
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2140 -35.89 -1.65 -11.16 -0.07 2417 1524 US University of Michigan Sentiment (Mar) 

UK Retail Sales (Feb) NSX Local  818 0.15 0.02 0.29 1.26 838 709 

JSE ALSI 112847 -1465.50 -1.28 -12.15 -2.58 129339 77165 

JSE Top 40 104957 -1484.80 -1.39 -12.75 -2.80 121330 70516 

JSE INDI 127466 -1259.80 -0.98 -4.04 -7.99 148828 109507 

JSE FINI 24982 -241.61 -0.96 -9.13 0.44 27807 16975 

JSE RESI 122879 -2627.00 -2.09 -22.58 -0.62 166959 58619 

JSE Banks 15618 -170.40 -1.08 -9.61 1.27 17528 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 45960 -469.38 -1.01 -6.16 -4.38 50513 36612 

S&P 500 6477 -114.74 -1.74 -5.84 -5.38 7002 4835 

NASDAQ 21408 -521.75 -2.38 -5.56 -7.89 24020 14784 

FTSE100 9972 -134.67 -1.33 -8.60 0.41 10935 7545 

DAX 22613 -344.11 -1.50 -10.57 -7.67 25508 18490 

Hang Seng 25061 204.94 0.82 -5.89 -2.22 28056 19260 

Nikkei 53612 8.80 0.02 -8.90 6.50 59332 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$30.7m traded on the NSX yesterday with 

N$23.3m worth of Truworths and N$928,323 
worth of Standard Bank Group exchanging hands. 
On the local bourse N$2.5m worth of Mobile 
Telecommunications traded at market and N$1.6m 
worth of Namibia Breweries traded at market. No 
ETF/ETN trades were recorded. 

N$/US$ 17.05 -0.06 0.34 -6.56 -2.90 19.93 15.64  
N$/£ 22.76 -0.06 0.26 -5.58 -1.94 25.47 21.38  
N$/€ 19.69 -0.06 0.29 -4.38 -1.19 22.15 18.66  
N$/AUD$ 11.78 -0.01 0.08 -3.70 -6.15 12.18 10.94  
N$/CAD$ 12.31 -0.04 0.30 -5.12 -1.98 14.03 11.57  
US$/€ 1.15 0.00 0.14 -2.28 -1.73 1.21 1.08  
US$/¥ 159.60 -0.21 0.13 -2.22 -1.81 159.90 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 1.3% to 

112,847.20 as 44 stocks gained, 72 fell, and 3 were 
unchanged. Hosken rose 3.9%, Shoprite Holdings 
gained 3.8% and Boxer Retail climbed 3.3%. Mr 
Price Group fell 3.7%, Anglo American dropped 
3.3% and Valterra Platinum declined 3.2%. 
 

Brent Crude 107.61 -0.40 -0.37 47.67 78.40 119.50 58.46  
Gold 4468.52 92.41 2.11 -15.35 3.45 5595.47 2956.71  
Platinum 1906.93 74.46 4.06 -19.50 -7.45 2922.69 898.65  
Copper 556.75 9.05 1.65 -8.12 -2.97 664.15 431.00  
Silver 70.18 2.12 3.11 -25.18 -2.08 121.65 28.35  
Palladium 1413.00 55.20 4.07 -22.72 -15.71 2219.50 935.00  
Uranium 84.30 -0.10 -0.12 -2.32 3.31 101.50 64.25 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low The biggest monthly selloff in global stocks since 

2022 moderated after the US gave Iran more time 
to reach a deal on ending the month-long war. Oil 
edged lower. US equity-index futures extended 
gains to 0.6%, signalling a rebound after the 
underlying gauges slumped to their lowest level 
since September. That came after President Donald 
Trump delayed his deadline for Iran to agree to a 
ceasefire deal by 10 days. European shares were 
also set to open 0.7% higher on Friday. Asian 
equities pared earlier losses to drop 0.2%. The 
MSCI All Country World Index is sti ll headed for its 
worst month in more than three years as the 
Middle East conflict stokes concerns about quicker 
inflation and lower economic growth.  
 

