
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2176 71.78 3.41 -9.67 1.61 2417 1524 South Africa SARB Interest Rate Announcement (26 

Mar) 
US Initial Jobless Claims (21 Mar) 

NSX Local  818 0.07 0.01 0.27 1.24 838 709 

JSE ALSI 114313 3508.00 3.17 -11.01 -1.31 129339 77165 

JSE Top 40 106442 3558.80 3.46 -11.52 -1.42 121330 70516 

JSE INDI 128726 2896.60 2.30 -3.09 -7.08 148828 109507 

JSE FINI 25224 762.71 3.12 -8.25 1.41 27807 16975 

JSE RESI 125506 5730.80 4.78 -20.92 1.50 166959 58619 

JSE Banks 15788 510.05 3.34 -8.63 2.38 17528 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 46429 305.43 0.66 -5.20 -3.40 50513 36612 

S&P 500 6592 35.53 0.54 -4.17 -3.70 7002 4835 

NASDAQ 21930 167.94 0.77 -3.26 -5.65 24020 14784 

FTSE100 10107 141.68 1.42 -7.37 1.77 10935 7545 

DAX 22957 320.17 1.41 -9.20 -6.26 25508 18490 

Hang Seng 24866 -469.74 -1.85 -6.63 -2.98 28056 19260 

Nikkei 53293 -456.67 -0.85 -9.44 5.87 59332 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$13.2m traded on the NSX yesterday with 

N$2.9m worth of Standard Bank Group and 
N$1.7m worth of Nedbank Group exchanging 
hands. On the local bourse N$957,957 worth of 
Mobile Telecommunications Limited traded at 
market and N$934,792 worth of FirstRand Namibia 
traded up 1c. N$1.2m worth of ETF/ETNs traded. 

N$/US$ 17.02 0.04 -0.25 -6.35 -2.68 19.93 15.64  
N$/£ 22.74 0.05 -0.24 -5.49 -1.85 25.47 21.38  
N$/€ 19.68 0.07 -0.36 -4.34 -1.15 22.15 18.66  
N$/AUD$ 11.83 0.03 -0.29 -4.15 -6.58 12.18 10.94  
N$/CAD$ 12.31 0.02 -0.15 -5.14 -2.00 14.03 11.57  
US$/€ 1.16 0.00 0.04 -2.10 -1.55 1.21 1.07  
US$/¥ 159.45 -0.02 0.01 -2.13 -1.72 159.90 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 3.2% to 

114,312.70 as 94 stocks gained, 24 fell, and 1 was 
unchanged. Dis-Chem Pharmacies rose 6.8%, 
Karooooo Ltd gained 6.4% and Northam Platinum 
Holdings climbed 6.2%. Oceana Group fell 7.6%, 
Thungela Resources dropped 7.2% and RCL Foods 
Ltd declined 4.5%. 

Brent Crude 103.99 1.77 1.73 42.71 72.40 119.50 58.46  
Gold 4491.77 -14.23 -0.32 -14.91 3.99 5595.47 2956.71  
Platinum 1906.36 -18.67 -0.97 -19.53 -7.48 2922.69 898.65  
Copper 547.90 -8.20 -1.47 -9.58 -4.51 664.15 431.00  
Silver 70.86 -0.35 -0.50 -24.45 -1.12 121.65 28.35  
Palladium 1420.00 -13.10 -0.91 -22.34 -15.29 2219.50 935.00  
Uranium 84.40 0.25 0.30 -2.20 3.43 101.50 64.25 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks and bonds both edged lower and oil climbed 

as persistent Middle-East tensions and conflicting 
signals from the US and Iran about their ceasefire 
talks sapped risk sentiment. MSCI’s Asian share 
benchmark fell 0.9%, snapping a two-day gain, as 
elevated energy costs threatened to stoke inflation 
and crimp economic growth. Equity-index futures 
for the US and Europe both indicated modest 
losses. The MSCI All Country World Index headed 
for its first drop this week, indicating that earlier 
optimism may be fading as the US and Iran wrangle 
over talks with no end to war in sight. Brent crude 
rose 1.9% to about US$104 a barrel, rebounding 
from Wednesday’s declines.  
 

