
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2354 -25.39 -1.07 -3.86 9.94 2493.58 1897.43 US Dallas Fed Manufacturing Activity 

 
 
 

NSX Local  860 0.59 0.07 0.80 6.43 860.48 756.97 

JSE ALSI 111565 -1784.70 -1.57 -4.04 -3.68 129339.00 105566.00 

JSE Top 40 103823 -1795.20 -1.70 -4.54 -3.85 121329.60 98181.29 

JSE INDI 118594 -2518.30 -2.08 -3.64 -14.40 148828.30 118393.20 

JSE FINI 25455 -264.47 -1.03 -2.25 2.34 27806.87 21014.57 

JSE RESI 124517 -2473.80 -1.95 -6.96 0.70 166958.60 97684.38 

JSE Banks 16040 -154.94 -0.96 -3.11 4.01 17527.60 12768.16 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 51829 478.64 0.93 -2.55 7.83 54744.33 45057.28 

S&P 500 7743 39.28 0.51 0.75 13.12 7816.70 6316.91 

NASDAQ 27069 129.35 0.48 2.65 16.46 27288.79 20690.25 

FTSE100 10695 15.26 0.14 -1.19 7.69 10989.45 9266.29 

DAX 25409 142.11 0.56 -3.24 3.75 26618.74 21863.81 

Hang Seng 24641 130.46 0.53 -3.62 -3.86 28056.10 22518.00 

Nikkei 66197 -167.26 -0.25 -0.17 31.50 72831.73 44357.65 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$9.3m traded on the NSX on Friday with N$2.7m 

worth of FirstRand and N$1.7m worth of Standard 
Bank Group exchanging hands. On the local bourse 
N$73,813 worth of Mobile Telecommunications 
Limited traded up 1c and N$70,986 worth of 
FirstRand Namibia traded up 1c. N$249,383 worth 
of ETF/ETNs traded. 

N$/US$ 16.39 0.08 -0.48 -1.67 1.05 17.58 15.64  
N$/£ 21.70 0.10 -0.44 0.63 2.85 23.46 21.38  
N$/€ 18.65 0.07 -0.37 0.41 4.29 20.46 18.50  
N$/AUD$ 11.51 0.05 -0.44 0.35 -3.95 12.08 10.94  
N$/CAD$ 11.58 0.05 -0.41 0.41 4.19 12.56 11.39  
US$/€ 1.14 0.00 -0.10 -2.05 -3.12 1.21 1.13  
US$/¥ 157.61 0.33 -0.21 1.35 -0.57 163.99 146.59 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.7% to 

110,826.00 as 24 stocks gained, 94 fell, and 1 were 
unchanged. Montauk Renewables rose 20.2%, 
SPAR Group Ltd gained 3.1% and RCL Foods Ltd 
climbed 1.5%. Blu Label Unlimited Group fell 5.6%, 
Thungela Resources dropped 4.8% and Pan African 
Resources declined 4.4%. 

Brent Crude 107.50 3.18 3.05 18.80 78.60 109.97 59.01  
Gold 4179.21 -105.60 -2.46 -5.82 -3.24 5595.47 3760.92  
Platinum 1735.24 -46.91 -2.63 -3.45 -15.79 2922.69 1494.74  
Copper 666.40 -10.20 -1.51 -0.35 12.76 696.00 497.45  
Silver 61.73 -2.57 -4.00 -7.28 -13.87 121.65 45.56  
Palladium 1233.50 -42.50 -3.33 -10.51 -27.58 2228.50 1176.50  
Uranium 89.35 -0.10 -0.11 1.82 9.50 101.50 75.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Bonds and stocks dropped after President Donald 

Trump rejected Iran’s latest proposal to reopen the 
Strait of Hormuz, denting some of the optimism 
that lifted markets late last week. Oil rose and 
precious metals sold off. Shorter-maturity 
Treasuries led losses, with the rate-sensitive two-
year yield climbing five basis points to 4.90%, as 
elevated energy costs kept pressure on the Federal 
Reserve to raise interest rates to fight inflation. The 
benchmark 10-year yield advanced four basis 
points, erasing Friday’s decline that was spurred by 
expectations that US and Iranian negotiators were 
exploring a phased deal that would reopen the vital 
waterway. 
 

