215 99.428 9.17 19-Nov-25 

BWJ2e27 6.975 3 month JIBAR 6.975 0 99.562 7.02 19-Nov-25 

BWJh28L 7.775 3 month JIBAR 6.975 80 100.084 -55.18 21-Nov-25 

DBN29 9.375 3 month JIBAR 6.975 240 101.462 9.42 30-Nov-25 

NEDJ2028 9.725 3 month JIBAR 6.975 275 101.596 9.77 28-Nov-25 

ORYJ25 9.475 3 month JIBAR 6.975 250 101.817 9.52 18-Nov-25 

BWJL25 7.875 3 month JIBAR 6.975 90 101.252 8.18 02-Dec-25 

SBNA26 8.345 3 month JIBAR 6.975 137 101.441 8.39 25-Nov-25 

SBKN26 8.415 3 month JIBAR 6.975 144 100.317 8.42 13-Jan-26 

SBNG27 8.665 3 month JIBAR 6.975 169 100.520 8.69 05-Jan-26 

SBKN27 8.125 3 month JIBAR 6.975 115 101.113 8.17 07-Dec-25 

BWJf26S 8.475 3 month JIBAR 6.975 150 101.277 8.52 02-Dec-25 

LHNS01 9.925 3 month JIBAR 6.975 295 101.930 9.97 17-Nov-25 

LHN28 8.875 3 month JIBAR 6.975 190 100.653 8.90 31-Dec-25 

LBN28 8.875 3 month JIBAR 6.975 190 101.777 8.92 15-Nov-25 

LBN29 9.175 3 month JIBAR 6.975 220 101.305 9.22 05-Dec-25 

LBN30 8.975 3 month JIBAR 6.975 200 101.797 9.02 15-Nov-25 

PNJ26 10.225 3 month JIBAR 6.975 325 101.067 10.18 18-Dec-25 

PNJ27 10.225 3 month JIBAR 6.975 325 101.133 10.23 16-Dec-25 

PNJ29 9.675 3 month JIBAR 6.975 270 101.009 9.63 18-Dec-25 

PNJ30 9.365 3 month JIBAR 6.975 239 101.039 9.37 16-Dec-25 

FNBJ27S 8.705 3 month JIBAR 6.975 173 100.808 8.74 23-Dec-25 

FNBJ28S 7.755 3 month JIBAR 6.975 78 100.701 7.79 24-Dec-25 

FNB34 8.925 3 month JIBAR 6.975 195 101.319 8.97 03-Dec-25 

GDW26 9.175 3 month JIBAR 6.975 220 101.376 9.53 03-Sept-25 

GDW28 9.475 3 month JIBAR 6.975 250 101.422 9.83 03-Sept-25 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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