
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1965 2.58 0.13 -2.30 9.07 2043 1524 US Conference Board Consumer Confidence (Nov) 

US Wholesale Inventories (Sep P) 
US PPI (Sep) 
US Retail Sales (Sep)  
Germany GDP (Q3)  

NSX Local  783 0.00 0.00 0.83 13.26 784 688 

JSE ALSI 110015 374.10 0.34 0.71 30.82 115717 77165 

JSE Top 40 102549 381.50 0.37 0.60 36.04 108351 70516 

JSE INDI 140519 -848.50 -0.60 -2.60 18.40 148828 109507 

JSE FINI 23266 -55.73 -0.24 2.45 12.89 24086 16975 

JSE RESI 110073 2398.10 2.23 3.53 112.06 123700 51621 

JSE Banks 14191 -47.71 -0.34 2.60 12.06 14742 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 46448 202.86 0.44 -2.34 9.18 48432 36612 

S&P 500 6705 102.13 1.55 -1.97 14.00 6920 4835 

NASDAQ 22872 598.93 2.69 -3.60 18.44 24020 14784 

FTSE100 9535 -4.80 -0.05 -1.88 16.66 9930 7545 

DAX 23239 147.31 0.64 -3.00 16.73 24771 18490 

Hang Seng 25928 211.37 0.82 0.08 29.25 27382 18671 

Nikkei 48714 88.20 0.18 -7.05 22.11 52637 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$2.7m traded on the NSX yesterday with N$1.2m 

worth of Santam and N$938,134 worth of Shoprite 
Holdings exchanging hands. On the local bourse 
N$119,211 worth of SBN Holdings traded up 1c and 
N$99,150 worth of Letshego Holdings Namibia 
traded down 1c. N$38,728 worth of ETF/ETNs 
traded. 

N$/US$ 17.30 0.00 -0.03 0.18 8.92 19.93 16.95  
N$/£ 22.66 -0.02 0.07 0.58 4.00 25.47 22.31  
N$/€ 19.92 -0.02 0.10 0.36 -2.09 22.15 18.50  
N$/AUD$ 11.17 -0.02 0.14 1.58 4.39 12.18 11.09  
N$/CAD$ 12.25 -0.01 0.06 0.95 6.84 14.03 12.12  
US$/€ 1.15 0.00 -0.07 -0.21 11.19 1.19 1.01  
US$/¥ 156.79 -0.10 0.06 -1.79 0.26 158.87 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.3% to 

110,015.40 as 72 stocks gained, 47 fell, and 1 were 
unchanged. Valterra Platinum rose 5.0%, Sibanye 
Stillwater gained 4.3% and Netcare Ltd climbed 
3.8%. Telkom Ltd fell 5.8%, PPC Ltd dropped 4.1% 
and Sasol declined 3.5%. 

Brent Crude 63.16 -0.21 -0.33 -2.49 -11.71 75.00 57.99  
Gold 4146.79 10.49 0.25 3.59 58.00 4381.52 2583.57  
Platinum 1559.51 6.51 0.42 -0.94 71.84 1733.53 898.65  
Copper 514.30 9.00 1.78 -0.27 23.51 604.30 427.80  
Silver 51.56 0.20 0.39 5.90 78.41 54.48 28.35  
Palladium 1445.50 12.80 0.89 -1.91 53.50 1703.50 910.00  
Uranium 75.85 0.00 0.00 -7.78 4.05 75.85 75.85 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Technology stocks propelled an advance in global 

equities as traders kicked off a data-packed week 
more optimistic that the Federal Reserve will cut 
interest rates in December. The S&P 500 rose 1.5% 
and the tech-heavy Nasdaq 100 ended Monday’s 
session more than 2% higher. While the former 
notched its best day in six weeks, the latter gained 
the most since May. Bitcoin reversed an earlier 
drop. Technology stocks helped extend a rally in 
global equities into a third day, fuelled by mounting 
expectations of a Federal Reserve interest-rate cut 
in December. The MSCI All Country World Index 
rose as much as 0.1% after comments from more 
Fed officials favouring a rate cut lifted sentiment. 
Asian shares climbed 0.3%, off session highs, as 
indexes in Japan and South Korea erased earlier 
gains.  

