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Local Indices
Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
NSX Overall 1375 20.16 1.49 -4.76 11.57 5967 985
NSX Local 444 2.98 0.68 0.93 -2.69 580 408
JSE ALSI 66263 443.86 0.67 -2.50 11.54 69404 51226
JSE Top40 60188 424.37 0.71 -2.58 10.68 63969.70 46976.12
JSE INDI 87124 338.15 0.39 0.29 11.84 90420 70669
JSE FINI 13010 118.58 0.92 -3.32 7.87 13857 9268
JSE RESI 63672 668.25 1.06 -5.90 10.59 73210 46546
JSE Banks 7543 71.45 0.96 -4.20 10.13 8128 4797
Level  Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 34197 32258 0.95 -0.96 11.73 35092 24971
S&P 500 4266 24.65 0.58 1.48 13.59 4271 3000
NASDAQ 14370 97.98 0.69 4.52 11.49 14414 9664
US 30yr Bond 2.10 -0.01 -0.49 -7.90 27.80 2.51 1.16
FTSE100 7110 3591 0.51 1.24 10.05 7218 5526
DAX 15589 132.84 0.86 1.09 13.63 15803 11450
Hang Seng 28882 65.39 0.23 0.23 7.30 31183 23124
Nikkei 28875 0.34 0.00 0.79 5.99 30715 21710
Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
N$/USS 14.21 -0.01 -0.06 -3.14 3.61 17.79 1341
N$/£ 19.77 -0.09 -0.48 -1.10 1.74 23.24 18.95
N$/€ 16.95 0.00 0.00 -0.79 6.04 20.93 16.31
N$/AUDS 10.78 0.00 -0.02 -1.30 5.00 12.74 10.36
N$/CAD$ 11.53 -0.04 -0.32 -1.14 0.27 13.29 11.10
USS/€ 1.19 0.00 0.05 -2.39 -2.30 1.23 1.12
US$/¥ 110.87 -0.09 -0.08 -1.16 -6.87 111.12 102.59
Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
Brent Crude 75.56 0.37 0.49 9.03 47.19 76.02 38.85
Gold 177517 -3.51 -0.20 -6.84 -6.43 2075.47 1676.89
Platinum 1096.25 7.63 0.70 -7.64 253 1339.73 793.28
Copper 430.50 -1.90 -0.44 -8.00 22.16 488.40 271.45
Silver 25.95 0.06 0.21 -7.21 -1.50 30.10 17.49
Uranium 33.57 0.03 0.08 1.06 0.23 33.50 30.64
Palladium 2653.50 9.60 0.36 -6.24 8.05 3010.00 2275.00
Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low
ANE 900 0.00 0.00 0.00 0.00 1000 900
NBS 3121 0.00 0.00 045 -6.14 3500 2590
NHL 180 0.00 0.00 0.00 13.21 180 159
CGP 1333 0.00 0.00 -0.30 2.78 1400 1000
FNB 2700 100.00 3.85 736 17.19 3199 2015
ORY 1147 0.00 0.00 -0.09 -18.07 1749 1000
NAM 65 0.00 0.00 0.00 4.84 65 61
PNH 1125 0.00 0.00 -7.02 -2.09 1215 1090
SILP 12790 0.00 0.00 0.00 0.00 12791 12780
SNO 658 0.00 0.00 30.60 30.60 845 647
LHN 168 0.00 0.00 1.20 -36.84 297 145
DYL 777 8.00 1.04 -11.00 48.00 1050 247
FSY 983 -12.00 -1.21 -7.35 176.12 1239 156
MEY 372 12.00 333 5.98 112,57 476 63
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The Day Ahead

Economic News

US University of Michigan Sentiment (Jun F)
US Personal Income, Spending (May)
Eurozone M3 Money Supply (May)
Germany GfK Consumer Confidence (Jul)

NSX Market Wrap

N$S39m traded on the NSX yesterday with
N$16.4m worth of Firstrand and N$16m worth
of Sanlam exchanging hands. On the local
bourse N$2.7m worth of Firstrand Namibia
traded up 100c. No ETF trades were recorded.

