
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2259 19.00 0.85 5.52 5.52 2260 1524 US Conference Board Consumer Confidence (Jan) 

 NSX Local  810 0.38 0.05 0.32 0.32 811 697 

JSE ALSI 124564 2282.20 1.87 7.54 7.54 124564 77165 

JSE Top 40 116709 2351.50 2.06 8.09 8.09 116709 70516 

JSE INDI 134078 -337.50 -0.25 -3.22 -3.22 148828 109507 

JSE FINI 25476 -7.19 -0.03 2.42 2.42 25786 16975 

JSE RESI 154889 8223.80 5.61 25.26 25.26 154889 57430 

JSE Banks 15846 -15.09 -0.10 2.75 2.75 16051 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 49412 313.69 0.64 2.81 2.81 49633 36612 

S&P 500 6950 34.62 0.50 1.53 1.53 6986 4835 

NASDAQ 23601 100.12 0.43 1.55 1.55 24020 14784 

FTSE100 10149 5.41 0.05 2.19 2.19 10258 7545 

DAX 24933 32.37 0.13 1.81 1.81 25508 18490 

Hang Seng 27032 266.93 1.00 5.47 5.47 27382 19260 

Nikkei 53252 366.90 0.69 5.79 5.79 54487 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$36m traded on the NSX yesterday with N$19.5m 

worth of Anglo American and N$7.1m worth of 
Truworths International exchanging hands. On the 
local bourse N$1.4m worth of Namibia Breweries 
traded down 1c and N$966,050 worth of Mobile 
Telecommunications Limited traded up 2c. 
N$732,230 worth of ETF/ETNs traded. 

N$/US$ 16.02 -0.03 0.17 3.37 3.37 19.93 15.94  
N$/£ 21.92 -0.03 0.15 1.83 1.83 25.47 21.66  
N$/€ 19.03 -0.02 0.11 2.22 2.22 22.15 18.86  
N$/AUD$ 11.07 -0.03 0.25 -0.20 -0.20 12.18 10.94  
N$/CAD$ 11.66 -0.04 0.38 3.46 3.46 14.03 11.65  
US$/€ 1.19 0.00 -0.03 1.12 1.12 1.19 1.01  
US$/¥ 154.50 0.32 -0.21 1.43 1.43 159.45 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 1.9% to 

124,563.50 as 69 stocks gained, 46 fell, and 4 were 
unchanged. Ninety One Ltd rose 8.7%, Gold Fields 
gained 8.0% and Anglogold Ashanti climbed 8.0%. 
Oceana Group fell 8.9%, Thungela Resources 
dropped 2.7% and Sasol declined 2.6%. 

Brent Crude 65.13 -0.46 -0.70 7.03 7.03 73.73 58.27  
Gold 5072.40 63.71 1.27 17.43 17.43 5111.07 2730.58  
Platinum 2665.86 70.13 2.70 29.38 29.38 2922.69 898.65  
Copper 587.30 -14.75 -2.45 3.36 3.36 615.40 428.00  
Silver 109.11 5.33 5.13 52.25 52.25 117.71 28.35  
Palladium 1978.00 -211.30 -9.65 19.78 19.78 2195.50 910.00  
Uranium 89.25 0.85 0.96 9.38 9.38 88.75 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Modest gains in stocks and bonds were 

overshadowed by volatility in energy, commodity 
and foreign exchange markets at the start of a busy 
week. The dollar fell to the lowest since 2022, gold 
topped $5,000 and natural gas jumped almost 30% 
as cold weather gripped much of the US. The S&P 
500 extended its January advance ahead of high 
stakes megacap results. With the Federal Reserve 
expected to pause its rate cuts, Treasuries 
remained in a narrow range. The greenback slid on 
speculation the US could coordinate intervention 
with Japan to support the yen. The MSCI All 
Country World Index one of the broadest measures 
of global equities was just short of a record high 
level, as Asian shares climbed 0.7% to an all-time 
high. 

