
 

  

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1436 -56.30 -3.77 -4.12 -8.65 1890 1321 US Chicago Fed National Activity Index (Aug) 

US Dallas Fed Manufacturing Activity (Sep) 
Germany IFO Business Climate (Sep) 
Germany IFO Current Assessment (Sep) 
Germany IFO Expectations (Sep) 
Japan PPI Services (Aug) 
China Industrial Profits (Aug) 
 

NSX Local 477 0.20 0.04 2.04 -9.80 543 438 
JSE ALSI 63417 -1860.31 -2.85 -5.71 -13.96 78297 63267 
JSE Top40 57110 -1742.89 -2.96 -5.97 -14.83 71817 56933 
JSE INDI 78436 -947.27 -1.19 -6.02 -17.83 97373 71389 
JSE FINI 14142 -224.14 -1.56 -4.87 -4.44 17946 12932 
JSE RESI 56319 -4198.11 -6.94 -6.62 -20.65 92502 56260 
JSE Banks 8902 -129.85 -1.44 -5.90 0.90 11164 7595 
Global Indices        
  Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
Dow Jones 29590 -486.27 -1.62 -6.09 -18.57 36953 29250 
S&P 500 3693 -64.76 -1.72 -6.62 -22.51 4819 3637 
NASDAQ 10868 -198.87 -1.80 -8.03 -30.53 16212 10565 
US 30yr Bond 3.61 -0.03 -0.94 10.88 91.82 3.71 1.66 
FTSE100 7019 -140.92 -1.97 -3.65 -4.96 7687 6788 
DAX 12284 -247.44 -1.97 -4.29 -22.67 16290 12181 
Hang Seng 17933 -214.68 -1.18 -10.40 -23.59 26235 17741 
Nikkei 27154 0.00 0.00 -5.85 -8.14 30415 24682 
Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$16.7m traded on the NSX on Friday with 

N$8.7m worth of Investec and N$2.6m worth of 
Anglo-American exchanging hands. On the 
local bourse N$198,938 worth of Namibia 
Breweries traded at market and N$77,185 worth 
of FirstRand Namibia traded at market. 
N$395,513 worth of ETFs traded. 

N$/US$ 17.95 0.35 2.00 -5.28 -11.82 18.11 14.35 
N$/£ 19.48 -0.33 -1.65 4.16 13.00 21.77 18.68 
N$/€ 17.39 0.07 0.41 -1.14 4.16 18.50 15.65 
N$/AUD$ 11.74 0.05 0.39 -0.18 -1.40 11.92 10.71 
N$/CAD$ 13.22 0.17 1.33 -1.66 -4.85 13.39 11.43 
US$/€ 0.97 -0.01 -1.51 -4.21 -15.29 1.17 0.96 
US$/¥ 143.31 0.92 0.65 -3.63 -20.19 145.90 110.54 
Commodities JSE Market Wrap 

 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 2.8% to 
63,416.66 as 18 stocks gained, 116 fell, and 3 
were unchanged. Libstar Holdings rose 3.8%, 
Rand Merchant Investment Holdings gained 
3.0% and Steinhoff International Holdings 
climbed 2.8%. Industrials REIT fell 10.0%, Impala 
Platinum Holdings dropped 8.1% and Harmony 
Gold Mining declined 7.7%. 

Brent Crude 86.15 -4.31 -4.76 -10.50 15.94 117.09 64.16 
Gold 1643.94 -27.28 -1.63 -4.30 -10.49 2070.44 1626.93 
Platinum 859.64 -43.87 -4.86 1.67 -10.90 1183.16 821.28 
Copper 334.30 -12.80 -3.69 -6.25 -25.20 495.50 313.55 
Silver 18.87 -0.77 -3.90 3.13 -20.39 26.94 17.56 
Palladium 2084.50 14.00 0.68 0.27 8.55 3250.00 1792.50 

NSX Local and DevX International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A selloff in the riskier corners of the market 

deepened as the UK’s plan to lift its economy 
fuelled concerns about heightened inflation 
that could lead to higher rates, adding to fears 
of a global recession. It was a sea of red across 
equity trading desks, with the S&P 500 briefly 
breaching its June closing trough. Goldman 
Sachs Group slashed its target for US stocks, 
warning that a dramatic upward shift in the 
outlook for rates will weigh on valuations. Liz 
Truss’s new UK government delivered the most 
sweeping tax cuts since 1972 at a time when the 
Bank of England is struggling to rein in inflation, 
which is running at almost five times its target. 
Asian shares slid amid unrelenting pressure on 
risk-sensitive assets as fears of faster inflation 
and global recession continued to rise.  

