
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1898 0.00 0.00 3.74 5.39 1933 1524 South Africa PPI (Aug) 

US Personal Consumption (Q2 T) 
US Wholesale Inventories (Aug P) 
US Durable Goods Orders (Aug P) 
US Initial Jobless Claims (20 Sep) 
US GDP (Q2 T) 
Germany GfK Consumer Confidence (Oct) 
 

NSX Local  757 0.00 0.00 0.38 9.55 758 679 

JSE ALSI 106693 0.00 0.00 4.77 26.87 106968 77165 

JSE Top 40 99475 0.00 0.00 5.62 31.96 99694 70516 

JSE INDI 139129 0.00 0.00 -0.79 17.23 143034 109507 

JSE FINI 21698 0.00 0.00 -0.35 5.29 22306 16975 

JSE RESI 108368 0.00 0.00 22.79 108.77 108607 51621 

JSE Banks 13198 0.00 0.00 1.01 4.22 13613 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 46121 -171.50 -0.37 1.27 8.41 46714 36612 

S&P 500 6638 -18.95 -0.28 2.75 12.86 6700 4835 

NASDAQ 22498 -75.61 -0.33 4.86 16.50 22802 14784 

FTSE100 9250 27.11 0.29 0.69 13.18 9358 7545 

DAX 23667 55.48 0.23 -0.98 18.87 24639 18490 

Hang Seng 26564 45.36 0.17 5.93 32.42 27058 18671 

Nikkei 45652 22.14 0.05 6.87 14.43 45853 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Yesterday was a non-trading day on the NSX due to 

a public holiday in South Africa.  N$/US$ 17.33 -0.02 0.09 1.88 8.73 19.93 17.04  
N$/£ 23.32 0.00 0.00 2.25 1.04 25.47 22.44  
N$/€ 20.36 0.01 -0.06 1.36 -4.20 22.15 18.50  
N$/AUD$ 11.43 0.01 -0.09 1.06 2.00 12.18 11.26  
N$/CAD$ 12.48 0.00 0.03 2.97 4.92 14.03 12.43  
US$/€ 1.17 0.00 0.07 0.51 13.44 1.19 1.01  
US$/¥ 148.71 -0.19 0.13 -1.12 5.71 158.87 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Yesterday was a non-trading day on the JSE due to 

a public holiday in South Africa. Brent Crude 69.03 -0.28 -0.40 2.30 -4.22 76.90 57.81  
Gold 3735.51 -0.65 -0.02 8.34 42.33 3791.10 2536.92  
Platinum 1479.17 3.67 0.25 7.90 62.99 1499.94 898.65  
Copper 487.55 6.20 1.29 6.21 17.65 602.15 413.95  
Silver 43.92 0.01 0.01 10.59 51.97 44.47 28.35  
Palladium 1231.50 -9.20 -0.74 9.56 31.82 1382.00 895.00  
Uranium 83.00 2.00 2.47 8.64 13.85 83.50 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low US equity-index futures inched higher in Asian 

trading after signs of fatigue in the AI-driven rally 
caused two days of declines on Wall Street. 
Contracts for the S&P 500 and the Nasdaq 100 
indexes rose 0.1% in a sign the rally may resume 
after the brief pause. Asian shares gained 0.2% 
while stocks in Hong Kong edged up as the city 
returned to normalcy after Super Typhoon Ragasa. 
Technology firms advanced. Copper remained near 
the highest in more than a year after Freeport-
McMoRan Inc. declared force majeure on 
contracted supplies from its Grasberg mine in 
Indonesia. The dollar edged lower while oil dipped 
following its biggest jump since July. Treasuries 
gained slightly, with the yield on the 10-year falling 
one basis point to 4.13%.  