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2900 0.00 0.00 1.58 11.32 2900.00 2182.76 

FNB 5616 1.00 0.02 0.92 3.05 5616.00 5201.00 

LHN 556 0.00 0.00 -0.36 5.10 655.00 526.00 

MOC 963 1.00 0.10 0.84 5.02 982.00 856.00 

NAM 71 0.00 0.00 -1.39 -2.74 73.00 71.00 

NBS 3225 0.00 0.00 0.22 7.46 3229.00 2900.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1363 0.00 0.00 0.96 2.10 1370.00 1320.00 

PNH 1237 0.00 0.00 -0.16 -0.24 1250.00 1225.00 

SILP 12799 0.00 0.00 -0.01 -0.02 12801.00 12799.00 

SNO 1406 0.00 0.00 1.44 15.82 1406.00 1150.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.17 100.68 -5.00 GC27 6.91 -46.00 6.30 

R2030 8.23 99.33 7.50 GC28 8.51 28.50 7.50 

R2030 8.23 99.33 7.50 GC29 8.80 57.96 7.50 

R2030 8.23 99.33 7.50 GC30 9.00 77.50 7.50 

R213 8.40 94.92 7.50 GC32 9.52 111.50 7.50 

R2035 8.79 100.52 7.00 GC34 10.04 125.51 7.00     

R209 8.93 83.10 7.00 GC35 10.35 142.00 7.00  2024 2025 2026 

R2037 9.02 96.55 6.50 GC37 10.79 177.31 6.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.34 77.74 7.00 GC40 11.23 189.39 7.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.43 94.26 6.50 GC43 11.45 202.00 -1.98 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.43 94.26 6.50 GC45 11.74 231.86 6.50  

R2048 9.38 94.26 6.50 GC48 11.63 225.91 6.50 

R2048 9.38 94.26 6.50 GC50 11.86 248.38 6.50 

R2053 9.25 123.40 6.50 GC53 12.08 283.03 6.50 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 324.144 0.061 0.019 0.51 5.24 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 448.459 -1.344 -0.299 0.31 1.84 29-Apr-26 26-Mar-26 17-Mar-26 

SA Repo Rate 7.25     17-Jun-26 28-May-26 28-Apr-26 

SA Prime Rate 10.75     12-Aug-26 23-Jul-26 16-Jun-26 

NAM Bank Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

NAM Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

              27-Oct-26 

              08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US Durable Goods Orders grew 0.0% in August, above market, as per the U.S. Census 
Bureau.  
 
US University of Michigan Consumer Sentiment rose 0.3 points to 48.1 in September, 
above market, as per the University of Michigan.  

Anglo American IFN initiative links entrepreneurs to R1.8bn in capital. Anglo 
American’s Impact Finance Network (IFN) has mobilised more than R1.8 
billion in third-party capital for businesses since 2021, as its annual 
InvestFest seeks to address funding and expertise constraints facing South 
African entrepreneurs. The programme, convened and enabled by Anglo 
American’s IFN in partnership with the UK government and Anglo American 
Foundation and the Commonwealth and Development Office (FCDO) in 
South Africa, has supported more than 162 businesses through technical 
assistance, investment-readiness support, and access to business networks 
and helped sustain more than 46,000 livelihoods across southern Africa. – 
Moneyweb 
 
Jorge Mendes puts R21m of his money in Cell C shares. Cell C boss Jorge 
Mendes has acquired R21m worth of the company's shares, an apparent 
sign of the confidence the telecoms chief has in his company's future and 
growth prospects. Mendes acquired 792,187 ordinary shares in Cell C 
through a series of on-market transactions, committing R20.81m of his own 
money. The shares represent about 0.23% of the issued share capital. 
Generally, a CEO buying stock in the company they oversee or operate is 
considered a strong vote of confidence. It signals the person with the most 
in-depth knowledge of the company believes its stock is undervalued and 
expects it to perform well in future. – Business Day 
 
