
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2022 -18.68 -0.92 5.17 12.27 2043 1524 Germany IFO Business Climate (Oct) 

US Durable Goods Orders (Sep P) 
 
 

NSX Local  771 1.52 0.20 1.54 11.55 772 687 

JSE ALSI 110444 -299.00 -0.27 2.32 31.33 113197 77165 

JSE Top 40 103114 -227.70 -0.22 2.14 36.79 105965 70516 

JSE INDI 145246 229.20 0.16 2.20 22.38 146130 109507 

JSE FINI 23083 -83.25 -0.36 9.01 12.00 23372 16975 

JSE RESI 108090 -642.90 -0.59 -3.87 108.24 123700 51621 

JSE Banks 14085 -50.48 -0.36 9.53 11.22 14255 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 47207 472.51 1.01 1.74 10.96 47327 36612 

S&P 500 6792 53.25 0.79 1.54 15.47 6807 4835 

NASDAQ 23205 263.07 1.15 2.40 20.17 23261 14784 

FTSE100 9646 67.05 0.70 3.16 18.02 9646 7545 

DAX 24240 32.10 0.13 1.50 21.75 24771 18490 

Hang Seng 26396 235.74 0.90 -1.71 31.59 27382 18671 

Nikkei 50421 1121.73 2.28 12.22 26.39 49946 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$14.9m traded on the NSX on Friday with N$3.4m 

worth of Momentum Group and N$2.0m worth of 
Shoprite Holdings exchanging hands. On the local 
bourse N$1.5m worth of FirstRand Namibia traded 
at market and N$601,610 worth of SBN Holdings 
traded down 1c. N$338,645 worth of ETF/ETNs 
traded. 

N$/US$ 17.22 -0.05 0.29 0.31 9.45 19.93 17.07  
N$/£ 22.93 -0.05 0.20 1.25 2.76 25.47 22.44  
N$/€ 20.02 -0.06 0.28 1.20 -2.57 22.15 18.50  
N$/AUD$ 11.25 0.01 -0.06 1.49 3.58 12.18 11.20  
N$/CAD$ 12.31 -0.03 0.21 0.77 6.34 14.03 12.25  
US$/€ 1.16 0.00 -0.01 -0.92 12.29 1.19 1.01  
US$/¥ 153.20 0.34 -0.22 -3.46 2.61 158.87 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.3% to 

110,443.70 as 37 stocks gained, 83 fell, and 4 were 
unchanged. Cashbuild rose 3.9%, Montauk 
Renewables Inc gained 3.6% and Sappi climbed 
2.7%. Raubex Group fell 5.0%, Omnia Holdings 
dropped 3.6% and Alexander Forbes Group 
Holdings declined 3.4%. 

Brent Crude 66.20 0.26 0.39 0.26 -7.81 75.43 57.88  
Gold 4083.65 -29.40 -0.71 5.82 55.60 4381.52 2536.92  
Platinum 1615.80 6.13 0.38 2.55 78.04 1733.53 898.65  
Copper 519.60 7.35 1.43 6.99 25.39 602.15 413.95  
Silver 48.25 -0.38 -0.78 3.44 66.94 54.48 28.35  
Palladium 1465.50 -15.70 -1.06 13.83 56.87 1695.00 895.00  
Uranium 77.40 0.90 1.18 -5.49 6.17 83.55 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Wall Street saw a relief rally as cooler-than-

estimated inflation data reinforced trader 
conviction on Federal Reserve interest-rate cuts. 
Stocks extended their October advance, with the 
S&P 500 hitting fresh all-time highs amid 
speculation that policy easing will keep powering 
corporate earnings. The record-breaking rally in 
global equities found new impetus on signs the US 
and China were closing in on a trade deal, triggering 
gains in copper and oil. Treasuries dropped across 
the curve and gold slid as demand for the 
traditional safe havens waned. MSCI’s index for 
global stocks climbed 0.2% to an all-time high, 
helped by records for Japan, South Korea and a 
gauge of Asian shares. Copper surged, as did oil, 
with the potential US-China deal bolstering the 
demand outlook. 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2304 2.00 0.09 5.55 13.86 2304 1969 