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2309 0.00 0.00 0.17 14.11 2310 1982 

FNB 5452 0.00 0.00 0.04 17.25 5452 4649 

LHN 529 -1.00 -0.19 -3.64 5.80 665 500 

MOC 908 0.00 0.00 0.89 19.79 908 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 3002 0.00 0.00 3.34 3.84 3002 2888 

NHL 340 0.00 0.00 7.94 36.00 340 250 

ORY 1345 0.00 0.00 1.89 5.00 1350 1280 

PNH 1240 0.00 0.00 -0.80 -1.90 1265 1240 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1201 1.00 0.08 3.62 32.27 1201 905 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.30 103.21 1.00 GC26 7.36 0 -0.12 

R2030 7.61 101.33 -1.50 GC27 7.19 -9 -0.50 

R213 7.86 96.35 -1.50 GC28 8.10 49 -1.50 

R2032 8.10 100.74 -1.00 GC30 8.49 88 -1.50 

R2035 8.62 101.60 -1.00 GC32 8.87 101 -1.50 

R209 8.88 82.43 -0.50 GC35 10.09 121 -0.50     

R2037 9.05 96.14 -0.50 GC37 10.24 119 -0.50  2023 2024 2025 

R2040 9.42 96.74 -0.50 GC40 10.53 111 -0.50 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 9.42 76.64 -0.50 GC43 10.84 122 -0.50 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 9.62 92.55 -0.50 GC45 11.12 150 -0.50 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 9.60 92.28 -0.50 GC48 10.95 135 -0.50  

R2053 9.47 120.98 -0.50 GC50 10.93 134 -0.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 305.837 0.059 0.019 0.463 6.809 16-Apr-25 30-Jan-25 29-Jan-25 

IJG All Bond Index 427.707 0.295 0.069 2.035 13.669 18-Jun-25 20-Mar-25 19-Mar-25 

WIBAR Overnight 5.930 -0.005 -0.084 -5.768 -12.213 13-Aug-25 29-May-25 07-May-25 

WIBAR 3m 6.844 0.000 0.000 -1.155 -0.90 15-Oct-25 31-Jul-25 18-Jun-25 

SA Repo Rate 6.75         03-Dec-25 18-Sept-25 30-Jul-25 

SA Prime Rate 10.25          20-Nov-25 17-Sept-25 
NAM Bank Rate 6.50             29-Oct-25 

NAM Prime Rate 10.125             10-Dec-25 
Source: Bloomberg, NSX, JSE, IJG Securities          
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International News  

US Dallas Fed Manufacturing Activity fell 5.4 points to -10.4 in November, below market, 
as per the Federal Reserve Bank of Dallas. 
 
Germany IFO Business Climate fell 0.3 points to 88.1 in November, below market, as per 
the IFO Institute for Economic Research.  
 

E-commerce growth boosts Naspers’ earnings. Naspers has reported a 
strong set of interim results driven by Ecommerce growth and is on track to 
deliver its guidance of US$1.1bn+ in adjusted earnings before interest, tax, 
depreciation and amortisation (ebitda) for the full year, it said on Monday. 
Consolidated revenue for the six months ended September grew 20% to 
US$4.1bn, driven by strong growth from iFood in Latin America (LatAm), OLX 
in Europe, and PayU in India. E-commerce adjusted earnings before, 
interest, tax, depreciation and amortisation grew 71% to $557m. – Business 
Day 
 
Netcare boosts earnings, hikes dividend. Netcare reported a 20.7% rise in 
adjusted headline earnings per share for the year ended 30 September 
2025, supported by improved profitability and higher revenue. The JSE-listed 
hospital group lifted earnings before tax, interest, depreciation and 
amortisation (Ebitda) 9.7% and increased the total dividend to 85 cents per 
shares up 21.4% from the corresponding period in 2024. Group revenue 
increased 4.5% to R26.3 billion, up from R25.2 billion in the prior year. 
Operating profit advanced 13.2% to R3.6 billion, while profit for the year 
grew 17% to R1.8 billion. Total assets were up 2.9% to R29.2 billion, and 
shareholders’ equity was broadly unchanged at R11 billion. Net debt, 
excluding lease liabilities, rose 3.2% to R5.5 billion. – Moneyweb 
 
