
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2304 -12.90 -0.56 -0.38 7.58 2430 1740 US Wholesale Inventories (Jun) 

US Conference Board Consumer Confidence Index 
(Jul) 
 
 

NSX Local  849 0.17 0.02 0.79 5.11 852 749 

JSE ALSI 110110 711.60 0.65 -0.19 -4.94 129339 97010 

JSE Top 40 102103 669.10 0.66 0.16 -5.44 121330 89297 

JSE INDI 129413 2402.90 1.89 -0.65 -6.59 148828 122680 

JSE FINI 25926 189.87 0.74 -0.98 4.23 27807 20934 

JSE RESI 106238 -725.00 -0.68 1.79 -14.08 166959 77468 

JSE Banks 16506 105.73 0.64 -0.76 7.03 17528 12553 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 52210 262.83 0.51 -0.21 8.63 53289 43341 

S&P 500 7413 1.20 0.02 -1.15 8.29 7621 6213 

NASDAQ 24932 -43.74 -0.18 -4.89 7.27 27190 20560 

FTSE100 10782 45.52 0.42 2.71 8.56 10935 9028 

DAX 25361 262.03 1.04 1.46 3.55 25900 21864 

Hang Seng 25167 -39.95 -0.16 9.99 -1.81 28056 22518 

Nikkei 62211 -2720.60 -4.19 -11.21 23.58 72832 39851 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$13m traded on the NSX yesterday with N$11.1m 

worth of Santam and N$1.3m worth of Sanlam 
exchanging hands. On the local bourse N$580,420 
worth of Oryx Properties traded up 1c and N$9,904 
worth of Paratus Namibia Holdings traded down 
2c. No ETF/ETN trades were recorded. 

N$/US$ 16.80 0.03 -0.20 -2.42 -1.40 18.36 15.64  
N$/£ 22.32 0.05 -0.21 -2.63 -0.03 24.19 21.38  
N$/€ 19.09 0.04 -0.22 -1.93 1.88 21.08 18.51  
N$/AUD$ 11.71 -0.01 0.08 -3.14 -5.61 12.08 10.94  
N$/CAD$ 11.90 0.03 -0.25 -2.99 1.41 13.23 11.39  
US$/€ 1.14 0.00 -0.01 -0.47 -3.22 1.21 1.13  
US$/¥ 163.69 -0.06 0.04 -0.70 -4.26 163.99 145.49 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.7% to 

110,109.60 as 79 stocks gained, 39 fell, and 1 was 
unchanged. Montauk Renewables rose 5.1%, RCL 
Foods Ltd gained 5.0% and Mondi PLC climbed 
5.0%. Thungela Resources fell 5.1%, Bytes 
Technology GrouP dropped 4.1% and Glencore 
declined 3.9%.  

Brent Crude 87.81 -0.55 -0.62 20.37 45.94 103.26 58.83  
Gold 4047.08 -29.18 -0.72 0.97 -6.30 5595.47 3268.18  
Platinum 1605.29 -20.94 -1.29 3.40 -22.09 2922.69 1263.38  
Copper 633.20 -4.70 -0.74 1.25 8.42 678.15 457.00  
Silver 57.37 -1.00 -1.71 -2.10 -19.95 121.65 36.22  
Palladium 1271.50 -25.30 -1.95 5.00 -24.85 2198.00 1156.00  
Uranium 86.30 0.25 0.29 1.23 5.76 101.50 71.10 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks tumbled as mounting doubts over returns 

from billions of dollars of artificial-intelligence 
spending triggered another selloff in chipmakers 
from Wall Street to Asia. Bonds gained as oil 
retreated. MSCI’s Asia Pacific equity gauge 
dropped as much as 3.6% to the lowest level since 
May, putting it on track for a technical correction. 
South Korea’s Kospi Index led regional losses, 
tumbling 11% as the chip rout deepened amid 
concerns over circular funding and rising 
competition from China. SK Hynix Inc. and Samsung 
Electronics Co. both plunged 13%. The Asian losses 
followed a selloff in chipmakers on Wall Street, 
which sent a gauge of semiconductors down for a 
third day. Technology stocks were the main losers 
across the region, sending benchmarks in Japan 
and Taiwan down more than 4%.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2838 0.00 0.00 0.92 8.94 2838.00 2137.53 