Glencore to list on the Australian bourse on October 14. Resources group 
Glencore will list on the Australian Securities Exchange (ASX) on October 14. 
The group said on Friday it has satisfied all substantive requirements to be 
admitted to the official list of the ASX as a foreign exempt listing.  Glencore 
announced its intention to list on the Australian bourse in August. CEO Gary 
Nagle said at the release of the company's first-half results last month that 
it was seeking a secondary listing on ASX after "a detailed review of 
opportunities to broaden our investor base and enhance trading liquidity". 
Nagle said an ASX secondary listing would provide a number of compelling 
strategic benefits. "Australia is home to one of the world's largest and 
fastest-growing pools of long-term investment capital, with A$4.4-trillion 
(R50.63- trillion) in pension assets expected to grow to about A$12.4-trillion 
by 2045. The market also offers access to a highly sophisticated investor 
base with deep expertise in the global resources sector." – Business Day 
 
OM Bank seeks to take on banks and insurers. The fight for banking clients 
is hotting up in South Africa as the newest entrant works to become the 
preferred lender in a key sector of the continent’s biggest economy. OM 
Bank is a unit of Old Mutual, Africa’s largest insurer by assets, and is seeking 
a foothold in a market that already features five of the continent’s top banks 
as well as the most prominent insurance players in the region. “The biggest 
driver of this entry was the convergence that was taking place in the market 
between banks and insurance,” Chief Executive Officer Clarence Nethengwe 
said in an interview. “Many of the banks were getting into insurance — they 
were setting up their insurance divisions and we felt that from a 
competitiveness perspective, we had to get into banking ourselves.” – 
Moneyweb 

Local News 
Dates generate N$158.3m of Namibia’s N$226.3m horticulture export earnings. Namibia 
generated N$158.3 million from date exports in the second quarter of 2026, accounting 
for 69.9% of the country’s total horticulture export earnings of N$226.3 million during the 
period. According to the Namibia Agriculture and Fishing Indicators Statistical Bulletin, 
strong date exports helped push overall horticulture export earnings up 51.3% year-on-
year, from N$149.6 million recorded in the second quarter of 2025. Dates were by far 
Namibia’s largest horticultural export during the quarter, followed by tomatoes at N$24.5 
million, onions at N$15.2 million and pumpkins, squashes and gourds at N$9.3 million. 
Other horticultural products generated about N$19 million. – The Brief 
 
NCCI warns FMD could hit transport, processing and banking sectors. Namibia’s Foot-and-
Mouth Disease (FMD) outbreak could have knock-on effects across transport, 
auctioneering, meat processing and banking as restrictions disrupt activity in the livestock 
sector, the Namibia Chamber of Commerce and Industry (NCCI) has warned. NCCI 
President Vetumbuavi Mungunda said the outbreak poses risks beyond farmers and 
livestock producers, requiring measures to cushion businesses exposed to the agricultural 
value chain. “There is a downstream impact on other sectors such as transport, 
auctioneering, processing and banking that will need to be understood and mitigated,” 
Mungunda said. The Chamber plans to engage businesses in agriculture, logistics, retail, 
banking and insurance to assess the extent of the disruption and identify measures that 
could reduce the economic impact. – The Brief 
 
Namibia’s sovereign wealth fund grows to N$514.6m. Namibia’s Welwitschia Fund has 
grown to US$31.3 million, approximately N$514.6 million, as at 30 June 2026, from 
US$17.94 million at its inception in November 2022. According to the latest Cabinet 
briefing, the sovereign wealth fund recorded a 9.4% return during the first half of 2026, 
outperforming its benchmark by 6.4 percentage points. “Cabinet took note of the 
Welwitschia Fund Performance Report for the first half of 2026 (1H2026), including the 
Fund's return of 9.4 percent for the period, outperforming its benchmark by 6.4 
percentage points,” Cabinet said. Cabinet also noted that the fund’s market value had 
increased to US$31.3 million, approximately N$514.6 million, by the end of June from 
US$17.94 million at inception. – The Brief 
 
