
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2295 -23.75 -1.02 6.68 7.18 2417 1695 US Dalla Fed Manufacturing Activity (Apr) 

Germany GfK Consumer Confidence (May) 
 
 

NSX Local  828 0.19 0.02 1.15 2.56 838 718 

JSE ALSI 116566 116.90 0.10 2.19 0.63 129339 90654 

JSE Top 40 108815 235.50 0.22 2.37 0.78 121330 83145 

JSE INDI 129002 205.70 0.16 2.65 -6.88 148828 122680 

JSE FINI 25222 -184.12 -0.72 2.31 1.41 27807 20253 

JSE RESI 132592 1241.20 0.94 1.62 7.23 166959 65130 

JSE Banks 15793 -115.37 -0.73 2.56 2.41 17528 12208 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 49231 -79.61 -0.16 6.23 2.43 50513 39746 

S&P 500 7165 56.68 0.80 9.75 4.67 7169 5433 

NASDAQ 24837 398.10 1.63 15.03 6.86 24854 16960 

FTSE100 10379 -77.93 -0.75 1.99 4.51 10935 8404 

DAX 24129 -26.47 -0.11 6.39 -1.48 25508 21864 

Hang Seng 25940 -37.68 -0.15 4.65 1.21 28056 21818 

Nikkei 60722 1005.71 1.68 18.91 20.62 60904 35773 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$56.2m traded on the NSX on Friday with 

N$26.5m worth of Sanlam and N$17.9m worth of 
Santam exchanging hands. On the local bourse 
N$846,706 worth of SBN Holdings traded up 2c and 
N$81,870 worth of FirstRand Namibia traded at 
market. No ETF/ETN trades were recorded. 
 

N$/US$ 16.52 0.01 -0.05 2.55 0.25 18.76 15.64  
N$/£ 22.36 0.01 -0.06 0.16 -0.22 24.98 21.38  
N$/€ 19.37 -0.01 0.03 1.06 0.42 21.29 18.66  
N$/AUD$ 11.84 0.04 -0.32 -1.27 -6.67 12.01 10.94  
N$/CAD$ 12.09 0.01 -0.09 0.70 -0.20 13.55 11.57  
US$/€ 1.17 0.00 0.03 1.50 -0.17 1.21 1.11  
US$/¥ 159.29 -0.09 0.06 -0.36 -1.62 160.46 141.97 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.1% to 

116,566.00 as 38 stocks gained, 74 fell, and 7 were 
unchanged. Famous Brands rose 4.2%, Oceana 
Group gained 3.7% and Gold Fields climbed 3.6%. 
Mondi PLC fell 9.4%, Fairvest dropped 5.5% and 
Clicks Group declined 3.6%. 

Brent Crude 107.33 2.00 1.90 3.23 78.14 112.12 58.56  
Gold 4715.72 6.22 0.13 1.02 9.18 5595.47 3120.98  
Platinum 2022.40 5.13 0.25 3.52 -1.85 2922.69 957.08  
Copper 611.70 2.85 0.47 7.97 5.63 668.85 453.30  
Silver 75.93 0.20 0.27 1.02 5.96 121.65 31.65  
Palladium 1503.00 -6.90 -0.46 1.04 -10.34 2219.50 1018.00  
Uranium 86.50 -0.70 -0.80 2.98 6.00 101.50 65.25 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A slew of strong corporate profits lifted stocks a day 

after President Donald Trump extended a ceasefire 
with Iran, though attempts to resolve the conflict 
struggled without any signs that the key Strait of 
Hormuz will reopen soon. Oil gained. The nearly 1% 
gain in the S&P 500 sent the gauge close to a 
record, with big tech leading the charge. Boeing Co. 
jumped after delivering the most aircraft in the first 
quarter since 2019. Tesla Inc.’s results are due later 
Wednesday. Spirit Aviation Holdings Inc. soared on 
news reports the US is near a rescue deal. Cannabis 
shares rallied as Axios said Trump would act soon 
to reclassify marijuana. 