ANE 899 0.00 0.00 0.00 0.00 899.00 899.00 

CGP 2615 2.00 0.08 0.38 0.38 2615.00 2074.61 

FNB 5452 0.00 0.00 0.04 0.04 5466.00 4652.00 

LHN 528 0.00 0.00 -0.19 -0.19 665.00 504.00 

MOC 921 2.00 0.22 0.44 0.44 921.00 790.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 72.00 

NBS 3002 -1.00 -0.03 0.03 0.03 3003.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 250.00 

ORY 1345 0.00 0.00 0.75 0.75 1350.00 1300.00 

PNH 1233 0.00 0.00 -0.56 -0.56 1265.00 1233.00 

SILP 12801 0.00 0.00 0.00 0.00 12801.00 12801.00 

SNO 1229 2.00 0.16 1.24 1.24 1229.00 912.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 6.87 103.09 -1.50 GC26 7.25 0.00 -5.24 

R2030 7.22 102.69 -4.50 GC27 7.47 0.00 0.10 

R213 7.46 98.12 -5.50 GC28 8.08 86.87 -4.50 

R2032 7.67 102.80 -6.00 GC30 8.45 123.84 -4.50 

R2035 8.11 104.90 -4.50 GC32 8.53 107.00 -5.50 

R209 8.31 86.03 -4.00 GC35 9.63 132.36 -4.00     

R2037 8.47 100.21 -4.50 GC37 10.11 163.90 -4.50  2024 2025 2026 

R2040 8.84 101.31 -4.00 GC40 10.36 150.50 -4.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 8.86 80.62 -4.50 GC43 10.64 157.80 -3.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.07 97.23 -3.00 GC45 10.79 172.00 -3.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2048 9.02 97.50 -2.50 GC48 10.62 160.70 -2.50  

R2053 8.87 128.10 -3.50 GC50 10.62 160.80 -2.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 309.544 0.059 0.019 0.50 0.50 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 441.770 1.132 0.257 0.32 0.32 22-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.857 -0.001 -0.017 0.90 0.90 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.831 0.000 0.000 0.00 0.00 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 
NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
US Durable Goods Orders rose 5.3% in November, above market, as per the U.S. Census 
Bureau.  
 
Germany IFO Business Climate remained unchanged at 87.6 in January, below market, as 
per the IFO Institute for Economic Research. 

Barloworld shares to be delisted after Newco takeover. Barloworld Limited 
has confirmed that its ordinary shares will be delisted from the 
Johannesburg Stock Exchange (JSE) and A2X following the completion of a 
compulsory acquisition by Newco. The company said Newco exercised its 
rights under Section 124(1) of the Companies Act 2008 to compulsorily 
acquire all remaining Barloworld ordinary shares that were not taken up 
under the earlier standby offer.  The compulsory acquisition was completed 
on Thursday, 22 January 2026, with payment made in line with legal 
requirements. The delisting, first announced in November 2025, will take 
effect from the start of trade on 27 January 2026. Both the JSE and A2X have 
approved the delisting in line with their listing rules. – Windhoek Observer 
 
Cashbuild grows on new shops as existing outlets lose ground. While 
building materials retailer Cashbuild reported growth in its revenue for the 
second quarter of its 2026 financial year, this came almost entirely from new 
shops and acquisitions, while existing shops lost ground. In a trading update 
on Monday, the group said its revenue increased by 1% in the second 
quarter, but once new shops are stripped out, the numbers drop. Revenue 
from existing shops fell by 2%, showing that shops already in operation are 
selling less than a year ago. The 15 new shops added during the period 
contributed 3% growth, offsetting the decline. Customer activity followed a 
similar pattern. – Business Day 
 
Investec-backed Revego lands R1bn for South Africa energy. The firm will 
use the funds to complete its investment in the 150-megawatt Springbok 
solar plant in the Free State province and to finance five wind-power 
facilities across the nation. Revego Africa Energy Fund raised R1 billion ($62 
million) in its first capital-raising round since 2021 as the Investec Bank-
backed firm seeks to bankroll renewable power projects in South Africa. The 
fund now has a portfolio of R3 billion, thanks to a R500 million investment 
from UK development-finance institution British International Investment 
Plc, known as BII, and the same amount from South African pension 
administrator Alexander Forbes Group Holdings.. – Moneyweb 
 
