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Local Indices The Day Ahead
Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low | Economic News
NSX Overall 1715 -8.31 -0.48 5.86 9.15 1753 1149 | US University of Michigan Sentiment (Feb F)
IS 73897 128994 7 052 207 77308 sogoa-| U Fending Home Sales (Jan)
JSE Top40 67236 113374 166 -0.86 027 70654 54681 82 Egéagéeflgt%?g(sﬁr:)ders UanP)
JSE INDI 84775 -4106.81 -4.62 -9.40 -11.19 97373 78754
JSE FINI 15556 -393.64 247 1.62 5.12 16483 11689 | US Personal Income (Jan)
JSE RESI 79741 1469.51 1.88 8.11 1235 80873 53513 | US Personal Spending (Jan)
JSE Banks 9484 -183.32 -1.90 3.60 7.50 9961 6599 | Eurozone Consumer Confidence (Feb)
Eurozone Economic Confidence (Feb)
Level  Net Change d/d % mtd % ytd % 52Wk High 52Wklow | Eurozone M3 Money Supply (Jan)
Dow Jones 33224 92.07 0.28 -5.43 -8.57 36953 30548 | Germany GDP (Q4 F)
S&P 500 4289 63.20 1.50 -5.02 -10.02 4819 3723
NASDAQ 13474 436.09 3.34 -5.38 -13.88 16212 12397
US 30yr Bond 2.28 -0.02 -0.70 7.58 19.13 2.51 1.66
FTSE100 7207 -290.80 -3.88 -3.44 -2.40 7687 6466
DAX 14052 -579.26 -3.96 -9.17 -11.54 16290 13673
Hang Seng 22902 -758.72 -3.21 -3.93 -2.27 30453 22665
Nikkei 25971 -478.79 -1.81 -2.21 -8.29 30796 25776
Currencies NSX Market Wrap
Level Net Change d/d % mtd % ytd % 52Wk High 52WkLow | N$33.9m traded on the NSX yesterday with
uggss ;ggg 8-(2); (1)-‘1‘2 g-;g ;‘-2)2 ;?;; }g-‘g‘; N$18.7m worth of Barloworld and N$12.3m
N$/€ 17.18 007 042 0.68 561 1850 1631 "ngrt?hgf ﬁncgllo g&fggamfggr}%%g'woﬂﬂnd;
NS$/AUDS 10.99 0.04 0.40 -1.21 5.04 11.92 10.36 . !
N$/CADS 11.97 0.09 0.74 114 5.42 12.83 11.10 | Capricorn Group traded at market. N$173,368
Us$/€ 1.12 -0.01 -1.02 -0.12 -1.30 1.23 1.11 | worth of ETFs traded.
USS$/¥ 115.53 0.52 0.45 -0.08 -0.10 116.35 105.85
Commodities JSE Market Wrap
Level  NetChange d/d % mtd % ytd % 52Wk High 52Wk Low | The FTSE/JSE Africa All Share Index fell 1.7% to
gfelzt Crude gg-gg 2~2‘2‘ (2)-31 13.44 3091 ;05-;9 59-25 73,697.11 as 24 stocks gained, 118 fell, and 1
ol 1903. -5.1 -0.27 6.48 4.61 1974.34 1676.89 ;
Platinum 1060.92 3397 310 428 10,00 127935 g oS, unchanged. Hosken Consolidated
Co "~ 3 Investments rose 13.3%, Impala Platinum
pper 446.10 2.75 0.61 4.22 1.25 484.00 395.00 L . o
Silver 2422 033 -1.36 836 445 2875 21.42 | Holdings gained 11.6% and Harmony Gold
Palladium 2456.00 -45.90 -1.83 4.20 28.39 2800.00 155000 | Mining climbed 9.5%. Steinhoff International
fell 10.4%, Bytes Technology Group dropped
9.1% and Mondi declined 8.7%.
NSX Local and DevX International Market Wrap