FNB 5556 0.00 0.00 0.73 1.94 5556.00 5152.00 

LHN 556 0.00 0.00 0.18 5.10 664.00 526.00 

MOC 944 0.00 0.00 0.75 2.94 944.00 855.00 

NAM 72 0.00 0.00 -1.37 -1.37 73.00 72.00 

NBS 3214 0.00 0.00 0.03 7.10 3214.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1363 1.00 0.07 0.00 2.10 1370.00 1320.00 

PNH 1238 -2.00 -0.16 -0.16 -0.16 1258.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1372 2.00 0.15 2.31 13.01 1372.00 1100.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.25 101.20 1.00 GC27 7.14 -26.00 -0.79 

R2030 7.94 100.18 -14.50 GC28 8.24 30.00 -14.50 

R2030 7.94 100.18 -14.50 GC29 8.63 69.07 -14.50 

R2030 7.94 100.18 -14.50 GC30 8.84 89.50 -24.00 

R213 8.13 95.73 -15.00 GC32 9.25 112.00 -15.00 

R2035 8.57 101.78 -15.00 GC34 9.94 137.15 -15.00     

R209 8.72 84.09 -15.00 GC35 10.29 157.17 -15.00  2024 2025 2026 

R2037 8.86 97.57 -15.00 GC37 10.59 173.00 -15.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.23 78.35 -15.50 GC40 11.22 199.00 -15.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.30 95.33 -15.50 GC43 11.32 202.95 -15.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.30 95.33 -15.50 GC45 11.49 219.50 -15.50  

R2048 9.26 95.23 -15.50 GC48 11.53 227.00 -23.52 

R2048 9.26 95.23 -15.50 GC50 11.65 238.50 -15.50 

R2053 9.19 124.10 -15.50 GC53 11.76 257.00 -15.50 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 320.392 0.060 0.019 0.51 4.02 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 445.075 4.289 0.973 -0.59 1.07 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 7.00         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.50         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.75             27-Oct-26 

NAM Prime Rate 10.25             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

Germany IFO Business Climate Index rose to 86.6 points in July, up from a revised 85.7 
points in June, as per the IFO Institute.  
 
U.S. Durable Goods Orders rose 0.3% m/m in June, as per the Census Bureau.  

Aspen joins Africa push to make MSD’s once-a-month HIV prevention pill. 
Local production would strengthen healthcare security across the continent 
and reduce reliance on imported medicines. Aspen Pharmacare has secured 
the rights to develop, manufacture and commercialise an experimental 
once-monthly HIV prevention pill for 129 low- and middle-income countries, 
including every African nation. The South African drugmaker is one of three 
sub-Saharan African manufacturers licensed by Merck & Co, alongside 
companies in Kenya and Uganda. Their inclusion from the outset marks a 
first for Merck’s voluntary-licensing programme for an HIV prevention 
medicine, bringing production closer to the regions expected to use the drug 
while supporting Africa’s push to expand pharmaceutical manufacturing. 
This is according to a Friday statement from the company, known as MSD 
outside the US and Canada. – Moneyweb 
 
Attacq breaks ground on R750m Waterfall City conference and hotel project. 
Attacq has broken ground on a R750m conference centre and hotel at 
Waterfall City, marking its latest investment to expand the Midrand precinct 
into a business and hospitality hub. The development, undertaken in 
partnership with Rabie Property, is expected to be completed in the first 
quarter of 2028 and will add one of Gauteng's largest purpose-built 
conferencing venues to the market as developers position for a recovery in 
business travel and events. – Business Day 
 