ANE 899 0.00 0.00 0.00 0.00 899.00 899.00 

CGP 2626 1.00 0.04 -0.11 0.81 2642.00 2090.34 

FNB 5451 1.00 0.02 0.00 0.02 5466.00 4691.00 

LHN 535 0.00 0.00 1.33 1.13 665.00 526.00 

MOC 929 0.00 0.00 0.22 1.31 933.00 793.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3031 0.00 0.00 0.50 1.00 3035.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1345 0.00 0.00 0.00 0.75 1361.00 1320.00 

PNH 1225 0.00 0.00 -0.57 -1.21 1265.00 1225.00 

SILP 12800 0.00 0.00 -0.01 -0.01 12801.00 12800.00 

SNO 1277 0.00 0.00 0.63 5.19 1278.00 972.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.25 102.25 -9.00 GC26 6.20 0.00 -1.58 

R2030 8.27 99.14 -6.50 GC27 7.41 0.00 -0.04 

R213 8.48 94.13 -7.00 GC28 8.89 62.00 -6.50 

R2032 8.65 98.16 -6.00 GC30 9.30 103.92 7.63 

R2035 8.97 99.44 -5.00 GC32 9.97 149.32 0.82 

R209 9.11 81.51 -5.00 GC35 10.72 161.04 -9.46     

R2037 9.25 94.96 -5.00 GC37 11.22 197.36 5.29  2024 2025 2026 

R2040 9.47 96.41 -5.00 GC40 11.30 186.34 5.94 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.44 76.71 -5.00 GC43 11.47 196.30 -0.45 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.51 93.52 -5.00 GC45 11.46 195.11 -9.78 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2048 9.48 93.29 -5.00 GC48 11.47 199.27 -5.00  

R2053 9.40 121.75 -5.00 GC50 11.30 182.41 -5.00 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 312.979 0.059 0.019 0.48 1.61 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 424.578 0.620 0.146 -5.31 -3.58 22-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.892 -0.08 -1.34 -0.56 1.50 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.806 0.000 0.000 -0.19 -0.37 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 
NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
UK CPI rose 0.4% m/m and remained steady at 3.0% y/y in February, as per ECST. 
 
US MBA Mortgage Applications fell by 10.5% w/w in the week of 20 March, as per the 
Mortgage Bankers Association.  

Acquisition gives Datatec presence in Poland. Datatec has continued its 
acquisition spree, adding NetworkedAssets, a specialist in software 
development, network automation and observability solutions, to its stable. 
The acquisition, through Datatec’s subsidiary Logicalis Germany, became 
effective on 24 March and established a footprint in Poland. The value of the 
transaction was not disclosed. Logicalis Germany and NetworkedAssets have 
partnered for several years to deliver solutions to customers. – Business Day 
 
Discovery gets Competition Tribunal green light for Sandton head office 
acquisition. The Competition Tribunal has unconditionally approved a 
transaction that will see Discovery acquire its head office building in 
Sandton, dubbed Discovery Place, from JSE-listed Growthpoint Properties 
and Zenprop. The deal involves Discovery Propco – a newly established, 
wholly owned subsidiary of Discovery Ltd – acquiring sections 2 and 3 of the 
sectional title scheme from Growthpoint Properties and the Truzen 114 
Trust (effectively owned by Zenprop). – Moneyweb 
 
Gold Fields reaffirms commitment to Ghana as Damang ownership transfer 
nears. Preparations for the transfer of ownership of the Damang mine from 
Gold Fields to the government of Ghana are progressing well, with the 
transfer set to occur on 18 April. The Ghanaian government in April 2025 
granted Gold Fields a 12-month extension to its mining lease for the Damang 
mine in order to ensure a smooth transfer of ownership. Gold Fields says it 
has worked closely with the government and the Government Transition 
Team over the past year to prepare the mine for the transfer of ownership. 
The focus has been on ensuring Damang is well positioned for continued 
sustainable operations, supporting ongoing employment, host community 
development and broader economic contributions in Ghana. – Mining 
Weekly 
 