Horse mackerel volatility prompts Oceana to change strategy. Oceana is 
preparing to offload one of South Africa’s largest fishing vessels, the Desert 
Diamond, after years of losses and repeated underperformance in the 
country’s horse mackerel sector. This change is expected to reduce 
operating costs and earnings volatility in the segment. CEO Neville Brink 
confirmed in an interview with Business Day on Monday that the vessel, 
once a cornerstone of Oceana’s pelagic operations, is likely to be sold and 
replaced with a new, multi-species, dual-purpose vessel. The group’s 
replacement strategy is designed to protect the business from the sharp, 
unpredictable swings that now define South Africa’s horse mackerel 
resource. – Business Day 
 
Prosus profit rises on e-commerce growth, partial Tencent sale. The positive 
results come as Prosus shares have risen 78% this year, outpacing its 52%-
up holding in the Chinese technology giant. Prosus posts a rise in profit off 
the back of higher revenue from its e-commerce business and the sale of 
some of its stake in China’s Tencent Holdings. The Euronext-listed 
company’s adjusted earnings before interest and taxes totalled US$250 
million over the six months to the end of September, compared with US$60 
million over the same period a year earlier. – Moneyweb 
 

Local News 

Fitch Affirms Namibia at 'BB-'; Outlook Stable. Fitch Ratings has affirmed Namibia's Long-
Term Foreign-Currency Issuer Default Rating (IDR) at 'BB-' with a Stable Outlook. Namibia's 
ratings are supported by its strong governance indicators and institutional framework 
relative to rating peers, and fiscal financing flexibility underpinned by the large non-
banking financial sector (NBFS), with assets amounting to about 180% of GDP (end-2024). 
- Fitch Ratings 
 
Anirep will not declare dividend for the 2025 financial year. Alpha Namibia Industries 
Renewable Power Limited (Anirep) held its 7th annual general meeting in Windhoek last 
week, where shareholders approved most of the resolutions presented. The meeting was 
held in person and online. Shareholders adopted the minutes of the previous AGM and 
approved the annual financial statements and consolidated financials for the year ended 
28 February 2025, along with the directors’ and auditors’ reports. – Windhoek Observer 
 
Deep Yellow in financing talks with Nedbank. Deep Yellow Limited chairman Chris Salisbury 
said the company made steady progress across its project pipeline during the 2025 
financial year.  He said detailed study work continued to reinforce the value of the Tumas 
project in Namibia. “Although engineering works and limited early site activities have 
begun, the board opted to delay full-scale construction until uranium market prices rise 
sufficiently to support long-term, sustainable greenfield development,” Salisbury said.  He 
said ongoing engineering work will reduce project risk, while delaying the final investment 
decision positions shareholders to benefit from expected uranium price increases as global 
supply tightens. – Windhoek Observer 
 
MTC anticipates earnings to rise between 28% and 35%. Mobile Telecommunications 
Limited (MTC) signalled a strong performance ahead of its year-end results after issuing a 
trading statement on 21 November 2025.  The company said its profit after tax, basic 
earnings per share and headline earnings per share for the period ending 30 September 
2025 are expected to rise by between 28% and 35% compared to the previous year. MTC 
said the projected increase is driven by solid revenue growth and cost-control 
measures. The figures have not yet been reviewed or audited, and the audited results are 
set for release on or around 8 December 2025. – Windhoek Observer 
 
Mineral surge halves Namibia’s external debt gap. Namibia's current account deficit 
contracted significantly during the second quarter of 2025, reaching N$5.4 billion 
compared with N$13.8 billion in the preceding quarter and N$6.8 billion in the 
corresponding period of 2024. When measured as a proportion of quarterly gross 
domestic product, the deficit fell to 8.4%, down from 21.4% in the first quarter and 11.6% 
in the second quarter of 2024. The Economic Association of Namibia (EAN) attributed the 
improvement to both enhanced trade performance and reduced outflows on the services 
account. Trade balance strengthens substantially. – Market Watch  
 