FNB 5401 0.00 0.00 3.85 16.15 5401 4647 

LHN 549 0.00 0.00 -16.18 9.80 665 499 

MOC 871 13.00 1.52 1.75 14.91 871 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2904 0.00 0.00 0.14 0.45 2905 2888 

NHL 290 0.00 0.00 0.00 16.00 290 222 

ORY 1331 0.00 0.00 0.08 3.90 1350 1280 

PNH 1249 -1.00 -0.08 -0.08 -1.19 1268 1249 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1157 -1.00 -0.09 0.52 27.42 1158 900 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.39 103.33 -0.50 GC26 7.31 0 -0.05 

R2030 7.70 101.05 -1.50 GC27 7.29 -10 -0.50 

R213 7.99 95.78 -2.00 GC28 8.24 55 -1.50 

R2032 8.29 99.79 -1.50 GC30 8.75 105 -1.50 

R2035 8.91 99.80 -2.50 GC32 9.23 125 -2.00 

R209 9.19 80.57 -2.50 GC35 10.32 114 0.84     

R2037 9.43 93.62 -2.50 GC37 10.59 117 -2.50  2023 2024 2025 

R2040 9.83 93.66 -3.00 GC40 10.96 114 -3.00 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 9.82 73.95 -3.00 GC43 11.18 115 -3.00 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 10.04 89.29 -3.00 GC45 11.27 123 -3.00 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 9.99 88.98 -3.00 GC48 11.33 134 -3.00  

R2053 9.89 116.34 -3.00 GC50 11.35 136 -3.00 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 304.135 0.059 0.019 0.506 6.215 12 Feb 30 Jan 29 Jan 

IJG All Bond Index 416.309 0.607 0.146 1.586 10.640 16 Apr 20 Mar 19 Mar 

WIBAR Overnight 6.293 0.019 0.303 0.303 -6.839 18 Jun 29 May 07 May 

WIBAR 3m 6.924 -0.045 -0.646 -0.646 0.26 13 Aug 31 Jul 18 Jun 

SA Repo Rate 7.00         15 Oct 18 Sep 30 Jul 

SA Prime Rate 10.50         03 Dec 20 Nov 17 Sep 
NAM Bank Rate 6.50           29 Oct 

NAM Prime Rate 10.125           10 Dec 
Source: Bloomberg, NSX, JSE, IJG Securities          
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International News Company News 
US CPI rose 0.3% m/m and 3.0 % y/y in September, as per the Bureau of Labour Statistics.  
 
US S&P Manufacturing PMI rose 52.2 in October, as per S&P Global.  
 
US University of Michigan Sentiment fell 1.4 points to 53.6 in October, as per the University 
of Michigan.  
 

Agra posts N$115 million profit after tax. Agra has posted its strongest 
financial performance in its 45-year history, with profit after tax reaching 
N$115.1 million for the year ended 31 July 2025, up 56.7% from the previous 
year.  Total revenue rose by 5.5% to N$2.8 billion, while gross profit 
increased by 9.2% to N$556.3 million. Operating profit grew by 43.7% to 
N$155.4 million. “These results reflect improved margins, disciplined cost 
control, and strategic expansion,” the company said. Agra’s share price 
increased by 4.9% to N$3.85 as of 31 July 2025, delivering a total return of 
11%, including dividends.  The company’s net asset value rose to N$802.6 
million, with net asset value per share climbing from N$6.86 to N$7.86, 
demonstrating continued value creation for shareholders. “This milestone is 
not merely a reflection of financial performance but of the enduring 
partnerships we’ve built with Namibian farmers, entrepreneurs, and 
communities. Our achievements are rooted in cooperation, not profit at the 
expense of our clients, but shared success through loyalty, service, and 
mutual growth,” the company said. – Windhoek Observer  
 