Remgro interim dividend jumps 80%. Johann Rupert’s investment holding 
company Remgro has declared a massive hike in its interim dividend per 
share, which is up by more than 80% to 173 cents in the six months ended 
31 December 2025. The group says the significant uplift is thanks to an 
improved performance by its diversified portfolio, which saw it achieving 
strong growth in headline earnings in the half-year results, published on 
Wednesday. Remgro has material stakes in several listed companies, like 
Discovery, as well as private unlisted businesses. Headline earnings 
increased 38.8%, from R3.7 billion to R5.1 billion, while headline earnings 
per share (Heps) rose to 931 cents from 672 cents. – Moneyweb 
 
‘Sufficient’ jet fuel in Sasol’s drums to keep airlines running. South African 
energy and chemicals giant Sasol has taken steps to ensure that it has 
sufficient supply of jet fuel to keep the country’s airlines in the skies. This as 
the aviation industry grapples with complications brought on by the war in 
the Middle East. Locally, FlySafair, Airlink and South African Airways (SAA) 
have added temporary surcharges to ticket fares to manage their books until 
stability returns to the markets. Carriers abroad have been warned to brace 
for jet fuel shortages as soon as next month, risking flight cancellations to 
long-haul destinations at the end of the busy Easter holiday period. – 
Moneyweb 
 

Local News 

Celsius secures three offers for Opuwo project as sale process advances. Celsius Resources 
says it has secured three non-binding offers for its Opuwo project, signalling early interest 
from potential buyers. Executive Director Neil Grimes said site visits by interested parties 
are currently underway as part of the next phase of the transaction process, forming a key 
component of detailed due diligence. Binding offers are expected once these evaluations 
are completed. The company’s financial position has also been strengthened following a 
capital raise completed in February, leaving Celsius with approximately N$106 million 
(AU$9 million) in cash. The funds are expected to cover operational costs for the year, 
including expenses related to the ongoing MCB project in the Philippines and its financing 
process. – Mining & Energy 
 
Toyota joins search for rare earth metals in Namibia. Toyota Tsusho Corporation has been 
selected as the successful bidder by Japan Organisation for Metals and Energy Security 
(Jogmec) to join the Lofdal Heavy Rare Earths Project in Namibia as part of a strategic 
ownership partnership. Toyota Tsusho is the global trading and industrial supply chain arm 
of the Toyota Group, and is one of Japan's largest trading The company plays a central role 
in securing strategic materials for the auto-motive, energy transition and advanced 
technology sectors. Toyota Tsusho also owns a Rare Earth Separation and Refinery facility 
in India, which has been operating for over 10 years. Namibia Critical Metals, a Canada-
based exploration company, owns a 95% interest in the Lofdal project, with the remaining 
5% held for the benefit of historically disadvantaged Namibians. – The Namibian  
 
NamPower proposes 8.4% tariff increase. The Namibia Power Corporation (NamPower) 
has applied to increase electricity tariffs by 8.4%, the company announced in a newspaper 
notice yesterday. The increase is mainly driven by the utility company's need to align its 
fixed operational costs with a new multi-year tariff methodology that will be implemented 
by the Electricity Control Board (ECB). The CB's draft tariff methodology released in 
December last year says tariffs should reflect actual costs. – Namibian Sun 
 
NBL rides storm of transition. Namibian Breweries Limited (NBL) has advised its 
shareholders that operating profit for the year ended 31 December 2025 is expected to 
decrease by between 10% and 15% relative to the previously reported eighteen-month 
financial period, according to a trading statement issued by the company. – Namibian Sun 
 

SA Economic News SADC News 
South Africa’s Fuel Supply Remains Robust, Minister Says. Country has sufficient strategic 
fuels stocks, shipments of fuel en route, Mineral Resources Minister Gwede Mantashe tells 
lawmakers in Cape Town.  Some outlets are hoarding diesel in anticipation of prices being 
increased, which is illegal. Sufficient jet fuel is available, although prices are going up. 
Country has 8 million barrels of oil in strategic reserves, which are managed by the 
Strategic Fuel Fund. 
 