Namibia’s film industry boosts tourism as global productions increase. Namibia is 
emerging as a major international filming destination and the growth of this industry is 
becoming an important driver of tourism, Simonis Storm Economist Almandro Jansen said. 
He said Namibia’s landscapes offer “an unparalleled range” of cinematic environments 
including the red dunes of Sossusvlei, the Skeleton Coast, the Namib Desert plains and the 
mountains of Damaraland. – The Brief 
 
SA Economic News SADC News 
World grid revamp may raise South Africa costs, Eskom chair says. Global demand for 
transmission lines will affect the affordability of South Africa’s plan for a R 440 billion 
national power-grid upgrade, according to the chair of the state-owned utility.  Eskom 
Holdings SOC Ltd. expects to install 14,000 kilometers of lines over the next decade to 
connect more renewable-energy plants at a time when the utility is looking to expand a 
clean-power unit and cut costs overall. Similar grid expansions across the globe to add 
more wind and solar projects could boost expenses, according to Eskom Chairman Mteto 
Nyati. 

Zimbabwe Gold Exports Jump 88% in 10 Months Through October. Gold 
export earnings jumped to US$3.76 billion, up from almost US$2 billion in 
the year-earlier period, Reserve Bank of Zimbabwe said in a statement on 
Monday. October saw the highest monthly shipments this year of US$551.6 
million compared with US$345.9 million a year earlier. 
 
President Peter Mutharika has asked the International Monetary Fund (IMF) 
to give Malawi urgent financial support as the country faces serious 
economic problems, including shortages of fuel, food, fertiliser and foreign 
exchange. Speaking at Mtunthama State Lodge in Lilongwe during a meeting 
with IMF African Department Director Abebe Selassie, Mutharika said the 
government's finances are under heavy pressure. He explained that most of 
Malawi's revenue is being spent on paying old debts, leaving little money to 
buy essential goods from abroad. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    16 61534 44 0.07 -6.29 13.54 68770 43081 
B2G      6645 83 1.26 -21.19 46.24 10296 4303 
CGP      2309 0 0.00 0.17 14.11 2310 1982 
FNB      5452 0 0.00 0.04 17.25 5452 4649 
FST    223 8165 13 0.16 -0.71 7.49 8452 6290 
IVD    35 12500 285 2.33 -4.15 -0.03 13799 10285 
KFS      2553 50 2.00 3.57 30.12 2579 1711 
LHN  18,743 529 -1 -0.19 -3.64 5.80 665 500 
MMT    32 3576 -1 -0.03 7.07 18.18 3684 2754 
MOC    908 0 0.00 0.89 19.79 908 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK    24 26288 142 0.54 11.31 -6.68 30815 20819 
NBS    1,666 3002 0 0.00 3.34 3.84 3002 2888 
NHL      340 0 0.00 7.94 36.00 340 250 
OCE      5165 0 0.00 5.69 -23.46 7175 4881 
OMM    19,026 1375 27 2.00 1.48 9.91 1424 950 
ORY      1345 0 0.00 1.89 5.00 1350 1280 
PNH    1240 0 0.00 -0.80 -1.90 1265 1240 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    96 9212 57 0.62 1.26 6.03 9562 7133 
SNB    60 26482 -254 -0.95 4.03 19.42 27536 20231 
SNM  2,837 42565 -212 -0.50 2.92 8.41 44600 35340 
SNO    9,926 1201 1 0.08 3.62 32.27 1201 905 
SRH  3,452 27412 13 0.05 -5.49 -6.92 38854 25022 
TRW  70 5568 -7 -0.13 7.39 -46.26 10845 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2349 9 0.38 3.85 30.72 2365 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 110.00 Final 5.84 03 October 2025 24 October 2025 
FNB 284.02 Final 8.72 26 September 2025 17 October 2025 
LHN 47.02 Final 17.18 31 October 2025 21 November 2025 
MOC 47.03 Interim 10.61 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.44 03 October 2025 13 November 2025 
NHL 25.00 Final 7.35 24 October 2025 03 November 2025 
ORY 55.50 Final 8.25 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 11.16 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

ORY AGM 
24 November 2025 

(14:00) 
Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe 
Avenue, Windhoek, Namibia. 

