
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1564 -21.45 -1.35 5.10 -4.13 1853 1396 US Dallas Fed Manufacturing Activity (Jun) 

Germany IFO Business Climate (Jun) 
Germany IFO Current Assessment (Jun) 
Germany IFO Expectations (Jun) 

NSX Local 652 6.21 0.96 3.09 28.62 653 462 

JSE ALSI 74403 -702.89 -0.94 -0.89 1.85 81338 62194 

JSE Top40 69131 -618.73 -0.89 -1.24 3.25 75306 55844 

JSE INDI 101623 -830.50 -0.81 -1.12 12.53 109998 74588 

JSE FINI 15677 -207.16 -1.30 8.75 0.97 16845 13646 

JSE RESI 62851 -410.06 -0.65 -6.90 -11.23 79846 54869 

JSE Banks 9604 -132.80 -1.36 9.71 -2.53 10616 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 33727 -219.28 -0.65 2.49 1.75 34712 28661 

S&P 500 4348 -33.56 -0.77 4.03 13.25 4448 3492 

NASDAQ 13493 -138.09 -1.01 4.31 28.91 13864 10089 

FTSE100 7462 -40.16 -0.54 0.21 0.14 8047 6708 

DAX 15830 -158.22 -0.99 1.06 13.69 16427 11863 

Hang Seng 18895 5.21 0.03 3.62 -4.48 22701 14597 

Nikkei 32846 64.70 0.20 6.34 25.87 33773 25622 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$23.2m traded on the NSX on Friday with 

N$6.3m worth of Anglo American and N$2.9m 
worth of FirstRand exchanging hands. On the local 
bourse N$1.8m worth of FirstRand Namibia traded 
up 134c and N$444,000 worth of Capricorn Group 
traded up 30c. No ETF trades were recorded. 

N$/US$ 18.71 -0.05 0.24 5.44 -8.93 19.92 15.77  
N$/£ 23.81 -0.02 0.10 3.08 -13.53 24.73 18.68  
N$/€ 20.40 0.01 -0.07 3.40 -10.59 21.33 16.54  
N$/AUD$ 12.51 -0.01 0.07 2.57 -7.27 13.07 10.93  
N$/CAD$ 14.21 -0.01 0.05 2.24 -11.61 14.66 12.25  
US$/€ 1.09 0.00 0.11 2.03 1.88 1.11 0.95  
US$/¥ 143.44 -0.26 0.18 -2.86 -8.59 151.95 127.23 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.9% to 

74,402.90 as 24 stocks gained, 105 fell, and 2 were 
unchanged. Curro Holdings rose 5.9%, Pan African 
Resources gained 5.2% and DRDGOLD climbed 
4.0%. MAS fell 5.1%, Thungela Resources dropped 
5.1% and SA Corporate Real Estate declined 4.9%. 

Brent Crude 73.91 0.06 0.08 1.80 -11.62 93.00 70.06  
Gold 1925.44 4.24 0.22 -1.90 5.56 2062.99 1614.96  
Platinum 932.73 11.03 1.20 -6.58 -13.18 1134.95 821.28  
Copper 384.50 2.95 0.77 5.24 0.79 434.40 323.90  
Silver 22.73 0.31 1.36 -3.21 -5.10 26.14 17.56  
Palladium 1293.50 14.50 1.13 -4.82 -28.64 1850.00 1265.00  
        

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low US stocks notched the worst week since March as 

anxiety rose that central banks will have to ratchet 
interest rates higher to tamp down inflation. 
Bonds rallied on bets that excessive tightening will 
bring on sharp economic downturns. The S&P 500 
Index ended the shortened holiday week 1.4% 
lower while the Nasdaq 100 benchmark fell 1.3% 
as investors took profits from the year’s winning 
technology names. Asian shares were mixed as 
bourses in mainland China opened after a long 
weekend amid concern over the nation’s 
economic recovery. Oil and gold to stocks and 
currencies, global markets were a picture of 
relative calm in the wake of a geopolitical shock 
that challenged Vladimir Putin’s rule in Russia. 
 