Pan African Resources declares first interim dividend as gold hits 
US$5,000/oz. Pan African Resources has moved to approve an interim 
dividend for the first time in its 19-year history on the JSE as demand for 
gold shows no sign of slowing. The local miner, which saw its value on the 
bourse soar 288% last year, said in a statement on Monday that its board 
intends to approve an interim cash dividend of 12c per share. Investors 
cheered the announcement, with the share price rising 5.5% to R31.73 by 
10.30am on the JSE. – Business Day 
 
Spear bets on Cape Town office space as earnings and occupancies improve. 
Spear Reit, the Western Cape–focused real estate investment trust, is 
banking on a tight supply of office space in Cape Town’s established 
commercial nodes to drive occupancy and returns across its commercial 
office portfolio. The accelerating return-to-office trend, coupled with 
renewed demand from small and medium-sized tenants, has translated into 
improved occupancy levels and a sustained decline in vacancies, the group 
said in a trading update for the 10 months to end-December. – Business Day  
 

Local News 

MICT to cut subsidies to public entities by 3% from next financial year. The Ministry of 
Information and Communication Technology (MICT) will reduce subsidies to public entities 
under its oversight by 3% in the coming financial year, with similar reductions to be applied 
annually over the next three years. The phased cuts were announced by Minister Emma 
Theofelus, who said the move is intended to reduce reliance on government support and 
improve the financial sustainability of public enterprises within the ICT sector. “For public 
entities that receive subsidies from the Ministry of ICT, I wish to inform you that from the 
coming financial year your subsidy will be reduced by 3%. There will be a further 3% 
reduction in the following financial year, and another 3% reduction in the year after that,” 
Theofelus said. – The Brief 
 
South Africa’s IDC seeks buyers for 10% stake in Rössing Uranium. The Industrial 
Development Corporation of South Africa (IDC) has opened a public disposal process to 
sell its 10.2% equity stake in Namibia-based Rössing Uranium Limited, citing the end of its 
investment horizon. The IDC, a founding shareholder that invested in the Namibian 
uranium mining project in the 1970s, said it is seeking buyers to take over its minority 
holding. “The Industrial Development Corporation of South Africa is a 10.2% shareholder 
in the business. As a founding shareholder, the IDC has reached the end of its investment 
horizon and is looking to dispose of its equity stake,” the corporation said in a statement. 
The disposal process has been opened to the public, with interested parties invited to 
submit bids supported by company background information, financial capacity and a 
strategic rationale for the transaction. – The Brief 
 
Govt releases N$66m to NUST in first round of subsidised education funding. The Ministry 
of Education, Innovation, Youth, Sport, Arts and Culture has allocated N$66 million to the 
Namibia University of Science and Technology (NUST) for the current quarter to support 
qualifying students under government’s subsidised tertiary education framework. The 
announcement was made by Minister Sanet Steenkamp during the launch of the 2026 
Namibia Students’ Financial Assistance Fund (NSFAF) online application system on 26 
January 2026. Steenkamp said other public and private tertiary institutions are also set to 
benefit, with allocations of up to N$25 million earmarked for eligible institutions as 
verification and claims processes continue. – The Brief 
 
Trade rebound lifts Namport revenue to N$2.88bn.  The company said its performance 
reflects disciplined execution, resilient operations, and a recovery in trade activity, which 
lifted revenue and strengthened financial results. Operating profit increased by N$245 
million, or 45%, to N$793 million from N$548 million in 2024.  Namport attributed the 
increase to sustained cargo and marine service volumes, as well as concession revenue of 
N$143 million recorded during the year. At the group level, total revenue rose by 12% to 
N$2.88 billion in 2025 from N$2.56 billion the previous year.  Group operating profit 
increased to N$967 million from N$793 million, with earnings before interest, taxes, 
depreciation and amortisation margin of 42%. Namport said profitability ratios improved 
during the year.  – Windhoek Observer 
 