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2218 0.00 0.00 0.50 7.77 2218 1956 

FNB 5202 0.00 0.00 0.91 11.87 5203 4645 

LHN 655 0.00 0.00 -1.36 31.00 665 462 

MOC 856 0.00 0.00 0.00 12.93 860 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2900 0.00 0.00 0.38 0.31 2900 2888 

NHL 290 0.00 0.00 0.00 16.00 290 222 

ORY 1330 0.00 0.00 -1.12 3.83 1350 1280 

PNH 1250 0.00 0.00 0.00 -1.11 1269 1250 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1125 0.00 0.00 0.81 23.90 1125 889 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.41 103.53 0.00 GC26 7.43 0 -0.04 

R2030 7.84 100.55 0.00 GC27 7.32 -10 0.00 

R213 8.15 95.06 0.00 GC28 8.48 64 22.95 

R2032 8.47 98.94 0.00 GC30 8.70 86 11.94 

R2035 9.07 98.81 0.00 GC32 9.37 123 8.90 

R209 9.34 79.63 0.00 GC35 10.38 105 20.56     

R2037 9.61 92.43 0.00 GC37 10.87 126 14.99  2023 2024 2025 

R2040 10.10 91.76 0.00 GC40 11.26 121 15.99 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 10.05 72.49 0.00 GC43 11.39 106 14.20 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 10.34 87.04 0.00 GC45 11.60 127 14.59 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 10.33 86.33 0.00 GC48 11.70 138 13.40  

R2053 10.22 112.86 0.00 GC50 11.72 140 19.61 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 302.252 0.059 0.019 0.469 5.557 12 Feb 30 Jan 29 Jan 

IJG All Bond Index 407.776 -3.337 -0.812 2.111 8.372 16 Apr 20 Mar 19 Mar 

WIBAR Overnight 6.293 0.019 0.303 0.303 -6.839 18 Jun 29 May 07 May 

WIBAR 3m 6.924 -0.045 -0.646 -0.646 0.26 13 Aug 31 Jul 18 Jun 

SA Repo Rate 7.00         15 Oct 18 Sep 30 Jul 

SA Prime Rate 10.50         03 Dec 20 Nov 17 Sep 
NAM Bank Rate 6.75           29 Oct 

NAM Prime Rate 10.50           10 Dec 
Source: Bloomberg, NSX, JSE, IJG Securities          
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International News Company News 
US MBA Mortgage Applications rose 0.6% w/w in the week of 19 September, as per the 
Mortgage Bankers Association.  
 
US New Home Sales rose 800,000 in August, above market, as per the Census Bureau. 
 
Germany IFO Business Climate fell 1.2 points to 87.7 in September, below market, as per 
the IFO Institute. 
 

FNB Namibia named Best Retail Bank and Most Innovative Solutions 
Provider. FNB Namibia has been named Best Retail Bank Namibia 2025 and 
Most Innovative Banking Solutions Provider Namibia 2025 at the World 
Business Outlook Awards.  The bank said the Best Retail Bank award 
recognised its ability to provide accessible and reliable services to individuals 
and businesses across Namibia, while the innovation accolade reflected 
continuous investment in digital transformation and new technologies.  
According to FNB Namibia, its offerings such as the FNB App, CashPlus 
agency banking and eWallet are transforming the banking experience by 
simplifying transactions and expanding access in areas without branches. 
The bank said it had also introduced its Free Swipes campaign, making it the 
only bank in Namibia to offer zero fees on card swipes.  – The Brief 
 
NedNamibia reports N$193.3m after-tax profit. NedNamibia Holdings 
Limited (NNH Group), the holding company of Nedbank Namibia has 
reported a profit after taxation of N$193.3 million for the six months ended 
June 2025, a 1% increase from N$191.1 million in the same period last year. 
Profit before taxation rose 8% to N$229 million, though higher taxation costs 
of N$35.7 million, up 65% from the previous year, tempered bottom-line 
growth. The group’s interim results showed net interest income climbing 7% 
to N$481.2 million, supported by increased lending activity. Non-interest 
revenue also grew by 7% to N$257.7 million. – The Brief 
 