JSE Market Wrap

The FTSE/JSE Africa All Share Index rose 0.7% to
66,263.49 as 87 stocks gained, 46 fell,and 7 were
unchanged. Old Mutual Ltd rose 6.1%, Irongate
Group gained 3.9% and Equites Property Fund
climbed 3.3%. SA Corporate Real Estate fell
3.8%, Fortress REIT dropped 3.0% and Sirius Real
Estate declined 2.9%.

International Market Wrap

Stocks climbed to an all-time high as President
Joe Biden's bipartisan US$579  billion
infrastructure deal added to optimism the
economic recovery is taking hold. The dollar fell.
Companies that stand to benefit the most from
a rebound in activity outperformed - with
financial and energy shares leading gains in the
S&P 500. Meantime, some of the biggest banks
climbed as the Federal Reserve's stress tests
showed the industry built up a stockpile of cash
during the pandemic. That means a potential
deluge of dividend increases and stock
buybacks. Equities gained in Japan, China and
Hong Kong. An MSCI gauge of global stocks in
on course for its best week since April.

2019 2020 2021

GDP (y/y) -1.6%  -8.0%* 2.7%*

Inflation (y/y) 2.6% 2.4% 3.5%*

PSCE (y/y) 6.9% 1.6% 1.6%
M2 (y/y) 10.5%
1JG BCI 49.9

*forecast **nowcast

MPC Meeting Calendar for 2021

SARB FOMC
21 Jan 27 Jan
25 Mar 17 Mar
20 May 28 Apr
22 Jul 16 Jun
23 Sep 28 Jul
18 Nov 22 Sep
03 Nov
15 Dec

T Prices quoted in Australian cents Prices quoted in
Canadian cents Commodiities are quoted in USS

Source: Bloomberg, NSX, /G, JSE



International News
US GDP growth was confirmed at 6.4% q/q in Q1, as per the Census Bureau.

US Initial Jobless Claims fell 7,000 to 411,000 in the week of 19 June, as per the
Department of Labour.

US Durable Goods Orders rose 2.3% m/m in May, as per the Census Bureau.
US Wholesale Inventories rose 1.1% m/m in May, as per the Census Bureau.

UK BoE’s Monetary Policy Committee voted unanimously to keep the main lending
rate at a historic low of 0.1% and a majority voted to maintain asset purchases at the
current level of £895 billion.

Germany IFO Business Climate Index rose 1.1 points to 101.8 in June, as per the
Institute for Economic Research

Germany IFO Expectations Index rose 2.6 points to 104.0 in June, as per the
Institute for Economic Research

Economic growth suffocated. The size of Namibia's economy in real terms has
shrunk to less than N$32 billion in the first quarter of this year, the smallest it has
been since the beginning of 2013. Data released by the Namibia Statistics Agency
(NSA) yesterday shows that Namibia's gross domestic product (GDP) in real terms in
the first quarter of 2021 was nearly N$3.3 billion below that of the previous three
months, and about N$2.2 billion less than in the first quarter of 2020. In nominal
terms, Namibia recorded a GDP of about N$45.85 billion, about N$600 million down
from the first quarter in 2020. The country’s quarterly GDP in real terms has only
dropped below N$32 billion three times during the past eight years. In the first
quarter of 2013, it totalled N$31.576 billion; in the third quarter of 2020 it was
N$31.944 billion, and in the past quarter, the GDP amounted to N$31.939 billion. By
contrast, Namibia recorded a real GDP of more than N$37.4 billion in the last quarter
of 2019, its highest since the beginning of 2013. Namibia's economy has contracted
in 14 of the past 21 quarters in real terms. — Namibian Sun