Level Last Change Last % mtd % ytd % 52Wk High 52WkLow | US stocks erased losses to trade higher
ANE 900 0.00 0.00 0.00 0.00 900 900 | Thursday, with investors finding refuge in large-
NBS 4800 0.00 0.00 -2.97 -3.01 5100 3000 | cap American technology shares, as a decline in
R 73 D00 000 000 000 L0 15971 6l prices eased concern Russia’s invasion of
CGP 1123 0.00 0.00 2.09 -12.81 1350 1012 P! - . h
ENB 2950 0.00 0.00 0.00 0.00 3051 5307 | Ukraine would result in an immediate
ORY 856 0.00 0.00 0.00 478 1300 825 | worsening of the inflation picture. The S&P 500
MoC 824 0.00 0.00 -7.42 -7.42 891 824 | added 1.2%, while the Dow Jones Industrial
NAM 66 0.00 0.00 0.00 0.00 66 62 | Average was little changed, teetering on the
PNH 1277 0.00 0.00 -0.08 0.00 1280 1125 | edge of a correction, as the conflict with Russia
SILP 12790 0.00 0.00 0.00 0.00 12790 12790 | cast a pall over global markets. The Stoxx
SNO 597 0.00 0.00 45.45 45.45 800 550 :
LHN 158 000 0.00 327 19.39 220 745 | Europe 600 fell 3.3% and Russian shares
DYL 780 _13:00 _1:64 _4:29 _21:45 1444 630 Slumped the most on record. The yleld on the
ESY 812 -1.00 -0.12 -6.56 -21.70 1440 546 | 10-year Treasury vyieldslid to1.97%. Gold
MEY 428 -34.00 -7.36 -13.01 -20.30 769 145 | reversed previous gains. Elsewhere, the dollar
and yen jumped as the euro and commodity-
linked currencies retreated.
SA Bonds YT™M Current Price Chg[bp]l | NABonds YTM Premium Chg [bp] 2020 2021 2022
R2023 5.26 102.39 350 | GC23 6.92 166 3.50 | GDP (y/y) -8.0% 1.3% 3.3%*
R186 7.89 110.28 16.50 | GC24 7.39 -50 16.50 | Inflation (y/y) 2.4% 4.1% 4.2%*
R2030 9.44 92.11 21.50 | GC25 7.83 -6 16.50 | PSCE (y/y) 1.6% 1.6% 1.6%*
R213 9.71 84.01 21.00 | GC26 8.62 74 16.50
R209 10.31 70.18 23.00 | GC27 8.87 98 16.50
R2037 10.51 85.01 22.00 | GC30 10.79 135 21.50
R214 9.71 84.01 21.00 | GC32 11.96 225 21.00
R2044 10.70 83.66 21.50 | GC35 12.42 211 23.00
R2048 10.62 83.59 21.50 | GC37 13.61 310 22.00
GC40 13.16 253 21.50
GC43 13.78 309 21.50
GC45 13.97 327 21.50
GC48 14.26 364 21.50
GC50 13.54 292 21.50
*forecast **nowcast
1JG Indices and Interest Rates (%)
Level Net Change d/d % mtd % ytd% | BoN SARB FOMC
1JG Money Market Index 232.684 0.030 0.01 0.311 0.704 | 16Feb 27 Jan 25 Jan
1JG Bond Index 253.897 -2.270 -0.89 -1.633 -0.931 | 13 Apr 24 Mar 15 Mar
WIBAR Overnight 3.962 0.019 = = 15 Jun 19 May 3 May
WIBAR 3m 4.506 0.000 - - 17 Aug 21 Jul 14 Jun
SA Repo Rate 4.00 19 Oct 22 Sep 26 Jul
SA Prime Rate 7.50 07 Dec 24 Nov 20 Sep
NAM Bank Rate 4.00 01 Nov
NAM Prime Rate 7.75 13 Dec