Tenancy at the N$270 million Goreangab Mall has reached 82%, with more 
than 43 tenants confirmed, Oryx [Properties] Chief Executive Officer Ben 
Jooste has said.  The 14,500-square-metre development, anchored by 
Shoprite, is scheduled to open in May 2026. “Tenant occupancy has 
progressed well. We initially reached 70 percent before pausing tenancy 
during construction. A few weeks ago, we reopened for new tenants, and 
the latest figure is around 82 percent,” Jooste told The Brief.  He added that 
banks are being considered to meet community requests for branches and 
ATMs.  Jooste confirmed the project remains largely on track despite minor 
delays. – The Brief 
 
Heineken deal costs Remgro N$50m in earnings. The Remgro Group says its 
share of IFRS 3 amortisation and depreciation charges related to the 
Distell/Heineken transaction amounted to N$140 million for the year, down 
from N$257 million in 2024.“These charges stem from additional assets 
identified when Heineken Beverages obtained control over Distell Group 
Holdings Limited and Namibia Breweries Limited,” the group reported in 
results for the year ended 30 June. Heineken Beverages contributed a loss 
of N$50 million to Remgro’s headline earnings, compared to a loss of N$573 
million in 2024.  Excluding amortisation and depreciation, Heineken 
Beverages posted a profit of N$90 million, compared to a loss of N$316 
million in the prior year. For the six months ended 31 December 2024, 
Heineken Beverages reported high-single-digit volume and revenue growth 
excluding Namibia Breweries, while Namibia Breweries achieved mid-teens 
growth.  Beer volumes rose in the low teens, driven by Heineken, Windhoek, 
and Amstel. – Windhoek Observer 
 
Vodacom launches virtual wheeling platform. Companies with multiple sites 
spread across the country can now gain access to renewable energy, thanks 
to a virtual wheeling platform that Vodacom has launched. Vodacom, which 
developed the platform in collaboration with Eskom, to supply green power 
to its own operations, describes it is a breakthrough in reforming the local 
electricity supply industry. – Moneyweb 
 

Local News 

TreasurySuiss to advise Nopal on N$1.8bn investment in Namibia project. TreasurySuiss 
has secured an advisory and execution mandate with Nopal Renewable Energy 
Corporation (NREC), a Canadian-based renewable energy developer, to design a currency 
risk management framework for its planned N$1.8 billion investment in Namibia. The 
multi-phase bioenergy expansion programme will see NREC commit significant capital 
over the coming years, with foreign exchange management identified as a strategic 
priority to safeguard project value and ensure stability of returns. Under the mandate, 
TreasurySuiss will advise on the design and implementation of best-practice risk 
management protocols. – The Brief 
 
World Bank gives Walvis Bay Port poor score. The Port of Walvis Bay has been ranked 
among the worst-performing ports globally, placing 376th out of 405 in the 2024 
Container Port Performance Index (CPPI). The index, published by the World Bank and S&P 
Global Market Intelligence, indicates a severe and accelerating decline in the Namibian 
port's efficiency over the past five years, raising concerns about its competitiveness as a 
regional gateway. The CPPI is a key global benchmark that measures port efficiency based 
on the total time container ships spend in port. A higher score indicates faster turnaround 
times, while a lower score signals congestion and operational inefficiencies. – Market 
Watch 
 
Namibia to prioritise local mineral processing, President says. President Netumbo Nandi-
Ndaitwah has reiterated the government's position to see increased beneficiation of 
mineral resources occur in Namibia, to ensure job security and shared value. Nandi-
Ndaitwah made the remarks during a fireside chat held with the senior fellow of the 
Council of Foreign Relations of the United States, Ambassador Jendayi Frazer, and said any 
partnership sought would be premised on equal benefit. Nandi-Ndaitwah is currently in 
the United States where she is participating in the 80th United Nations General Assembly.  
– Market Watch 
 
