
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2380 -28.86 -1.20 -2.82 11.13 2493.58 1885.40 US Durable Goods Orders (Aug) 

US University of Michigan Sentiment (Sep) 
 
 

NSX Local  860 0.59 0.07 0.80 6.43 860.48 756.97 

JSE ALSI 111565 -1784.70 -1.57 -4.04 -3.68 129339.00 105566.00 

JSE Top 40 103823 -1795.20 -1.70 -4.54 -3.85 121329.60 98181.29 

JSE INDI 118594 -2518.30 -2.08 -3.64 -14.40 148828.30 118393.20 

JSE FINI 25455 -264.47 -1.03 -2.25 2.34 27806.87 21014.57 

JSE RESI 124517 -2473.80 -1.95 -6.96 0.70 166958.60 97684.38 

JSE Banks 16040 -154.94 -0.96 -3.11 4.01 17527.60 12768.16 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 51350 -161.61 -0.31 -3.45 6.84 54744.33 45057.28 

S&P 500 7704 -1.90 -0.02 0.23 12.54 7816.70 6316.91 

NASDAQ 26939 3.33 0.01 2.16 15.91 27288.79 20690.25 

FTSE100 10680 -25.27 -0.24 -1.33 7.54 10989.45 9203.17 

DAX 25267 -144.10 -0.57 -3.78 3.17 26618.74 21863.81 

Hang Seng 24388 -373.37 -1.51 -4.61 -4.85 28056.10 22518.00 

Nikkei 66266 752.50 1.15 -0.07 31.64 72831.73 44357.65 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Yesterday was a non-trading day for the equity 

market on the Namibia Securities Exchange (NSX). N$/US$ 16.40 -0.05 0.27 -1.76 0.96 17.58 15.64  
N$/£ 21.68 -0.06 0.28 0.71 2.93 23.46 21.38  
N$/€ 18.66 -0.06 0.31 0.38 4.26 20.46 18.50  
N$/AUD$ 11.51 -0.02 0.21 0.30 -4.00 12.08 10.94  
N$/CAD$ 11.59 -0.04 0.37 0.29 4.07 12.56 11.39  
US$/€ 1.14 0.00 -0.05 -2.10 -3.17 1.21 1.13  
US$/¥ 158.24 -0.62 0.39 0.95 -0.97 163.99 146.59 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Yesterday was a non-trading day for the equity 

market on the JSE.  Brent Crude 105.30 -1.30 -1.22 16.37 74.95 109.97 59.01  
Gold 4273.21 -1.82 -0.04 -3.70 -1.07 5595.47 3734.60  
Platinum 1752.46 -4.03 -0.23 -2.49 -14.95 2922.69 1494.74  
Copper 676.65 -2.35 -0.35 1.18 14.49 696.00 495.00  
Silver 63.80 0.00 0.01 -4.17 -10.97 121.65 44.60  
Palladium 1264.50 -17.60 -1.37 -8.26 -25.76 2228.50 1176.50  
Uranium 89.45 -0.10 -0.11 1.94 9.62 101.50 75.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low  A global bond selloff that drove yields to multi-

decade highs began to stabilize in Asia as oil 
snapped a two-day surge, offering investors some 
respite after a bruising stretch for debt markets. 
The 10-year Treasury yield slipped one basis point 
to 5.19%, following a jump of more than 20 basis 
points over the previous two sessions. The rate-
sensitive two-year yield declined two basis points 
to 4.90%. Gold held around US$4,270 an ounce, 
while the dollar steadied after five straight gains. 
Providing support, Brent fell 0.8% to about 
US$105.70 a barrel, following a surge of more than 
7% over the previous two sessions. US and Iranian 
negotiators explored a phased deal that would see 
Tehran reopen the Strait of Hormuz and 
Washington lift its blockade of Iranian ports. 