ANE 899 0.00 0.00 0.00 0.00 899.00 899.00 

CGP 2628 2.00 0.08 -0.04 0.88 2642.00 2090.34 

FNB 5451 0.00 0.00 0.00 0.02 5466.00 4691.00 

LHN 535 0.00 0.00 1.33 1.13 665.00 526.00 

MOC 929 0.00 0.00 0.22 1.31 933.00 793.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3031 0.00 0.00 0.50 1.00 3035.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1345 0.00 0.00 0.00 0.75 1361.00 1320.00 

PNH 1225 0.00 0.00 -0.57 -1.21 1265.00 1225.00 

SILP 12800 0.00 0.00 -0.01 -0.01 12801.00 12800.00 

SNO 1278 1.00 0.08 0.71 5.27 1278.00 1001.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.19 102.28 -6.00 GC26 6.17 0.00 -2.93 

R2030 8.26 99.15 -0.50 GC27 7.42 0.00 0.42 

R213 8.48 94.13 0.00 GC28 8.88 62.00 -0.50 

R2032 8.64 98.20 -1.00 GC30 9.40 114.00 9.58 

R2035 8.97 99.41 0.50 GC32 10.05 157.00 7.68 

R209 9.11 81.52 0.00 GC35 10.72 161.04 0.00     

R2037 9.26 94.89 1.00 GC37 11.23 197.36 1.00  2024 2025 2026 

R2040 9.48 96.37 0.50 GC40 11.31 186.34 0.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.45 76.68 0.50 GC43 11.49 196.30 1.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.53 93.40 1.50 GC45 11.48 195.11 1.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2048 9.50 93.16 1.50 GC48 11.49 199.27 1.50  

R2053 9.42 121.52 2.00 GC50 11.32 182.41 1.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 313.039 0.059 0.019 0.50 1.63 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 424.175 -0.403 -0.095 -5.40 -3.67 22-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.891 -0.001 -0.017 -0.57 1.48 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.806 0.000 0.000 -0.19 -0.37 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 
NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
The South Africa Reserve Bank kept its policy rate at 6.75% on 26 March, saying caution 
was needed as higher energy prices linked to the U.S.-Israel war against Iran would push 
up inflation. 
 
US Initial Jobless Claims rose by 5,000 to 210,000 during the week of 21 March, as per the 
Department of Labour.  

AngloGold Ashanti targets 500 000 oz/y from US gold discovery. old miner 
AngloGold Ashanti has outlined a maiden 4.9-million-ounce mineral reserve 
for its Arthur gold project in Nevada, with a prefeasibility study (PFS) 
confirming a long-life, large-scale operation with robust economics. The 
technical report summary for the project confirms a Tier-1 deposit in the 
Beatty mining district, supporting an initial nine-year mine life with average 
production of about 500 000 oz/y of gold. The first-time probable mineral 
reserve stands at 88-million tonnes grading 1.75 g/t gold for 4.9-million 
ounces of contained gold, along with 7.8-million ounces of silver. – Mining 
Weekly 
 
FirstRand increases stake in Optasia with further R1.48bn acquisition. 
Banking giant FirstRand has increased its stake in JSE-listed fintech Optasia 
after acquiring an additional 6% shareholding for about R1.48 billion. 
Optasia confirmed the move in a Sens filing on Thursday, noting that 
following the latest acquisition FirstRand’s stake in the group will increase to 
26.1%. The additional stake was acquired through the purchase of 74.1 
million shares at R20 each from an entity owned by Optasia founder and 
non-executive director Bassim Haidar, according to a media release. – 
Moneyweb 
 
Fortress raises R1.06bn in oversubscribed debt issuance. Fortress Real 
Estate Investments has successfully raised R1.056 billion under its Domestic 
Medium-Term Note (DMTN) programme, a transaction that underscores a 
significant surge in institutional appetite for high-quality South African 
credit. The issuance, concluded on 20 March 2026, was met with 
overwhelming demand, attracting a total bid stack of R3.749 billion – 
representing a substantial oversubscription that allowed the group to 
achieve meaningfully tighter pricing spreads than in previous outings. – 
Moneyweb 
 