Namibia vigorously pursuing nuclear energy. Dr Kaire Mbuende, Director General of the 
National Planning Commission (NPC) of Namibia, told the annual meeting of the World 
Economic Forum in Davos, Switzerland, on 20 January 2026 that Namibia is "vigorously 
pursuing electricity generation from nuclear power". Speaking at a high-level session on 
'The Future of Nuclear Energy in Africa,' Mbuende said that there has already been a wide-
ranging debate in Namibia about the prospects for developing a nuclear industry. "The 
initial impetus emanated from the need to diversify mining and add value to the country's 
mineral resources, including uranium, of which we are a major producer. The need for 
energy security has also been an important consideration," he said. Energy is a driver of 
economic development and an indicator of the social and economic progress of any 
nation, according to the NPC Director General. – Market Watch 
 
SA Economic News SADC News 
South Africa 10-Yr breakeven inflation rate falls to record low. The South Africa breakeven 
inflation rate for the 10-year CPI-linked bonds fell 7 basis points to 3.9% on Monday from 
the previous business day, according to Bloomberg. The measure is headed for the fourth 
daily fall. Breakeven fell 21 basis points this month. December 2025 CPI inflation in South 
Africa was 3.6% year-on-year. The next release will be on Feb. 18, 2026. 
 
 

Zimbabwe’s annual inflation rate fell to single digits for the first time since 
1997, a development authorities say is essential to adopting the gold-backed 
ZiG as the country’s sole currency by 2030. Inflation slowed to 4.1% in 
January from 15% last month. “This marks a historic moment for Zimbabwe,” 
coming nearly three decades after the country last recorded single-digit 
inflation in domestic currency, Finance Minister Mthuli Ncube said in an 
emailed statement on Monday. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    25,628 75982 1822 2.46 10.91 10.91 76144 43081 
B2G      8513 127 1.51 12.55 12.55 10296 4352 
CGP    5,001 2615 2 0.08 0.38 0.38 2615 2075 
FNB    3,850 5452 0 0.00 0.04 0.04 5466 4652 
FST    10,077 9121 -23 -0.25 0.51 0.51 9286 6290 
IVD    1,399 13150 41 0.31 7.63 7.63 13799 10285 
KFS      2739 17 0.62 0.51 0.51 2785 1711 
LHN  10,500 528 0 0.00 -0.19 -0.19 665 504 
MMT    23,861 3853 34 0.89 0.76 0.76 3912 2754 
MOC  105,000 921 2 0.22 0.44 0.44 921 790 
NAM      73 0 0.00 0.00 0.00 73 72 
NBK    1,110 26764 -591 -2.16 0.52 0.52 29466 20819 
NBS    47,749 3002 -1 -0.03 0.03 0.03 3003 2888 
NHL      340 0 0.00 0.00 0.00 340 250 
OCE      5556 -544 -8.92 -0.32 -0.32 6816 4881 
OMM    9,324 1520 4 0.26 2.01 2.01 1548 950 
ORY      1345 0 0.00 0.75 0.75 1350 1300 
PNH  100 1233 0 0.00 -0.56 -0.56 1265 1233 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    11,342 10388 139 1.36 5.47 5.47 10388 7133 
SNB    8,087 29800 216 0.73 2.62 2.62 29800 20231 
SNM  189 42485 346 0.82 -0.61 -0.61 44600 35340 
SNO    4,848 1229 2 0.16 1.24 1.24 1229 912 
SRH  1,737 26618 -245 -0.91 -1.50 -1.50 29607 25022 
TRW  119,197 5975 -61 -1.01 4.95 4.95 9088 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2526 16 0.64 1.04 1.04 2605 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 110.00 Final 5.16 03 October 2025 24 October 2025 
FNB 284.02 Final 8.74 26 September 2025 17 October 2025 
LHN 47.02 Final 17.22 31 October 2025 21 November 2025 
MOC 47.03 Interim 11.87 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.44 03 October 2025 13 November 2025 
NHL 25.00 Final 7.31 24 October 2025 03 November 2025 
ORY 55.50 Final 8.25 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 10.90 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
PNH AGM 27 January 2026 (10:00) Paratus Namibia Headquarters, 106 Nickel Street, Prosperita, Windhoek, Namibia 
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   32180 1694 5.56 29.34 29.34 32180 16123 

