
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1565 1.04 0.07 5.17 -4.07 1853 1396 US New Home Sales (May) 

US Durable Goods Orders (May P) 
US FHFA Housing Price Index (Apr) 
US Richmond Fed Manufacturing Index (Jun) 
US Conference Board Consumer Confidence (Jun) 

NSX Local 656 4.22 0.65 3.76 29.45 657 462 

JSE ALSI 74265 -137.86 -0.19 -1.07 1.67 81338 62194 

JSE Top40 68981 -150.23 -0.22 -1.45 3.02 75306 55844 

JSE INDI 101641 17.70 0.02 -1.10 12.55 109998 75856 

JSE FINI 15639 -37.99 -0.24 8.49 0.73 16845 13646 

JSE RESI 62553 -297.98 -0.47 -7.34 -11.65 79846 54869 

JSE Banks 9606 1.52 0.02 9.72 -2.52 10616 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 33715 -12.72 -0.04 2.45 1.71 34712 28661 

S&P 500 4329 -19.51 -0.45 3.56 12.74 4448 3492 

NASDAQ 13336 -156.74 -1.16 3.10 27.41 13864 10089 

FTSE100 7454 -8.29 -0.11 0.10 0.02 8047 6708 

DAX 15813 -16.88 -0.11 0.95 13.57 16427 11863 

Hang Seng 19087 292.82 1.56 4.68 -3.51 22701 14597 

Nikkei 32415 -283.80 -0.87 4.94 24.22 33773 25622 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$15.6m traded on the NSX yesterday with 

N$1.5m worth of Santam and N$1.3m worth of 
Oceana Group exchanging hands. On the local 
bourse N$5.3m worth of Namibia Breweries 
traded up 28c and N$1.9m worth of FirstRand 
Namibia traded up 138c. No ETF trades were 
recorded. 

N$/US$ 18.58 -0.07 0.40 6.19 -8.29 19.92 15.81  
N$/£ 23.65 -0.06 0.25 3.80 -12.93 24.73 18.68  
N$/€ 20.30 -0.04 0.20 3.94 -10.13 21.33 16.54  
N$/AUD$ 12.47 0.01 -0.05 2.89 -6.98 13.07 10.96  
N$/CAD$ 14.15 -0.05 0.33 2.71 -11.20 14.66 12.31  
US$/€ 1.09 0.00 0.18 2.22 2.06 1.11 0.95  
US$/¥ 143.48 -0.03 0.02 -2.89 -8.61 151.95 127.23 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index was steady at 

74,265.04 as 46 stocks gained, 80 fell, and 4 were 
unchanged. DataTec rose 5.3%, Thungela 
Resources gained 3.3% and Mr Price Group 
climbed 3.3%. Montauk Renewables Inc fell 5.6%, 
RCL Foods dropped 5.0% and Altron declined 4.8%. 

Brent Crude 74.60 0.42 0.57 2.75 -10.80 93.00 70.06  
Gold 1928.99 5.73 0.30 -1.72 5.75 2062.99 1614.96  
Platinum 936.41 8.45 0.91 -6.21 -12.83 1134.95 821.28  
Copper 383.35 2.90 0.76 4.93 0.48 434.40 323.90  
Silver 22.95 0.16 0.71 -2.27 -4.18 26.14 17.56  
Palladium 1315.00 12.30 0.94 -3.24 -27.46 1850.00 1265.00  
        

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low US stocks fell while government bonds advanced 

as traders unwound bets the Federal Reserve will 
cut interest rates this year. The Nasdaq 100 
dropped 1.4% Monday, sliding for a second day 
after suffering its worst week since March. Profit 
taking in the technology sector continued as some 
of the year’s hottest names including AI-favourite 
Nvidia dipped. Tesla slumped 6.1% after Goldman 
Sachs Group joined the list of brokers turning less 
bullish on the electric-vehicle maker. Early gains in 
Treasuries faded with the yield on the policy-
sensitive two-year at 4.74% and the 10-year bond 
at 3.72%. Strength in Hong Kong-listed technology 
stocks helped prop up Asian shares on Tuesday. Oil 
edged higher after a choppy session following the 
armed uprising in Russia, a major OPEC+ producer. 
Gold also advanced. 