Pressure increases on tourism. As of last week, the Robert Koch Institute in Germany
listed Namibia as a 'variant concern' country, which means that Namibia is classified
as an area where people are at particularly high risk of infection due to the
widespread occurrence of variants of the coronavirus. Additionally, the United Arab
Emirates suspended travel from Namibia to the country on Monday to limit the
spread of Covid-19. This is with the exception of transit and cargo flights. Chief
executive officer of the Hospitality Association of Namibia Gitta Paetzold told 7he
Namibian that the classification and travel ban on Namibia reflects negatively on the
international tourist market. “We've just been informed that France will not allow
Namibians to travel to their country as of Saturday. The world sees us as a no-go area
now and that has caused quite a sizable number of flight cancellations. The average
capacity of flights will normally be 100 to 150 passengers per flight. Monday's arrival
was 50,” she said. Paetzold further mentioned that the classifications and travel bans
are based on the Covid-19 daily statistics as well as the availability and transparency
of information from a particular country. - The Namibian

Swakopmund hospital runs out of first vaccine doses. This comes as the country's
Covid-19inoculation figures on Tuesday revealed that 107,611 first doses and 20,999
second doses of vaccines have been administered countrywide. Namibia this year
received 100,000 doses of Sinopharm vaccines from China, 30,000 doses of the
AstraZeneca/Covishield vaccine from India, and 67,200 doses through the Covax
initiative, which adds up to 197,200 vaccine doses in total. The government's target
is to vaccinate about 1,56 million Namibians. Similar to Swakopmund State Hospital,
the vaccination point at Walvis Bay's Welwitschia Hospital had no AstraZeneca
vaccine doses in stock yesterday. Erongo Medical Group chief executive officer
Matthias Braune yesterday said this is a temporary setback. “We have second doses
in stock, but people can only get it on the date indicated in their vaccination
passports,” he said. The Walvis Bay point still has a sufficient supply of Sinopharm
vaccine doses, however. Two weeks ago, Oranjemund found itself in a similar
predicament and only administered second doses. - The Namibian

MVA rejected 66% of claims in 2020. The Motor Vehicle Accident Fund (MVA Fund)
repudiated 66% of the 2,426 benefit claims that were submitted to it last year. This
was due to various reasons such as claims that were submitted outside the
prescribed time under legislation (29%), followed by claims submitted by unlicensed
drivers at the time of the crash (24%) and claims submitted with limitations (18%). A
further 17% of claims were rejected due to incompleteness, as claimants either
refused or failed to furnish the required information and other reasons. This is
according to the Road Crash and Claims Annual Report 2020 of the Fund, which says
that benefit claims reduced by 10% during 2020, as compared to 2019. The highest
number of benefit claims in 2020 was lodged in January (13%) and November (10%)
followed by October (10%) and July (9%). - Namibian Sun

SA Economic News

South Africa’s environmental authorities rejected an application by Karpowership to
generate electricity at three of the nation’s ports, dealing a setback to the
government's plans to reduce outages that are stifling economic growth. The
Department of Forestry, Fisheries & the Environment blocked the request “after due
consideration of all relevant information presented as part of the environmental-
impact assessment process,” it said Thursday in a statement. The Turkish company
applied for projects at the Richards Bay, Ngqura and Saldanha harbours. South
Africa’s government in March picked Karpowership as a preferred bidder to supply
1,220 megawatts of electricity to offset a shortage.

Company News

A new deal between Takealot and Fortress Logistics will see the online
retailer take up 20,000 square metres of speculative warehousing at
Eastport Logistics Park in Kempton Park, Gauteng, it was announced
on Thursday. Fortress REIT's logistics park development portfolio
concluded an agreement with the online retailer and operations
would kick off in July 2021. The Takealot Group, which includes
Takealot.com, Superbalist and Mr D Food, grew revenue by 65% to
R8.7 billion in its year-end results to end March, while trading losses
decreased to near breakeven. - Fin24

SA’s largest landlord, Growthpoint Properties, which has exposure to
R157bn of assets across five countries, says its diverse investments
have helped it not to rack up debt in the past year and that it is on
track to pay dividends. JSE-listed landlords have given their tenants
millions in rental concessions since the pandemic gripped SA in early
2020 and prompted the government to implement an economic
lockdown. — Business Day

Anglo American subsidiary Kumba Iron Ore expects to see a jump of
150% in earnings to around R12.6 billion, as the company continues
to benefit from higher commodity prices. Kumba will release its
interim financial statements on 27 July 2021. "The period under
review has to date seen higher average export iron ore prices and a
stronger rand/dollar exchange rate relative to the comparative six
months ended 30 June 2020," the company said. Iron ore prices have
skyrocketed in recent months, driven by a strong global demand and
the recovery of economies from the Covid-19 pandemic, particularly
China, which is the top importer. - Fin24