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2900 16.00 0.55 1.58 11.32 2900.00 2182.76 

FNB 5615 0.00 0.00 0.90 3.03 5615.00 5201.00 

LHN 556 0.00 0.00 -0.36 5.10 655.00 526.00 

MOC 962 0.00 0.00 0.73 4.91 982.00 856.00 

NAM 71 0.00 0.00 -1.39 -2.74 73.00 71.00 

NBS 3225 0.00 0.00 0.22 7.46 3229.00 2900.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1363 0.00 0.00 0.96 2.10 1370.00 1320.00 

PNH 1237 0.00 0.00 -0.16 -0.24 1250.00 1225.00 

SILP 12799 0.00 0.00 -0.01 -0.02 12801.00 12799.00 

SNO 1406 2.00 0.14 1.44 15.82 1406.00 1126.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.22 100.67 -1.00 GC27 6.84 -46.00 -0.36 

R2030 8.15 99.54 13.00 GC28 8.44 28.50 13.00 

R2030 8.15 99.54 13.00 GC29 8.73 57.96 9.71 

R2030 8.15 99.54 13.00 GC30 8.93 77.50 13.00 

R213 8.33 95.18 13.00 GC32 9.44 111.50 13.00 

R2035 8.72 100.93 14.50 GC34 9.97 125.51 19.32     

R209 8.86 83.50 14.00 GC35 10.28 142.00 14.00  2024 2025 2026 

R2037 8.95 96.97 14.00 GC37 10.72 177.31 22.81 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.27 78.20 13.50 GC40 11.16 189.39 27.89 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.36 94.78 13.50 GC43 11.46 210.48 11.48 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.36 94.78 13.50 GC45 11.68 231.86 10.86  

R2048 9.31 94.83 13.00 GC48 11.57 225.91 17.91 

R2048 9.31 94.83 13.00 GC50 11.79 248.38 16.88 

R2053 9.18 124.17 13.00 GC53 12.01 283.03 13.00 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 323.962 0.061 0.019 0.45 5.18 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 449.802 0.124 0.027 0.61 2.15 29-Apr-26 26-Mar-26 17-Mar-26 

SA Repo Rate 7.25     17-Jun-26 28-May-26 28-Apr-26 

SA Prime Rate 10.75     12-Aug-26 23-Jul-26 16-Jun-26 

NAM Bank Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

NAM Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

              27-Oct-26 

              08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

U.S. Initial Jobless Claims fell by 1,000 to 197,000 during the week ended 19 September, 
as per the Department of Labor.  
 
Germany's IFO Business Climate Index rose to 89.9 in September 2026, up from 88.8 in 
August and beating market expectations of 89.0, as per the IFO Institute.  
 
US New Home Sales rose to 684,000 from 643,000 in August, as per the Census Bureau.  
 
 

Absa’s Lopokoiyit targets Africa’s unbanked with tech-driven strategy. Cell C 
boss Jorge Mendes has acquired R21m worth of the company's shares, an 
apparent sign of the confidence the telecoms chief has in his company's 
future and growth prospects. Generally, a CEO buying stock in the company 
they oversee or operate is considered a strong vote of confidence. It signals 
the person with the most in-depth knowledge of the company believes its 
stock is undervalued and expects it to perform well in future. Generally, a 
CEO buying stock in the company they oversee or operate is considered a 
strong vote of confidence. It signals the person with the most in-depth 
knowledge of the company believes its stock is undervalued and expects it 
to perform well in future. – Business Day 
 
Koryx completes drill programme at Namibian project. Haib is a massive, 
disseminated porphyry copper/molybdenum/gold deposit and is envisaged 
to produce a copper and molybdenum concentrate via large-scale openpit 
mining and conventional sulphide milling and flotation. “Consistent with our 
prior results, we continue to see wide intercepts across the Haib deposit, 
together with some notably higher-grade zones near surface, and this set of 
results demonstrates this well, particularly within Target Area 3 where the 
mine plan is scheduled to begin,” Koryx CEO and president Heye Duan says. 
“With the infill and expansion drilling programme now complete, our 
technical team is focused on completing the geological modelling and 
estimation work required for the update mineral resource estimate and 
prefeasibility study, both of which remain on track for publication before the 
end of 2026,” he adds. – Mining Weekly 
 