Harmony reports a fatality at its Target 1 mine. An underground incident 
involving rock breaking equipment at Harmony Gold Mining Company's 
Target 1 mine, in the Free State, has resulted in the death of one person. An 
investigation into the incident is under way and being led by the Department 
of Mineral and Petroleum Resources. – Mining Weekly 
 
Standard Bank expecting to meet growth targets. Standard Bank is confident 
it will meet its targets and continue to create long-term value for 
stakeholders, it said. The group’s targets for 2026 to 2028 are HEPS growth 
of 8%-12% per year and a return on equity target range of 18%-22%. It is 
targeting revenue growth of 7%-10% per annum, with a cost-to-income ratio 
sustainably below 50%. It expects the credit loss ratio to be within a target 
range of 70 to 100 basis points. The dividend payout ratio target is 45% to 
60%. – Business Day 
 
New Woolworths CEO gets R100m carrot to double share price. New 
incoming CEO of Woolworths Holdings, Sam Ngumeni, has been awarded 
nearly 1 million shares in the company under a “special once-off 
outperformance” structure. The 995 715 shares, acquired by the group’s 
share trust for R51 million, will be held in escrow for five years, after which 
they will vest. – Moneyweb 
 

Local News 

Oryx plans N$8bn–N$10bn fund with GIPF as anchor investor. Oryx Properties is advancing 
plans to launch an unlisted property fund as part of a broader strategy to scale assets 
under management and diversify revenue streams. Chief Executive Officer Ben Jooste said 
the company has secured a mandate to establish the fund, with the Government 
Institutions Pension Fund (GIPF) expected to serve as the anchor investor. Oryx has won a 
tender to create an unlisted fund for GIPF, where GIPF is the main investor, and we are 
now starting to gain traction with this fund,” Jooste told The Brief. The structure is 
designed to address constraints in Namibia’s unlisted property market, particularly around 
liquidity and exit options for institutional investors. – The Brief 
 
Namibia’s economy grows to N$269.8bn as real growth slows to 1.7%. Namibia’s economy 
expanded to N$269.8 billion in 2025, up by N$19.7 billion from N$250.0 billion in 2024, 
although real economic growth slowed markedly to 1.7%, according to data released by 
the Namibia Statistics Agency (NSA). The latest figures point to continued nominal 
expansion, driven by price and output effects, but reflect a deceleration in underlying 
economic activity. Real GDP growth declined from 3.8% in 2024 and remains well below 
the 5.4% recorded in 2022. NSA Manager of National Accounts Ngainonekue Uamburu 
said the increase in nominal GDP underscores the growing size of the economy, which 
serves as a key benchmark for macroeconomic indicators. – The Brief 
 
Namibia records N$2.9bn in fish export earnings in fourth quarter. Namibia recorded 
N$2.9 billion in export earnings from fish and crustaceans, molluscs and other aquatic 
invertebrates in the fourth quarter of 2025, according to the Namibia Statistics Agency 
(NSA). This represents a 9.8% increase compared to N$2.7 billion recorded in the 
corresponding quarter of 2024. The NSA said Spain was the main export destination during 
the period, accounting for 32.3% of total fish exports, with frozen hake fillets as the leading 
product. – The Brief 
 
Kapofi demands value for money in defence contracts.  Defence minister Frans Kapofi says 
procurement in the defence ministry must be more transparent, better coordinated and 
strictly aligned with operational needs, adding that the ministry must eliminate 
inefficiencies, reduce duplication across services and ensure that every contract benefits 
the national interest. He urged the ministry to cut costs by reducing travel frequency and 
limiting delegation sizes, particularly to curb expenses for daily subsistence allowances, 
fuel, and vehicle wear and tear.  – Namibian Sun 
 