Choppies sales grew by 42.3% in Namibia. Choppies Enterprises Limited reported a mixed 
performance across its southern African operations for the year ended 30 June 2025. In 
Namibia, sales grew 42.3%, with like-for-like sales up 33.06%.  Earnings before interest, 
taxes, depreciation, and amortisation (EBITDA) increased 220%, while EBIT losses 
narrowed from BWP14 million (N$18 million) in the prior year to BWP9 million (N$11.7 
million). “Profitability improved as new stores reached full potential, supported by better 
promotional activity and the completion of an inventory optimisation system,” the 
company said. The retailer operates more than 20 stores in Namibia and is considering 
expanding into the south, where oil and green hydrogen projects are creating new 
opportunities. – Windhoek Observer 
 
 

SA Economic News SADC News 
South Africa hopeful that US trade pact AGOA will survive.  South Africa’s trade minister 
said he was hopeful a trade pact giving many African countries preferential access to the 
US market will be extended ahead of its expiry later this year. “We haven’t given up on 
it,” Parks Tau told Bloomberg Television in New York on Tuesday, referring to the African 
Growth and Opportunity Act, which gives duty-free access to some key industrial exports. 
“We continue to lobby, both in the administration and in Congress. And we’re getting 
some sentiment that it would be ideal if it was extended. So, we have to continue to work 
hard.” 
 

Angola’s oil output rises back above million-barrel-a-day mark. Angola’s 
average monthly crude output climbed back above a million barrels a day in 
August, recovering from dropping below that level for the first time in more 
than two years. Oil output rose to 1.03 million barrels a day in August from 
998,757 barrels the previous month, according to figures from the National 
Agency for Petroleum, Gas and Biofuels. The government has set 
maintaining production at about a million barrels a day as its key target since 
leaving the Organization of the Petroleum Exporting Countries in 2023.  

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM     59485 0 0.00 9.65 9.76 61054 43081 
B2G     8260 0 0.00 15.33 81.78 8260 4303 
CGP     2218 0 0.00 0.50 7.77 2218 1956 
FNB     5202 0 0.00 0.91 11.87 5203 4645 
FST     8026 0 0.00 7.86 5.66 8651 6290 
IVD     13075 0 0.00 0.12 4.57 14198 10285 
KFS     2296 0 0.00 1.95 17.02 2407 1711 
LHN   655 0 0.00 -1.36 31.00 665 462 
MMT     3354 0 0.00 -6.05 10.84 3684 2754 
MOC   856 0 0.00 0.00 12.93 860 755 
NAM     73 0 0.00 0.00 1.39 73 72 
NBK     21289 0 0.00 -5.98 -24.43 30900 21026 
NBS     2900 0 0.00 0.38 0.31 2900 2888 
NHL     290 0 0.00 0.00 16.00 290 222 
OCE     5099 0 0.00 -0.02 -24.44 7175 5077 
OMM     1388 0 0.00 -0.14 10.95 1415 950 
ORY     1330 0 0.00 -1.12 3.83 1350 1280 
PNH   1250 0 0.00 0.00 -1.11 1269 1250 
SILP     12801 0 0.00 0.00 0.00 12801 12801 
SLA     8452 0 0.00 -7.32 -2.72 9197 7133 
SNB     24075 0 0.00 -3.26 8.56 25500 20231 
SNM   39849 0 0.00 -9.02 1.49 44600 35340 
SNO     1125 0 0.00 0.81 23.90 1125 889 
SRH   27910 0 0.00 6.15 -5.23 38854 25022 
TRW   5707 0 0.00 -5.23 -44.92 11233 5558 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN   2117 0 0.00 -1.07 17.81 2190 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 171.00 Final 5.87 03 October 2025 24 October 2025 
FNB 372.00 Final 9.16 29 September 2025 17 October 2025 
LHN 43.88 Final 16.09 06 June 2025 27 June 2025 
MOC 49.27 Final 11.25 17 January 2025 07 February 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 157.00 Final 8.73 17 April 2025 14 May 2025 
NHL 26.00 Final 11.67 20 October 2023 30 October 2023 
ORY 52.50 Interim 8.35 20 March 2025 11 April 2025 
PNH 5.00 Interim 0.80 16 April 2025 16 May 2025 
SILP 402.00 Final 2.21 13 June 2024 05 July 2024 
SNO 64.00 Final 11.91 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

OCG Earnings Release 24 November 2025 
EPS will decrease by at least 40% or 368 cents when compared to the prior financial year. 
HEPS will decrease by at least 40% or 367 cents when compared to the prior financial 
year. 