7 Prices quoted in Australian cents Prices quoted in
Canadian cents Commodiities are quoted in USS
Source: Bloomberg, NSX, /G, JSE



International News
US Initial Jobless Claims fell to 232,000 in the week of 19 February, as per Department
of Labour.

US Chicago Fed National Activity Index rose 0.62 point to 0.69 in January.

US GDP Growth was revised up to 7.0% annualised in Q4, as per the Bureau of
Economic Analysis.

US Personal Consumption Growth was revised down to 3.1% in Q4, as per the Bureau
of Economic Analysis.

US New Home Sales fell 4.5% m/m to 801,000 in January, as per the US Census
Bureau.

US Kansas City Fed Manufacturing Activity Index rose 5 points to 29 in February.

Japan Tokyo CPI rose 1.0% y/y in February, as per the Ministry of Internal Affairs and
Communications.

'It's an absolute monster." Another major oil discovery made in Namibian waters.
TotalEnergies has announced a discovery of light oil offshore of Namibia with "very
promising initial results". The so-called Venus discovery well was drilled by
TotalEnergies, as the operator, on behalf of a joint venture group comprising
TotalEnergies QatarEnergy Impact Oil and Gas Namibia and Namcor, Namibia's
national petroleum corporation. The discovery follows on a recent discovery by Shell
and partners at the nearby Graff-1 well and serves to confirm the enormous potential
of the Orange Basin as a major oil and gas source. TotalEnergies owns an important
position in the basin both in Namibia and South Africa. The discovery sits
approximately 290 kilometres off the coast of Namibia, in the deep offshore. The well
was drilled to a total depth of 6 296 metres and encountered a high-quality, light oil-
bearing sandstone reservoir with “84 meters of net oil pay”. Siraj Ahmed, CEO of
Impact Oil & Gas, said in a statement that the results had “exceeded pre-drill
expectations”. "It's between 1.5 billion and 2 billion barrels of light oil. That is an
absolute monster," one industry expert told Fin24. — Fin24

Repayment of N$125bn debt threatens investment. Government’s ability to fund
new projects is under threat because of commitments to pay back some of the
country’s current N$124.8 billion national debt, which represents 66.7% of the
country’s gross domestic product (GDP). Delivering the 2022/23 annual budget in
the National Assembly yesterday, finance minister lipumbu Shiimi conceded that
government'’s debt stock remained a worrying concern. Efforts would be made to
rein in spending in order to enable government to service current debt obligations.
“We maintained the stance of not undertaking any new projects during the
FY2022/23, given the significant revenue constraints,” he said. “Interest payments
are projected to increase to N$9.2 billion in FY2022/23, equivalent to 15.4% of
projected revenues for the year, well above our internal benchmark of 10%. This
means a significant share of our revenues will be absorbed by debt servicing,
adversely impacting allocations to key programmes in furtherance of our national
development objectives,” he added. - Namibian Sun

Shiimi forecasts economy to grow 2.9% in 2022. Finance minister I[pumbu Shiimi is
projecting Namibia’s economy to grow by 2.9% this year before accelerating further
t0 3.7% in 2023. Presenting his 2022/23 Budget Statement in Parliament on Thursday
Shiimi said this year's projected growth is anchored by expectations of strong
output mainly in the primary and secondary industries, while growth in tertiary
industries is estimated to remain muted over the Medium-Term Expenditure
Framework. Shiimi, however, revised downwards last year’s economic growth to
1.2% from the 1.9% growth estimated in his Mid-Year Budget Review. - The Brief

Golden Deeps hits high grade copper and vanadium at Nosib. Golden Deeps (GED)
has hit further intersections of high-grade copper-vanadium-lead mineralisation at
the Nosib Block Prospect in Namibia. A diamond drill hole tested the shallow copper-
vanadium-lead-silver oxide zone from surface at the Nosib Prospect. Golden Deeps
reported it returned exceptional copper, vanadium, and lead spot readings on drill
core, including up to 16% copper, 3.7% vanadium, and 15.9% lead. Further diamond
drilling is in progress, testing for extensions of this shallow, very high-grade, copper
vanadium-lead zone in an area of sub-cropping copper mineralisation to the north
of the currently drilled area. - The Market Herald

SA Economic News

South Africa’s government and labour unions representing its 1.3 million workers
are on a potential collision course, with their views diverging widely over pay
increases. The national budget, released on Wednesday, provides for the state’s
annual salary bill to rise by an average of 1.8% annually over the next three fiscal
years. But the Public Servant’s Association, which represents more than 240,000
state workers, said it intends to seek raises equivalent to the consumer inflation rate
- which currently stands at 5.7% - plus 2 percentage points, and that it wants a single-
year wage deal.