ANE 900 0.00 0.00 0.00 0.00 900 900 
NBS 4249 0.00 0.00 6.20 -14.14 5100 3411 
NHL 175 0.00 0.00 0.00 0.00 180 175 
CGP 1131 1.00 0.09 5.50 -12.19 1400 1050 
FNB 3052 0.00 0.00 1.67 3.46 3160 2800 
ORY 1027 0.00 0.00 0.10 14.24 1139 825 
MOC 702 1.00 0.14 -6.65 -21.12 891 700 
NAM 67 0.00 0.00 -4.29 1.52 70 66 
PNH 1299 0.00 0.00 -0.08 1.72 1300 1200 
SILP 12790 0.00 0.00 0.00 0.00 12790 12790 
SNO 471 1.00 0.21 62.16 62.16 647 399 
LHN 267 0.00 0.00 0.75 36.22 300 150 
DYL 1069 -38.00 -3.43 -21.45 7.65 1476 638 
FSY 797 -43.00 -5.12 -19.09 -23.14 1323 493 
BMN 2250 -174.00 -7.18 -18.36 -27.88 4580 1760 
CER 16 1.00 6.67 6.67 -30.43 39 13 
EL8 561 -36.00 -6.03 -17.13 4.47 894 390 

SA versus Namibian Bonds   
SA Bonds YTM Current Price Chg [bp] NA Bonds YTM Premium Chg [bp]  2020 2021 2022 
R2023 7.29 100.20 31.50 GC23 8.50 121 31.50 GDP (y/y) -7.9% 2.4% 3.3%* 
R186 9.34 103.96 22.00 GC24 8.76 -58 22.00 Inflation (y/y) 2.4% 4.5% 6.1%* 
R2030 10.76 86.20 25.00 GC25 9.12 -22 22.00 PSCE (y/y) 1.6% 1.0% 1.6%* 
R213 11.11 77.88 26.00 GC26 9.37 3 22.00     
R2032 11.23 82.86 26.00 GC27 9.95 61 22.00     
R2035 11.55 82.60 27.50 GC28 10.92 16 25.00     
R209 11.54 64.26 26.50 GC30 11.99 123 25.00     
R2037 11.68 78.08 27.00 GC32 11.84 73 26.00     
R2040 11.77 79.70 27.00 GC35 13.09 155 26.50     
R214 11.11 77.88 26.00 GC37 13.10 142 27.00 

 

R2044 11.75 76.69 26.00 GC40 13.20 153 26.50 
R2048 11.67 76.37 26.00 GC43 14.21 246 26.00 
    GC45 14.28 254 26.00 
    GC48 14.95 328 26.00  
    GC50 14.97 330 26.00 *forecast          **nowcast 

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2022  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 239.986 0.039 0.02 0.406 3.864 16 Feb 27 Jan 25 Jan 
IJG Bond Index 262.217 -3.118 -1.18 -1.157 2.313 13 Apr 24 Mar 15 Mar 
WIBAR Overnight 5.364 -0.011 - -   15 Jun 19 May 3 May 
WIBAR 3m 6.019 -0.006 - -   17 Aug 21 Jul 14 Jun 
SA Repo Rate 6.25         26 Oct 22 Sep 26 Jul 
SA Prime Rate 9.75         07 Dec 24 Nov 20 Sep 
NAM Bank Rate 5.50           01 Nov 
NAM Prime Rate 9.25           13 Dec 
1 Prices quoted in Australian cents 3 Prices quoted in 
Canadian cents Commodities are quoted in US$ 
Source: Bloomberg, NSX, IJG, JSE   
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International News Company News 
US Services PMI rose 5.5 points to 49.2 in September, above market, as per S&P 
Global. 
 