ANE 899 0.00 0.00 0.00 -0.11 900 899 

CGP 1485 5.00 0.34 6.07 13.97 1500 1050 

FNB 4751 138.00 2.99 15.88 53.91 4751 2826 

LHN 390 0.00 0.00 4.00 30.00 395 235 

MOC 709 1.00 0.14 0.14 0.71 801 700 

NAM 68 0.00 0.00 0.00 0.00 70 67 

NBS 3630 28.00 0.78 0.86 70.72 3700 1849 

NHL 220 0.00 0.00 15.79 25.71 220 175 

ORY 1130 0.00 0.00 -5.60 9.71 1200 1024 

PNH 1275 0.00 0.00 -0.31 -3.41 1320 1275 

SILP 12790 0.00 0.00 0.00 0.00 12790 12774 

SNO 650 -49.00 -7.01 -7.14 47.39 845 420 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 9.25 103.64 -9.00 GC23 8.58 0 -2.46 

R2030 10.59 87.95 -8.50 GC24 8.17 -108 -9.00 

R213 11.00 79.61 -8.00 GC25 9.26 1 -9.00 

R2032 11.20 83.77 -8.00 GC26 9.46 21 -9.00 

R2035 11.81 81.61 -7.50 GC27 9.46 21 -9.00 

R209 11.87 63.51 -7.50 GC28 10.42 -17 -8.50     

R2037 12.13 76.13 -7.50 GC30 10.93 34 -8.50  2021 2022 2023 

R2040 12.34 76.69 -7.50 GC32 10.73 -27 -8.00 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 12.20 59.00 -7.00 GC35 11.49 -38 -7.50 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.39 73.10 -7.00 GC37 12.22 9 -18.73 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.33 72.43 -7.00 GC40 12.70 50 -7.23  

R2053 12.39 93.98 -5.00 GC43 12.89 50 -6.70 
    GC45 13.06 67 -6.62 
    GC48 13.53 120 -7.90 
    GC50 13.45 112 -6.61 *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2023  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 253.197 0.055 0.022 0.559 3.697 15 Feb 26 Jan 01 Feb 

IJG All Bond Index 298.768 1.343 0.451 4.036 7.575 19 Apr 30 Mar 22 Mar 

WIBAR Overnight 7.411 0.023 0.311 7.312 16.489 14 Jun 25 May 03 May 

WIBAR 3m 7.944 0.013 0.164 1.508 7.63 16 Aug 20 Jul 14 Jun 

SA Repo Rate 8.25         25 Oct 21 Sep 26 Jul 

SA Prime Rate 11.75         06 Dec 23 Nov 20 Sep 

NAM Bank Rate 7.75           01 Nov 

NAM Prime Rate 11.50           13 Dec 
Source: Bloomberg, NSX, JSE, IJG Securities            

 
 

IJG Daily Bulletin 
Tuesday, 27 June 2023 



 
International News Company News 
US Dallas Fed Manufacturing Activity Index rose 5.9 points to -23.2 in June, as per the 
Federal Reserve Bank. 
 
Germany IFO Business Climate Index fell 3.2 points to 88.5 in June, as per the IFO Institute. 
 
Germany IFO Current Assessment Index fell 1.1 points to 93.7 in June, as per the IFO 
Institute. 
 
Germany IFO Expectations Index fell 5.0 points to 83.6 in June, as per the IFO Institute. 
 

Andrada pleased with higher first-quarter production, lower costs. London-
listed technology metals mining company Andrada Mining increased the tin 
concentrate production at its Uis mine, in Namibia, by 50% year-on-year to 
359 t for the quarter ended 30 June – the first quarter of its 2024 financial 
year. This resulted in a 42% increase in contained tin to 216 t. The plant 
processing rate increased by 8% quarter-on-quarter to 135 t an hour and 
by 36% year-on-year, as the plant achieved steady-state production 
following the modular expansion during the quarter ended 31 March. The 
significantly higher year-on-year tonnage output resulted in comparatively 
lower cash costs and all-in sustaining costs (AISC). – Mining Weekly 
 
Nedbank cuts its forecast for SA growth, while it's still benefiting from 
higher interest rates. Nedbank has cut its SA growth forecast for 2023 in 
half, to 0.1%. The banking group said on Monday it also expects a 25 basis 
point interest rate hike in July, but so far, the positive endowment effect of 
higher borrowing costs has still exceeded the effect of higher impairments. 
The group, however, said in a pre-close update on Monday that much of 
the other guidance it gave at the beginning of June was unchanged, 
including that global economic activity has slowed and that the operating 
environment in SA has become much more challenging when compared to 
its expectations at the start of the year. – News 24 
 