ANE 899 0.00 0.00 0.00 -0.11 900 899 

CGP 1480 30.00 2.07 5.71 13.58 1500 1050 

FNB 4613 134.00 2.99 12.51 49.44 4613 2826 

LHN 390 0.00 0.00 4.00 30.00 395 235 

MOC 708 0.00 0.00 0.00 0.57 801 700 

NAM 68 0.00 0.00 0.00 0.00 70 67 

NBS 3602 0.00 0.00 0.08 69.40 3700 1849 

NHL 220 0.00 0.00 15.79 25.71 220 175 

ORY 1130 0.00 0.00 -5.60 9.71 1200 1024 

PNH 1275 0.00 0.00 -0.31 -3.41 1320 1275 

SILP 12790 0.00 0.00 0.00 0.00 12790 12774 

SNO 699 0.00 0.00 -0.14 58.50 845 420 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 9.34 103.38 -0.50 GC23 8.61 0 -0.82 

R2030 10.68 87.58 -0.50 GC24 8.26 -108 -0.50 

R213 11.08 79.25 -0.50 GC25 9.35 1 -0.50 

R2032 11.28 83.38 0.00 GC26 9.55 21 -0.50 

R2035 11.89 81.20 -0.50 GC27 9.55 21 -43.70 

R209 11.95 63.15 -0.50 GC28 10.51 -17 -0.50     

R2037 12.21 75.72 -1.00 GC30 11.02 34 -0.50  2021 2022 2023 

R2040 12.41 76.26 -2.00 GC32 10.81 -27 -0.50 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 12.27 58.67 -2.00 GC35 11.57 -38 -0.50 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.46 72.71 -2.00 GC37 12.41 20 -1.00 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.40 72.02 -2.00 GC40 12.77 50 -2.00  

R2053 12.44 93.61 -2.00 GC43 12.96 50 -2.00 
    GC45 13.13 67 -2.00 
    GC48 13.61 121 -2.00 
    GC50 13.52 112 -2.00 *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2023  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 253.142 0.055 0.022 0.537 3.674 15 Feb 26 Jan 01 Feb 

IJG All Bond Index 297.249 0.562 0.189 3.507 7.028 19 Apr 30 Mar 22 Mar 

WIBAR Overnight 7.388 0.017 0.231 6.979 16.127 14 Jun 25 May 03 May 

WIBAR 3m 7.931 0.000 0.000 1.342 7.45 16 Aug 20 Jul 14 Jun 

SA Repo Rate 8.25         25 Oct 21 Sep 26 Jul 

SA Prime Rate 11.75         06 Dec 23 Nov 20 Sep 

NAM Bank Rate 7.75           01 Nov 

NAM Prime Rate 11.50           13 Dec 
Source: Bloomberg, NSX, JSE, IJG Securities            
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International News Company News 
US Manufacturing PMI fell 2.1 points to 46.3 in June, as per S&P Global. 
 
US Services PMI fell 0.8 point to 54.1 in June, as per S&P Global. 
 
UK Manufacturing PMI fell 0.9 point to 46.2 in June, as per S&P Global. 
 
UK Services PMI fell 1.5 points to 53.7 in June, as per S&P Global. 
 
UK Retail Sales rose 0.3% m/m but fell 2.1% y/y in May, as per the Office for National 
Statistics. 
 
Germany Manufacturing PMI fell 2.2 points to 41.0 in June, as per S&P Global. 
 
Germany Services PMI fell 3.1 points to 54.1 in June, as per S&P Global. 
 
Japan Services PPI rose 1.6% y/y in May, as per Bank of Japan. 
 

Afrimat, Galileo sign addendum to Glenover acquisition agreement. Aim-
listed Galileo Resources has noted progress in relation to JSE-listed Afrimat’s 
option to buy, for R300-million, shares in and shareholder loans made to 
Glenover Phosphate in which Galileo has a 30.70% direct and a 4.99% 
indirect investment held via Galagen. The parties on 21 June signed an 
addendum to the conditional sale of shares and shareholder loan agreement 
between Afrimat, Glenover and the shareholders of Glenover, which gave 
rise to Afrimat’s option, which confirms that the sale claims and share sale 
consideration will be settled. - Mining Weekly  
 
Glencore fends off restraint of trade challenge. Pilog, a global data 
management group, has accused Glencore of poaching its senior employees 
to replicate its business model and steal its intellectual property. Pilog, which 
lists companies such as Harmony, Impala Platinum, BHP Billiton, Vedanta 
and Xtrata as clients, approached the North Gauteng High Court in a bid to 
bar its former employees for working for Glencore for a period of a year, 
saying their continued employment with the Swiss commodities giant 
exposes it trade secrets. – Business Day 
 