Absa’s East Africa push: Uganda deal seals strategy. Absa has minted its first 
major acquisition under new group CEO Kenny Fihla with the purchase of 
Standard Chartered’s wealth and retail banking businesses in Uganda for an 
undisclosed amount, a huge leap in the group’s plan to grow its East Africa 
business. The deal comes a year after British multinational banking major 
Standard Chartered laid out plans to exit wealth and retail operations in 
Botswana, Uganda and Zambia to free up capital amid a broad shake-up. 
Charles Russon, CEO of Absa’s Africa regions portfolio, said the deal aligned 
with the group’s Pan-African growth ambitions. – Business Day  
 
Adcock Ingram to exit JSE on 11 November. Adcock Ingram shareholders 
have until Tuesday, 4 November to trade their shares on the JSE ahead of 
the pharmaceutical group’s delisting from the exchange, which will take 
effect on Tuesday, 11 November. This follows the successful completion of 
Natco Pharma’s R75-a-share offer to acquire all remaining Adcock Ingram 
shares through a scheme of arrangement, which was approved by 
shareholders at a general meeting held on 9 October 2025. JSE-listed Bidvest 
will continue to be a major shareholder in Adcock, which will become a 
private company jointly owned with India’s Natco Pharma. 
 
Capitec’s home improvement loans boost Cashbuild’s sales. The partnership 
between Cashbuild and SA’s largest bank by consumer numbers, Capitec, 
has taken off, with consumers seeking home improvement loans as many 
households adopt survival strategies. Capitec offers loans of up to R500,000 
for home improvements in partnership with Cashbuild and other industry 
players, including CTM and Build It. 
Cashbuild on Friday said the Capitec home improvement loan product had 
proven to be a driver of customer purchases across the Cashbuild and P&L 
Hardware network. 
 
Fairvest sharpens retail focus as transformation gains momentum. Fairvest 
is ramping up its focus on community retail as it advances its shift into a 
retail-only real estate investment trust (Reit). The group, which merged with 
Arrowhead Properties in 2022, is streamlining its portfolio to concentrate on 
high-performing, convenience-based shopping centres that serve everyday 
consumer needs, it said in a statement on Friday. “Fairvest is reshaping its 
broad property portfolio by improving quality, selling off noncore assets 
mainly offices and industrial properties —and reinvesting the proceeds into 
retail," the group said. - Business Day  
 

Local News 

Deputy Prime Minister gets fired. President Netumbo Nandi-Ndaitwah has fired deputy 
prime minister and minister of industries, mines and energy Natangue Ithete after a series 
of allegations about his conduct in office. The president did not provide reasons for her 
decision, but has said this portfolio will now fall under the Presidency, making her the 
interim mines and energy minister. Speculation abounds about Ithete's exit, including 
about his proximity to a fishing businessman and his role at the Namibia Industrial 
Development Agency (Nida), which is under scrutiny for selling 200-hectares of coastal 
land for close to nothing. - The Namibian 
 
Namibia targets May 2026 exit from FATF grey list. Namibia is expected to exit the 
Financial Action Task Force (FATF) grey list by May 2026, after remediating most of the 
strategic deficiencies identified in its anti-money laundering and counter-terrorism 
financing framework, the Financial Intelligence Centre (FIC) has said. The FIC said FATF 
adopted Namibia’s third Progress Report at its Plenary session held this week in Paris, 
France, praising the country for completing the majority of its corrective actions within the 
agreed timelines, a national effort led by Cabinet.  According to the FIC, Namibia submitted 
its third compulsory Progress Report to the FATF Africa Joint Group in July 2025, and the 
report was formally adopted by the FATF Plenary on 24 October 2025. – The Brief  
 
Banks record lower defaults on loans.  Banks have recorded a decline in defaulting loans 
primarily due to a lower interest environment. The decrease was however only recorded 
across most loan categories, except for personal loans and credit card advances. According 
to the Bank of Namibia Financial Stability Report for the first six months of the year, the 
non-performing loans (NPL) ratio declined to 4.9% at the end of June 2025 from 5.6% in 
2024. This has improved the asset quality at the banks. - The Namibian  
 