Paratus’ biggest data centre project yet. Paratus Group celebrates 20 years 
in Africa by announcing that it will construct Angola’s first Tier-IV by design 
Data Centre (DC) in Luanda. This complements the existing two Tier-III by 
design DCs that the pan-African telco already owns and operates in Angola. 
This is the fifth world-class certified and carrier-neutral DC operated by the 
Paratus Group in Southern Africa. The chief technical officer at Paratus, Rolf 
Mendelsohn, who is participating at the Pan-African DC Exhibition & 
Conference as a panellist, says this is the group’s most ambitious DC project 
to date. – Market Watch 
 
PPC's loss widens as volumes in SA and Zim come under pressure. SA's 
biggest cement maker PPC said on Monday its full-year loss widened in its 
year to end-March, hit by volume declines in its key markets of SA and 
Zimbabwe. Revenue, excluding dividends, increased 1% to R6.58 billion, with 
the company reporting a loss of R574 million, from R77 million previously. 
The company was hit by R195 million in non-cash items, primarily relating to 
hyperinflationary accounting. – News 24 
 
Renergen reports 12.8% jump in LNG production. JSE-listed natural gas and 
helium producer Renergen has reported a 12.8% increase in liquefied 
natural gas (LNG) production during the quarter to the end of May 2023. 
Renergen produced 823 tons of LNG relative to the previous comparative 
period, it said in a trading update on Monday. According to Renergen, the 
increase in production was, in part, due to the successful performance 
testing of its new LNG train. – Moneyweb 
 

Local News 

Namibia anticipates N$10bn yearly revenue from Green Hydrogen. Namibia's Green 
Hydrogen sector is poised to become a significant source of revenue for the government, 
with estimates suggesting an annual income of N$10 billion. Green Hydrogen 
Commissioner James Mnyupe announced the country's ambitious goal to generate 
substantial revenue from this emerging sector in the coming years. Mnyupe highlighted 
the potential economic impact of the sector, stating: "Just from this first project alone, we 
might end up earning between N$10-N$11 billion per annum. That's about 20% of our 
current total revenue today as a government." He added that this substantial revenue 
boost could have a fiscally impactful effect on the country, promoting infrastructure 
development and providing significant employment opportunities. – The Brief 
 
640 EPL applications received in the past year...Alwendo confirms processing backlog. The 
Ministry of Mines and Energy has received a total of 640 exclusive prospecting license 
(EPL)applications in the past 12 months. This is according to data provided by minister of 
mines and energy Tom Alweendo yesterday. Out of these applications, 62 applicants were 
issued licenses, 110 received notices of intention to grant a license, pending the 
submission of environmental clearance certificates (ECCs), and 174 applications lapsed 
due to the failure to obtain the required ECCs. Alweendo was addressing concerns raised 
by several applicants regarding the efficiency and transparency of Namibia’s mineral 
licensing system. – The Namibian 
 
RFA forecasts N$2.2b revenue shortfall. The Road Fund Administration (RFA) says it 
anticipates recording a shortfall of around N$2.2 billion in revenue for the financial year 
ending 31 March 2023. The Fund said it estimates collections for the period to come in 
around N$2.3 billion out of the N$4.5 billion budgeted to ensure improved allocation to 
approved authorities. "For the current financial year estimate of about N$4.5 billion will 
be in order to ensure improved allocation to approved authorities, our collection was in 
the region of N$2.3 billion, thus a shortfall of close to around N$2 billion,” the Manager of 
Corporate Services at the RFA, Scheifert Shigwedha, told The Brief. – The Brief 
 
Telecom Namibia ignites N$327 million digital transformation. Telecom Namibia has 
commenced its journey to replace obsolete technologies and fast-track its digital 
transformation initiatives with the signing of a N$327 million contract with Sistemas 
Avanzados De Technologia S.A (SATEC) to supply, deliver, install, commission, and 
maintain Operations and Business Support Systems. This project will introduce a 
convergent platform for Telecom Namibia for both fixed and mobile services with 
integrated, cloud native products suites including online charging, billing, revenue 
management, product management and customer relationship management. The 
company says it will introduce new, innovative products and better ways to interact and 
serve its customers and improve the quality of service to all its end users. – Business 
Express 
 