Local News

Company News

Capricorn Group Ltd (CGP) released interim results for the period
ended 31 December 2021 (1H22). Profit after tax from continuing
operations rose by 23.8% y/y to N$580.5 million. Net interest income
rose by 4.9% y/y to N$1.14 billion attributable to an improvement in
the net interest margins of Bank Windhoek as a result of an effective
funding repricing. Impairment charges fell by 21.6% y/y to N$182.0
million on the back of the improved operating environment. Gross
loans and advances increased by 3.6% y/y to N$43.7 billion. NPLs
increased by 4.5% to N$2.57 billion. Income from associates fell by
33.9% y/y following a significant volume of life insurance claims due
to the third wave of Covid-19. Operating expenses rose 4.1% y/y. An
interim dividend of 32 cps (1H21: 22 cps) was declared for the period.

Rebounding markets push Anglo’s earnings to all-time high. Strong
commodity prices and a resilient operation performance saw Anglo
American post its best ever results for the year ended 31 December
2021 Amongst the highlights of the year was record underlying
earnings of US$20.6 billion (about R315 billion), US$8.6 billion in
profit attributable to equity shareholders and $6.2 billion in
shareholder returns including a final dividend of US$1.18 per share
and a special dividend of US$0.50 per share, as announced on
Thursday. "In a year of two distinct halves, we recorded strong
demand and prices for many products as economies recouped lost
ground, spurred by government stimulus,” said Mark Cutifani, Anglo
American’s CEO who will step down from the top job in April. "Copper
and PGMs [Platinum Group Metals] essential to the global
decarbonisation imperative - and premium quality iron ore for
greener steelmaking, supported by an improving market for
diamonds, all contributed to a record financial performance,
generating underlying EBITDA [Earnings before interest, taxes,
depreciation and amortization of US$20.6 billion.” - Fin24

AB InBev ends 2021 on solid note, sees steady annual growth.
Anheuser-Busch InBev, the world’s largest brewer, forecast on
Thursday that its profit would increase in 2022, in line with its
medium-term growth range, after ending 2021 with stronger results
than expected. The maker of Budweiser, Corona and Stella Artois said
its earnings before interest, tax, depreciation and amortisation
(EBITDA) would rise by between 4% and 8% this year, with revenue
expanding by a higher percentage. The Belgium-based brewer, with
a particularly large presence in the Americas, said this would be based
on a combination of both higher volumes and prices, noting that the
forecast reflected its current view of the Covid-19 pandemic. — Reuters

Capitec hikes account fee by 30%. Capitec Bank has increased the
monthly admin fee of its Global One account by R1.50 or 30%, to R6.50
from March. This is the first increase since 2018. In 2019, the bank
aggressively cut its monthly fee as well as other fees (including for
electronic payments, debit orders and cash withdrawals at tills) to
better compete in the entry-level banking segment. This move also
came following TymeBank’s launch (in November 2018). - Moneyweb

Discovery half-year profit jumps; holds dividend on Covid worries.
Discovery held off on restoring its dividend on Thursday, even as it
reported a 26% jump in normalised half-year profits and said big bets
on growth initiatives were showing signs of paying off. Discovery has
not paid a dividend since before the pandemic, and held back even
as other financial firms reinstated payouts. Apart from Covid-19
uncertainties, in the past it has cited a preference to funnelling capital
back into new ventures such as its recently launched bank. “Due to
the continued uncertainty caused by Covid-19 on the demographic
and economic environment in SA (South Africa), the Discovery board
has... decided not to declare an interim ordinary dividend,” it said in
a statement, adding, payouts would continue to be reviewed on an
ongoing basis. — Reuters

