
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1962 -29.98 -1.51 -2.43 8.93 2043 1524 US New Home Sales (Sep)  

US Building Permits (Sep P) 
US Housing Starts (Sep)  
US Dallas Fed Manufacturing Activity (Nov) 
Germany IFO Business Climate (Nov)  

NSX Local  783 0.70 0.09 0.83 13.26 784 688 

JSE ALSI 109641 -2255.50 -2.02 0.36 30.38 115717 77165 

JSE Top 40 102168 -2180.40 -2.09 0.23 35.53 108351 70516 

JSE INDI 141368 -1775.90 -1.24 -2.01 19.11 148828 109507 

JSE FINI 23322 -372.71 -1.57 2.69 13.16 24086 16975 

JSE RESI 107675 -4068.80 -3.64 1.28 107.44 123700 51621 

JSE Banks 14239 -231.81 -1.60 2.95 12.44 14742 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 46245 493.15 1.08 -2.77 8.70 48432 36612 

S&P 500 6603 64.23 0.98 -3.47 12.26 6920 4835 

NASDAQ 22273 195.03 0.88 -6.12 15.34 24020 14784 

FTSE100 9540 12.06 0.13 -1.83 16.72 9930 7545 

DAX 23092 -186.98 -0.80 -3.62 15.99 24771 18490 

Hang Seng 25674 453.66 1.80 -0.90 27.98 27382 18671 

Nikkei 48626 -1198.06 -2.40 -7.22 21.89 52637 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$1.8m traded on the NSX on Friday with N$1m 

worth of Shoprite Holdings and N$254,570 worth 
of FirstRand exchanging hands. On the local bourse 
N$483,852 worth of SBN Holdings traded up 6c and 
N$53,572 worth of Mobile Telecommunications 
Limited traded up 2c. No ETF/ETN trades were 
recorded. 

N$/US$ 17.35 -0.02 0.14 -0.13 8.58 19.93 16.95  
N$/£ 22.74 -0.02 0.09 0.22 3.63 25.47 22.31  
N$/€ 20.00 -0.01 0.06 -0.04 -2.48 22.15 18.50  
N$/AUD$ 11.22 0.00 0.02 1.11 3.91 12.18 11.09  
N$/CAD$ 12.31 -0.01 0.08 0.45 6.31 14.03 12.12  
US$/€ 1.15 0.00 0.09 -0.12 11.29 1.19 1.01  
US$/¥ 156.55 0.14 -0.09 -1.64 0.42 158.87 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 2.0% to 

109,641.30 as 23 stocks gained, 96 fell, and 1 were 
unchanged. Hammerson rose 5.6%, Primary Health 
Properties gained 3.8% and Anheuser-Busch InBev 
climbed 3.6%. Sibanye Stillwater fell 7.1%, Blu Label 
Unlimited Group dropped 5.5% and Anglogold 
Ashanti declined 5.0%. 

Brent Crude 62.56 0.00 0.00 -3.41 -12.55 75.00 57.99  
Gold 4045.14 -20.00 -0.49 1.05 54.13 4381.52 2583.57  
Platinum 1537.16 15.68 1.03 -2.35 69.37 1733.53 898.65  
Copper 508.40 -1.20 -0.24 -1.42 22.09 604.30 427.80  
Silver 49.97 -0.05 -0.09 2.64 72.90 54.48 28.35  
Palladium 1423.00 13.20 0.94 -3.44 51.11 1703.50 910.00  
Uranium 75.75 -0.25 -0.33 -7.90 3.91 75.85 75.85 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Wall Street wrapped up a chaotic week with a 

turnaround in stocks after a selloff that whipsawed 
some of the most-speculative corners of the 
market, testing investors’ nerves after a torrid rally. 
About 450 shares in the S&P 500 rose, with the 
gauge up 1%. Nvidia Corp. pared most of a plunge 
that earlier topped 4%. Bloomberg News reported 
US officials are having early talks on whether to let 
the firm sell its H200 artificial intelligence chips to 
China. The market also got an injection of hope as 
a Federal Reserve official suggested a rate cut 
remains a possibility. Hong Kong stocks rallied as 
Alibaba Group Holding Ltd. jumped 4% after its 
main AI app drew more than 10 million downloads 
in the week after its relaunch 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2309 0.00 0.00 0.17 14.11 2310 1982 

FNB 5452 0.00 0.00 0.04 17.25 5452 4649 

LHN 530 0.00 0.00 -3.46 6.00 665 500 

MOC 908 2.00 0.22 0.89 19.79 908 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 3002 0.00 0.00 3.34 3.84 3002 2888 

NHL 340 0.00 0.00 7.94 36.00 340 250 

ORY 1345 0.00 0.00 1.89 5.00 1350 1280 

PNH 1240 0.00 0.00 -0.80 -1.90 1265 1240 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1200 6.00 0.50 3.54 32.16 1200 905 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.29 103.22 2.50 GC26 7.36 0 -0.04 