Extortion claims at Luxe, while creditors remain in the dark. Enver Motala, 
the former chief liquidator involved in the Aurora mine liquidation scandal, 
extorted R400,000 from a jailed jewellery boss, according to a case lodged 
last week at Sandton Police Station. Hoosein Mohamed, who bought a stake 
in Luxe Holdings in 2022, accused Motala of demanding the payment and 
threatening him with messages such as “Don’t play games with me” and “I 
am the liquidator”. He provided the bank payment slip and detailed 
WhatsApp messages as evidence of his allegations in the police affidavit. – 
Business Day 
 

Local News 

Namibia, Spain exports surge to N$5bn. Trade between Namibia and Spain has grown 
significantly with exports value amounting to N$5 billion within the past year, official data 
shows. According to the Namibia Investment Promotion and Development Board (NIPDB), 
the strengthening economic ties between the two countries highlight the growing 
importance of bilateral trade and the potential for mutually beneficial cooperation. NIPDB 
Chairperson and Chief Executive Officer Nangula Uaandja recently revealed that Spain's 
imports from Namibia in the past year approximately stood at N$800 million in 2022, a 
sharp decrease from N$1.4 billion recorded in 2017. Over the past five years, the largest 
bulk of imports is attributed to tyres contributing 45.7% and molluscs coming in at 34.5%. 
Simultaneously, Namibia has experienced a notable surge in its exports to Spain, 
underscoring the reciprocal nature of the trade relationship. – The Brief 
 
Namibia gears up for construction of 300-bed Windhoek district hospital. The ministries 
of Health, Finance, and the National Planning Commission are expected to mobilize 
resources for the construction of a 300-bed district hospital in Windhoek, following a 
cabinet directive. As part of the plans, the Ministry of Health and the Office of the Prime 
Minister have been instructed to establish and allocate the necessary staff positions for 
the planned District Hospital and make financial provisions for its operationalization. This 
comes as President Hage Geingob announced the hospital plans earlier this year, a 
development which is expected to alleviate the strain on Katutura and Central 
intermediate hospitals, the country's oldest healthcare facilities, which are currently 
overwhelmed with patients. Namibia's healthcare system currently consists of 1,150 
outreach points, 27 primary clinics, 44 health centers, 30 district hospitals, and only five 
referral hospitals, according to official statistics. - The Brief 
 
Meatco suffers N$118m loss. During the past financial year, Meatco incurred a loss of 
N$118 million, with auditors from Grand Namibia saying the organisation has reached a 
point where it can only continue to exist with government assistance. The auditors believe 
there are significant uncertainties about Meatco as a going concern, and that the 
institutions losses would have been much larger (around N$204 million) if government 
had not provided it a lifeline of N$86 million. This is because Meatco’s total assets minus 
its total liabilities, or equity, would be in the negative without this funding. Currently, its 
equity stands at nearly N$65 million, and its debt burden is N$670.7 million, with the 
Development Bank of Namibia (DBN) bearing the greatest risk. – Namibian Sun 
 
Trigon to ship first Kombat copper in August. Following its mining restart at its Kombat 
copper project in Namibia, Canadian copper producer Trigon Metals has said that it is 
expecting to ship its first copper concentrate this August. In an update to investors on 
mining operating costs for the open pit at Kombat Mine in Namibia, Trigon Metals 
President and CEO, Jed Richardson said that currently, they are in the ramp up phase and 
looking to start the mill in late July. “October will be the full month of mill operation and 
concentrate shipment,” he said adding that for the rest of the year through to March to 
next year, the miner expects operating cost of US$2.83 per pound of copper. He also 
revealed that the mine is preparing for underground mining having already moved in 
equipment for back-up power among others. – Business Express 
 
SA Economic News SADC News 
Eskom allowed to sidestep pollution reduction rules at key plant. Eskom, the world’s 
biggest sulfur dioxide emitter, has been given permission to bypass pollution abatement 
equipment at one of its biggest coal-fired power plants in South Africa. Eskom can operate 
three units at the Kusile power station without the flue-gas desulfurization unit, which cuts 
sulfur dioxide emissions by as much as 99%, the company said in a statement Saturday. 
The temporary ruling by the Department of Forestry, Fisheries and the Environment 
applies until the end of March 2025 as it conducts repairs at the plant. 
 