Merafe reports lower output but guides for higher interim earnings. JSE-
listed Merafe Resources has reported that its share of ferrochrome 
production from the Glencore Merafe Chrome Venture, in South Africa, 
amounted to 28 000 t for the six months ended June 30 – a 75% year-on-
year decrease. The company says the decline in production is primarily 
attributable to the suspension of production at the venture’s Wonderkop 
and Boshoek smelters, as well as the partial suspension at the Lion smelter 
during the period under review. – Mining Weekly 
 
TFG slumps to levels last seen in 2010. Shares of retailer TFG Limited this 
week crashed through the lows reached during the Covid-19 pandemic in 
the first half of 2020 and are now trading at the lowest since February 2010 
(above R53). On Friday, TFG shares closed at R51.30, having closed below 
R51 on Thursday. It is the worst performer among peers in the retailers 
sector on the JSE so far this year, with Woolworths Holdings down 20%. – 
Moneyweb 
 
Vodacom lifts revenue target to over R300bn after Safaricom acquisition. 
Vodacom Group Limited has upgraded its long-term revenue targets and 
adjusted its capital allocation framework, following the completion of its 
acquisition of a controlling stake in Safaricom. In its trading update for the 
quarter ended 30 June 2026, the group confirmed that the Safaricom 
transaction became effective on 30 June 2026, increasing Vodacom’s 
shareholding from 35-55%. – Moneyweb 
 
 

Local News 
Calls for MPs to work more hours. Civil society and some members of parliament (MPs) 
have called for the National Assembly to extend its sitting hours to properly discuss and 
pass laws. Parliament passed only the budget bill in 2025. Currently, the National Assembly 
sessions run from 14h30 until 17h45, with some MPs saying it's not enough time to debate 
items on the order paper of the day. Institute for Public Policy Research director Graham 
Hopwood says a government cannot govern if it struggles to pass laws. "We like the fact 
that they are looking seriously [at proposed laws] and asking questions. [But] we need to 
see more from MPs. This is not good enough. They need to work harder," Hopwood said 
during a presentation on political scenarios in Windhoek yesterday. – The Namibian  
 
SME Bank-liquidators intensify recovery drive. Nearly a decade after the collapse of SME 
Bank, the bank’s liquidators continue to widen their recovery campaign, with the latest 
High Court proceedings seeking more than N$17.2 million, excluding interest, from Dore 
Pharmaceutical (Pty) Ltd and two individuals. The claim against Dore Pharmaceutical, John 
Maritz and Sabina Maritz forms part of an extensive litigation strategy aimed at recovering 
money allegedly lost in the bank's collapse. The recovery drive has seen the liquidators 
pursue former executives, directors, companies, borrowers beneficiaries of SME Bank 
funds through court proceedings in Namibia, South Africa and Zimbabwe.  – Namibian Sun 
 
Entango nears investment go-ahead. Bannerman Energy says it expects to make a final 
investment decision (FID) on its Etango Uranium Project later this quarter after making 
further progress towards completing a strategic financing agreement worth up to 
US$321.5 million (N$5.4 billion) with China's CNN Overseas Limited (CNOL). The company 
said the remaining conditions required to complete the transaction are expected to be 
met during the third quarter of 2026, after which it intends to take a positive FID on the 
project. The financing agreement, announced in February, will see CNOL acquire a 45% 
stake in a joint venture that owns a 95% interest in the Etango project. – Namibian Sun 
 
BoN backs e-ID rollout to reduce census costs and improve policymaking. The Bank of 
Namibia (BoN) says the country's electronic identity (e-ID) programme could significantly 
reduce the cost of future censuses and surveys by enabling secure sharing of 
administrative data across government institutions. Speaking at Statistics Awareness Day, 
BoN Governor Ebson Uanguta said Namibia should accelerate investment in 
administrative data systems and digital infrastructure to reduce its reliance on expensive 
traditional surveys while improving the quality and timeliness of official statistics. – The 
Brief 
 