Koryx Copper upgrades Haib resource to 3.5Mt as grades and mine life improve. Koryx 
Copper S.A. has increased the mineral resource at its wholly owned Haib Copper Project 
in southern Namibia, lifting total contained copper to 3.5 million tonnes from 2.6 million 
tonnes as grades and operating parameters improve. The updated Mineral Resource 
Estimate (MRE), effective 16 March 2026, also saw the grade of the high-grade portion 
rise to 0.40% copper equivalent, up from 0.34%, reflecting revised geological modelling 
and additional drilling data. The Haib project is a large-scale open-pit sulphide copper 
deposit with by-products including molybdenum and gold. The project has envisaged 
average production rate of 92,000 tonnes per annum over an initial 24-year mine life. – 
Mining & Energy 
 
SA Economic News SADC News 
South Africa holds rates, warns of hikes if Iran war persists. The South African Reserve Bank 
held interest rates steady and warned that policy tightening may be warranted if the Iran 
war drags on, impacting oil prices. The five-member monetary policy committee kept the 
benchmark rate at 6.75%, Governor Lesetja Kganyago told reporters in Pretoria on 
Thursday. The decision was unanimous, as predicted in a separate Bloomberg poll. “The 
latest forecasts from our Quarterly Projection Model show rates unchanged for a longer 
period, postponing the cuts from the January projections,” Kganyago said. “The policy 
stance is treated as moderately restrictive, which helps bring inflation back to target.”   

Angola extends its million-barrel-a-day oil target beyond 2027. Angola plans 
to keep crude output above a million barrels a day at least through 2027, by 
drawing investment and making new discoveries. The outlook is supported 
by a wave of capital — about US$66 billion expected in oil-sector investment 
through 2030 — adding to roughly US$99 billion deployed within the last 
decade after reforms drew in new companies, according to its oil ministry. 
Recent investment has supported exploration and field development, 
helping offset declines in mature assets and underpinning the production 
target through 2027, Mineral Resources and Petroleum 
Minister Diamantino Azevedo said at a conference. Longer-term output 
levels will depend on the outcome of exploration campaigns, he said. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    181 69519 -2389 -3.32 -13.01 1.47 81744 43081 
B2G      7154 185 2.65 -27.45 -5.42 10296 5129 
CGP    17,991 2628 2 0.08 -0.04 0.88 2642 2090 
FNB    203 5451 0 0.00 0.00 0.02 5466 4691 
FST    5,333 8804 -207 -2.30 -11.24 -2.99 9976 6290 
IVD    368 13088 21 0.16 -4.38 7.12 13942 10285 
KFS    9,633 2699 10 0.37 -4.53 -0.95 2868 1711 
LHN    535 0 0.00 1.33 1.13 665 526 
MMT    763 3632 -83 -2.23 -10.19 -5.02 4066 2881 
MOC  274,061 929 0 0.00 0.22 1.31 933 793 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK    305 27415 -95 -0.35 -12.97 2.96 31500 20819 
NBS    53,645 3031 0 0.00 0.50 1.00 3035 2888 
NHL      340 0 0.00 0.00 0.00 340 290 
OCE    2,246 5244 31 0.59 -1.94 -5.92 6135 4881 
OMM    2,575 1392 0 0.00 -15.84 -6.58 1681 950 
ORY      1345 0 0.00 0.00 0.75 1361 1320 
PNH    1225 0 0.00 -0.57 -1.21 1265 1225 
SILP      12800 0 0.00 -0.01 -0.01 12801 12800 
SLA    1,805 9032 -63 -0.69 -14.94 -8.30 10726 7133 
SNB    3,077 30090 -465 -1.52 -6.36 3.62 32537 20231 
SNM  24 39662 -116 -0.29 -9.29 -7.21 45170 35340 
SNO    13,785 1278 1 0.08 0.71 5.27 1278 1001 
SRH  860 27700 1002 3.75 4.72 2.51 29607 25022 
TRW  450,949 5129 -142 -2.69 -15.27 -9.91 7690 4988 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2211 -44 -1.95 -12.99 -11.56 2605 1656 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 5.02 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.28 13 March 2026 02 April 2026 
LHN 54.14 Final 18.87 01 April 2026 24 April 2026 
MOC 47.03 Interim 12.41 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.36 03 October 2025 13 November 2025 
NHL 25.00 Final 7.14 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.70 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 78.00 Final 11.11 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
    