R2030 7.63 101.28 2.50 GC27 7.20 -9 3.00 

R213 7.88 96.29 2.50 GC28 8.12 49 2.50 

R2032 8.11 100.69 2.50 GC30 8.50 88 2.50 

R2035 8.63 101.53 3.00 GC32 8.89 101 2.50 

R209 8.89 82.40 3.00 GC35 10.09 121 3.00     

R2037 9.06 96.10 3.00 GC37 10.25 119 3.00  2023 2024 2025 

R2040 9.42 96.70 6.50 GC40 10.53 111 6.50 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 9.42 76.60 6.50 GC43 10.85 122 7.00 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 9.63 92.51 7.00 GC45 11.12 150 7.00 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 9.60 92.24 7.50 GC48 10.95 135 7.50  

R2053 9.47 120.92 7.50 GC50 10.94 134 7.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 305.778 0.059 0.019 0.443 6.789 16-Apr-25 30-Jan-25 29-Jan-25 

IJG All Bond Index 427.186 -1.223 -0.285 1.910 13.531 18-Jun-25 20-Mar-25 19-Mar-25 

WIBAR Overnight 5.930 -0.005 -0.084 -5.768 -12.213 13-Aug-25 29-May-25 07-May-25 

WIBAR 3m 6.844 0.000 0.000 -1.155 -0.90 15-Oct-25 31-Jul-25 18-Jun-25 

SA Repo Rate 6.75         03-Dec-25 18-Sept-25 30-Jul-25 

SA Prime Rate 10.25          20-Nov-25 17-Sept-25 
NAM Bank Rate 6.50             29-Oct-25 

NAM Prime Rate 10.125             10-Dec-25 
Source: Bloomberg, NSX, JSE, IJG Securities          
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International News  

US S&P Global Manufacturing PMI fell 0.6 points to 51.9 in November, below market, as 
per S&P Global.  
 
US University of Michigan Consumer Sentiment Index rose 0.7 points to 51.0 in November, 
above market, as per the University of Michigan.  
  
Eurozone HCOB Manufacturing PMI fell 0.3 points to 49.7 in November, below market, as 
per S&P Global.  
 
UK Retail Sales fell 1.1% m/m but rose 0.2% y/y in October, as per the UK Office for 
National Statistics. 
 

Cell C moves forward with listing at R9bn valuation. Cell C will proceed with 
its stock market debut on the JSE this week, with SA’s fourth-largest mobile 
operator trimming its valuation to R9bn. On Friday, Cell C said parent 
company Blu Label Unlimited had approved a final offer price of R26.50 per 
share following the bookbuild process. It will list on the JSE on November 27. 
This would imply a market capitalisation of about R9bn based on 340-million 
ordinary shares in issue at the time of admission to the continent’s largest 
stock exchange. – Business Day  
 
Mantengu barred from publishing share manipulation allegations against 
JSE. The Johannesburg High Court on Friday (21 November) ordered junior 
miner Mantengu and its CEO Mike Miller to cease publishing allegations that 
the Johannesburg Stock Exchange (JSE), its directors, or employees were 
involved in wrongdoing relating to the manipulation of its shares. Mantengu 
first went public with its claims of share price manipulation in February 2024, 
accusing several individuals of trying to depress its share price and disrupt 
its business expansion plans. It also levelled accusations at senior individuals 
within the JSE, which has denied any involvement. The JSE says Mantengu 
and Miller continued to repeat these allegations, forcing it to approach the 
court for relief. On Friday, the matter was struck off the urgent roll and will 
now be heard on the normal roll, likely to be in 2026. The interdict applies 
until that hearing takes place.  – Moneyweb 
 
Mr Price eyes new markets as it doubles down on expansion at home. Mr 
Price is quietly preparing for its next big move outside South Africa as it steps 
up research into new international markets even as it pushes ahead with 
one of the most aggressive store expansion drives in the fashion retail 
sector. The retailer said it had already identified territories beyond the local 
market that meet its strict criteria for size, stability, ease of doing business 
and long-term growth potential. While the group has not disclosed the 
countries, it confirmed in its interim results that it has been assessing several 
acquisition opportunities since 2023, using third-party research, in-country 
experts and site visits to test market potential. Business Day 
 
Sasol CEO sees chemical business potentially listing by 2028. Sasol chief 
executive officer Simon Baloyi said the South African company may spin off 
its international chemicals business as soon as 2028, depending on how 
quickly profit grows. Shares of the fuel and chemicals firm have gained about 
47% this year — heading for its best performance since 2021 — as Baloyi, 
who became CEO last year, focuses on increasing output from the Secunda 
manufacturing hub in South Africa and turning around the international 
chemicals division ahead of a potential listing. That part of the company 
includes the $12.8 billion sprawling Lake Charles complex in Louisiana. A 
listing could happen as early as 2028 or 2029, given efforts to strengthen the 
unit, Baloyi said in an interview at Bloomberg’s Johannesburg office on 
Thursday. – Moneyweb 
 
Spar to return value to shareholders after cutting debt by 40%. Spar has 
slashed its net debt by 40% in the past year as the retailer completes its 
painful exit from unprofitable operations in Poland and Switzerland. The 
group said the disposals had strengthened its financial position, creating 
some breathing room after two years marked by writedowns, weak trading 
and costly offshore mistakes. With the balance sheet now lighter and cash 
generation improving, Spar said it was preparing to resume returns to 
shareholders over the short to medium term, either through dividends or 
share buybacks. – Business Day 
  