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2655 0.00 0.00 1.03 1.92 2655.00 2100.17 

FNB 5458 0.00 0.00 0.05 0.15 5466.00 4709.00 

LHN 535 0.00 0.00 0.00 1.13 665.00 526.00 

MOC 928 0.00 0.00 0.00 1.20 933.00 823.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3200 0.00 0.00 5.58 6.63 3201.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1365 0.00 0.00 -0.36 2.25 1370.00 1320.00 

PNH 1235 0.00 0.00 0.82 -0.40 1265.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1307 2.00 0.15 1.63 7.66 1307.00 1021.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.34 101.94 0.00 GC27 7.35 0.00 -0.03 

R2030 8.03 99.92 4.50 GC28 8.60 57.00 4.50 

R2030 8.03 99.92 4.50 GC29 8.94 91.43 4.50 

R2030 8.03 99.92 4.50 GC30 9.13 110.85 4.50 

R213 8.20 95.28 4.50 GC32 9.74 154.80 4.50 

R2035 8.62 101.55 0.50 GC34 10.19 157.91 0.50     

R209 8.77 83.52 1.00 GC35 10.42 165.03 1.00  2024 2025 2026 

R2037 8.89 97.36 0.50 GC37 10.99 210.01 0.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.17 78.59 -0.50 GC40 11.16 199.64 -0.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.21 96.01 -0.50 GC43 11.31 209.89 -0.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.21 96.01 -0.50 GC45 11.48 227.50 -0.50  

R2048 9.16 96.17 -1.00 GC48 11.52 236.51 -1.00 

R2048 9.16 96.17 -1.00 GC50 11.50 234.70 -1.00 

R2053 9.09 125.38 0.00 GC53 11.41 232.00 0.00 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 314.884 0.060 0.019 0.49 2.23 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 430.803 -0.058 -0.014 1.64 -2.17 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.870 -0.009 -0.153 0.24 1.12 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 0.19 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
US University of Michigan Sentiment Index rose 2.2 points to 49.8 in April, above market, 
as per the University of Michigan.  
 
Germany IFO Business Expectations Survey fell 2.7 points to 83.3 in April, below market, 
as per the IFO Institute.  
 
UK Retails Sales rose 0.7% m/m and 1.7% y/y in March, above market, as per the UK Office 
for National Statistics.  
 

Dis-Chem begins retrenchment consultations as it restructures head office. 
Dis-Chem has initiated a retrenchment consultation process as it 
restructures its head office operations in response to increased competition 
and to reposition the business for future growth. The pharmacy group said 
just over 500 employees in certain head office departments have been 
invited to consult in a section 189 process. The affected staff represent no 
more than 2.4% of Dis-Chem's total workforce. Retail stores and distribution 
centres are not affected by the process. CEO Rui Morais said the 
restructuring is aimed at creating a new head office operating model, which 
will ultimately see the creation of about 200 additional roles in key 
departments where the group has historically underinvested. - Business Day  
 
Strong PGM demand boosts Implats’ third-quarter sales. Impala Platinum 
says it is on track to meet production forecasts for the financial year to end-
June, thanks to a strong performance in the third quarter. Implats CEO Nico 
Muller told investors in a production update on Friday that demand for 
PGMs remained robust in recent months, shrugging off geopolitical tensions 
which threaten to dent global growth and trade conditions. "We are closely 
monitoring the impact of events in the Middle East on our supply chains, 
with steps taken to buffer availability of critical consumables and spares at 
our operations," he said. The miner, South Africa's second largest producer 
of platinum group metals (PGM), recorded a 9.2% year on year increase in 
sales volumes for the three months ended March, taking its year-to-date 
sales to 2.6-million tonnes, up 3% from the previous comparable period. - 
Business Day  
 