US Manufacturing PMI rose 0.3 points to 51.8 in September, as per S&P Global. 
 
Eurozone Services PMI fell 0.9 points to 48.9 in September, as per S&P Global. 
 
Eurozone Manufacturing PMI fell 1.1 points to 48.5 in September, as per S&P Global. 
 
UK Rightmove House Prices rose 0.7% m/m and 8.7% y/y in September. 
 
UK Services PMI fell 1.7 points to 49.2 in September, as per S&P Global. 
 
UK Manufacturing PMI rose 1.2 points to 48.5 in September, as per S&P Global. 
 
Germany Services PMI fell 2.3 points to 45.4 in September, as per S&P Global. 
 
Germany Manufacturing PMI fell 1.1 points to 48.5 in September, as per S&P Global. 
 
Japan Services PMI rose 2.4 points to 51.9 in September, as per S&P Global. 
 
Japan Manufacturing PMI fell 0.5 points to 51.0 in September, as per S&P Global. 
 

Competition Tribunal sends Caxton-Mpact merger tussle back to 
commission. Despite being at loggerheads over Caxton’s intention to 
acquire control over Johannesburg-based paper and plastics 
packaging manufacturer Mpact, both companies have welcomed the 
Competition Tribunal’s decision to refer the matter back to the 
Competition Commission for reconsideration. The tribunal on Friday 
set aside a decision by the commission that denied Caxton 
permission to file a separate notification of a merger between the 
publisher and Mpact, in which it holds a 34% stake. – Business Day 
 
Competition Tribunal gives nod to African Bank-Grindrod Bank 
merger. The Competition Tribunal has approved the proposed 
merger that will see African Bank acquire Grindrod Bank in a R1.5bn 
deal. “The tribunal has unconditionally approved the large merger 
wherein African Bank intends purchasing all of the issued ordinary 
shares in Grindrod Financial Holdings and all of the issued preference 
shares in Grindrod Bank from Grindrod Ltd as one indivisible 
transaction,” the tribunal said in a statement on Friday. – Business Day 
Investec half-year earnings set to benefit from rising interest rates. 
Specialist bank and wealth manager Investec said on Friday that rising 
global interest rates boosted its lending margins in the six months to 
end-September, while volatility in global financial markets took a 
shine off its wealth-management business. Investec joins other 
lenders that have benefited from higher rates as central banks around 
the world seek to avert runaway inflation. – Business Day 
 
Namibia Breweries (NBS) released results for the year ended 30 June 
2022 (FY22). Revenue for the period increased by 15.4% y/y to N$3.93 
billion. Basic EPS shot up by 44.3% y/y to 262.5 cps while HEPS rose by 
46.8% y/y to 261.6 cps. Profit for the year increased by 42.8% y/y to 
N$539.9 million. NBS’ overall volumes for the year rose by 12.0%. 
Following the rebound in volumes in FY21, Namibian volumes were 
relatively stable in FY22, dropping by 1.1% y/y. Export volumes (ex-
SA) grew by 15.0% y/y. Volumes shipped to South Africa also 
rebounded strongly during the year, increasing by 60.0% y/y, and 
resulted in royalty income increasing by 34.6% y/y to N$136.7 million 
and equity profit from associate coming in at N$54.5 million (FY21: 
loss of N$73.5 million). The operating margin deteriorated slightly 
from 18.0% in FY21 to 17.0% in FY22 on the back of the strong growth 
in revenues. Operating costs increased by 15.9% y/y, from a relatively 
low base considering the 7.1% y/y decline recorded in FY21. No final 
dividend has been declared for the period, as the potential Heineken 
transaction is conditional to NBS not declaring dividends. 
 