 

SA Economic News SADC News 
Cheap sugar imports crush South African farmers as local sales plunge. The sugar industry 
has raised the alarm over a surge in imports threatening the survival of local producers, 
calling on trade, industry and competition minister Parks Tau to urgently finalise the 
update to the tariff mechanism so it reflects market realities. The sector has long called 
for higher tariffs to protect local cane growers, who it says lose more than R7,500 per 
tonne of cheap imports. The industry is at a crisis point, with data showing that sugar 
imports in the first five months of 2026 were nearly double that of the same period last 
year, displacing locally produced sugar from local shelves as food and beverage producers 
buy increasing quantities of imports, SA Canegrowers said in a statement on Monday. – 
Business Day 
 

MSC launches feeder services for Mozambique LNG project cargo. 
Mediterranean Shipping Company (MSC) has launched dedicated coastal 
feeder services linking Afungi in northern Mozambique separately with the 
ports of Nacala and Maputo to support cargo flows for the LNG development 
at Afungi. The privately held container-shipping group said the Afungi 
Shuttle would carry construction materials, machinery, industrial 
equipment, spare parts and other project cargo. MSC did not name the 
project operator in its announcement, but Afungi is the site of the 
TotalEnergies-led Mozambique LNG development, where full onshore and 
offshore activity resumed in January. The service will operate on Nacala–
Afungi–Nacala and Maputo–Afungi–Maputo rotations, connecting the 
project site with MSC trade routes serving Europe, the Mediterranean, the 
Americas, Asia, the Middle East and southern Africa. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM   81021 -2067 -2.49 0.03 18.26 92095 49300 
B2G 1 6386 -172 -2.62 3.62 -15.57 10296 5953 
CGP   2838 0 0.00 0.92 8.94 2838 2138 
FNB   5556 0 0.00 0.73 1.94 5556 5152 
FST   9618 31 0.32 -1.11 5.98 9976 7191 
IVD   14068 307 2.23 9.13 15.14 14068 11655 
KFS   3368 13 0.39 4.66 23.60 3600 2190 
LHN   556 0 0.00 0.18 5.10 664 526 
MMT   4049 5 0.12 -0.34 5.88 4080 3226 
MOC   944 0 0.00 0.75 2.94 944 855 
NAM   72 0 0.00 -1.37 -1.37 73 72 
NBK   27263 -18 -0.07 0.99 2.39 31500 20819 
NBS   3214 0 0.00 0.03 7.10 3214 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   6970 119 1.74 2.44 25.04 7181 4881 

OMM   1290 24 1.90 -3.87 -13.42 1681 1216 
ORY 42,584 1363 1 0.07 0.00 2.10 1370 1320 
PNH 800 1238 -2 -0.16 -0.16 -0.16 1258 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA 15,485 8603 96 1.13 -2.49 -12.65 10726 8179 
SNB   32400 383 1.20 0.29 11.57 33589 22761 
SNM 27,684 39988 321 0.81 3.86 -6.45 45170 36220 
SNO 250 1372 2 0.15 2.31 13.01 1372 1100 
SRH   27711 81 0.29 -6.06 2.55 29990 25645 
TRW   5139 85 1.68 -9.20 -9.73 7118 4887 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN   2402 16 0.67 -3.53 -3.92 2605 1987 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.65 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.10 13 March 2026 02 April 2026 
LHN 54.14 Final 18.19 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.29 26 June 2026 24 July 2026 
NAM 6.00 Final 8.33 28 November 2025 12 December 2025 
NBS 209.84 Final 9.52 10 April 2026 18 May 2026 
NHL 25.00 Final 7.04 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.58 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 78.00 Final 10.35 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

KYX AGM 29 July 2026 
The meeting will be held both virtual through Summit, URL: meetnow.global/M6K9TJS 
as well as on-location (in-person) in Luxembourg and Virtual 

NBS AGM 06 August 2026 
The Auditorium of Namibia Breweries Limited, Namibia Breweries premises, Iscor Street, 
Northern Industrial Area. 