Angola's long-term foreign currency debt rating was affirmed by Fitch at B-. 
Outlook was revised from positive to stable. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 -0.11 900 899 
ANM    11734 53806 -715 -1.31 -2.01 -18.89 76882 47604 
B2G      6499 17 0.26 -9.75 6.77 8050 5084 
CGP    30000 1480 30 2.07 5.71 13.58 1500 1050 
FNB    40000 4613 134 2.99 12.51 49.44 4613 2826 
FST    43798 6653 -114 -1.68 10.39 7.10 6945 5728 
IVD    266 10369 -93 -0.89 4.38 -3.54 11758 6891 
KFS      1268 -16 -1.25 10.45 4.71 1359 1046 
LHN  14027 390 0 0.00 4.00 30.00 395 235 
MMT    526 1780 -8 -0.45 5.33 3.49 1996 1391 
MOC    708 0 0.00 0.00 0.57 801 700 
NAM      68 0 0.00 0.00 0.00 70 67 
NBK    8281 22419 -330 -1.45 7.70 5.46 23809 19587 
NBS      3602 0 0.00 0.08 69.40 3700 1849 
NHL      220 0 0.00 15.79 25.71 220 175 
OCE    31827 6848 141 2.10 -5.32 8.20 7425 4450 
OMM    2477 1185 -10 -0.84 11.06 13.29 1245 947 
ORY      1130 0 0.00 -5.60 9.71 1200 1024 
PNH    1275 0 0.00 -0.31 -3.41 1320 1275 
SILP      12790 0 0.00 0.00 0.00 12790 12774 
SLA    22580 5788 -183 -3.06 11.52 18.80 6079 4726 
SNB    6879 17328 -222 -1.27 14.35 3.27 18736 14313 
SNM  10031 28700 -342 -1.18 10.17 11.91 30648 23482 
SNO      699 0 0.00 -0.14 58.50 845 420 
SRH  8777 22560 -150 -0.66 15.57 -0.18 25490 19440 
TRW  2355 5408 -153 -2.75 13.49 -1.67 6863 4610 
TTO    35 0 0.00 -16.67 -28.57 96 35 
VKN    1312 -26 -1.94 8.52 -1.13 1506 1185 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 39.00 Interim 5.34 10 March 2023 30 March 2023 
FNB 396.55 Interim & Special 11.48 24 March 2023 21 April 2023 
LHN 44.89 Final 17.97 26 May 2023 15 June 2023 
MOC 46.45 Interim 12.48 16 June 2023 07 July 2023 
NAM 6.00 Final 8.82 02 December 2022 15 December 2022 
NBS 2635.00 Special 0.00 30 March 2023 14 April 2023 
NHL 26.00 Final 11.82 21 October 2022 31 October 2022 
ORY 54.25 Interim 9.77 24 March 2023 14 April 2023 
PNH 10.00 Interim 1.57 14 April 2023 19 May 2023 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 46.00 Final 9.44 05 May 2023 26 May 2023 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
LHN Annual General Meeting 11 August 2023 TBA 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   23138 -223 -0.95 -11.66 -21.29 40079 23138 
ENXGLD   35062 608 1.76 -7.39 16.63 37858 28090 
ENXPLT   16809 84 0.50 -12.84 -3.57 20491 13109 
SXNNAM   1902 -7 -0.37 4.05 6.61 1909 1655 
NGNGLD   33564 582 1.76 -7.33 16.61 36220 26882 
NGNPLD   23225 -204 -0.87 -11.26 -21.22 40093 23225 
NGNPLT   16687 65 0.39 -12.63 -3.64 20328 13784 
SXNEMG   5581 13 0.23 -1.45 14.65 5818 4593 
SXNWDM   7699 55 0.72 -1.16 23.68 7990 5804 
SXNNDQ   15793 208 1.33 -0.84 50.11 16185 10478 
SXN500   8442 89 1.07 -1.17 25.22 8704 6339 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      1969 -29 -1.5 29.0 -4.9 2756 1518 
CER      31 1 3.3 -3.1 72.2 32 10 
DYL      897 7 0.8 19.6 11.4 1476 587 
FSY      613 -23 -3.6 9.9 5.3 1083 550 
EL8      392 6 1.6 13.3 -7.8 738 346 
                    
AGR    306 0 0 0.00 18.6 306 223 

 
 
 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date 29-June-23 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.379 -0.61 8.410 1.28 
182-Day 9.126 -3.08 9.139 2.94 
273-Day 9.365 -6.73 9.400 3.81 
365-Day 9.417 -1.57 9.450 2.71 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   28-June-23   