ENXGLD   78486 1118 1.45 13.07 13.07 78486 49850 

ENXPLT 212,847 43428 1346 3.20 33.15 33.15 43990 16744 

SXNNAM   2557 2 0.08 1.79 1.79 2560 2340 

NGNGLD   74958 928 1.25 12.75 12.75 74958 47695 

NGNPLD   31813 1469 4.84 28.52 28.52 31813 16232 

NGNPLT   43231 1382 3.30 35.87 35.87 43231 16599 

SXNEMG   7672 -12 -0.16 3.98 3.98 7741 6082 

SXNWDM   10599 -18 -0.17 -1.74 -1.74 11160 9066 

SXNNDQ   23297 -141 -0.60 -2.82 -2.82 25763 19312 

SXN500 6,212 11762 -85 -0.72 -3.40 -3.40 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3776 -91 -2.4 -0.4 -0.4 4169 1918 

AMETCN      1308 -7 -0.5 -1.7 -1.7 1575 1048 

APETCN      1932 37 2.0 -11.9 -11.9 2369 1620 

BHETCN      2247 -40 -1.7 -6.8 -6.8 3005 2211 

FAETCN      2138 10 0.5 -1.9 -1.9 2864 1827 

MSETCN    2041 13 0.6 -8.5 -8.5 2787 1804 

MWETCN    1844 -8 -0.4 -3.4 -3.4 1960 1560 

NFETCN    1505 -3 -0.2 -13.2 -13.2 2630 1437 

TSETCN    2842 -95 -3.2 -13.7 -13.7 3380 1652 

SRETCN      1500 -3 -0.2 -2.5 -2.5 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4644 31 0.7 25.5 25.5 4644 2109 
CER      24 0 0.0 84.6 84.6 24 6 
DYL      2600 17 0.7 27.2 27.2 2772 926 
FSY      552 26 4.9 54.2 54.2 1002 316 
EL8      439 3 0.7 29.5 29.5 547 225 
KYX      2958 -42 -1.4 28.6 28.6 3481 1210 
                  
AGR    413 0 0.0 0.0 0.0 413 375 
SBF    100 0 0.0 0.0 0.0 110 100 
BAN  51,189 1100 0 0.0 10.0 10.0 1100 420 
BANC    296 0 0.0 2.0 2.0 330 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 29 January 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.424 1.81 7.464 0.90 
182-Day 7.488 0.07 7.500 1.30 
273-Day 7.496 -1.21 7.506 1.87 
365-Day 7.465 -1.51 7.465 2.90 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   04 February 2026   

    

Commentary on Previous Auction:    
In a well-subscribed government bond auction on 14 January, the Bank of Namibia (BoN) received total bids of N$2.39 billion against the N$2.19 billion on offer, 
resulting in an overall bid-to-offer ratio of 1.10x. Similar to recent auction outcomes, investor demand remained concentrated at the shorter end of the curve (GC28 
and GC30) and the far end (GC48 and GC50). These four vanilla bonds collectively accounted for more than 55.0% of total bids received. The GC50 and GC28 recorded 
the highest bid-to-offer ratios at 2.72x and 1.82x, respectively, while the belly and longer-dated segment of the curve (GC32-GC45) remained undersubscribed. The 
central bank over-allocated the GC28, GC30, GC48 and GC50, with the remaining vanilla bonds under-allocated. Demand for the ILBs was comparatively weaker, with 
an aggregate bid-to-offer ratio of 0.97x. Investor interest was primarily concentrated in the GI31, GI33 and GI41, which were the only ILBs to be oversubscribed.  