DP World’s R12.7bn acquisition of Imperial Logistics conditionally
approved. The proposed acquisition of JSE-listed Imperial Logistics by
global supply chain solutions provider DP World for an estimated
R12.7 billion cash has been conditionally approved by the
Competition Tribunal. If DP World, which is ultimately controlled by
the Dubai government, accepts the conditions imposed on the
transaction by the tribunal, DP World will solely control Imperial
Logistics, which will delist from the JSE. DP World and Imperial
Logistics have not yet issued any comment on the tribunal’s decision.
The proposed transaction has already been approved by Imperial
Logistics shareholders. - Moneyweb

SADC

Zambia's inflation rate fell to a near two-year low in February as the
cost of meat and school fees eased, leaving room for the central bank
to keep interest rates on hold. Consumer prices rose 14.2% from a
year earlier, compared with 15.1% in January, interim Statistician-
General Mulenga Musepa told reporters Thursday in Lusaka, the
capital. That's the seventh straight month that the inflation rate has
dropped.

Source: NSX; Bloomberg, CBS, BoN, StatsSA, Deutsche Securities, The Namibian, The Namibian Sun, New Era, Republikein, The Observer, Business Day




Namibia Covid-19 Situation

Namibia recorded 25 new cases, as well as 2 deaths on Wednesday the 23rd of February. To date, the country had a total of 159,495 cases, with 2,523 active
cases and 4,001 deaths. 34 patients are currently hospitalised, of which 3 are in ICU. A total of 439,814 Namibians have received at least one vaccination, of
which 372,952 Namibians have been fully vaccinated.
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Overall Index

Ticker Shares Traded  Current Price (c) Net Change d/d % mtd % ytd% 52WkHigh  52WkLow
ANE 900 = = = = 900 900
ANM 16,822 73,523 975.0 1.34 8.51 12.81 74,214 49,650
B2G 6,344 238.0 3.90 17.59 2.34 7,492 5,018
CGP 2,600 1,123 - - 2.09 (12.81) 1,350 1,012
BWL 150,042 12,437 (894.0) (6.71) (6.50) (10.45) 14,841 7,680
FNB 2,950 - - - - 3,051 2,307
FST 6,799 6,457 (139.0) (2.11) 4.63 6.20 6,754 4,955
IVD 140 8,489 (241.0) (2.76) (2.11) (2.30) 9,503 3,963
KFS 27,802 1,360 (10.0) (0.73) (2.86) 1.19 1,500 898
LHN 158 - - 3.27 (19.39) 220 145
MEP 111 6,768 (98.0) (1.43) 2.28 (0.56) 7,190 5617
MIM 8,553 1,824 (62.0) (3.29) (9.61) (3.75) 2,158 1,670
MOC 824 = o (7.42) (7.42) 891 824
NAM 66 - - - - 66 62
NBK 21 21,202 (154.0) (0.72) 11.28 21.02 21,740 12,548
NBS 4,800 - - (2.97) (3.01) 5,100 3,000
NHL 175 = = = = 180 159
ocCs 5,190 (240.0) (4.42) (9.20) (6.55) 7,400 5,190
OMM 13,140 1,283 (49.0) (3.68) (6.96) (2.06) 1,450 1,012
ORY 856 - - - (4.78) 1,300 825
PNH 1,277 = = (0.08) = 1,280 1,125
SILP 12,790 - - - - 12,790 12,790
SLA 469 6,353 (207.0) (3.16) 1.08 6.86 6,719 5,270
SNB 2,424 15,798 (153.0) (0.96) 5.74 12.83 16,489 11,441
SNO 597 = = (0.33) (2.61) 800 550
SNM 22 26,816 (833.0) (3.01) (0.31) (0.31) 28,500 23,400
SRH 92 22,688 (371.0) (1.61) 8.03 8.84 23,059 13,100
TRW 92 6,060 (178.0) (2.85) 6.24 15.98 6,710 4,485
TTO 130 (3.0 (2.26) 13.04 4.00 266 920
VKN 100,000 1,240 (30.0) (2.36) 4.82 0.24 1,353 755
" Prices quoted in Australian cents.? Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, /G
ETF's
Ticker Volume Traded  Current Price (c) Net Change d/d % mtd % ytd% 52WkHigh  52Wk Low
ENXPLD 38,788 3520.00 9.98 6.36 29.77 42,175 24,295
ENXGLD 29,198 1314.00 4.71 7.48 3.43 29,801 24,042
ENXPLT 16,290 396.00 249 5.90 9.29 19,000 13,097
NFNAMA 1,644 -25.00 -1.50 -1.20 -0.60 1,679 1,545
NGNGLD 618 27,923 1231.00 4.61 7.38 3.38 27,923 23,403
NGNPLD 38,838 3596.00 10.20 6.80 29.96 42,074 24,241
NGNPLT 16,136 312.00 1.97 5.93 9.34 17,981 13,075
SXNEMG 5,070 -184.00 -3.50 -6.51 -10.85 7,352 5,070
SXNWDM 6,021 -192.00 -3.09 -6.82 -15.39 14,215 5,553
SXNNDQ 11,541 -269.00 -2.28 -9.60 -22.10 15,140 7,448
SXN500 6,554 -91.00 -1.37 -7.06 -15.92 14,597 5,781