Paratus Namibia Holdings Ltd (PNH) released results for the year 
ended 30 June 2022 (FY22). Profit after tax decreased by 11.4% y/y or 
N$3.3 million to N$25.7 million. Basic EPS fell by 13.3% y/y to 51.87 
cps, while HEPS increased by 6.4% y/y to 61.59 cps. Revenue increased 
by 16.5% y/y to N$396.6m and was driven by a 41% y/y growth in non-
recurring revenue to N$43.0 million which, according to 
management, was due to a local network installation from a new 
property development project. Operating expenses rose by 11.8% y/y 
to N$148.0 million. PNH’s borrowings remained steady at N$200.0 
million. Subsequent to the reporting period, the company raised an 
additional N$130 million through two additional bonds, bringing the 
total amount outstanding on the bond programme to N$330.0 
million. A final dividend of 10 cps (FY21: 10 cps) was declared for the 
period.  
 
Remgro to sell stake in TotalEnergies SA. South African billionaire 
Johann Rupert’s investment vehicle, Remgro, is planning to sell its 
stake in the local unit of energy giant TotalEnergies SE, according to 
people familiar with the matter. Remgro’s 25% holding in the arm of 
the Paris-based company, which owns refining operations and 
gasoline stations in South Africa, has a book value of R2.5 billion, 
according to a 2021 results statement. – Bloomberg 
 

Local News 
160,000-tonne cereal imports needed. Namibia still needs to import more than 
160,000 tonnes of cereal to be able cover its domestic requirements for the 
2022/2023 marketing and consumption period, which runs from 1 May 2022 to 30 
April 2023. This is according to a crop prospects and food security situation report 
for July, which was just released by the agriculture ministry. The report estimated 
that 168,700 metric tonnes of cereals are locally available for the 2022/2023 
marketing and consumption period in Namibia. This comprises 28,100 tonnes of 
wheat, 89,100 tonnes of white maize and 51,500 tonnes of pearl millet and sorghum. 
However, this is only about 45% of the domestic cereal requirement of 373,400 
tonnes, and therefore a total of 204,600 tonnes is needed to cover the shortfall. – 
Namibian Sun 
 
TransNamib aims to downsize, but hires instead. As the national railway operator 
aims to downsize its current staff complement, it has hired new trainees, while 
offering early retirement packages as a 'rightsizing' exercise. The national railway 
company continues to be faced with difficulties, as an independent audit report 
indicates there is no sufficient supporting evidence to prove the current executive 
oversight and management of TransNamib would result in the envisaged 
turnaround of the entity. TransNamib spokesperson Abigail Raubenheimer says the 
company is continuing with its rightsizing exercise. TransNamib started a process of 
voluntary exit at the end of 2021. – The Namibian 
 
ReconAfrica strikes deal to increase Kavango Basin stake. Reconnaissance Energy 
Africa has struck a definitive deal with the National Petroleum Company of Namibia 
(Namcor) to increase its ownership in the Kavango Basin licence. Namcor will 
exchange a 5% working interest (one half of its working interest) in the licence for 
US$2 million and 5.0 million shares of ReconAfrica. Upon completion of this 
transaction, Namcor will be a major shareholder of ReconAfrica. The deal, which is 
subject to regulatory approval from the Ministry of Mines and Energy and the 
Toronto Stock Exchange Venture Exchange (TSXV), is expected to be complete by 
year end, increasing ReconAfrica’s stake in the licence from 90% to 95%. – The Brief 
 
Osino in N$14.6m acquisition of minority interests in Namibia project. Osino 
Resources has completed the acquisition of two remaining minority interests in the 
mineral properties comprising the Twin Hills gold project, in Namibia for a total 
consideration of N$14.6 million. Osino completed the acquisition of the remaining 
10% of the shares in the capital of Osino Namibia Minerals Exploration (ONME) for 
N$11.5 million (C$870,000), settled through the issuance of one-million common 
shares of the company to Ominda Mineral Resources, which is arm’s length to Osino. 
ONME was a 90%-owned subsidiary of Osino and holds eight exclusive prospecting 
licences (EPLs), covering 86,409 ha, including an EPL which hosts the gold 
mineralisation at the Clouds deposit, forming part of Osino’s overall Twin Hills gold 
mineral resource. – The Brief 
 