SA Economic News SADC News 
None. Zimbabwe's consumer prices rose 175.8% y/y in June versus 86.5% y/y in 

May, according to Zimbabwe National Statistics Agency. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 -0.11 900 899 
ANM    1342 53770 -36 -0.07 -2.07 -18.94 76882 47604 
B2G      6689 190 2.92 -7.11 9.89 8050 5084 
CGP    15250 1485 5 0.34 6.07 13.97 1500 1050 
FNB    40000 4751 138 2.99 15.88 53.91 4751 2826 
FST    13572 6687 34 0.51 10.95 7.65 6945 5728 
IVD    4609 10205 -164 -1.58 2.73 -5.07 11758 6891 
KFS      1282 14 1.10 11.67 5.86 1359 1046 
LHN  7282 390 0 0.00 4.00 30.00 395 235 
MMT    3682 1754 -26 -1.46 3.79 1.98 1996 1391 
MOC  4739 709 1 0.14 0.14 0.71 801 700 
NAM      68 0 0.00 0.00 0.00 70 67 
NBK    1554 22396 -23 -0.10 7.59 5.35 23809 19587 
NBS    145000 3630 28 0.78 0.86 70.72 3700 1849 
NHL      220 0 0.00 15.79 25.71 220 175 
OCE    18142 6906 58 0.85 -4.52 9.12 7425 4450 
OMM    51207 1181 -4 -0.34 10.68 12.91 1245 947 
ORY      1130 0 0.00 -5.60 9.71 1200 1024 
PNH    1275 0 0.00 -0.31 -3.41 1320 1275 
SILP      12790 0 0.00 0.00 0.00 12790 12774 
SLA    15305 5760 -28 -0.48 10.98 18.23 6079 4726 
SNB    3860 17274 -54 -0.31 13.99 2.95 18736 14313 
SNM  5203 28673 -27 -0.09 10.07 11.81 30648 23482 
SNO    66500 650 -49 -7.01 -7.14 47.39 845 420 
SRH  1241 22464 -96 -0.43 15.08 -0.60 25490 19440 
TRW  1200 5500 92 1.70 15.42 0.00 6863 4610 
TTO    35 0 0.00 -16.67 -28.57 96 35 
VKN    1310 -2 -0.15 8.35 -1.28 1506 1185 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 39.00 Interim 5.32 10 March 2023 30 March 2023 
FNB 396.55 Interim & Special 11.15 24 March 2023 21 April 2023 
LHN 44.89 Final 17.97 26 May 2023 15 June 2023 
MOC 46.45 Interim 12.48 16 June 2023 07 July 2023 
NAM 6.00 Final 8.82 02 December 2022 15 December 2022 
NBS 2635.00 Special 0.00 30 March 2023 14 April 2023 
NHL 26.00 Final 11.82 21 October 2022 31 October 2022 
ORY 54.25 Interim 9.77 24 March 2023 14 April 2023 
PNH 10.00 Interim 1.57 14 April 2023 19 May 2023 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 46.00 Final 10.15 05 May 2023 26 May 2023 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
LHN Annual General Meeting 11 August 2023 TBA 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   23682 544 2.35 -9.58 -19.44 40079 23138 
ENXGLD   34901 -161 -0.46 -7.81 16.09 37858 28090 
ENXPLT   16787 -22 -0.13 -12.95 -3.69 20491 13109 
SXNNAM   1913 11 0.58 4.65 7.23 1913 1655 
NGNGLD   33409 -155 -0.46 -7.76 16.07 36220 26882 
NGNPLD   23707 482 2.08 -9.42 -19.58 40093 23225 
NGNPLT   16665 -22 -0.13 -12.74 -3.77 20328 13784 
SXNEMG   5578 -3 -0.05 -1.50 14.59 5818 4593 
SXNWDM   7658 -41 -0.53 -1.68 23.02 7990 5804 
SXNNDQ   15715 -78 -0.49 -1.32 49.37 16185 10478 
SXN500   8425 -17 -0.20 -1.37 24.96 8704 6339 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      1982 13 0.7 29.9 -4.3 2756 1518 
CER      30 -1 -3.2 -6.3 66.7 32 10 
DYL      900 3 0.3 20.0 11.8 1476 587 
FSY      612 -1 -0.2 9.7 5.2 1083 550 
EL8      388 -4 -1.0 12.1 -8.7 738 346 
                    