Namibia spends N$60bn on imported oil and gas services since 2021. Namibia has spent 
about N$60 billion on imported oil and gas-related services since 2021, highlighting the 
scale of foreign expertise and specialised services supporting the country’s offshore 
exploration activities. According to the Bank of Namibia (BoN), petroleum related services 
accounted for about 36% of Namibia’s total service imports over the period, compared 
with N$7.7 billion in oil and gas related goods imports. BoN Director of Research and 
Financial Sector Development Dr Emma Haiyambo said the high level of service imports 
reflected the current exploration phase of Namibia’s emerging petroleum industry. “We 
are seeing that the imports that came in are mostly related to services. So imports of 
services relating to oil and gas have been high, totalling around N$60 billion since 2021 
and representing around 36% of total services imports,” Haiyambo said. – Mining & Energy 
 
SA Economic News SADC News 
South Africa, Zimbabwe in talks over $500 million dam project. South Africa and Zimbabwe 
are discussing a US$500 million dam project to supply water to an industrial hub near their 
border, according to documents seen by Bloomberg. The proposed Thuli Moswa dam, to 
be built in Thuli in Zimbabwe, would have storage capacity of about 430 million cubic 
meters (114 billion gallons) and could supply as much as 90 million cubic meters of water 
to the Musina-Makhado Special Economic Zone in South Africa’s Limpopo province, 
according to the documents.  
. 

Angola remains committed to ending fuel subsidies after higher global prices 
pushed their cost to more than twice the amount budgeted for. Africa’s third 
largest oil producer started phasing out the costly subsides in 2023 but is yet 
to complete the process.   “The government remains focused on removing 
the subsidy,” Secretary of State for Finance and Treasury Ottoniel dos Santos 
told Bloomberg on the sidelines of a business conference in Luanda, the 
capital.  
 
Botswana said that demand for natural diamonds had risen markedly in the 
US, in an encouraging sign that the prolonged downturn for the gems might 
have reached a turning point. Minerals and Energy Minister Bogolo 
Kenewendo said that natural diamond sales at US independent jewellers 
were up 8.8% in the first six months of the year. “We are beginning to see 
what is possible when Botswana’s diamonds are marketed with conviction 
and their story is told to the world,” she told Bloomberg. “But our work is 
not yet done.” 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    880 0 0.00 0.00 -2.11 899 
ANM  1,280 87224 -739 -0.84 -4.74 27.32 93660 
B2G  1 8790 18 0.21 -0.81 16.21 10296 
CGP    2900 0 0.00 1.58 11.32 2900 
FNB  1,264 5616 1 0.02 0.92 3.05 5616 
FST  28,993 9193 -75 -0.81 -3.53 1.30 10151 
IVD  2,229 13087 -513 -3.77 -5.86 7.11 14642 
KFS    3180 -55 -1.70 -0.93 16.70 3600 
LHN    556 0 0.00 -0.36 5.10 655 
MMT  5,673 3851 -47 -1.21 -4.18 0.71 4261 
MOC  7,668 963 1 0.10 0.84 5.02 982 
NAM    71 0 0.00 -1.39 -2.74 73 
NBK  2,133 29010 -277 -0.95 -1.50 8.95 31500 
NBS    3225 0 0.00 0.22 7.46 3229 
NHL    340 0 0.00 0.00 0.00 340 
OCE    6400 -39 -0.61 1.70 14.82 7325 