NAMDIA set to appoint CEO. Namib Desert Diamonds (NAMDIA) has revealed that 
the diamond sales and marketing company was in the process of appointing a Chief 
Executive Officer following the expiry of founding CEO Kennedy Hamutenya’s term. 
“Kindly note that NAMDIA followed a rigorous and intensive recruitment process for 
the Chief Executive Officer position with the assistance of a procured recruitment 
agency in line with the Public Procurement Act, 2015. NAMDIA is at an advanced 
stage of appointing a CEO and an official announcement will be made soon,” the 
company’s board said. – The Brief 
 
SA Economic News SADC 
The African Development Bank has suggested a plan to South Africa that will help 
the nation use the US$8.5 billion in climate financing pledged by some of the world’s 
richest nations to raise even more funds. The AfDB has recommended that South 
Africa Park the funds in a special purpose vehicle, bank President Akinwumi 
Adesina said. The SPV, which can seek a credit rating, can sell zero-coupon bonds to 
raise as much as US$41 billion, Adesina said. 
 

Mozambique has trimmed the proportion of revenue it intends to 
direct toward a sovereign wealth fund that’s being set up to help 
manage an estimated US$96 billion expected to flow from its 
fledgling natural gas industry, a draft law shows. The state will 
channel 40% of total oil and gas revenue to the fund for the first 15 
years, and 50% thereafter, according to a copy of the unpublished bill 
seen by Bloomberg. 
 

Source: NSX, Bloomberg, CBS, BoN, StatsSA. The Namibian, Namibian Sun, New Era, Republikein, The Observer, Business Day, Fin24, Moneyweb 

 
  



 
Overall Index 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ANE   900 - - - - 900 900 
ANM    4,737 52,168 (4,168.0) (7.40) (5.42) (19.10) 82,076 51,129 
B2G     5,514 (77.0) (1.38) 4.33 (11.05) 7,308 5,018 
CGP    4,017 1,131 1.0 0.09 5.50 (12.19) 1,400 1,050 
FNB    2,529 3,052 - - 1.67 3.46 3,160 2,800 
FST    36,975 6,189 (107.0) (1.70) (3.55) 1.79 7,775 5,367 
IVD    109,230 7,822 (178.0) (2.23) (2.90) (9.98) 10,355 6,275 
KFS     1,071 1.0 0.09 (6.05) (20.31) 1,500 1,020 
LHN  3,847 267 - - 0.75 36.22 300 150 
MEP    798 9,615 (161.0) (1.65) (2.68) 41.27 10,043 6,148 
MIM    1,132 1,710 (65.0) (3.66) 2.70 (9.76) 2,158 1,391 
MOC  9,939 702 1.0 0.14 (6.65) (21.12) 891 700 
NAM     67 - - (4.29) 1.52 70 66 
NBK    1,966 20,330 (383.0) (1.85) 0.25 16.05 23,988 15,264 
NBS    4,682 4,249 - - 6.20 (14.14) 5,100 3,411 
NHL     175 - - - - 180 175 
OCS    7,815 5,519 (69.0) (1.23) 0.53 (0.63) 6,855 4,450 
OMM    13,757 1,010 (11.0) (1.08) (0.69) (22.90) 1,450 1,010 
ORY    5,283 1,027 - - 0.10 14.24 1,139 825 
PNH  849 1,299 - - (0.08) 1.72 1,300 1,200 
SILP     12,790 - - - - 12,790 12,790 
SLA    11,724 5,249 (87.0) (1.63) (1.56) (11.71) 7,232 5,086 
SNB    4,867 14,503 (118.0) (0.81) (5.35) 3.59 18,500 12,313 
SNO  2,538 471 1.0 0.21 6.56 (23.16) 647 399 
SNM    81 24,168 68.0 0.28 (0.95) (7.68) 30,038 23,482 
SRH  538 22,088 (128.0) (0.58) (5.09) 5.96 24,501 17,646 
TRW  1,644 5,213 (37.0) (0.70) (8.99) (0.23) 6,504 4,610 
TTO   53 - - 6.00 (57.60) 260 37 
VKN   1,264 (24.0) (1.86) (6.30) 2.18 1,506 1,143 