SA Corporate’s Rory Mackey gets CEO term extension. Rory Mackey’s term 
as CEO of SA Corporate Real Estate has been extended to December 2028, 
the group’s board confirmed recently in a vote of confidence in his 
leadership. It comes as Mackey has managed to stabilise the business and 
reposition the group as a major investor in the residential or multi-family 
space, after staving off takeover offers for the company back in 2019 
following conflict with former board chair, the late Jeff Molobela. – 
Moneyweb 
 
Jameson cells saving Valterra Platinum R203m, keeping 3 000 trucks off 
road. “Big, big benefits,” was the comment of Valterra Platinum executive 
head: processing operations Agit Singh when, during the company’s value-
chain media briefing covered by Mining Weekly, he provided an update on 
the gains of Jameson cell deployment. Singh was outlining the Johannesburg 
Stock Exchange-listed company’s integrated processing route from ore to 
refined platinum group metals (PGMs), and the downstream aspects of the 
PGMs business. Valterra has in-depth insight into the mining and processing 
of Platreef in particular and pointed out the need for the PGMs industry to 
take account of the link of Platreef to base metal, which can be a big 
opportunity or a considerable challenge, as well as the potential of sulphur 
dioxide (SO2) pollution if abatement investment is not made. – Mining 
Weekly 
 
 

Local News 
 Erongo leaders call for greater local benefits from Namibia’s critical minerals boom. 
Erongo regional leaders have called for Namibia’s growing critical minerals sector to 
deliver greater benefits to local communities through job creation, skills development, 
local procurement and value addition. Speaking at the Critical Minerals: Strengthening 
Public Engagement conference in Swakopmund, Erongo Regional Council Chairperson 
Lazarus Kanelombe said the development of the country’s critical mineral resources 
should translate into tangible economic opportunities for Namibians. Delivering remarks 
on behalf of Erongo Governor Nathalia /Goagoses, Kanelombe said communities are 
increasingly assessing mining projects based on the jobs, business opportunities and 
longer-term economic benefits they create. “When a new mine or mineral project is 
proposed, communities naturally want to know what it will mean for them. Will it create 
jobs? Will young Namibians receive the skills needed to take up those jobs? Will local 
businesses have meaningful opportunities to supply the industry?” he said. – Mining & 
Energy 
 
Namibia’s economy grows N$5.3bn to N$70.6bn in Q2. Namibia’s economy grew by N$5.3 
billion in nominal terms to N$70.6 billion in the second quarter of 2026, up from N$65.3 
billion in the corresponding quarter of 2025, according to the Namibia Statistics Agency 
(NSA). In real terms, the economy expanded by 4.8% year-on-year, accelerating from 
growth of 1.7% recorded in the second quarter of 2025, driven mainly by agriculture, 
wholesale and retail trade, and health. Tertiary industries expanded by 6.1%, while 
primary industries grew by 3.0% and secondary industries recorded marginal growth of 
0.8%. Agriculture and forestry recorded one of the strongest performances, expanding by 
17.8% compared with a 2.7% contraction in the corresponding quarter of 2025. – The Brief 
 
Mobile weighs on Paratus’ earnings. Paratus Namibia Holdings expects revenue for the 
year ended 30 June 2026 to increase by between 10% and 30%, but headline and basic 
earnings per share are expected to fall by more than 30%. The company attributed the 
expected decline in headline earnings per share (HEPS) and basic earnings per share (BEPS) 
mainly to losses from its mobile business, which was launched in September 2025. Paratus 
said the mobile business remains in its early growth phase, with the launch resulting in 
higher operating costs, increased finance costs from additional infrastructure funding and 
higher depreciation on the expanded network. The update highlights the difference 
between revenue growth and earnings growth. While additional customers and services 
can increase revenue, earnings can come under pressure when the costs of building and 
operating the business increase faster than revenue. – Namibian Sun 
 