Eskom ordered by court to disclose Coal, Diesel contracts. Eskom Holdings SOC Ltd. said it 
has been ordered by the Supreme Court of Appeal to disclose details of its coal, transport 
and diesel procurement contracts to activist group Afriforum. South Africa’s state power 
utility said in a statement late Tuesday it will take legal advice before taking any action.  
Afriforum will assemble a team to scrutinize the contracts, Business Day reported on 
Wednesday. Eskom buys more than 70 billion rand (US$4.1 billion) of coal annually and 
has argued that the contracts are commercially sensitive.  The ruling could mean that all 
state-owned companies are obliged to disclose the details of their procurement, the 
Johannesburg-based newspaper said, adding that Eskom may be able to appeal to the 
Constitutional Court. 
 

Zimbabwe holds interest rates at 35% to shield CPI amid Iran War.  The 
Reserve Bank of Zimbabwe held interest rates at 35% on Tuesday to prevent 
the fallout from the Iran war from spilling into inflation. The monetary policy 
committee resolved to “stay the course” to ensure that inflation 
expectations remain anchored and to avoid so-called second round effects 
from fuel price increases, it said in a statement. Oil prices have risen by more 
than 40% to around $103 per barrel since the US and Israel attacked Iran on 
Feb. 28. “The MPC will continue to carefully assess evolving international 
and domestic economic developments, outlook and the balance of risks to 
ensure that the monetary policy stance remains appropriate,” the bank 
added. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    2,232 71908 3115 4.53 -10.02 4.96 81744 43081 
B2G      6969 112 1.63 -29.33 -7.87 10296 5129 
CGP    1,200 2626 1 0.04 -0.11 0.81 2642 2090 
FNB    17,149 5451 1 0.02 0.00 0.02 5466 4691 
FST    17,301 9011 362 4.19 -9.15 -0.71 9976 6290 
IVD    1,261 13067 289 2.26 -4.54 6.95 13942 10285 
KFS      2689 77 2.95 -4.88 -1.32 2868 1711 
LHN  1,237 535 0 0.00 1.33 1.13 665 526 
MMT    2,615 3715 147 4.12 -8.14 -2.85 4066 2881 
MOC  103,182 929 0 0.00 0.22 1.31 933 793 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK    6,051 27510 946 3.56 -12.67 3.32 31500 20819 
NBS    1,700 3031 0 0.00 0.50 1.00 3035 2888 
NHL      340 0 0.00 0.00 0.00 340 290 
OCE    23,406 5213 -426 -7.55 -2.52 -6.48 6135 4881 
OMM    8,832 1392 39 2.88 -15.84 -6.58 1681 950 
ORY      1345 0 0.00 0.00 0.75 1361 1320 
PNH    1225 0 0.00 -0.57 -1.21 1265 1225 
SILP      12800 0 0.00 -0.01 -0.01 12801 12800 
SLA    10,277 9095 342 3.91 -14.34 -7.66 10726 7133 
SNB    9,445 30555 645 2.16 -4.91 5.22 32537 20231 
SNM  448 39778 -235 -0.59 -9.02 -6.94 45170 35340 
SNO      1277 0 0.00 0.63 5.19 1278 972 
SRH  1,874 26698 -453 -1.67 0.93 -1.20 29607 25022 
TRW  985 5271 120 2.33 -12.92 -7.41 7749 4988 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  11,501 2255 26 1.17 -11.26 -9.80 2605 1656 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 5.03 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.28 13 March 2026 02 April 2026 
LHN 47.02 Final 18.91 31 October 2025 21 November 2025 
MOC 47.03 Interim 12.41 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.36 03 October 2025 13 November 2025 
NHL 25.00 Final 7.14 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.70 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 78.00 Final 11.12 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
    