Pupkewitz Motors secures Tata franchise as sales begin in Namibia. Pupkewitz Motors has 
announced that it has secured the franchise for Tata vehicles in Namibia, with sales having 
commenced this month. According to Managing Director Anton Westraadt, the company 
takes a strategic and long-term approach when evaluating new market opportunities 
before acquiring a franchise.  He said Tata was selected for its strong value proposition 
and proven reliability. – The Brief 
 

SA Economic News SADC News 
South Africa is off the dirty-money grey list. South Africa has officially been removed from 
the Financial Action Task Force (FATF) grey list, the global anti-money laundering and 
terror financing watchdog confirmed on Friday. The move was widely expected. National 
Treasury and organised business welcomed the news. – Moneyweb  
 

Lindian Resources shares plunge as much as 22%, the most since 26 
November, after an order by the Malawi government to prohibit the export 
of rare earths minerals out of the country. The Republic of Malawi issued an 
executive order to prohibit the export of raw minerals effective 21 October, 
including rare-earth elements, according to a statement posted on the 
government’s Facebook page Saturday; the Australian rare earths miner 
says it won’t be affected by the order. Lindian intends to process the raw 
materials out of its Kangankunde project into a concentrate prior to 
exportation and is exempt from the order, according to a company exchange 
filing on Monday.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    797 65104 -1529 -2.29 0.70 20.12 68770 43081 
B2G      9016 -5 -0.06 5.29 98.42 10296 4303 
CGP    8,300 2304 2 0.09 5.55 13.86 2304 1969 
FNB    27,580 5401 0 0.00 3.85 16.15 5401 4647 
FST    20,405 8294 -20 -0.24 6.80 9.19 8340 6290 
IVD      13246 -111 -0.83 3.39 5.93 14198 10285 
KFS    3,307 2463 -12 -0.48 8.03 25.54 2490 1711 
LHN    549 0 0.00 -16.18 9.80 665 499 
MMT    100,000 3423 -17 -0.49 4.39 13.12 3684 2754 
MOC  11,930 871 13 1.52 1.75 14.91 871 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK    3,920 24095 -46 -0.19 12.86 -14.47 30815 20819 
NBS    8,200 2904 0 0.00 0.14 0.45 2905 2888 
NHL      290 0 0.00 0.00 16.00 290 222 
OCE    802 5083 -1 -0.02 2.69 -24.67 7175 4920 
OMM    27,000 1395 -17 -1.20 4.49 11.51 1415 950 
ORY    40,300 1331 0 0.00 0.08 3.90 1350 1280 
PNH  11,900 1249 -1 -0.08 -0.08 -1.19 1268 1249 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    19,790 9419 20 0.21 12.68 8.41 9419 7133 
SNB    2,671 25617 -102 -0.40 8.37 15.52 25719 20231 
SNM  5 40300 -400 -0.98 6.65 2.64 44600 35340 
SNO    51,989 1157 -1 -0.09 0.52 27.42 1158 900 
SRH  6,835 28943 -287 -0.98 5.63 -1.72 38854 25022 
TRW    5626 106 1.92 2.85 -45.70 11233 5436 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2245 -2 -0.09 8.24 24.93 2317 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 171.00 Final 5.86 03 October 2025 24 October 2025 
FNB 372.00 Final 8.82 29 September 2025 17 October 2025 
LHN 43.88 Final 16.56 06 June 2025 27 June 2025 
MOC 49.27 Final 11.06 17 January 2025 07 February 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 157.00 Final 8.72 17 April 2025 14 May 2025 
NHL 26.00 Final 8.20 20 October 2023 30 October 2023 
ORY 52.50 Interim 8.34 20 March 2025 11 April 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 402.00 Final 2.21 13 June 2024 05 July 2024 
SNO 64.00 Final 11.58 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

CGP AGM 
05 November 2025 

(16:30) 
The boardroom on the sixth floor of Capricorn Group Building, Kasino Street, Windhoek. 
Also, accessible remotely over the Lumi platform. 