NHL AGM 
27 November 2025 

(12:00) 
Nictus Building, 140 Mandume Ndemufayo Avenue, Windhoek, Namibia 

    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   22902 318 1.41 -5.61 40.76 26188 15820 

ENXGLD   68250 -94 -0.14 1.35 43.71 72161 45924 

ENXPLT   25597 418 1.66 -3.07 55.00 28434 15931 

SXNNAM 1,551 2479 10 0.41 -0.04 3.59 2497 2340 

NGNGLD   65256 -169 -0.26 1.25 43.60 69022 43953 

NGNPLD   23019 258 1.13 -5.17 41.31 26337 15986 

NGNPLT   25330 204 0.81 -4.12 54.54 28244 15844 

SXNEMG   7377 23 0.31 -3.78 16.49 7730 6082 

SXNWDM   10731 -14 -0.13 -3.84 6.53 11160 9066 

SXNNDQ   24235 311 1.30 -5.93 6.62 25763 19312 

SXN500   12216 140 1.16 -3.64 4.49 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3962 197 5.2 12.8 53.4 3962 1918 

AMETCN      1340 46 3.6 -9.4 -6.2 1575 1048 

APETCN      2276 33 1.5 1.1 -1.3 2352 1620 

BHETCN      2530 -49 -1.9 4.1 0.5 3005 2373 

FAETCN      2113 37 1.8 -8.2 -6.4 2864 1827 

MSETCN    2224 -44 -1.9 -10.1 1.5 2787 1804 

MWETCN    1881 9 0.5 -3.4 6.2 1960 1560 

NFETCN    1972 -54 -2.7 -8.7 5.8 2630 1740 

TSETCN    2873 60 2.1 -10.8 -11.6 3550 1652 

SRETCN      1508 6 0.4 -5.0 -1.0 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3140 36 1.2 -24.6 -7.2 4529 2109 
CER      12 1 9.1 -7.7 -7.7 18 6 
DYL      1766 30 1.7 -13.1 34.5 2772 926 
FSY      338 1 0.3 -31.7 -59.7 1002 331 
EL8      280 7 2.6 -38.2 -9.4 547 225 
KYX      1994 -39 -1.9 18.9 18.9 2388 1210 
                  
AGR  118,625 413 1 0.2 1.2 11.3 413 371 
SBF    100 0 0.0 0.0 0.0 101 100 
BAN    1100 0 0.0 10.0 10.0 1100 420 
BANC    296 0 0.0 2.0 2.0 330 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 27 November 2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.340 2.64 7.379 1.08 
182-Day 7.378 3.47 7.420 0.64 
273-Day 7.390 3.15 7.435 0.91 
365-Day 7.375 4.40 7.432 2.23 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   25 November 2025   

    

Commentary on Previous Auction:    
In a well-subscribed government bond auction, the Bank of Namibia (BoN) received total bids of N$1.68 billion against the N$770.0 million on offer, reflecting an 
overall bid-to-offer ratio of 2.19x. Consistent with recent auctions, demand was concentrated at the shorter to belly end of the curve, with the GC28, GC30, GC32 and 
GC35 collectively accounting for more than half of total bids. While most vanilla bonds were oversubscribed, the GC40 and GC45 saw weaker demand and were 
undersubscribed. The BoN opted to over-allocate on the shorter-dated maturities while under-allocating on the medium-term segment (GC35-GC45). In the end, the 
BoN successfully raised the full N$770.0 million on offer. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.362 GT364/16Apr26 7.362 0 101.347 8.50 15-Apr-26 