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   23177 498 2.20 -14.53 -6.84 32180 16522 

ENXGLD   74528 2222 3.07 -7.48 7.37 83509 53319 

ENXPLT   31816 936 3.03 -11.62 -2.45 43990 16804 

SXNNAM   2459 -29 -1.17 -4.21 -2.11 2591 2359 

NGNGLD 894 71307 2048 2.96 -7.52 7.26 80052 51013 

NGNPLD   23504 524 2.28 -13.26 -5.05 31813 16641 

NGNPLT   31614 863 2.81 -11.35 -0.64 43231 16800 

SXNEMG   7859 102 1.31 -2.81 6.52 8148 6082 

SXNWDM 5,042 10724 50 0.47 1.05 -0.58 11160 9066 

SXNNDQ   23298 123 0.53 3.06 -2.82 25763 19312 

SXN500   11929 25 0.21 2.14 -2.03 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3541 -86 -2.4 -0.5 -6.6 4169 1918 

AMETCN      1230 14 1.2 8.7 -7.5 1537 1048 

APETCN      2044 -10 -0.5 -1.2 -6.8 2369 1620 

BHETCN      2359 -38 -1.6 0.6 -2.2 3005 2163 

FAETCN      2034 -4 -0.2 -2.1 -6.7 2864 1827 

MSETCN    1726 -13 -0.7 0.3 -22.6 2787 1690 

MWETCN    1859 7 0.4 0.8 -2.6 1960 1560 

NFETCN    1706 -22 -1.3 5.6 -1.6 2630 1310 

TSETCN    2698 44 1.7 3.0 -18.1 3380 1695 

SRETCN      1465 4 0.3 -0.3 -4.8 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4401 487 12.4 -16.5 19.0 5592 2109 
DYL      2123 201 10.5 -28.8 3.9 3234 926 
FSY      406 -11 -2.6 -17.0 13.4 1002 316 
EL8      325 24 8.0 -22.4 -4.1 547 235 
KYX      3544 177 5.3 34.4 34.4 4577 1210 
AGR                  
SBF    422 0 0.0 1.9 2.2 422 380 
BAN    102 0 0.0 0.0 0.0 110 100 
BANC  1,299 850 -150 -15.0 7.5 7.5 1100 460 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 26 March 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.275 -3.94 7.275 3.47 
182-Day 7.385 -0.79 7.400 2.12 
273-Day 7.403 -0.66 7.436 1.24 
365-Day 7.437 2.14 7.508 2.12 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   TBC   

    

Commentary on Previous Auction:    
The Bank of Namibia (BoN) received total bids of N$948.1m, of which N$527.9m (55.7%) was successfully switched into destination bonds at this morning’s inaugural 
GC27 switch auction. Consequently, the outstanding balance of the GC27 declined to N$7.15bn. Investor demand was concentrated in the short end and belly of the 
curve, with the GC30-GC37 segment accounting for 88.0% of total bids received. Notably, the BoN excluded the GC28 from the list of eligible destination bonds in the 
tender, thereby creating scope for increased participation in the belly and longer end of the curve. The largest allocations were made to the GC32 and GC37, while 
no allocations were made for the GC48 and GC50. Looking ahead, the BoN faces a relatively concentrated maturity profile over the next three years, with the GC26 
maturing on 15 April 2026, the GC27 on 15 January 2027 and the GC28 on 15 October 2028. Consequently, switch auctions are expected to be conducted more 
frequently going forward. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 6.200 GT364/16Apr26 6.200 0 99.645 8.50 15-Apr-26 