    

Commentary on Previous Auction:    
The 21 June auction again saw strong demand as the Bank of Namibia received 200 bids worth N$1.11bn for the N$185m worth of bonds on offer. The overall bid-
to-offer ratio came in at 5.97x. The vanilla bonds recorded a bid-to-offer of 7.01x, with demand mostly centred between the GC37 – GC50. Bidding was particularly 
aggressive, resulting in the GC spreads contracting by an average of 25bps. The GI27’s yield rose by 27bps while the GI36’s dropped by 5bps. The yields of the GI29 
and GI33 were little changed from their pre-auction levels. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
GC23 8.609 GT364/20Oct23 8.609 0 101.691 8.85 15-Oct-23 
GC24 8.260 R186 9.340 -108 104.686 10.50 15-Oct-23 
GC25 9.350 R186 9.340 1 100.193 8.50 15-Oct-23 
GC26 9.547 R186 9.340 21 99.049 8.50 15-Oct-23 
GC27 9.550 R186 9.340 21 94.939 8.00 15-Jul-23 
GC28 10.505 R2030 10.675 -17 93.569 8.50 15-Oct-23 
GC30 11.015 R2030 10.675 34 85.702 8.00 15-Jul-23 
GC32 10.807 R213 11.075 -27 91.563 9.00 15-Oct-23 
GC35 11.568 R209 11.945 -38 86.169 9.50 15-Jul-23 
GC37 12.407 R2037 12.205 20 80.322 9.50 15-Jul-23 
GC40 12.772 R214 12.270 50 81.270 9.80 15-Oct-23 
GC43 12.957 R2044 12.460 50 78.431 10.00 15-Jul-23 
GC45 13.126 R2044 12.460 67 75.974 9.85 15-Jul-23 
GC48 13.609 R2048 12.400 121 76.274 10.00 15-Oct-23 
GC50 13.516 R2048 12.400 112 75.937 10.25 15-Jul-23 
GI25 3.200       145.816 3.80 15-Jul-23 
GI27 3.948       113.453 4.00 15-Oct-23 
GI29 5.063       124.090 4.50 15-Jul-23 
GI33 6.018       110.721 4.50 15-Oct-23 
GI36 6.395       101.263 4.80 15-Jul-23 
Eurobond 2 7.592 10YUSBond 3.735 386 95.902 5.25 29-Oct-23 
NAM03 9.990 R2023 7.550 244 104.062 10.06 01-Aug-23 
NAM04 11.100 R186 9.340 176 102.736 10.51 01-Aug-23 

Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
DBN23 8.654 GT364/08Dec23 9.011 -36 100.517 8.85 04-Dec-23 
NEDNAM01 9.180 GC24 8.260 92 105.914 10.82 01-Aug-23 
NEDX2030 9.465 GC25 9.350 12 104.296 10.21 31-Aug-23 
BWFi23 7.878 GC23 8.609 42 102.198 8.72 29-Sep-23 
BWFL23 8.754 GT364/08Dec23 9.011 -26 98.695 5.06 02-Dec-23 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.642 3 month JIBAR 8.492 215 100.905 10.24 19-Aug-23 
BWJ2e27 8.492 3 month JIBAR 8.492 0 100.704 8.09 19-Aug-23 
DBN29 10.892 3 month JIBAR 8.492 240 100.673 10.89 31-Aug-23 
NEDJ2028 11.242 3 month JIBAR 8.492 275 100.785 11.24 28-Aug-23 
ORYJ25 10.992 3 month JIBAR 8.492 250 100.965 10.58 18-Aug-23 
BWJi24 9.992 3 month JIBAR 8.492 150 99.809 9.46 30-Jun-23 
SBKN23 9.372 3 month JIBAR 8.492 88 101.345 8.84 26-Jul-23 
BWJL23 9.442 3 month JIBAR 8.492 95 100.533 9.44 02-Sep-23 
BWJL25 9.652 3 month JIBAR 8.492 116 100.545 9.65 02-Sep-23 
SBNA24 9.642 3 month JIBAR 8.492 115 100.691 9.28 24-Aug-23 
SBNA26 9.862 3 month JIBAR 8.492 137 100.681 9.50 25-Aug-23 
SBKN26 9.932 3 month JIBAR 8.492 144 101.789 9.40 13-Jul-23 
SBNG25 9.882 3 month JIBAR 8.492 139 101.999 9.35 05-Jul-23 
SBNG27 10.182 3 month JIBAR 8.492 169 102.064 9.65 05-Jul-23 
BWJf26S 9.992 3 month JIBAR 8.492 150 100.564 9.99 02-Sep-23 
LHN01 12.042 3 month JIBAR 8.492 355 101.098 11.63 17-Aug-23 
LHN02 11.292 3 month JIBAR 8.492 280 99.815 10.36 29-Jun-23 
PNJ24 11.492 3 month JIBAR 8.492 300 100.149 11.48 18-Sep-23 
PNJ25 11.192 3 month JIBAR 8.492 270 100.205 11.18 16-Sep-23 
PNJ26 11.742 3 month JIBAR 8.492 325 100.152 11.73 18-Sep-23 
PNJ27 11.742 3 month JIBAR 8.492 325 100.215 11.73 16-Sep-23 
FNBJ25S 9.942 3 month JIBAR 8.492 145 100.000 9.94 23-Sep-23 
FNBJ27S 10.222 3 month JIBAR 8.492 173 100.000 10.22 23-Sep-23 
GDW26 10.692 3 month JIBAR 8.492 220 100.574 10.69 03-Sep-23 
GDW28 10.992 3 month JIBAR 8.492 250 100.590 10.99 03-Sep-23 
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Eric van Zyl Managing Director Designate eric@ijg.net Tel: +264 (81) 958 3530 