GC27 7.190 R187 7.280 -9 103.728 8.00 15-Jan-26 

GC28 8.103 R2030 7.610 49 101.924 8.50 15-Apr-26 

GC30 8.485 R2030 7.610 88 101.188 8.00 15-Jan-26 

GC32 8.872 R213 7.860 101 101.588 9.00 15-Apr-26 

GC35 10.085 R209 8.880 121 99.830 9.50 15-Jan-26 

GC37 10.240 R2037 9.050 119 98.417 9.50 15-Jan-26 

GC40 10.529 R214 9.415 111 95.634 9.80 15-Apr-26 

GC43 10.841 R2044 9.620 122 97.005 10.00 15-Jan-26 

GC45 11.115 R2044 9.620 150 93.485 9.85 15-Jan-26 

GC48 10.949 R2048 9.595 135 93.167 10.00 15-Apr-26 

GC50 10.934 R2048 9.595 134 97.847 10.25 15-Jan-26 

GI27 4.530       122.388 4.00 15-Apr-26 

GI29 4.900       140.634 4.50 15-Jan-26 

GI31 5.184       102.304 5.20 15-Jan-26 

GI33 5.413       128.327 4.50 15-Apr-26 

GI36 5.843       120.938 4.80 15-Jan-26 

GI41 6.140       97.488 5.65 15-Jan-26 

NAM04 8.690 R187 7.280 141 104.520 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.385 R187 7.280 11 105.531 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.933 3 month JIBAR 6.783 215 100.138 9.01 19-Feb-26 

BWJ2e27 6.783 3 month JIBAR 6.783 0 100.110 6.86 19-Feb-26 

BWJh28L 7.583 3 month JIBAR 6.783 80 100.061 7.58 21-Feb-26 

DBN29 9.183 3 month JIBAR 6.783 240 99.849 9.42 30-Nov-25 

NEDJ2028 9.533 3 month JIBAR 6.783 275 99.896 9.77 28-Nov-25 

ORYJ28 8.683 3 month JIBAR 6.783 190 100.161 8.77 18-Feb-26 

ORYJ30 8.883 3 month JIBAR 6.783 210 100.164 8.97 18-Feb-26 

BWJL25 7.683 3 month JIBAR 6.783 90 99.832 8.18 02-Dec-25 

SBNA26 8.153 3 month JIBAR 6.783 137 99.978 8.39 25-Nov-25 

SBKN26 8.223 3 month JIBAR 6.783 144 100.984 8.42 13-Jan-26 

SBNG27 8.473 3 month JIBAR 6.783 169 101.204 8.69 05-Jan-26 

SBKN27 7.933 3 month JIBAR 6.783 115 101.749 8.17 07-Dec-25 

BWJf26S 8.283 3 month JIBAR 6.783 150 99.819 8.52 02-Dec-25 

LHNS01 9.733 3 month JIBAR 6.783 295 100.209 9.84 17-Feb-26 

LHN28 8.683 3 month JIBAR 6.783 190 101.351 8.90 31-Dec-25 

LBN28 8.683 3 month JIBAR 6.783 190 100.241 8.81 15-Feb-26 

LBN29 8.983 3 month JIBAR 6.783 220 102.022 9.22 05-Dec-25 

LBN30 8.783 3 month JIBAR 6.783 200 100.243 8.91 15-Feb-26 

PNJ26 10.033 3 month JIBAR 6.783 325 101.867 10.18 18-Dec-25 

PNJ27 10.033 3 month JIBAR 6.783 325 101.933 10.23 16-Dec-25 

PNJ29 9.483 3 month JIBAR 6.783 270 101.767 9.63 18-Dec-25 

PNJ30 9.173 3 month JIBAR 6.783 239 101.772 9.37 16-Dec-25 

FNBJ27S 8.513 3 month JIBAR 6.783 173 101.492 8.74 23-Dec-25 

FNBJ28S 7.563 3 month JIBAR 6.783 78 101.312 7.79 24-Dec-25 

FNB34 8.733 3 month JIBAR 6.783 195 99.785 8.97 03-Dec-25 

GDW26 8.983 3 month JIBAR 6.783 220 99.779 9.22 03-Dec-25 

GDW28 9.283 3 month JIBAR 6.783 250 99.772 9.52 03-Dec-25 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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