Geopolitical-related cost pressures weigh on Mondi. Mondi is experiencing 
increased energy, raw material and logistics costs across its business, and 
while it has taken pricing action, the effects are likely only to be fully felt in 
the third quarter of this year. The packaging and paper group said on Friday 
that significantly heightened geopolitical tensions in the Middle East have 
further increased volatility in an already complex operating environment. It 
added that the group has limited direct exposure to the region and all its 
operations continue to run safely. "Against a backdrop of challenging market 
conditions, sales volumes increased, although lower selling prices and, 
latterly, cost pressures linked to escalating geopolitical tensions weighed on 
underlying Ebitda," said CEO Andrew King. - Business Day  
 
Certification paves way for Sasol to export green jet fuel to EU. 
Petrochemical company Sasol has received certification from a German 
agency for its sustainable aviation fuel (SAF), paving the way for it to start 
exports to the EU, a senior company executive said on Thursday. Sasol's SAF, 
which is produced using cooking oil and vegetable oil at the company's 
108,500 barrels a day Natref plant, was granted ISCC Plus sustainability 
certification from Germany's TUV SUD agency. The agency also certified 
sustainable chemicals produced at Sasol's sister Secunda complex, Sasol 
said."South Africa has a lot of used cooking oil which is being collected, taken 
to Durban and exported to Rotterdam in the EU and they make it [SAF] 
there," Sarushen Pillay, Sasol's executive VP strategy and technology, said. 
"Now, we will be able to make it in South Africa," he said. - Business Day  
 
 
 
 
 

Local News 

Government faces pushback over vehicle branding rules in e-hailing sector. Mandatory 
vehicle branding requirements are proving to be the biggest obstacle in government’s 
efforts to regulate Namibia’s rapidly expanding e-hailing sector, with operators resisting 
rules that require them to permanently mark vehicles often used for private purposes.  
Works and Transport Minister Veikko Nekundi told parliament that compliance with 
branding regulations remains low, despite the legal requirement for all permitted vehicles 
to display identifying details.  “Once you have a permit, it is prescribed that your car must 
have your letters on. Kalangula, John Andreas, ERF number, it must be written. Because 
you have a BMW or a Prado, you don’t want it to be written on it,” he said.  Under current 
regulations, operators must display their name and ERF number on vehicles to allow for 
traceability and enforcement, a provision that has met resistance from drivers who use 
the same cars for personal transport. – The Brief  
 
Telecom Namibia, Angola Telecom seal connectivity deal to cut reliance on single routes. 
Telecom Namibia and Angola Telecom have signed a deal that will expand international 
bandwidth and improve network resilience along the west coast.  The agreement gives 
Angola Telecom access to international capacity through the Equiano subsea cable landing 
in Swakopmund, reducing reliance on single connectivity routes and improving 
redundancy across the region.  It also lays the groundwork for linking Angola’s SARSSy 
subsea cable system with Namibia’s infrastructure, creating an integrated west coast 
digital corridor.  Speaking at the signing, Namibia’s Minister of Information and 
Communication Technology, Emma Theofelus, said the deal goes beyond infrastructure. – 
The Brief  
 
Government auctions over 12,700 tonnes of fish quotas. Government has put more than 
12,700 metric tonnes of fishing quotas up for auction, as it moves to extract greater 
economic value from Namibia’s marine resources.  The Ministry of Finance has invited bids 
for 1,719.69 metric tonnes of hake and 11,037.11 metric tonnes of horse mackerel under 
Section 3(3) of the Marine Resources Act.  “The Ministry of Finance hereby invites bidders 
to bid for 1,719.69 metric tonnes (MT) of hake and 11,037.11 metric tonnes (MT) of horse 
mackerel,” the ministry said.  The quota sale is expected to attract strong interest from 
both local and international operators, as Namibia continues to position itself as a leading 
fisheries player in the region.  The move comes as government pushes to scale up returns 
from the sector, backed by a proposed N$1.027 billion budget allocation for water and 
marine resources. – The Brief  
 