ORY AGM 
24 November 2025 

(14:00) 
Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe 
Avenue, Windhoek, Namibia. 

NHL AGM 
27 November 2025 

(12:00) 
Nictus Building, 140 Mandume Ndemufayo Avenue, Windhoek, Namibia 

    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   23989 -432 -1.77 15.91 47.44 26188 15820 

ENXGLD   68646 -731 -1.05 6.73 44.55 72161 45172 

ENXPLT 361 26782 -495 -1.81 1.87 62.18 28434 15931 

SXNNAM 13,714 2454 -7 -0.28 -0.85 2.55 2490 2305 

NGNGLD   65715 -555 -0.84 6.81 44.61 69022 43208 

NGNPLD   24032 -433 -1.77 15.68 47.53 26337 15986 

NGNPLT   26540 -540 -1.99 2.00 61.92 28244 15844 

SXNEMG   7646 34 0.45 3.38 20.73 7646 6082 

SXNWDM   11017 72 0.66 2.10 9.37 11017 9066 

SXNNDQ   24896 231 0.94 2.98 9.52 24939 19312 

SXN500   12441 86 0.70 1.87 6.42 12490 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3234 58 1.8 7.4 25.2 3271 1918 

AMETCN      1329 14 1.1 1.6 -6.9 1575 1048 

APETCN      2162 7 0.3 2.2 -6.3 2352 1620 

BHETCN      2476 -8 -0.3 -2.4 -1.6 3005 2275 

FAETCN      2558 -29 -1.1 0.0 13.3 2864 1827 

MSETCN    2469 -10 -0.4 1.0 12.6 2787 1804 

MWETCN    1921 8 0.4 1.7 8.5 1930 1560 

NFETCN    2093 -24 -1.1 -7.2 12.3 2630 1452 

TSETCN    3088 108 3.6 -0.1 -5.0 3550 1652 

SRETCN      1579 11 0.7 2.3 3.6 1590 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3489 -110 -3.1 -21.6 3.1 4529 2109 
CER      12 1 9.1 -20.0 -7.7 18 6 
DYL      1891 -90 -4.5 -15.2 44.0 2772 926 
FSY      438 -35 -7.4 -35.8 -47.7 1002 438 
EL8      411 -8 -1.9 -18.8 33.0 547 225 
KYX      2380 453 23.5 22.8 22.8 2388 1210 
                  
AGR    406 0 0.0 1.5 9.4 406 371 
SBF    100 0 0.0 0.0 0.0 101 100 
BAN    705 0 0.0 6.1 6.1 1050 705 
BANC    296 0 0.0 2.0 2.0 296 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 30 October 2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.275 -0.11 7.315 1.10 
182-Day 7.318 -1.12 7.330 1.51 
273-Day 7.327 -1.04 7.330 1.70 
365-Day 7.214 -2.34 7.227 1.59 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   TBC   

    

Commentary on Previous Auction:    
Demand was relatively muted at the 22 October GC26 switch auction compared to previous events, with the central bank receiving bids totalling N$286.3 million on 
the GC26 source bond and switching N$180.0 million (62.9%) into destination bonds. As a result, the outstanding balance on the GC26 declined to N$2.29 billion. 
Demand was concentrated on the shorter-dated maturities, with the GC40, GC48 and GC50 received no bids. The BoN furthermore limited allocations to the shorter 
end of the curve, opting to not allocate any of the bids received GC43 and GC45. The GC30 and GC35 attracted the bulk of interest, with combined bids amounting 
to N$173.4 million (60.6% of total bids). 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.315 GT364/16Apr26 7.315 0 100.757 8.50 15-Apr-26 