    
    
    
    

 
 



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   20339 388 1.94 7.53 -18.25 32180 18391 

ENXGLD   65706 -227 -0.34 2.86 -5.34 83509 56754 

ENXPLT   25856 358 1.40 4.77 -20.73 43990 22524 

SXNNAM   2537 17 0.67 1.12 1.00 2591 2400 

NGNGLD   62864 -278 -0.44 2.74 -5.44 80052 54300 

NGNPLD   20524 425 2.11 7.62 -17.09 31813 18382 

NGNPLT   25845 420 1.65 5.63 -18.77 43231 22334 

SXNEMG   8539 -83 -0.96 -5.15 15.74 9400 7034 

SXNWDM   11771 -81 -0.68 1.57 9.12 11852 10461 

SXNNDQ   26694 -366 -1.35 -5.14 11.35 28590 22441 

SXN500   13260 -71 -0.53 1.91 8.90 13531 11546 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3927 88 2.3 -5.7 3.5 4831 2444 

AMETCN      1335 2 0.2 -0.6 0.4 1585 1083 

APETCN      2691 51 1.9 20.7 22.7 2691 1743 

BHETCN      2420 -1 0.0 2.2 0.4 2653 2163 

FAETCN      2017 -23 -1.1 10.6 -7.5 2864 1815 

MSETCN    1779 21 1.2 7.0 -20.2 2787 1605 

MWETCN    2045 -7 -0.3 1.8 7.2 2052 1770 

NFETCN    1289 12 0.9 -0.3 -25.7 2478 1190 

TSETCN    2072 -46 -2.2 -24.5 -37.1 3380 2072 

SRETCN      1623 -10 -0.6 -2.3 5.5 1662 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 3794 -85 -2.2 6.6 2.6 5597 2680 
DYL  1 1575 0 0.0 -0.4 -22.9 3234 1414 
FSY  1 522 2 0.4 -8.6 45.8 838 316 
EL8  1 269 -1 -0.4 5.5 -20.6 547 250 
KYX    3607 -22 -0.6 -7.6 16.7 4577 1249 
AGR    438 0 0.0 0.7 6.1 438 385 
SBF    117 0 0.0 1.7 17.0 117 100 
BAN    500 0 0.0 2.2 87.5 999 233.3333 

BANC    350 0 0.0 18.2 18.2 350 250 

 
 
 
 



Fixed Income 
Treasury Bills 
 

Next Auction Date: 30 July 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.181 -1.24 7.200 1.89 

182-Day 7.421 -0.01 7.435 2.11 
273-Day 7.577 3.18 7.610 1.60 
365-Day 7.576 1.16 7.607 2.08 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   29 July 2026   

    

Commentary on Previous Auction:    

The Bank of Namibia offered a total of N$2.20bn across vanilla bonds and inflation-linked bonds (ILBs). Demand remained robust with total bids amounting to 
approximately N$3.95bn, resulting in an overall bid-to-offer ratio of 1.8x. The GC37 recorded the strongest demand relative to the amount on offer, with a bid-to-
offer ratio of 4.44x, followed by the GC30 (4.42x), GC40 (2.57x) and GC53 (2.20x). The re-introduction of the GC30, GC32, and GC35 was also well-received by investors. 
The off-the-run bonds had a combined offering of N$499.0m and attracted strong demand totalling N$1.21bn in bids, amounting to 30.6% of all bids received.   