FlyNamibia says 67% of costs are beyond its control. FlyNamibia says about 67% of its 
operating costs are price-driven and remain outside its control. The airline said it is 
effectively a price taker on key inputs such as fuel and other charges. The response follows 
public concern over ticket prices for flights to Ondangwa.  On Wednesday, works and 
transport minister Veikko Nekundi said he has given the airline six months to reduce fares. 
He said a flight to Ondangwa costs more than N$9 000, while a flight to Cape Town is about 
half that price. Nekundi warned that the government may step in and regulate ticket prices 
if fares are not reduced. He said he is prepared to amend the law and introduce price 
controls similar to those used in the taxi sector. FlyNamibia said ticket prices are driven by 
supply and demand. – Windhoek Observer  
 
SA Economic News SADC News 
SA draws line on summit ‘summoning’ culture. Pretoria is growing increasingly weary of 
European and other developed countries “summoning” African heads of state under the 
guise of hosting summits. According to South African diplomats, there is a rising sense of 
discomfort at what is perceive as the treatment of Africa as a single entity, with dozens of 
leaders called and addressed by individual European nations.  – Business Day 

Dangote vows to build Nigeria-style oil refinery in East Africa. Aliko Dangote, 
Africa’s richest man, pledged to help East African nations build a new oil 
refinery in Tanzania, as the war in Iran exposes the continent’s over-reliance 
on fuel imports from the Middle East. The project will include a pipeline that 
links the Kenyan port city of Mombasa to the northeastern Tanzanian 
harbour of Tanga, where the facility will be situated, Kenyan 
President William Ruto said at an Africa Finance Corp. summit in Nairobi on 
Thursday.  

Funders commit US$1.3 billion to Zambia critical-minerals rail. The Africa 
Finance Corp. and the African Development Bank committed US$500 
million each to a railway that will connect Zambia’s copper mines to global 
markets through the Angolan port of Lobito. In addition, Italy will provide 
US$320 million for the project, AFC Executive Director and Chief Investment 
Officer Sameh Shenouda said.  

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    880 0 0.00 0.00 -2.11 899 880 
ANM      83279 -1285 -1.52 15.67 21.56 84564 48286 
B2G      8243 76 0.93 14.03 8.98 10296 5273 
CGP      2655 0 0.00 1.03 1.92 2655 2100 
FNB    1,500 5458 0 0.00 0.05 0.15 5466 4709 
FST      8800 -71 -0.80 2.16 -3.03 9976 7120 
IVD      13750 -150 -1.08 7.79 12.54 14016 11321 
KFS      2809 0 0.00 5.25 3.08 2877 1945 
LHN    535 0 0.00 0.00 1.13 665 526 
MMT    274,407 3714 15 0.41 3.31 -2.88 4066 3226 
MOC    928 0 0.00 0.00 1.20 933 823 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK      26400 -135 -0.51 -1.03 -0.85 31500 20819 
NBS      3200 0 0.00 5.58 6.63 3201 2888 
NHL      340 0 0.00 0.00 0.00 340 290 
OCE      5701 203 3.69 7.57 2.28 6100 4881 
OMM      1339 -5 -0.37 -2.97 -10.13 1681 1095 
ORY      1365 0 0.00 -0.36 2.25 1370 1320 
PNH    1235 0 0.00 0.82 -0.40 1265 1225 
SILP      12800 0 0.00 0.00 -0.01 12801 12800 
SLA    310,699 8499 -137 -1.59 -4.48 -13.71 10726 8290 
SNB      31214 -251 -0.80 2.53 7.49 33477 21916 
SNM  44,324 40400 40 0.10 3.10 -5.49 45170 37707 
SNO    64,814 1307 2 0.15 1.63 7.66 1307 1021 
SRH  2,528 28000 -437 -1.54 1.52 3.62 29607 25645 
TRW    5247 -75 -1.41 1.55 -7.83 7659 4887 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2396 -21 -0.87 8.42 -4.16 2605 1872 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.97 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.27 13 March 2026 02 April 2026 
LHN 54.14 Final 18.91 01 April 2026 24 April 2026 
MOC 47.03 Interim 12.43 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 209.84 Final 9.57 10 April 2026 18 May 2026 
NHL 25.00 Final 7.12 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.57 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.22 12 June 2025 04 July 2025 
SNO 78.00 Final 10.86 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
SNO Annual General Meeting 29-April-2026 Will be held by way of electronic communication 
B2G Conference Call 07-May-2026 Will be held by way of electronic communication 
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   23862 232 0.98 1.65 -4.09 32180 16522 