Africa’s largest wireless carrier MTN Group and Chinese technology
company ZTE Corp. were accused in a US lawsuit of indirectly
supporting an Iranian terrorist campaign that resulted in Americans
being injured and killed in Iraq. In a federal lawsuit filed Tuesday in
New York, more than 50 Americans claim MTN and ZTE did business
with the Islamic Revolutionary Guard Corps, even though they knew
the transactions would help finance, arm and support the Iranian
group’s terror campaign in neighbouring Irag. As a result, thousands
of Americans were injured or killed between 2011 and 2016,
according to the suit. “MTN is reviewing the details of the complaint
and is consulting its advisers,” the Johannesburg-based company
said in an emailed statement. “It conducts its business in a responsible
and compliant manner in all its territories and so intends to defend its
position where necessary.” - Moneyweb

Pepco’s results for the six months to end-March were a reminder of
just why so many South Africans were entranced by Steinhoff's
investment potential. It was also confirmation of that group’s status
as one of the biggest profit contributors to Steinhoff. Pepco, which is
Steinhoff's European discount operator, reported an impressive
16.8% increase in earnings before interest, tax, depreciation and
amortisation despite the grim Covid-lockdown conditions it had to
endure. - Moneyweb

SADC

Zambian inflation accelerated to a near 19-year high in June as the
cost of meat, fish and chicken pushed up food prices. Consumer
prices rose 24.6% from a year earlier, compared with 23.2% in May,
according to Zambia’s interim statistician-general, Mulenga Musepa.
Costs increased 1.3% in the month. Annual food inflation quickened
to a record of 31.2% in June from 28.5% a month earlier. Zambia’s
currency, which has lost more than 19% of its value against the dollar
in the past 12 months, has also helped fuel inflation. The uptick in
price-growth may see the central bank increase its key interest rate
when it meets in August.

Source: NSX; Bloomberg, CBS, BoN, StatsSA, Deutsche Securities, The Namibian, The Namibian Sun, New Era, Republikein, The Observer, Business Day




Namibia Covid-19 Situation

Namibia recorded 1,390 new cases, as well as 55 deaths on Wednesday 23 June. To date, the country had a total of 78,723 cases, with 15,407 active cases and
1,279 deaths. 528 patients are currently hospitalised, of which 94 are in ICU. A total of 89,134 Namibians have received at least one vaccination, of which 21,463
Namibians have been fully vaccinated.
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Overall Index

Shares Traded

Current Price (c)

Net Change
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0.20
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T Prices quoted in Australian cents. ? Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, /G

ETF's
Ticker

Volume Traded

Net Change

52Wk Low

ENXPLD
ENXGLD
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NGNPLD
NGNPLT
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SXNNDQ
SXN500
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Indices Returns
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Namibian Bonds

Government Bonds Benchmark Benchmark Premium Last Trade  All-In-Price Clean Price 'ggg'ggg