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD  20103 0 0.00 8.98 23.56 21734 15820 

ENXGLD  62904 0 0.00 8.78 32.46 62904 43936 

ENXPLT  24640 0 0.00 7.07 49.21 24670 15931 

SXNNAM  2476 0 0.00 0.86 3.47 2490 2296 

NGNGLD  60229 0 0.00 7.07 32.54 60463.46 42072 

NGNPLD  20263 0 0.00 8.46 24.39 21784 15986 

NGNPLT  24382 0 0.00 6.83 48.75 24776.88 15844 

SXNEMG  7419 0 0.00 4.05 17.15 7453 6082 

SXNWDM  10862 0 0.00 0.88 7.83 10900 9066 

SXNNDQ  24298 0 0.00 2.64 6.89 24550 19312 

SXN500  12270 0 0.00 1.36 4.95 12320 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3133 0 0.00 15.8 21.3 3208 1918 

AMETCN      1325 0 0.00 -5.2 -7.2 1575 1048 

APETCN      2109 0 0.00 6.7 -8.6 2352 1620 

BHETCN      2520 0 0.00 -3.7 0.1 3005 2275 

FAETCN      2675 0 0.00 1.2 18.5 2864 1827 

MSETCN    2433 0 0.00 -0.8 11.0 2787 1804 

MWETCN    1896 0 0.00 0.9 7.1 1919 1560 

NFETCN    2308 0 0.00 -2.1 23.8 2630 1324 

TSETCN    3039 0 0.00 24.3 -6.5 3550 1548 

SRETCN      1542 0 0.00 0.4 1.2 1555 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4289 0 0.00 29.5 26.7 4336 2109 
CER      11 0 0.00 10.0 -15.4 18 6 
DYL      2299 0 0.00 9.4 75.1 2405 926 
FSY      803 0 0.00 24.7 -4.2 1059 552 
EL8      440 0 0.00 24.6 42.4 481 225 
KYX      1480 0 0.00 13.8 13.8 1585 1210 
                 
AGR    400 0 0.0 2.0 7.8 400 371 
SBF   100 0 0.0 0.0 0.0 101 100 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 25 September 2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.320 -0.65 7.350 1.23 
182-Day 7.416 -2.34 7.425 1.56 
273-Day 7.455 -4.31 7.457 4.00 
365-Day 7.454 -5.62 7.465 3.38 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   01 October 2025   

    

Commentary on Previous Auction:    
At yesterday morning’s government bond auction, the Bank of Namibia (BoN) received N$1.18 billion worth of bids for the N$480.0 million on offer, which 
translates to an overall bid-to-offer ratio of 2.45x. The shorter-end of the curve attracted majority of interest with the GC30 and GC32 recording bid-to-offer 
ratios of 4.51x and 6.77x, respectively. The belly to far end of the curve, namely the GC37, GC43, GC45 and GC48, were all under-subscribed with the BoN 
electing to under-allocate from the GC43 and onwards. As a result, the N$115.1 million shortfall was covered through over-allocations on the GC28, GC30 
and GC35, as well as the newly issued GI31 and GI41.  