ENXGLD   75492 315 0.42 -0.39 8.75 83509 55673 

ENXPLT   32237 53 0.16 2.62 -1.16 43990 16971 

SXNNAM   2542 5 0.20 2.33 1.19 2591 2365 

NGNGLD   72236 304 0.42 -0.46 8.66 80052 53110 

NGNPLD   23860 80 0.34 1.05 -3.61 31813 16641 

NGNPLT   31941 147 0.46 1.76 0.39 43231 16800 

SXNEMG   8486 81 0.96 11.42 15.02 8486 6453 

SXNWDM   11233 49 0.44 6.65 4.13 11233 9747 

SXNNDQ   25639 232 0.91 13.83 6.95 25763 20460 

SXN500   12572 40 0.32 7.46 3.25 12677 10796 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3769 -9 -0.2 16.4 5.9 4169 2017 

AMETCN      1475 24 1.7 22.8 10.9 1537 1083 

APETCN      2148 -5 -0.2 6.3 -2.1 2369 1668 

BHETCN      2266 7 0.3 -4.3 -6.0 2951 2163 

FAETCN      2216 22 1.0 16.6 1.7 2864 1815 

MSETCN    1895 7 0.4 11.6 -15.0 2787 1648 

MWETCN    1947 5 0.3 6.5 2.0 1965 1696 

NFETCN    1675 -10 -0.6 -5.2 -3.4 2630 1310 

TSETCN    2516 18 0.7 -0.2 -23.6 3380 2032 

SRETCN      1538 15 1.0 7.1 -0.1 1607 1435 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      5317 -274 -4.9 24.3 43.7 5597 2680 
DYL    1 2359 -82 -3.4 15.4 15.4 3234 1332 
FSY      480 -8 -1.6 22.4 34.1 1002 316 
EL8      392 -3 -0.8 11.7 15.6 547 271 
KYX      4139 -65 -1.5 40.4 40.4 4577 1210 
AGR                  
SBF    431 0 0.0 1.2 4.4 431 381 
BAN    106 0 0.0 0.1 0.1 110 100 
BANC    999 0 0.0 9.0 9.0 999 233.3333 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 23-April-2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.104 -3.17 7.115 2.85 
182-Day 7.327 -2.56 7.350 3.23 
273-Day 7.355 -2.26 7.380 2.11 
365-Day 7.396 -3.98 7.410 3.22 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   TBC   

    

Commentary on Previous Auction:    
The GC27’s second switch auction commenced yesterday morning, with total demand broadly in line with the previous auction. The Bank of Namibia (BoN) received 
bids totalling N$919.9m, of which N$563.1m was successfully switched into destination bonds, compared to N$948.1m in the prior auction. As anticipated, investor 
demand was concentrated in the short- to medium-end of the curve (GC29-GC34), particularly in the GC29. Collectively, these four bonds accounted for approximately 
73.9% of total bids received. The largest allocations were made to the GC29 and GC34, while no allocations were made to the GC40, GC43, GC50 and GC53 As a result, 
the outstanding balance of the GC27 declined to N$6.69bn. This leaves the BoN with eight months to further reduce the outstanding amount ahead of its maturity 
on 15 January 2027. Notably, the GC26 had an outstanding balance of approximately N$1.71bn prior to its redemption. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.353 GT364/15Jan27 7.353 0 102.620 8.00 15-Jul-26 