GC27 7.290 R186 7.385 -10 102.996 8.00 15-Jan-26 

GC28 8.240 R2030 7.695 55 100.880 8.50 15-Apr-26 

GC30 8.748 R2030 7.695 105 99.577 8.00 15-Jan-26 

GC32 9.234 R213 7.985 125 99.098 9.00 15-Apr-26 

GC35 10.323 R209 9.185 114 97.604 9.50 15-Jan-26 

GC37 10.594 R2037 9.425 117 95.328 9.50 15-Jan-26 

GC40 10.963 R214 9.820 114 91.771 9.80 15-Apr-26 

GC43 11.183 R2044 10.035 115 93.669 10.00 15-Jan-26 

GC45 11.267 R2044 10.035 123 91.538 9.85 15-Jan-26 

GC48 11.327 R2048 9.990 134 89.459 10.00 15-Apr-26 

GC50 11.348 R2048 9.990 136 93.736 10.25 15-Jan-26 

GI27 4.529       121.885 4.00 15-Apr-26 

GI29 4.897       140.031 4.50 15-Jan-26 

GI31 5.176       101.872 5.20 15-Jan-26 

GI33 5.402       127.789 4.50 15-Apr-26 

GI36 5.851       120.245 4.80 15-Jan-26 

GI41 6.147       96.891 5.65 15-Jan-26 

Eurobond 2 5.116 10YUSBond 4.001 112 102.610 5.25 29-Oct-25 

NAM04 8.795 R186 7.385 141 103.745 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.485 R186 7.385 10 104.779 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.125 3 month JIBAR 6.975 215 99.354 9.17 19-Nov-25 

BWJ2e27 6.975 3 month JIBAR 6.975 0 99.506 7.02 19-Nov-25 

BWJh28L 7.775 3 month JIBAR 6.975 80 100.084 -52.18 21-Nov-25 

DBN29 9.375 3 month JIBAR 6.975 240 101.384 9.42 30-Nov-25 

NEDJ2028 9.725 3 month JIBAR 6.975 275 101.515 9.77 28-Nov-25 

ORYJ25 9.475 3 month JIBAR 6.975 250 101.739 9.52 18-Nov-25 

BWJL25 7.875 3 month JIBAR 6.975 90 101.187 8.18 02-Dec-25 

SBNA26 8.345 3 month JIBAR 6.975 137 101.372 8.39 25-Nov-25 

SBKN26 8.415 3 month JIBAR 6.975 144 100.249 8.42 13-Jan-26 

SBNG27 8.665 3 month JIBAR 6.975 169 100.450 8.69 05-Jan-26 

SBKN27 8.125 3 month JIBAR 6.975 115 101.046 8.17 07-Dec-25 

BWJf26S 8.475 3 month JIBAR 6.975 150 101.207 8.52 02-Dec-25 

LHNS01 9.925 3 month JIBAR 6.975 295 101.848 9.97 17-Nov-25 

LHN28 8.875 3 month JIBAR 6.975 190 100.580 8.90 31-Dec-25 

LBN28 8.875 3 month JIBAR 6.975 190 101.704 8.92 15-Nov-25 

LBN29 9.175 3 month JIBAR 6.975 220 101.229 9.22 05-Dec-25 

LBN30 8.975 3 month JIBAR 6.975 200 101.723 9.02 15-Nov-25 

PNJ26 10.225 3 month JIBAR 6.975 325 100.983 10.18 18-Dec-25 

PNJ27 10.225 3 month JIBAR 6.975 325 101.049 10.23 16-Dec-25 

PNJ29 9.675 3 month JIBAR 6.975 270 100.930 9.63 18-Dec-25 

PNJ30 9.365 3 month JIBAR 6.975 239 100.962 9.37 16-Dec-25 

FNBJ27S 8.705 3 month JIBAR 6.975 173 100.737 8.74 23-Dec-25 

FNBJ28S 7.755 3 month JIBAR 6.975 78 100.637 7.79 24-Dec-25 

FNB34 8.925 3 month JIBAR 6.975 195 101.245 8.97 03-Dec-25 

GDW26 9.175 3 month JIBAR 6.975 220 101.299 9.53 03-Sept-25 

GDW28 9.475 3 month JIBAR 6.975 250 101.342 9.83 03-Sept-25 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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