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.426 GT364/16Apr26 7.426 0 100.098 8.50 15-Oct-25 

GC27 7.315 R186 7.410 -10 102.366 8.00 15-Jan-26 

GC28 8.478 R2030 7.840 64 99.583 8.50 15-Oct-25 

GC30 8.696 R2030 7.840 86 99.068 8.00 15-Jan-26 

GC32 9.371 R213 8.145 123 97.707 9.00 15-Oct-25 

GC35 10.382 R209 9.335 105 96.457 9.50 15-Jan-26 

GC37 10.867 R2037 9.605 126 92.828 9.50 15-Jan-26 

GC40 11.257 R214 10.045 121 89.002 9.80 15-Oct-25 

GC43 11.393 R2044 10.335 106 91.370 10.00 15-Jan-26 

GC45 11.603 R2044 10.335 127 88.377 9.85 15-Jan-26 

GC48 11.704 R2048 10.325 138 85.942 10.00 15-Oct-25 

GC50 11.724 R2048 10.325 140 90.118 10.25 15-Jan-26 

GI27 4.469       121.516 4.00 15-Oct-25 

GI29 4.946       139.200 4.50 15-Jan-26 

GI31 5.139       101.577 5.20 15-Jan-26 

GI33 5.282       128.135 4.50 15-Oct-25 

GI36 5.822       119.901 4.80 15-Jan-26 

GI41 6.147       96.367 5.65 15-Jan-26 

Eurobond 2 5.850 10YUSBond 4.106 174 102.078 5.25 29-Oct-25 

NAM04 8.820 R186 7.410 141 103.000 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.510 R186 7.410 10 104.121 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.158 3 month JIBAR 7.008 215 100.893 9.17 19-Nov-25 

BWJ2e27 7.008 3 month JIBAR 7.008 0 100.686 7.02 19-Nov-25 

BWJh28L 7.808 3 month JIBAR 7.008 80 100.084 -22.18 21-Nov-25 

DBN29 9.408 3 month JIBAR 7.008 240 100.610 9.42 30-Nov-25 

NEDJ2028 9.758 3 month JIBAR 7.008 275 100.712 9.77 28-Nov-25 

ORYJ25 9.508 3 month JIBAR 7.008 250 100.952 9.52 18-Nov-25 

BWJL25 7.908 3 month JIBAR 7.008 90 100.536 8.18 02-Dec-25 

SBNA26 8.378 3 month JIBAR 7.008 137 100.681 8.39 25-Nov-25 

SBKN26 8.448 3 month JIBAR 7.008 144 101.747 8.71 13-Oct-25 

SBNG27 8.698 3 month JIBAR 7.008 169 101.992 8.97 05-Oct-25 

SBKN27 8.158 3 month JIBAR 7.008 115 100.376 8.17 07-Dec-25 

BWJf26S 8.508 3 month JIBAR 7.008 150 100.507 8.52 02-Dec-25 

LHNS01 9.958 3 month JIBAR 7.008 295 101.024 9.97 17-Nov-25 

LHN28 8.908 3 month JIBAR 7.008 190 99.854 9.19 30-Sept-25 

LBN28 8.908 3 month JIBAR 7.008 190 100.966 8.92 15-Nov-25 

LBN29 9.208 3 month JIBAR 7.008 220 100.473 9.22 05-Dec-25 

LBN30 9.008 3 month JIBAR 7.008 200 100.977 9.02 15-Nov-25 

PNJ26 10.258 3 month JIBAR 7.008 325 100.146 10.18 18-Dec-25 

PNJ27 10.258 3 month JIBAR 7.008 325 100.212 10.23 16-Dec-25 

PNJ29 9.708 3 month JIBAR 7.008 270 100.138 9.63 18-Dec-25 

PNJ30 9.398 3 month JIBAR 7.008 239 100.194 9.37 16-Dec-25 

FNBJ27S 8.738 3 month JIBAR 7.008 173 100.023 8.74 23-Dec-25 

FNBJ28S 7.788 3 month JIBAR 7.008 78 100.000 7.79 24-Dec-25 

FNB34 8.958 3 month JIBAR 7.008 195 100.509 8.97 03-Dec-25 

GDW26 9.208 3 month JIBAR 7.008 220 100.533 9.53 03-Sept-25 

GDW28 9.508 3 month JIBAR 7.008 250 100.550 9.83 03-Sept-25 
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Corporate Finance & Advisory advisory@ijg.net 
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Wealth Management wealth@ijg.net 
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Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  
  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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