AGR    306 0 0 0.00 18.6 306 223 

 
 
 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date 29-June-23 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.379 -0.61 8.410 1.28 
182-Day 9.126 -3.08 9.139 2.94 
273-Day 9.365 -6.73 9.400 3.81 
365-Day 9.417 -1.57 9.450 2.71 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   28-June-23   

    

Commentary on Previous Auction:    
The 21 June auction again saw strong demand as the Bank of Namibia received 200 bids worth N$1.11bn for the N$185m worth of bonds on offer. The overall bid-
to-offer ratio came in at 5.97x. The vanilla bonds recorded a bid-to-offer of 7.01x, with demand mostly centred between the GC37 – GC50. Bidding was particularly 
aggressive, resulting in the GC spreads contracting by an average of 25bps. The GI27’s yield rose by 27bps while the GI36’s dropped by 5bps. The yields of the GI29 
and GI33 were little changed from their pre-auction levels. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
GC23 8.585 GT364/20Oct23 8.585 0 101.768 8.85 15-Oct-23 
GC24 8.170 R186 9.250 -108 104.867 10.50 15-Oct-23 
GC25 9.260 R186 9.250 1 100.413 8.50 15-Oct-23 
GC26 9.457 R186 9.250 21 99.339 8.50 15-Oct-23 
GC27 9.460 R186 9.250 21 95.271 8.00 15-Jul-23 
GC28 10.420 R2030 10.590 -17 93.970 8.50 15-Oct-23 
GC30 10.930 R2030 10.590 34 86.133 8.00 15-Jul-23 
GC32 10.727 R213 10.995 -27 92.060 9.00 15-Oct-23 
GC35 11.493 R209 11.870 -38 86.685 9.50 15-Jul-23 
GC37 12.220 R2037 12.130 9 81.462 9.50 15-Jul-23 
GC40 12.700 R214 12.200 50 81.769 9.80 15-Oct-23 
GC43 12.890 R2044 12.390 50 78.904 10.00 15-Jul-23 
GC45 13.060 R2044 12.390 67 76.432 9.85 15-Jul-23 
GC48 13.530 R2048 12.330 120 76.788 10.00 15-Oct-23 
GC50 13.450 R2048 12.330 112 76.393 10.25 15-Jul-23 
GI25 3.200       145.936 3.80 15-Jul-23 
GI27 3.948       113.553 4.00 15-Oct-23 
GI29 5.063       124.211 4.50 15-Jul-23 
GI33 6.018       110.837 4.50 15-Oct-23 
GI36 6.395       101.373 4.80 15-Jul-23 
Eurobond 2 7.652 10YUSBond 3.721 393 95.799 5.25 29-Oct-23 
NAM03 9.900 R2023 7.550 235 104.098 10.06 01-Aug-23 
NAM04 11.010 R186 9.250 176 102.995 10.51 01-Aug-23 

Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
DBN23 8.629 GT364/08Dec23 8.987 -36 100.596 8.85 04-Dec-23 
NEDNAM01 9.090 GC24 8.170 92 106.087 10.82 01-Aug-23 
NEDX2030 9.375 GC25 9.260 12 104.513 10.21 31-Aug-23 
BWFi23 7.878 GC23 8.585 42 102.263 8.72 29-Sep-23 
BWFL23 8.729 GT364/08Dec23 8.987 -26 98.774 5.06 02-Dec-23 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.642 3 month JIBAR 8.492 215 100.992 10.24 19-Aug-23 
BWJ2e27 8.492 3 month JIBAR 8.492 0 100.774 8.09 19-Aug-23 
DBN29 10.892 3 month JIBAR 8.492 240 100.761 10.89 31-Aug-23 
NEDJ2028 11.242 3 month JIBAR 8.492 275 100.876 11.24 28-Aug-23 
ORYJ25 10.992 3 month JIBAR 8.492 250 101.055 10.58 18-Aug-23 
BWJi24 9.992 3 month JIBAR 8.492 150 99.891 9.46 30-Jun-23 
SBKN23 9.372 3 month JIBAR 8.492 88 101.422 8.84 26-Jul-23 
BWJL23 9.442 3 month JIBAR 8.492 95 100.610 9.44 02-Sep-23 
BWJL25 9.652 3 month JIBAR 8.492 116 100.623 9.65 02-Sep-23 
SBNA24 9.642 3 month JIBAR 8.492 115 100.769 9.28 24-Aug-23 
SBNA26 9.862 3 month JIBAR 8.492 137 100.762 9.50 25-Aug-23 
SBKN26 9.932 3 month JIBAR 8.492 144 101.872 9.40 13-Jul-23 
SBNG25 9.882 3 month JIBAR 8.492 139 102.082 9.35 05-Jul-23 
SBNG27 10.182 3 month JIBAR 8.492 169 102.149 9.65 05-Jul-23 
BWJf26S 9.992 3 month JIBAR 8.492 150 100.645 9.99 02-Sep-23 
LHN01 12.042 3 month JIBAR 8.492 355 101.196 11.63 17-Aug-23 
LHN02 11.292 3 month JIBAR 8.492 280 99.907 10.36 29-Jun-23 
PNJ24 11.492 3 month JIBAR 8.492 300 100.241 11.48 18-Sep-23 
PNJ25 11.192 3 month JIBAR 8.492 270 100.295 11.18 16-Sep-23 
PNJ26 11.742 3 month JIBAR 8.492 325 100.246 11.73 18-Sep-23 
PNJ27 11.742 3 month JIBAR 8.492 325 100.309 11.73 16-Sep-23 
FNBJ25S 9.942 3 month JIBAR 8.492 145 100.080 9.94 23-Sep-23 
FNBJ27S 10.222 3 month JIBAR 8.492 173 100.082 10.22 23-Sep-23 
GDW26 10.692 3 month JIBAR 8.492 220 100.660 10.69 03-Sep-23 
GDW28 10.992 3 month JIBAR 8.492 250 100.679 10.99 03-Sep-23 
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IJG Securities   
    

Eric van Zyl Managing Director Designate eric@ijg.net Tel: +264 (81) 958 3530 

Leon Maloney Equity & Fixed Income Dealing leon@ijg.net Tel: +264 (81) 958 3512 

Maria Amutenya Settlements & Administration maria@ijg.net Tel: +264 (81) 958 3515 

Danie van Wyk Head: Research danie@ijg.net Tel: +264 (81) 958 3534 

Hugo van den Heever Sales and Research hugo@ijg.net Tel: +264 (81) 958 3542 
    

IJG Wealth Management   
    

Andri Ntema Managing Director andri@ijg.net Tel: +264 (81) 958 3518 

Wim Boshoff Head Wealth Manager wim@ijg.net Tel: +264 (81) 958 3537 

Aretha Burger Wealth Manager aretha@ijg.net Tel: +264 (81) 958 3540 
Katja Greeff Wealth Manager katja@ijg.net Tel: +264 (81) 958 3538 
Ross Rudd Portfolio Manager ross@ijg.net Tel: +264 (81) 958 3523 
Leonie de Klerk Wealth Operations Manager leonie@ijg.net  Tel: +264 (81) 958 3533 
Lorein Kazombaruru Wealth Administration lorein@ijg.net Tel: +264 (81) 958 3521 

Francoise van Wyk Wealth Administration francoise@ijg.net Tel: +264 (81) 958 3513 
    

IJG Capital    
    

Jakob de Klerk Managing Director jakob@ijg.net Tel: +264 (81) 958 3517 

Mirko Maier Business Analyst mirko@ijg.net Tel: +264 (81) 958 3531 

Letta Nell Business Analyst letta@ijg.net Tel: +264 (81) 958 3532 
Lucas Martin Business Analyst lucas@ijg.net Tel: +264 (81) 958 3541 

Fares Amunkete Value Add Analyst fares@ijg.net Tel: +264 (81) 958 3527 
    

IJG Investment Managers    

    

Dylan Van Wyk Portfolio Manager dylan@ijg.net Tel: +264 (81) 958 3529 
    

IJG Unit Trust    
    

Keshia !Hoa-Khaos Portfolio Administrator keshia@ijg.net Tel: +264 (81) 958 3514 
    

IJG Advisory    

    

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3522 

Jolyon Irwin Director jolyon@ijg.net  Tel: +264 (81) 958 3500 
    

Aldes Namibia Business Brokers   

    

Ursula Gollwitzer Broker ursula@aldesnamibia.com Tel: +264 (81) 958 3535 

Richard Hoff Broker richard@aldesnamibia.com  Tel: +264 (81) 958 3500 

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of IJG 
Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes only and 
should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or published 
by any recipient for any purposes. 
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