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   22129 -1048 -4.52 -18.39 -11.06 32180 16522 

ENXGLD   73321 -1207 -1.62 -8.97 5.63 83509 54204 

ENXPLT   30405 -1411 -4.43 -15.54 -6.78 43990 16804 

SXNNAM   2469 10 0.41 -3.82 -1.71 2591 2359 

NGNGLD   70240 -1067 -1.50 -8.90 5.65 80052 51839 

NGNPLD   22588 -916 -3.90 -16.64 -8.75 31813 16641 

NGNPLT   30241 -1373 -4.34 -15.20 -4.95 43231 16800 

SXNEMG   7762 -97 -1.23 -4.01 5.20 8148 6082 

SXNWDM   10680 -44 -0.41 0.63 -0.99 11160 9066 

SXNNDQ   23114 -184 -0.79 2.25 -3.58 25763 19312 

SXN500   11941 12 0.10 2.24 -1.93 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3509 -32 -0.9 -1.4 -7.5 4169 1918 

AMETCN      1240 10 0.8 9.5 -6.8 1537 1048 

APETCN      2083 39 1.9 0.7 -5.1 2369 1620 

BHETCN      2375 16 0.7 1.3 -1.5 3005 2163 

FAETCN      1932 -102 -5.0 -7.0 -11.4 2864 1827 

MSETCN    1723 -3 -0.2 0.1 -22.7 2787 1690 

MWETCN    1855 -4 -0.2 0.5 -2.8 1960 1560 

NFETCN    1738 32 1.9 7.5 0.2 2630 1310 

TSETCN    2623 -75 -2.8 0.1 -20.3 3380 1695 

SRETCN      1461 -4 -0.3 -0.5 -5.1 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4280 -121 -2.7 -18.8 15.7 5592 2109 
DYL      2063 -60 -2.8 -30.8 0.9 3234 926 
FSY      425 19 4.7 -13.1 18.7 1002 316 
EL8      319 -6 -1.8 -23.9 -5.9 547 235 
KYX      3998 454 12.8 39.0 39.0 4577 1210 
AGR                  
SBF    422 0 0.0 1.9 2.2 422 380 
BAN    102 0 0.0 0.0 0.0 110 100 
BANC    850 0 0.0 7.5 7.5 1100 460 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: TBC 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.217 -5.79 7.249 2.82 
182-Day 7.384 -0.08 7.450 1.71 
273-Day 7.405 0.26 7.436 1.66 
365-Day 7.444 0.76 7.500 2.37 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   TBC   

    

Commentary on Previous Auction:    
The Bank of Namibia (BoN) received total bids of N$948.1m, of which N$527.9m (55.7%) was successfully switched into destination bonds at this morning’s inaugural 
GC27 switch auction. Consequently, the outstanding balance of the GC27 declined to N$7.15bn. Investor demand was concentrated in the short end and belly of the 
curve, with the GC30-GC37 segment accounting for 88.0% of total bids received. Notably, the BoN excluded the GC28 from the list of eligible destination bonds in the 
tender, thereby creating scope for increased participation in the belly and longer end of the curve. The largest allocations were made to the GC32 and GC37, while 
no allocations were made for the GC48 and GC50. Looking ahead, the BoN faces a relatively concentrated maturity profile over the next three years, with the GC26 
maturing on 15 April 2026, the GC27 on 15 January 2027 and the GC28 on 15 October 2028. Consequently, switch auctions are expected to be conducted more 
frequently going forward. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 6.171 GT364/16Apr26 6.171 0 99.663 8.50 15-Apr-26 