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.250 GT364/16Apr26 7.250 0 102.639 8.50 15-Apr-26 

GC27 7.469 GT364/15Jan27 7.469 0 100.727 8.00 15-Jul-26 

GC28 8.084 R2030 7.215 87 103.382 8.50 15-Apr-26 

GC30 8.453 R2030 7.215 124 98.736 8.00 15-Jul-26 

GC32 8.525 R213 7.455 107 104.780 9.00 15-Apr-26 

GC35 9.634 R209 8.310 132 99.465 9.50 15-Jul-26 

GC37 10.109 R2037 8.470 164 96.202 9.50 15-Jul-26 

GC40 10.360 R214 8.855 151 98.560 9.80 15-Apr-26 

GC43 10.643 R2044 9.065 158 95.242 10.00 15-Jul-26 

GC45 10.785 R2044 9.065 172 92.744 9.85 15-Jul-26 

GC48 10.622 R2048 9.015 161 97.500 10.00 15-Apr-26 

GC50 10.623 R2048 9.015 161 97.072 10.25 15-Jul-26 

GI27 4.600       123.778 4.00 15-Apr-26 

GI29 4.954       139.097 4.50 15-Jul-26 

GI31 5.245       100.777 5.20 15-Jul-26 

GI33 5.458       129.774 4.50 15-Apr-26 

GI36 5.913       118.929 4.80 15-Jul-26 

GI41 6.227       95.276 5.65 15-Jul-26 

NAM04 8.295 R187 6.865 143 100.996 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 6.970 R187 6.865 11 102.759 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.867 3 month JIBAR 6.717 215 99.420 9.01 19-Feb-26 

BWJ2e27 6.717 3 month JIBAR 6.717 0 99.560 6.86 19-Feb-26 

BWJh28L 7.517 3 month JIBAR 6.717 80 99.467 7.58 21-Feb-26 

DBN29 9.117 3 month JIBAR 6.717 240 101.428 9.18 28-Feb-26 

NEDJ2028 9.467 3 month JIBAR 6.717 275 101.534 9.53 28-Feb-26 

ORYJ28 8.617 3 month JIBAR 6.717 190 101.658 8.77 18-Feb-26 

ORYJ30 8.817 3 month JIBAR 6.717 210 101.695 8.97 18-Feb-26 

SBNA26 8.087 3 month JIBAR 6.717 137 101.381 8.15 25-Feb-26 

SBKN26 8.157 3 month JIBAR 6.717 144 100.288 8.17 13-Apr-26 

SBNG27 8.407 3 month JIBAR 6.717 169 100.484 8.44 05-Apr-26 

SBKN27 7.867 3 month JIBAR 6.717 115 101.085 7.93 07-Mar-26 

BWJf26S 8.217 3 month JIBAR 6.717 150 101.245 8.28 02-Mar-26 

LHNS01 9.667 3 month JIBAR 6.717 295 101.887 9.84 17-Feb-26 

LHN28 8.617 3 month JIBAR 6.717 190 100.613 8.65 31-Mar-26 

LBN28 8.617 3 month JIBAR 6.717 190 101.740 8.81 15-Feb-26 

LBN29 8.917 3 month JIBAR 6.717 220 101.275 8.98 05-Mar-26 

LBN30 8.717 3 month JIBAR 6.717 200 101.759 8.91 15-Feb-26 

PNJ26 9.967 3 month JIBAR 6.717 325 101.064 10.03 18-Mar-26 

PNJ27 9.967 3 month JIBAR 6.717 325 101.119 10.03 16-Mar-26 

PNJ29 9.417 3 month JIBAR 6.717 270 101.007 9.48 18-Mar-26 

PNJ30 9.107 3 month JIBAR 6.717 239 101.025 9.17 16-Mar-26 

FNBJ27S 8.447 3 month JIBAR 6.717 173 100.791 8.51 23-Mar-26 

FNBJ28S 7.497 3 month JIBAR 6.717 78 100.680 7.54 24-Mar-26 

FNB34 8.667 3 month JIBAR 6.717 195 101.288 8.73 03-Mar-26 

GDW26 8.917 3 month JIBAR 6.717 220 101.324 8.98 03-Mar-26 

GDW28 9.217 3 month JIBAR 6.717 250 101.367 9.28 03-Mar-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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