GC21 4544  GT273/150ct21 4,544 0 102.434 100.948 0.302
GC22 4644 GT364/07Jan22 4.644 0 101.735 102.239 0.525
GC23 5.815 R2023 5.155 66 108.147 106.450 2.054
GC24 6.980 R186 7.290 -31 112.229 110.215 2.758
GC25 7.130 R186 7.290 -16 106.108 104.478 3.183
GC26 7.790 R186 7.290 50 104.409 102.779 3.848
GQC27 8.120 R186 7.290 83 99.018 99.478 4.262
GC30 9.705 R2030 8.875 83 89.790 90.250 5.714
GC32 10.186 R213 9.240 95 94.029 92.303 6.511
GC35 11.340 R209 10.070 127 86.682 87.228 6.870
GC37 11.936 R2037 10.370 157 82.229 82.776 7.031
GC40 12.652 R214 10.460 219 81.410 79.530 7.291
GC43 12.750 R2044 10.550 220 79.283 79.858 7.173
GC45 13.090 R2044 10.550 254 75.869 76.435 7.110
GC48 13.034 R2048 10.460 257 79.339 77.421 7.426
GC50 12,970 R2048 10.460 251 78.999 79.588 7.236
Gl22 3.959 129.165 128.287 1.258
GI25 4.000 127.723 128.005 3.662
GI27 4992 95.776 94,900 5.436
GI29 6.084 103.067 103.362 6.101
GI33 6.913 89.905 88.954 8.558
GI36 7.582 79.102 79.393 9.515
Eurobond 1.317 10YUSBond 1.492 -17 102.282 101.442 0.344
Eurobond 2 3.248 10YUSBond 1.492 176 108.893 108.033 3.860
NAMO1 6.135 R2023 5.155 98 103.697 102.764 1.289
NAMO3 6.755 R2023 5.155 160 110.447 106.360 1.808
NAMO04 9.070 R186 7.290 178 110.049 105.785 3.770
FNBX21 5.755 GC22 4.644 111 103.136 101.583 0.343
BWR;j21 5.910 GC21 4,544 137 102.009 100.522 0.300
FBNX27 5.905 GC22 4.644 126 105.710 103.240 0.718
NWC22 7.005 R2023 5.155 185 103.619 102.019 0.783
BWFH22 6.655 R2023 5.155 150 106.395 103.116 1.051
BWFK22 6.695 R2023 5.155 154 105.254 104.324 1.296
BWFi23 6.455 R2023 5.155 130 106.744 104.666 2.004
DBN23 5.805 R2023 5.155 65 107.327 106.842 2.187
NEDNAMO1 7.900 GC24 6.980 92 112.160 107.921 2.533
NEDX2030 7.245 GC25 7.130 12 112.629 109.385 2.992
BWIJL21G 5.183 3 month JIBAR 3.683 150 100.253 99.997 0.196
BWJh22 5.503 3 month JIBAR 3.683 182 100.584 100.014 0.148
BWJK22 5.553 3 month JIBAR 3.683 187 100.511 99.994 0.156
BWJL23 4,633 3 month JIBAR 3.683 95 100.277 99,998 0.186
BWJi24 5.183 3 month JIBAR 3.683 150 99.915 100.000 0.016
BWJL25 4,843 3 month JIBAR 3.683 116 100.289 99.997 0.186
BWJf26S 5.183 3 month JIBAR 3.683 150 100.309 99.997 0.185
BWJ1e27 5.833 3 month JIBAR 3.683 215 100.568 99.994 0.150
BWJ2e27 3.683 3 month JIBAR 3.683 0 100.359 99.997 0.152
FNBJ21 5.683 3 month JIBAR 3.683 200 100.834 99.994 0.102
FBNJ27 6.183 3 month JIBAR 3.683 250 99.915 100.000 0.013
ORYJ22 5.883 3 month JIBAR 3.683 220 100.557 99.994 0.153
SBNA21 5.283 3 month JIBAR 3.683 160 101.035 99.996 0.051
SBKN23 4,563 3 month JIBAR 3.683 88 100.733 99.996 0.086
SBNA24 4.833 3 month JIBAR 3.683 115 100.405 99.995 0.165
SBNA26 5.053 3 month JIBAR 3.683 137 100.412 99.996 0.167
LHNO1 7.233 3 month JIBAR 3.683 355 100.743 99.991 0.144
PNJ24 6.683 3 month JIBAR 3.683 300 100.110 100.000 0.226
PNJ26 6.933 3 month JIBAR 3.683 325 100.114 100.000 0.226
NEDNAMO02 6.433 3 month JIBAR 3.683 275 100.943 99.993 0.102
NEDJ2028 6.433 3 month JIBAR 3.683 275 100.470 99.995 0.174
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information purposes only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It
may not be reproduced, distributed or published by any recipient for any purposes.

Talk to IJG today ...

and let us make your money work for you

4th Floor, 1@Steps, C/O Grove and Chasie Street, Kleine Kuppe, Windhoek
P O Box 186, Windhoek, Namibia
Tel: +264 (61) 383 500 www.ijg.net
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