OMM  19,156 1372 -5 -0.36 5.21 -7.92 1681 
ORY    1363 0 0.00 0.96 2.10 1370 
PNH    1237 0 0.00 -0.16 -0.24 1250 
SILP    12799 0 0.00 -0.01 -0.02 12801 
SLA  10,375 8020 -104 -1.28 -7.45 -18.57 10726 
SNB  5,565 30072 -574 -1.87 -5.36 3.55 33652 
SNM  185 40400 19 0.05 -2.65 -5.49 45170 
SNO    1406 0 0.00 1.44 15.82 1406 
SRH  3,191 31900 -277 -0.86 3.49 18.05 32177 
TRW  7,551 4201 -41 -0.97 -8.17 -26.21 6240 
TTO    30 0 0.00 0.00 0.00 55 
VKN  3,130 2428 16 0.66 3.41 -2.88 2605 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.65 13 March 2026 02 April 2026 
FNB 446.57 Final 11.89 25 September 2026 15 October 2026 
LHN 50.70 Interim 18.82 11 September 2026 28 September 2026 
MOC 47.78 Interim 12.05 26 June 2026 24 July 2026 
NAM 6.00 Final 8.45 28 November 2025 12 December 2025 
NBS 209.84 Final 8.82 10 April 2026 18 May 2026 
NHL 25.00 Final 6.94 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.66 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 67.00 Interim 10.31 04 September 2026 25 September 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

No Upcoming Events    

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   19563 -211 -1.07 -7.13 -21.37 32180 18471 

ENXGLD   67379 -333 -0.49 -2.22 -2.93 83509 63250 

ENXPLT   27634 61 0.22 -0.56 -15.27 43990 24679 

SXNNAM   2520 0 0.00 -1.10 0.32 2591 2454 

NGNGLD   64356 -399 -0.62 -2.50 -3.20 80052 60573 

NGNPLD   19638 -157 -0.79 -6.90 -20.67 31813 18579 

NGNPLT   27395 27 0.10 -0.72 -13.90 43231 24468 

SXNEMG   8948 -77 -0.85 1.02 21.28 9400 7250 

SXNWDM   11922 -60 -0.50 1.01 10.52 12044 10461 

SXNNDQ 865 28544 -20 -0.07 5.39 19.07 28631.85 22441 

SXN500   13469 -67 -0.50 2.52 10.62 13562 11546 
Source: NSX, IJG Securities 

 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4010 -5 -0.1 2.4 5.7 4831 2981 

AMETCN      1382 -13 -0.9 -3.6 3.9 1607 1083 

APETCN      2623 -16 -0.6 8.3 19.6 2732 1892 

BHETCN      2391 -34 -1.4 1.1 -0.8 2595 2163 

FAETCN      2450 -4 -0.2 32.6 12.4 2648 1744 

MSETCN    2293 62 2.8 2.1 2.8 2623 1605 

MWETCN  84 2057 -5 -0.2 0.7 7.8 2081 1770 

NFETCN    1267 -22 -1.7 -11.2 -26.9 2386 1190 

TSETCN    2438 -72 -2.9 2.8 -26.0 3380 2046 

SRETCN      1665 -3 -0.2 1.0 8.2 1674 1435 
Source: NSX, IJG Securities 

 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 4244 -400 -8.6 -17.5 14.7 5597 3104 
DYL  1 1439 -117 -7.5 -24.1 -29.6 3234 1407 
AAE  1 560 -43 -7.1 -22.4 56.4 820 316 
EL8  1 270 -18 -6.3 -13.5 -20.4 547 250 
KYX    4124 -107 -2.5 -0.5 33.5 4577 1416 
AGR    451 0 0.0 2.0 9.2 451 400 
SBF  11,799 125 0 0.0 6.8 25.0 125 100 
BAN    500 0 0.0 -45.6 87.5 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 
Source: NSX, IJG Securities 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 01 October 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.276 5.73 7.439 1.43 

182-Day 7.651 10.72 7.687 0.68 
273-Day 7.784 8.63 7.817 0.67 
365-Day 7.812 4.97 7.928 1.64 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   07 October 2026   

    

Commentary on Previous Auction:    
This morning's switch auction saw the central bank receive bids totalling N$672.1m for the GC27 source bond and opted to switch N$483.9m of those. Consequently, 
the outstanding amount on the GC27 now stands at N$3.09bn. Demand was heavily concentrated towards the front end of the curve. The GC29, GC34 and GC37 
attracted N$512.6m between them, just over three-quarters of all bids received. The GC40 and GC43 were allocated in full, while demand thinned out further along 
the curve, with only N$4.0m of the N$16.8m bid on the GC50 accepted. No allocations were made for the GC53. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 6.907 GT364/15Jan27 7.367 -46 101.841 8.00 15-Jan-27 