Dangote IPO opens to Namibians. Eligible investors in Namibian can now apply for shares 
in Nigerian industrialist Aliko Dangote's refinery through IJG Securities and Coronation 
Securities, with local applications closing on 2 October 2026. The Dangote Petroleum 
Refinery and Petrochemicals IPO comprises 4.1 billion ordinary shares priced at N525 
each, giving the offer a value of about N2.15 trillion. The minimum subscription is 10 
shares, costing N5,250. Using an exchange rate of N$1 to N81.07, the minimum share 
purchase is equivalent to about N$64.75, or approximately N$65, before any applicable 
brokerage, currency-conversion or other charges. – Namibian Sun  
 
SA Economic News SADC News 
South Africa taps Gulf know-how for US$9.5 billion property plan. Middle East sovereign 
wealth funds, backed by trillions of dollars in assets, have advised South Africa to create a 
fundraising vehicle as part of a plan for a new state firm that will manage its 155 billion-
rand (US$9.5 billion) property portfolio.  Authorities in Africa’s biggest economy recently 
held discussions with Johannesburg’s stock exchange about how to set up a development 
fund to raise money for projects, after taking advice from sovereign wealth funds in the 
Gulf, Public Works and Infrastructure Minister Dean Macpherson said in a Bloomberg TV 
interview. He didn’t identify them.  President Cyril Ramaphosa first announced the 
establishment of the South African National Property Company, which will oversee 88,000 
buildings and 5 million hectares (12.4 million acres) of land, in February. 

Lesotho follows South Africa in hiking interest rates. Central Bank of 
Lesotho’s monetary policy committee raised its benchmark interest rate to 
7% from 6.75%, Governor Emmanuel Letete said in a statement.  The 
committee considers the level appropriate as a modest interest rate 
differential of 25 basis points relative to the South African Reserve Bank 
policy rate of 7.25% and is deemed enough to sustain the exchange rate peg 
and support domestic economic activity. Inflation is projected to rise to 4.4% 
in 2027 as weather-related disruptions impact on food supply and because 
of higher oil prices and fuel levies. The pass-through of higher operating 
costs to consumer prices pose upside risks to the inflation outlook. Economic 
growth is expected to remain modest in 2026 and gradually pick up in 2028.  

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE  880 0 0.00 0.00 -2.11 899 880 
ANM  87963 -1637 -1.83 -3.93 28.39 93660 60855 
B2G  8772 -31 -0.35 -1.02 15.97 10296 5953 
CGP  2900 16 0.55 1.58 11.32 2900 2183 
FNB  5615 0 0.00 0.90 3.03 5615 5201 
FST  9268 -147 -1.56 -2.74 2.13 10151 7765 
IVD  13600 -103 -0.75 -2.17 11.31 14642 11655 
KFS  3235 -40 -1.22 0.78 18.72 3600 2236 
LHN  556 0 0.00 -0.36 5.10 655 526 
MMT  3898 33 0.85 -3.01 1.94 4261 3226 
MOC  962 0 0.00 0.73 4.91 982 856 
NAM  71 0 0.00 -1.39 -2.74 73 71 
NBK  29287 -421 -1.42 -0.56 9.99 31500 20819 
NBS  3225 0 0.00 0.22 7.46 3229 2900 
NHL  340 0 0.00 0.00 0.00 340 290 
OCE  6439 8 0.12 2.32 15.52 7325 4881 