Leon Maloney Equity & Fixed Income Dealing leon@ijg.net Tel: +264 (81) 958 3512 

Maria Amutenya Settlements & Administration maria@ijg.net Tel: +264 (81) 958 3515 

Danie van Wyk Head: Research danie@ijg.net Tel: +264 (81) 958 3534 

Hugo van den Heever Sales and Research hugo@ijg.net Tel: +264 (81) 958 3542 
    

IJG Wealth Management   
    

Andri Ntema Managing Director andri@ijg.net Tel: +264 (81) 958 3518 

Wim Boshoff Head Wealth Manager wim@ijg.net Tel: +264 (81) 958 3537 

Aretha Burger Wealth Manager aretha@ijg.net Tel: +264 (81) 958 3540 
Katja Greeff Wealth Manager katja@ijg.net Tel: +264 (81) 958 3538 
Ross Rudd Portfolio Manager ross@ijg.net Tel: +264 (81) 958 3523 
Leonie de Klerk Wealth Operations Manager leonie@ijg.net  Tel: +264 (81) 958 3533 
Lorein Kazombaruru Wealth Administration lorein@ijg.net Tel: +264 (81) 958 3521 

Francoise van Wyk Wealth Administration francoise@ijg.net Tel: +264 (81) 958 3513 
    

IJG Capital    
    

Jakob de Klerk Managing Director jakob@ijg.net Tel: +264 (81) 958 3517 

Mirko Maier Business Analyst mirko@ijg.net Tel: +264 (81) 958 3531 

Letta Nell Business Analyst letta@ijg.net Tel: +264 (81) 958 3532 
Lucas Martin Business Analyst lucas@ijg.net Tel: +264 (81) 958 3541 

Fares Amunkete Value Add Analyst fares@ijg.net Tel: +264 (81) 958 3527 
    

IJG Investment Managers    

    

Dylan Van Wyk Portfolio Manager dylan@ijg.net Tel: +264 (81) 958 3529 
    

IJG Unit Trust    
    

Keshia !Hoa-Khaos Portfolio Administrator keshia@ijg.net Tel: +264 (81) 958 3514 
    

IJG Advisory    

    

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3522 

Jolyon Irwin Director jolyon@ijg.net  Tel: +264 (81) 958 3500 
    

Aldes Namibia Business Brokers   

    

Ursula Gollwitzer Broker ursula@aldesnamibia.com Tel: +264 (81) 958 3535 

Richard Hoff Broker richard@aldesnamibia.com  Tel: +264 (81) 958 3500 

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of IJG 
Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes only and 
should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or published 
by any recipient for any purposes. 

mailto:helena@ijg.net
mailto:tashiya@ijg.net
mailto:eric@ijg.net
mailto:tashiya@ijg.net
mailto:anne@ijg.net
mailto:anne@ijg.net
mailto:ross@ijg.net
mailto:fares@ijg.net
mailto:jolyon@ijg.net
mailto:jolyon@ijg.net