GC27 7.416 GT364/15Jan27 7.416 0 101.979 8.00 15-Jul-26 

GC28 8.880 R2030 8.260 62 98.692 8.50 15-Apr-26 

GC30 9.400 R2030 8.260 114 97.130 8.00 15-Jul-26 

GC32 10.050 R213 8.480 157 94.841 9.00 15-Apr-26 

GC35 10.715 R209 9.105 161 94.759 9.50 15-Jul-26 

GC37 11.229 R2037 9.255 197 90.888 9.50 15-Jul-26 

GC40 11.308 R214 9.445 186 88.829 9.80 15-Apr-26 

GC43 11.488 R2044 9.525 196 90.822 10.00 15-Jul-26 

GC45 11.476 R2044 9.525 195 89.346 9.85 15-Jul-26 

GC48 11.488 R2048 9.495 199 87.559 10.00 15-Apr-26 

GC50 11.319 R2048 9.495 182 93.153 10.25 15-Jul-26 

GI27 4.560       122.522 4.00 15-Apr-26 

GI29 5.038       140.160 4.50 15-Jul-26 

GI31 5.284       101.636 5.20 15-Jul-26 

GI33 5.470       128.010 4.50 15-Apr-26 

GI36 5.936       120.067 4.80 15-Jul-26 

GI41 6.213       96.541 5.65 15-Jul-26 

NAM04 9.340 R187 7.190 215 102.043 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.295 R187 7.190 11 103.687 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.900 3 month JIBAR 6.750 215 100.820 8.81 19-May-26 

BWJ2e27 6.750 3 month JIBAR 6.750 0 100.619 6.66 19-May-26 

BWJh28L 7.550 3 month JIBAR 6.750 80 100.651 7.45 21-May-26 

DBN29 9.150 3 month JIBAR 6.750 240 100.610 9.03 31-May-26 

NEDJ2028 9.500 3 month JIBAR 6.750 275 100.636 9.38 28-May-26 

ORYJ28 8.650 3 month JIBAR 6.750 190 100.820 8.56 18-May-26 

ORYJ30 8.850 3 month JIBAR 6.750 210 100.840 8.76 18-May-26 

SBNA26 8.120 3 month JIBAR 6.750 137 100.609 8.00 25-May-26 

SBKN26 8.190 3 month JIBAR 6.750 144 101.603 8.17 13-Apr-26 

SBNG27 8.440 3 month JIBAR 6.750 169 101.846 8.44 05-Apr-26 

SBKN27 7.900 3 month JIBAR 6.750 115 100.380 7.80 07-Jun-26 

BWJf26S 8.250 3 month JIBAR 6.750 150 100.503 8.13 02-Jun-26 

LHNS01 9.700 3 month JIBAR 6.750 295 100.948 9.61 17-May-26 

LHN28 8.650 3 month JIBAR 6.750 190 99.882 8.65 31-Mar-26 

LBN28 8.650 3 month JIBAR 6.750 190 100.893 8.57 15-May-26 

LBN29 8.950 3 month JIBAR 6.750 220 100.477 8.83 05-Jun-26 

LBN30 8.750 3 month JIBAR 6.750 200 100.904 8.67 15-May-26 

PNJ26 10.000 3 month JIBAR 6.750 325 100.214 10.00 18-Jun-26 

PNJ27 10.000 3 month JIBAR 6.750 325 100.256 9.95 16-Jun-26 

PNJ29 9.450 3 month JIBAR 6.750 270 100.203 9.45 18-Jun-26 

PNJ30 9.140 3 month JIBAR 6.750 239 100.233 9.09 16-Jun-26 

FNBJ27S 8.480 3 month JIBAR 6.750 173 100.068 8.48 23-Jun-26 

FNBJ28S 7.530 3 month JIBAR 6.750 78 100.041 7.53 24-Jun-26 

FNB34 8.700 3 month JIBAR 6.750 195 100.510 8.58 03-Jun-26 

GDW26 8.950 3 month JIBAR 6.750 220 100.526 8.83 03-Jun-26 

GDW28 9.250 3 month JIBAR 6.750 250 100.544 9.13 03-Jun-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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