OMM  1377 -4 -0.29 5.60 -7.58 1681 1247 
ORY  1363 0 0.00 0.96 2.10 1370 1320 
PNH  1237 0 0.00 -0.16 -0.24 1250 1225 
SILP  12799 0 0.00 -0.01 -0.02 12801 12799 
SLA  8124 -85 -1.04 -6.25 -17.51 10726 7955 
SNB  30646 -234 -0.76 -3.56 5.53 33652 23423 
SNM  40381 -143 -0.35 -2.69 -5.53 45170 36220 
SNO  1406 2 0.14 1.44 15.82 1406 1126 
SRH  32177 161 0.50 4.39 19.07 32177 25645 
TRW  4242 2 0.05 -7.28 -25.49 6240 4221 
TTO  30 0 0.00 0.00 0.00 55 5 
VKN  2412 -8 -0.33 2.73 -3.52 2605 2055 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.66 13 March 2026 02 April 2026 
FNB 446.57 Final 11.90 25 September 2026 15 October 2026 
LHN 50.70 Interim 18.86 11 September 2026 28 September 2026 
MOC 47.78 Interim 12.06 26 June 2026 24 July 2026 
NAM 6.00 Final 8.45 28 November 2025 12 December 2025 
NBS 209.84 Final 9.49 10 April 2026 18 May 2026 
NHL 25.00 Final 7.35 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.66 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 67.00 Interim 10.31 04 September 2026 25 September 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

No Upcoming Events    

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   19774 -291 -1.45 -6.13 -20.52 32180 18471 

ENXGLD   67712 106 0.16 -1.73 -2.45 83509 62690 

ENXPLT   27573 -678 -2.40 -0.78 -15.46 43990 24679 

SXNNAM   2520 -2 -0.08 -1.10 0.32 2591 2454 

NGNGLD   64755 63 0.10 -1.89 -2.60 80052 60034 

NGNPLD   19795 -300 -1.49 -6.15 -20.03 31813 18579 

NGNPLT   27368 -648 -2.31 -0.82 -13.98 43231 24468 

SXNEMG   9025 -7 -0.08 1.89 22.32 9400 7250 

SXNWDM   11982 38 0.32 1.52 11.08 12044 10461 

SXNNDQ   28564 82 0.29 5.46 19.15 28590 22441 

SXN500   13536 40 0.30 3.03 11.17 13562 11546 
Source: NSX, IJG Securities 

 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4015 -191 -4.5 2.5 5.9 4831 2981 

AMETCN      1395 -29 -2.0 -2.7 4.9 1607 1083 

APETCN      2639 -1 0.0 8.9 20.3 2732 1892 

BHETCN      2425 50 2.1 2.5 0.6 2595 2163 

FAETCN      2454 27 1.1 32.8 12.6 2666 1744 

MSETCN    2231 28 1.3 -0.6 0.0 2623 1605 

MWETCN    2062 3 0.1 1.0 8.1 2081 1770 

NFETCN    1289 17 1.3 -9.6 -25.7 2386 1190 

TSETCN    2510 39 1.6 5.9 -23.8 3380 2046 

SRETCN      1668 12 0.7 1.2 8.4 1674 1435 
Source: NSX, IJG Securities 

 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN    4644 -105 -2.2 -9.8 25.5 5597 3104 
DYL    1556 -41 -2.6 -18.0 -23.9 3234 1407 
AAE    603 43 7.7 -16.5 68.4 838 316 
EL8    288 -6 -2.0 -7.7 -15.0 547 250 
KYX    4231 -39 -0.9 2.1 36.9 4577 1416 
AGR    451 0 0.0 2.0 9.2 451 400 
SBF    125 0 0.0 6.8 25.0 125 100 
BAN    500 200 66.7 -45.6 87.5 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 
Source: NSX, IJG Securities 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 01 October 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.276 5.73 7.439 1.43 

182-Day 7.651 10.72 7.687 0.68 
273-Day 7.784 8.63 7.817 0.67 
365-Day 7.812 4.97 7.928 1.64 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   07 October 2026   

    

Commentary on Previous Auction:    
This morning's switch auction saw the central bank receive bids totalling N$672.1m for the GC27 source bond and opted to switch N$483.9m of those. Consequently, 
the outstanding amount on the GC27 now stands at N$3.09bn. Demand was heavily concentrated towards the front end of the curve. The GC29, GC34 and GC37 
attracted N$512.6m between them, just over three-quarters of all bids received. The GC40 and GC43 were allocated in full, while demand thinned out further along 
the curve, with only N$4.0m of the N$16.8m bid on the GC50 accepted. No allocations were made for the GC53. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 6.844 GT364/15Jan27 7.304 -46 101.823 8.00 15-Jan-27 