1 Prices quoted in Australian cents. 2 Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, IJG   
 

     ETF’s 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ENXPLD  35,882 -1355.00 -3.64 4.95 20.05 45,316 24,295 
ENXGLD  28,675 -1.00 0.00 0.24 1.58 31,000 22,000 
ENXPLT  14,992 -609.00 -3.90 6.22 0.58 17,472 13,477 
NFNAMA  1,704 -8.00 -0.47 -0.58 3.02 1,748 1,597 
NGNGLD 610 27,442 -25.00 -0.09 0.35 1.60 29,180 24,108 
NGNPLD  35,943 -1235.00 -3.32 4.83 20.28 45,671 24,241 
NGNPLT 1,500 14,893 -587.00 -3.79 6.39 0.91 17,347 13,519 
SXNEMG  4,779 -49.00 -1.01 -4.40 -15.97 7,352 4,582 
SXNWDM  6,105 -76.00 -1.23 -3.06 -14.21 14,215 5,545 
SXNNDQ  11,507 -4.00 -0.03 -3.95 -22.33 15,140 7,448 
SXN500  6,831 -4.00 -0.06 -2.64 -12.37 14,597 6,019 

 
     Indices Returns 

Performance by Asset Class 

 
* Based to 100  
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Namibian Bonds             

Government Bonds YTM Benchmark 
Benchmark 

YTM 
Premium Last Trade All-In-Price Clean Price 

Modified 
Duration 

GC23 8.495 R2023 7.285 121 99.833 100.367 0.957 
GC24 8.755 R186 9.335 -58 102.609 103.242 1.751 
GC25 9.115 R186 9.335 -22 98.125 98.637 2.169 
GC26 9.365 R186 9.335 3 96.934 97.446 2.889 
GC27 9.945 R186 9.335 61 94.814 93.279 3.476 
GC28 10.919 R2030 10.760 16 88.982 89.494 4.351 
GC30 11.990 R2030 10.760 123 82.423 80.889 5.061 
GC32 11.840 R213 11.110 73 83.477 84.019 5.690 
GC35 13.085 R209 11.535 155 79.776 77.954 6.401 
GC37 13.102 R2037 11.680 142 78.477 76.655 6.722 
GC40 13.204 R214 11.675 153 76.213 76.803 6.781 
GC43 14.205 R2044 11.745 246 73.962 72.044 6.766 
GC45 14.281 R2044 11.745 254 72.143 70.254 6.805 
GC48 14.954 R2048 11.670 328 67.067 67.670 6.326 
GC50 14.970 R2048 11.670 330 70.944 68.978 6.542 
GI22 -0.800       138.046 138.341 0.030 
GI25 2.900       142.300 141.294 2.637 
GI27 3.500       109.575 109.834 4.481 
GI29 4.800       121.237 120.183 5.380 
GI33 6.110       102.974 103.294 7.926 
GI36 6.800       93.854 92.815 9.401 
Eurobond 2 8.645 10YUSBond 3.685 496 93.117 90.958 2.696 
NAM01 8.525 R2023 7.285 124 102.881 99.894 0.138 
NAM03 8.885 R2023 7.285 160 102.496 100.894 0.748 
NAM04 11.115 R186 9.335 178 99.775 98.105 3.031 
Corporate Bonds – Fixed        
BWFK22 8.825 R2023 7.285 154 103.513 100.096 0.154 
BWFi23 8.585 R2023 7.285 130 99.990 100.133 0.915 
DBN23 7.935 R2023 7.285 65 103.689 100.997 1.091 
NEDNAM01 9.675 GC24 8.755 92 103.436 101.865 1.630 
NEDX2030 9.230 GC25 9.115 12 102.726 102.083 2.111 
Corporate Bonds – Floating      
BWJK22 8.328 3 month JIBAR 6.458 187 100.565 99.877 0.154 
BWJL23 7.408 3 month JIBAR 6.458 95 100.252 99.865 1.107 
BWJi24 7.958 3 month JIBAR 6.458 150 99.848 99.972 1.792 
BWJL25 7.618 3 month JIBAR 6.458 116 100.264 99.865 2.750 
BWJf26S 7.958 3 month JIBAR 6.458 150 100.283 99.865 3.103 
BWJ1e27 8.608 3 month JIBAR 6.458 215 100.636 99.880 3.709 
BWJ2e27 6.458 3 month JIBAR 6.458 0 100.434 99.884 3.934 
FNBJ25S 7.908 3 month JIBAR 6.458 145 100.000 100.000 2.229 
FNBJ27S 8.188 3 month JIBAR 6.458 173 100.000 100.000 3.702 
ORYJ22 8.658 3 month JIBAR 6.458 220 100.618 99.878 0.151 
SBKN23 7.338 3 month JIBAR 6.458 88 100.991 99.926 1.006 
SBNA24 7.608 3 month JIBAR 6.458 115 100.443 99.875 1.512 
SBNA26 7.828 3 month JIBAR 6.458 137 100.440 99.873 3.094 
SBKN26 7.898 3 month JIBAR 6.458 144 101.206 99.919 3.249 
LHN01 10.008 3 month JIBAR 6.458 355 100.822 99.880 1.447 
LHN02 9.258 3 month JIBAR 6.458 280 99.848 99.976 2.381 
PNJ24 9.458 3 month JIBAR 6.458 300 99.978 99.857 1.538 
PNJ26 9.708 3 month JIBAR 6.458 325 99.982 99.857 3.023 
NEDJ2028 9.208 3 month JIBAR 6.458 275 100.472 99.866 4.222 
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Danie van Wyk Head: Research danie@ijg.net Tel: +264 (81) 958 3534 