GC28 8.510 R2030 8.225 29 99.528 8.50 15-Oct-26 

GC29 8.805 R2030 8.225 58 100.033 9.00 15-Oct-26 

GC30 9.000 R2030 8.225 78 98.740 8.00 15-Jan-27 

GC32 9.515 R213 8.400 112 97.338 9.00 15-Oct-26 

GC34 10.040 R2035 8.785 126 100.548 10.25 15-Oct-26 

GC35 10.345 R209 8.925 142 97.023 9.50 15-Jan-27 

GC37 10.788 R2037 9.015 177 93.726 9.50 15-Jan-27 

GC40 11.234 R214 9.340 189 89.464 9.80 15-Oct-26 

GC43 11.445 R2044 9.425 202 91.243 10.00 15-Jan-27 

GC45 11.744 R2044 9.425 232 87.655 9.85 15-Jan-27 

GC48 11.634 R2048 9.375 226 86.585 10.00 15-Oct-26 

GC50 11.859 R2048 9.375 248 89.278 10.25 15-Jan-27 

GC53 12.075 R2053 9.245 283 90.909 11.00 15-Oct-26 

GI27 3.930       128.062 4.00 15-Oct-26 

GI29 4.000       148.811 4.50 15-Jan-27 

GI31 4.500       108.817 5.20 15-Jan-27 

GI33 5.030       136.372 4.50 15-Oct-26 

GI36 5.650       127.515 4.80 15-Jan-27 

GI41 6.027       101.951 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.275 R187 7.170 11 102.963 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.375 3 month JIBAR 7.225 215 100.881 9.15 19-Nov-26 

BWJ2e27 7.225 3 month JIBAR 7.225 0 100.668 7.00 19-Nov-26 

BWJh28L 8.025 3 month JIBAR 7.225 80 100.704 7.80 21-Nov-26 

DBN29 9.625 3 month JIBAR 7.225 240 100.593 9.40 30-Nov-26 

NEDJ2028 9.975 3 month JIBAR 7.225 275 100.696 9.75 28-Nov-26 

ORYJ28 9.125 3 month JIBAR 7.225 190 100.881 8.90 18-Nov-26 

ORYJ30 9.325 3 month JIBAR 7.225 210 100.902 9.10 18-Nov-26 

SBNG27 8.915 3 month JIBAR 7.225 169 101.941 8.69 05-Oct-26 

SBKN27 8.375 3 month JIBAR 7.225 115 100.353 8.16 07-Dec-26 

LHNS01 10.175 3 month JIBAR 7.225 295 101.017 9.96 17-Nov-26 

LHN28 9.125 3 month JIBAR 7.225 190 99.875 8.89 30-Sept-26 

LBN28 9.125 3 month JIBAR 7.225 190 100.954 8.89 15-Nov-26 

LBN29 9.425 3 month JIBAR 7.225 220 100.454 9.21 05-Dec-26 

LBN30 9.225 3 month JIBAR 7.225 200 100.965 8.99 15-Nov-26 

PNJ27 10.475 3 month JIBAR 7.225 325 100.218 10.33 16-Dec-26 

PNJ29 9.925 3 month JIBAR 7.225 270 100.151 9.78 18-Dec-26 

PNJ30 9.615 3 month JIBAR 7.225 239 100.197 9.47 16-Dec-26 

FNBJ27S 8.955 3 month JIBAR 7.225 173 100.016 8.82 23-Dec-26 

FNBJ28S 8.005 3 month JIBAR 7.225 78 99.989 7.87 24-Dec-26 

FNB34 9.175 3 month JIBAR 7.225 195 100.490 8.96 03-Dec-26 

GDW28 9.725 3 month JIBAR 7.225 250 100.522 9.51 03-Dec-26 

BWPd31 12.450 Prime Rate - 245 101.379 9.45 24-Oct-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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