Indices Returns
Performance by Asset Class
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Namibian Bonds

Government Bonds Benchmark Benchmark Premium Last Trade  All-In-Price Clean Price 'gﬁgﬂgg

GC23 6.920 R2023 5.260 166 106.134 102.934 1.465
GC24 7.385 R186 7.885 -50 111.131 107.334 2.221
GC25 7.825 R186 7.885 -6 104.912 101.838 2.639
GC26 8.622 R186 7.885 74 102.646 99.572 3.324
GC27 8.865 R186 7.885 98 97.496 96.620 3.917
GC30 10.785 R2030 9.435 135 86.317 85.441 5.469
GC32 11.955 R213 9.705 225 86.137 82.883 5.906
GC35 12.420 R209 10.310 211 82.198 81.157 6.720
GC37 13.610 R2037 10.510 310 74.805 73.764 6.722
GC40 13.155 R214 10.625 253 80.392 76.848 6.908
GC43 13.782 R2044 10.695 309 75.220 74.124 7.019
GC45 13.965 R2044 10.695 327 72.847 71.767 7.017
GC48 14.256 R2048 10.620 364 74.502 70.886 6.694
GC50 13.540 R2048 10.620 292 77.395 76.271 7.254
GI22 3.970 133.210 131.517 0.616
GI25 3.940 131.832 131.282 3.137
GI27 4,942 99.378 97.894 4.891
Gl29 5.872 108.362 107.786 5.756
GI33 7.519 89.148 87.314 8.034
GI36 8.224 77.585 77.018 9.281
Eurobond 2 4418 10YUSBond 1.963 245 104.518 102.783 3.267
NAMO1 6.635 R2023 5.260 138 103.433 101.124 0.654
NAMO3 6.860 R2023 5.260 160 105.035 104.263 1.265
NAMO4 9.665 R186 7.885 178 103.780 102.974 3.467
FBNX27 5.079 GC22 0.000 70 104.699 100.498 0.089
NWC22 7.110 R2023 5.260 185 103.594 100.369 0.157
BWFH22 6.760 R2023 5.260 150 101.462 101.305 0.468
BWFK22 6.800 R2023 5.260 154 104.849 102.251 0.691
BWFi23 6.560 R2023 5.260 130 106.768 103.233 1.425
DBN23 5.910 R2023 5.260 65 106.863 104.875 1.607
NEDNAMO1 8.305 GC24 7.385 92 106.122 105.440 2.112
NEDX2030 7.940 GC25 7.825 12 105.858 105.970 2.460
BWJh22 6.037 3 month JIBAR 4217 182 100.119 100.018 0.223
BWJK22 6.087 3 month JIBAR 4.217 187 100.043 99.993 0.231
BWJL23 5.167 3 month JIBAR 4217 95 99.915 99.994 0.016
BWJi24 5.717 3 month JIBAR 4217 150 100.775 99.964 0.093
BWJL25 5.377 3 month JIBAR 4217 116 99.912 99.994 0.016
BWJf26S 5.717 3 month JIBAR 4217 150 99.906 99.994 0.016
BWJ1e27 6.367 3 month JIBAR 4217 215 100.076 99.989 0.225
BWJ2e27 4217 3 month JIBAR 4217 0 100.047 99.990 0.227
FBNJ27 6.717 3 month JIBAR 4217 250 100.961 99.964 0.088
ORYJ22 6.417 3 month JIBAR 4.217 220 100.059 99.989 0.228
SBKN23 5.097 3 month JIBAR 4217 88 100.324 99.944 0.163
SBNA24 5.367 3 month JIBAR 4217 115 100.000 100.000 0.239
SBNA26 5.587 3 month JIBAR 4217 137 99.985 99.999 0.003
SBKN26 5.657 3 month JIBAR 4217 144 100.567 99.953 0.128
LHNO1 7.767 3 month JIBAR 4217 355 100.136 99.988 0.218
PNJ24 7.217 3 month JIBAR 4217 300 101.257 99.974 0.059
PNJ26 7.467 3 month JIBAR 4217 325 101.303 99.974 0.059
NEDNAMO02 6.967 3 month JIBAR 4217 275 100.409 99.977 0.176
NEDJ2028 6.967 3 month JIBAR 4217 275 99.924 99.996 0.011
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René Olivier Ross Rudd Emilia Uupindi Andri Ntema