GC27 7.412 GT364/15Jan27 7.412 0 101.962 8.00 15-Jul-26 

GC28 8.885 R2030 8.265 62 98.658 8.50 15-Apr-26 

GC30 9.304 R2030 8.265 104 97.399 8.00 15-Jul-26 

GC32 9.973 R213 8.480 149 95.148 9.00 15-Apr-26 

GC35 10.715 R209 9.105 161 94.732 9.50 15-Jul-26 

GC37 11.219 R2037 9.245 197 90.919 9.50 15-Jul-26 

GC40 11.303 R214 9.440 186 88.835 9.80 15-Apr-26 

GC43 11.473 R2044 9.510 196 90.896 10.00 15-Jul-26 

GC45 11.461 R2044 9.510 195 89.422 9.85 15-Jul-26 

GC48 11.473 R2048 9.480 199 87.640 10.00 15-Apr-26 

GC50 11.304 R2048 9.480 182 93.239 10.25 15-Jul-26 

GI27 4.560       122.503 4.00 15-Apr-26 

GI29 5.038       140.137 4.50 15-Jul-26 

GI31 5.284       101.619 5.20 15-Jul-26 

GI33 5.470       127.987 4.50 15-Apr-26 

GI36 5.936       120.044 4.80 15-Jul-26 

GI41 6.213       96.522 5.65 15-Jul-26 

NAM04 9.345 R187 7.250 210 102.016 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.355 R187 7.250 11 103.627 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.900 3 month JIBAR 6.750 215 100.796 8.81 19-May-26 

BWJ2e27 6.750 3 month JIBAR 6.750 0 100.600 6.66 19-May-26 

BWJh28L 7.550 3 month JIBAR 6.750 80 100.630 7.45 21-May-26 

DBN29 9.150 3 month JIBAR 6.750 240 100.585 9.03 31-May-26 

NEDJ2028 9.500 3 month JIBAR 6.750 275 100.610 9.38 28-May-26 

ORYJ28 8.650 3 month JIBAR 6.750 190 100.797 8.56 18-May-26 

ORYJ30 8.850 3 month JIBAR 6.750 210 100.816 8.76 18-May-26 

SBNA26 8.120 3 month JIBAR 6.750 137 100.586 8.00 25-May-26 

SBKN26 8.190 3 month JIBAR 6.750 144 101.580 8.17 13-Apr-26 

SBNG27 8.440 3 month JIBAR 6.750 169 101.822 8.44 05-Apr-26 

SBKN27 7.900 3 month JIBAR 6.750 115 100.359 7.80 07-Jun-26 

BWJf26S 8.250 3 month JIBAR 6.750 150 100.481 8.13 02-Jun-26 

LHNS01 9.700 3 month JIBAR 6.750 295 100.921 9.61 17-May-26 

LHN28 8.650 3 month JIBAR 6.750 190 99.858 8.65 31-Mar-26 

LBN28 8.650 3 month JIBAR 6.750 190 100.870 8.57 15-May-26 

LBN29 8.950 3 month JIBAR 6.750 220 100.453 8.83 05-Jun-26 

LBN30 8.750 3 month JIBAR 6.750 200 100.880 8.67 15-May-26 

PNJ26 10.000 3 month JIBAR 6.750 325 100.187 10.00 18-Jun-26 

PNJ27 10.000 3 month JIBAR 6.750 325 100.229 9.95 16-Jun-26 

PNJ29 9.450 3 month JIBAR 6.750 270 100.177 9.45 18-Jun-26 

PNJ30 9.140 3 month JIBAR 6.750 239 100.208 9.09 16-Jun-26 

FNBJ27S 8.480 3 month JIBAR 6.750 173 100.046 8.48 23-Jun-26 

FNBJ28S 7.530 3 month JIBAR 6.750 78 100.020 7.53 24-Jun-26 

FNB34 8.700 3 month JIBAR 6.750 195 100.487 8.58 03-Jun-26 

GDW26 8.950 3 month JIBAR 6.750 220 100.501 8.83 03-Jun-26 

GDW28 9.250 3 month JIBAR 6.750 250 100.519 9.13 03-Jun-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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