GC28 8.595 R2030 8.025 57 99.997 8.50 15-Oct-26 

GC29 8.939 R2030 8.025 91 100.395 9.00 15-Oct-26 

GC30 9.134 R2030 8.025 111 98.652 8.00 15-Jul-26 

GC32 9.743 R213 8.195 155 96.910 9.00 15-Oct-26 

GC34 10.194 R2035 8.615 158 100.546 10.25 15-Oct-26 

GC35 10.420 R209 8.770 165 97.196 9.50 15-Jul-26 

GC37 10.985 R2037 8.885 210 93.117 9.50 15-Jul-26 

GC40 11.161 R214 9.165 200 90.569 9.80 15-Oct-26 

GC43 11.309 R2044 9.210 210 92.867 10.00 15-Jul-26 

GC45 11.485 R2044 9.210 227 90.087 9.85 15-Jul-26 

GC48 11.520 R2048 9.155 237 88.109 10.00 15-Oct-26 

GC50 11.502 R2048 9.155 235 92.607 10.25 15-Jul-26 

GC53 11.405 R2053 9.085 232 96.891 11.00 15-Oct-26 

GI27 4.550       123.763 4.00 15-Oct-26 

GI29 5.000       141.751 4.50 15-Jul-26 

GI31 5.254       102.848 5.20 15-Jul-26 

GI33 5.250       131.061 4.50 15-Oct-26 

GI36 5.910       121.639 4.80 15-Jul-26 

GI41 6.215       97.620 5.65 15-Jul-26 

NAM04 9.105 R187 7.340 177 102.869 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.445 R187 7.340 11 104.192 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.917 3 month JIBAR 6.767 215 99.393 8.81 19-May-26 

BWJ2e27 6.767 3 month JIBAR 6.767 0 99.539 6.66 19-May-26 

BWJh28L 7.567 3 month JIBAR 6.767 80 99.443 7.45 21-May-26 

DBN29 9.167 3 month JIBAR 6.767 240 101.333 9.03 31-May-26 

NEDJ2028 9.517 3 month JIBAR 6.767 275 101.387 9.38 28-May-26 

ORYJ28 8.667 3 month JIBAR 6.767 190 101.508 8.56 18-May-26 

ORYJ30 8.867 3 month JIBAR 6.767 210 101.543 8.76 18-May-26 

SBNA26 8.137 3 month JIBAR 6.767 137 101.252 8.00 25-May-26 

SBKN26 8.207 3 month JIBAR 6.767 144 100.241 8.20 13-Jul-26 

SBNG27 8.457 3 month JIBAR 6.767 169 100.431 8.45 05-Jul-26 

SBKN27 7.917 3 month JIBAR 6.767 115 101.002 7.80 07-Jun-26 

BWJf26S 8.267 3 month JIBAR 6.767 150 101.154 8.13 02-Jun-26 

LHNS01 9.717 3 month JIBAR 6.767 295 101.720 9.61 17-May-26 

LHN28 8.667 3 month JIBAR 6.767 190 100.557 8.65 30-Jun-26 

LBN28 8.667 3 month JIBAR 6.767 190 101.582 8.57 15-May-26 

LBN29 8.967 3 month JIBAR 6.767 220 101.182 8.83 05-Jun-26 

LBN30 8.767 3 month JIBAR 6.767 200 101.601 8.67 15-May-26 

PNJ26 10.017 3 month JIBAR 6.767 325 100.996 10.00 18-Jun-26 

PNJ27 10.017 3 month JIBAR 6.767 325 101.038 9.95 16-Jun-26 

PNJ29 9.467 3 month JIBAR 6.767 270 100.942 9.45 18-Jun-26 

PNJ30 9.157 3 month JIBAR 6.767 239 100.949 9.09 16-Jun-26 

FNBJ27S 8.497 3 month JIBAR 6.767 173 100.730 8.48 23-Jun-26 

FNBJ28S 7.547 3 month JIBAR 6.767 78 100.629 7.53 24-Jun-26 

FNB34 8.717 3 month JIBAR 6.767 195 101.197 8.58 03-Jun-26 

GDW26 8.967 3 month JIBAR 6.767 220 101.232 8.83 03-Jun-26 

GDW28 9.267 3 month JIBAR 6.767 250 101.274 9.13 03-Jun-26 
 8.917 3 month JIBAR 6.767 215 99.393 8.81 19-May-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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