Hugo van den Heever Sales and Research hugo@ijg.net Tel: +264 (81) 958 3542 

Suzette Agustinus Sales and Research suzette@ijg.net Tel: +264 (81) 958 3543 
    

IJG Wealth Management   
    

Andri Ntema Managing Director andri@ijg.net Tel: +264 (81) 958 3518 

Wim Boshoff Head Wealth Manager wim@ijg.net Tel: +264 (81) 958 3537 

Aretha Burger Wealth Manager aretha@ijg.net Tel: +264 (81) 958 3540 
Katja Greeff Wealth Manager katja@ijg.net Tel: +264 (81) 958 3538 
Ross Rudd Portfolio Manager ross@ijg.net Tel: +264 (81) 958 3523 
Lorein Kazombaruru Wealth Administration lorein@ijg.net Tel: +264 (81) 958 3521 

Madeline Olivier Wealth Administration madeline@ijg.net Tel: +264 (81) 958 3533 
    

IJG Capital    

    

Jakob de Klerk Managing Director jakob@ijg.net Tel: +264 (81) 958 3517 

Mirko Maier Business Analyst mirko@ijg.net Tel: +264 (81) 958 3531 

Letta Nell Business Analyst letta@ijg.net Tel: +264 (81) 958 3532 
Lucas Martin Business Analyst lucas@ijg.net Tel: +264 (81) 958 3541 

Fares Amunkete Value Add Analyst fares@ijg.net Tel: +264 (81) 958 3527 
    

IJG Investment Managers    

    

Dylan Van Wyk Portfolio Manager dylan@ijg.net Tel: +264 (81) 958 3529 
    

IJG Unit Trust    

    

Keshia !Hoa-Khaos Portfolio Administrator keshia@ijg.net Tel: +264 (81) 958 3514 
    

IJG Advisory    

    

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3522 

Jolyon Irwin Director jolyon@ijg.net  Tel: +264 (81) 958 3500 
    

Aldes Namibia Business Brokers   

    

Ursula Gollwitzer Broker ursula@aldesnamibia.com Tel: +264 (81) 958 3535 

Richard Hoff Broker richard@aldesnamibia.com  Tel: +264 (81) 958 3500 

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of IJG 
Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes only and 
should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or published 
by any recipient for any purposes. 
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