Tel: +264 (81) 958 3520 Tel: +264 (81) 958 3523 Tel: +264 (81) 958 3513 Tel: +264 (81) 958 3518
rene@ijg.net ross@ijg.net emilia@ijg.net andri@ijg.net

Wealth Administration
Lorein Kazombaruru
Tel: +264 (81) 958 3521
lorein@ijg.net

1JG Capital

Wealth Administration
Madeline Olivier

Tel: +264 (81) 958 3533
madeline@ijg.net

Wealth Manager

Wim Boshoff

Tel: +264 (81) 958 3537
wim@ijg.net

Managing Director
Jakob de Klerk

Tel: +264 (81) 958 3517
jakob@ijg.net

IJG Investment Managers

Business Analyst
Mirko Maier

Tel: +264 (81) 958 3531
mirko@ijg.net

Business Analyst
Lavinia Thomas

Tel: +264 (81) 958 3532
lavinia@ijg.net

1JG Unit Trust

Value Add Analyst
Fares Amunkete

Tel: +264 (81) 958 3527
fares@ijg.net

Portfolio Manager

Portfolio Administrator

Dylan Van Wyk Keshia !Hoa-Khaos

Tel: +264 (81) 958 3529 Tel: +264 (81) 958 3514
dylan@ijg.net keshia@ijg.net

1JG Advisory

Managing Director Director

Herbert Maier Jolyon Irwin

Tel: +264 (81) 958 3522 Tel: +264 (81) 958 3500

herbert@ijg.net jolyon@ijg.net

Aldes Namibia Business Brokers

Broker

Ursula Gollwitzer

Tel: +264 (81) 958 3535
ursula@aldesnamibia.com

Broker

Richard Hoff

Tel: +264 (81) 958 3500
richard@aldesnamibia.com

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 1JG
Holdings (Pty) Ltd. The views reflected herein may change without notice. 1JG Holdings (Pty) Ltd provides this document to you for information purposes only
and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or
published by any recipient for any purposes.

Talk to 1JG today ...

and let us make your money work for you

4th Floor, 1@Steps, C/O Grove and Chasie Street, Kleine Kuppe, Windhoek
P O Box 186, Windhoek, Namibia
Tel: +264 (61) 383 500 www.ijg.net
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