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.137 GT364/15Jan27 7.397 -26 100.616 8.00 15-Jan-27 

GC28 8.240 R2030 7.940 30 102.888 8.50 15-Oct-26 

GC29 8.631 R2030 7.940 69 103.528 9.00 15-Oct-26 

GC30 8.835 R2030 7.940 90 97.808 8.00 15-Jan-27 

GC32 9.245 R213 8.125 112 101.438 9.00 15-Oct-26 

GC34 9.942 R2035 8.570 137 104.490 10.25 15-Oct-26 

GC35 10.287 R209 8.715 157 95.766 9.50 15-Jan-27 

GC37 10.590 R2037 8.860 173 93.329 9.50 15-Jan-27 

GC40 11.215 R214 9.225 199 92.782 9.80 15-Oct-26 

GC43 11.324 R2044 9.295 203 90.426 10.00 15-Jan-27 

GC45 11.490 R2044 9.295 220 87.754 9.85 15-Jan-27 

GC48 11.530 R2048 9.260 227 90.609 10.00 15-Oct-26 

GC50 11.645 R2048 9.260 239 89.141 10.25 15-Jan-27 

GC53 11.755 R2053 9.185 257 96.938 11.00 15-Oct-26 

GI27 4.224       127.313 4.00 15-Oct-26 

GI29 4.696       143.207 4.50 15-Jan-27 

GI31 5.001       104.044 5.20 15-Jan-27 

GI33 5.141       135.371 4.50 15-Oct-26 

GI36 5.708       123.816 4.80 15-Jan-27 

GI41 6.049       99.164 5.65 15-Jan-27 

NAM04 9.020 R187 7.250 177 99.951 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.355 R187 7.250 11 101.735 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.142 3 month JIBAR 6.992 215 99.427 8.95 19-Aug-26 

BWJ2e27 6.992 3 month JIBAR 6.992 0 99.561 6.80 19-Aug-26 

BWJh28L 7.792 3 month JIBAR 6.992 80 99.469 7.61 21-Aug-26 

DBN29 9.392 3 month JIBAR 6.992 240 101.451 9.38 31-Aug-26 

NEDJ2028 9.742 3 month JIBAR 6.992 275 101.542 9.56 28-Aug-26 

ORYJ28 8.892 3 month JIBAR 6.992 190 101.648 8.70 18-Aug-26 

ORYJ30 9.092 3 month JIBAR 6.992 210 101.686 8.90 18-Aug-26 

SBNG27 8.682 3 month JIBAR 6.992 169 100.517 8.69 05-Oct-26 

SBKN27 8.142 3 month JIBAR 6.992 115 101.105 8.14 07-Sept-26 

LHNS01 9.942 3 month JIBAR 6.992 295 101.875 9.75 17-Aug-26 

LHN28 8.892 3 month JIBAR 6.992 190 100.648 8.89 30-Sept-26 

LBN28 8.892 3 month JIBAR 6.992 190 101.722 8.70 15-Aug-26 

LBN29 9.192 3 month JIBAR 6.992 220 101.296 9.19 05-Sept-26 

LBN30 8.992 3 month JIBAR 6.992 200 101.742 8.80 15-Aug-26 

PNJ27 10.242 3 month JIBAR 6.992 325 101.134 10.24 16-Sept-26 

PNJ29 9.692 3 month JIBAR 6.992 270 101.021 9.69 18-Sept-26 

PNJ30 9.382 3 month JIBAR 6.992 239 101.040 9.38 16-Sept-26 

FNBJ27S 8.722 3 month JIBAR 6.992 173 100.801 8.72 23-Sept-26 

FNBJ28S 7.772 3 month JIBAR 6.992 78 100.694 7.77 24-Sept-26 

FNB34 8.942 3 month JIBAR 6.992 195 101.308 8.93 03-Sept-26 

GDW26 9.192 3 month JIBAR 6.992 220 101.345 9.18 03-Sept-26 

GDW28 9.492 3 month JIBAR 6.992 250 101.388 9.48 03-Sept-26 

BWPd31 12.450 Prime Rate - 245 99.365 9.45 24-Oct-26 

 
 
 
 
 
 



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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