GC28 8.435 R2030 8.150 29 99.621 8.50 15-Oct-26 

GC29 8.730 R2030 8.150 58 100.184 9.00 15-Oct-26 

GC30 8.925 R2030 8.150 78 98.900 8.00 15-Jan-27 

GC32 9.440 R213 8.325 112 97.603 9.00 15-Oct-26 

GC34 9.970 R2035 8.715 126 100.863 10.25 15-Oct-26 

GC35 10.275 R209 8.855 142 97.357 9.50 15-Jan-27 

GC37 10.723 R2037 8.950 177 94.059 9.50 15-Jan-27 

GC40 11.164 R214 9.270 189 89.864 9.80 15-Oct-26 

GC43 11.465 R2044 9.360 210 91.054 10.00 15-Jan-27 

GC45 11.679 R2044 9.360 232 88.035 9.85 15-Jan-27 

GC48 11.569 R2048 9.310 226 86.989 10.00 15-Oct-26 

GC50 11.794 R2048 9.310 248 89.680 10.25 15-Jan-27 

GC53 12.010 R2053 9.180 283 91.328 11.00 15-Oct-26 

GI27 3.930       128.010 4.00 15-Oct-26 

GI29 4.000       148.750 4.50 15-Jan-27 

GI31 4.500       108.769 5.20 15-Jan-27 

GI33 5.030       136.308 4.50 15-Oct-26 

GI36 5.650       127.451 4.80 15-Jan-27 

GI41 6.027       101.897 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.325 R187 7.220 11 102.913 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.242 3 month JIBAR 7.092 215 100.851 9.15 19-Nov-26 

BWJ2e27 7.092 3 month JIBAR 7.092 0 100.650 7.00 19-Nov-26 

BWJh28L 7.892 3 month JIBAR 7.092 80 100.682 7.80 21-Nov-26 

DBN29 9.492 3 month JIBAR 7.092 240 100.565 9.40 30-Nov-26 

NEDJ2028 9.842 3 month JIBAR 7.092 275 100.666 9.75 28-Nov-26 

ORYJ28 8.992 3 month JIBAR 7.092 190 100.852 8.90 18-Nov-26 

ORYJ30 9.192 3 month JIBAR 7.092 210 100.871 9.10 18-Nov-26 

SBNG27 8.782 3 month JIBAR 7.092 169 101.896 8.69 05-Oct-26 

SBKN27 8.242 3 month JIBAR 7.092 115 100.335 8.16 07-Dec-26 

LHNS01 10.042 3 month JIBAR 7.092 295 100.982 9.96 17-Nov-26 

LHN28 8.992 3 month JIBAR 7.092 190 99.828 8.89 30-Sept-26 

LBN28 8.992 3 month JIBAR 7.092 190 100.924 8.89 15-Nov-26 

LBN29 9.292 3 month JIBAR 7.092 220 100.429 9.21 05-Dec-26 

LBN30 9.092 3 month JIBAR 7.092 200 100.934 8.99 15-Nov-26 

PNJ27 10.342 3 month JIBAR 7.092 325 100.192 10.33 16-Dec-26 

PNJ29 9.792 3 month JIBAR 7.092 270 100.129 9.78 18-Dec-26 

PNJ30 9.482 3 month JIBAR 7.092 239 100.176 9.47 16-Dec-26 

FNBJ27S 8.822 3 month JIBAR 7.092 173 100.000 8.82 23-Dec-26 

FNBJ28S 7.872 3 month JIBAR 7.092 78 99.978 7.77 24-Sept-26 

FNB34 9.042 3 month JIBAR 7.092 195 100.466 8.96 03-Dec-26 

GDW28 9.592 3 month JIBAR 7.092 250 100.495 9.51 03-Dec-26 

BWPd31 12.450    Prime Rate - 245 101.311 9.45 24-Oct-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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