Local News 

Namibia’s uranium and gold expected to offset weak diamond earnings. Namibia’s 
economy is expected to slow in 2025 before recovering in 2026, with uranium and gold 
exports providing key support, Deputy Governor of the Bank of Namibia, Ebson Uanguta, 
said. Namibia’s real GDP growth is forecast to ease to 3.5% this year before rising to 3.9% 
next year, driven by weakness in the diamond sector and drought impacts on agriculture. 
“Weaker diamond export earnings are expected to weigh on the domestic economy; 
however, this could be partly offset by stronger performances in uranium and gold 
exports, which continue to provide positive momentum amid subdued conditions in the 
diamond market,” Uanguta said. – Mining and Energy 
 
Diamonds, gold boost Namibia’s producer prices. Namibia's Producer Price Index (PPI) 
recorded strong growth in the third quarter of 2025, rising by 12% quarter- on-quarter 
and 10.4% year-on-year, driven mainly by sustained increases in mining and 
manufacturing prices, according to the Namibia Statistics Agency (NSA), which released 
the latest PPI bulletin last week. The NSA reported that the overall rise in producer prices 
was "mainly driven by an increase in prices of products from the mining and quarrying 
sector and products from the manufacturing sector, both on a quarterly and annual basis". 
– Market Watch   
 
EU Supports Namibia’s effort to fight illicit financial flows. The European Union (EU), 
together with the Swedish Tax Agency (STA) last week celebrated the graduation of 
Namibia's first cohort trained to combat Illicit Financial Flows (IFFs) under the EU-funded 
SecFin Africa project. The year-long programme brought together officials from the Bank 
of Namibia (BoN). the Namibia Revenue Agency (NamRA) and the Financial Intelligence 
Centre (FIC) to address tax losses linked to Withholding Tax on Services. Over the past 
year, Namibia's six-member team worked with STA coaches to analyse drivers of tax-
related IFFs and design solutions tailored to Namibia's administrative and economic 
context. The initiative also deepened cooperation between national institutions and 
facilitated exchanges with other African countries. The four-year collaboration foresees a 
new Namibian team each year addressing a different IFF-related challenge. This is part of 
the wider EU SecFin Africa Project, aimed at supporting Namibia in addressing the FATF 
grey listing. – Market Watch 
 

SA Economic News SADC News 
SA plans Eurobond sale and expects strong demand. South Africa anticipates strong 
demand for a planned Eurobond sale, citing an improved economic outlook as it considers 
raising US$2.7 billion in global markets to meet foreign-currency commitments for the 
fiscal year, National Treasury Director-General Duncan Pieterse said. The Treasury is 
seeing strong demand “on the local currency side, and we expect that to carry through on 
external debt should we go forward with the Eurobond soon,” Pieterse said in an interview 
with Bloomberg in Johannesburg on Friday. – Moneyweb  
 

Zimbabwe’s foreign remittances by its nationals living abroad rose to 
US$2.89 billion in the first 10 months of this year through to October from 
US$2.72 billion over the same period a year earlier, according to data from 
the central bank. 
 
S&P Global Ratings removed its default rating for Zambia, five years after the 
country missed a dollar bond payment in 2020 and became Africa’s first 
pandemic-era sovereign defaulter. The company assigned the southern 
African nation a ‘CCC+’ long-term foreign currency sovereign credit rating, 
with a stable outlook. While noting that Zambia has made progress in 
restructuring debt, it flagged lingering questions over the process’s 
finalization, and economic risks tied to next year’s elections. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM      61490 -359 -0.58 -6.36 13.46 68770 43081 
B2G      6562 -267 -3.91 -22.18 44.41 10296 4303 
CGP      2309 0 0.00 0.17 14.11 2310 1982 
FNB      5452 0 0.00 0.04 17.25 5452 4649 
FST    3,162 8152 -71 -0.86 -0.86 7.32 8452 6290 
IVD      12215 -278 -2.23 -6.33 -2.31 13799 10285 
KFS      2503 -69 -2.68 1.54 27.57 2579 1711 
LHN    530 0 0.00 -3.46 6.00 665 500 
MMT      3577 -38 -1.05 7.10 18.21 3684 2754 
MOC  5,900 908 2 0.22 0.89 19.79 908 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK      26146 -522 -1.96 10.71 -7.19 30815 20819 
NBS      3002 0 0.00 3.34 3.84 3002 2888 
NHL      340 0 0.00 7.94 36.00 340 250 
OCE      5165 38 0.74 5.69 -23.46 7175 4881 
OMM      1348 -16 -1.17 -0.52 7.75 1424 950 
ORY      1345 0 0.00 1.89 5.00 1350 1280 
PNH  4,240 1240 0 0.00 -0.80 -1.90 1265 1240 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA      9155 -199 -2.13 0.64 5.38 9562 7133 
SNB      26736 -664 -2.42 5.03 20.56 27536 20231 
SNM    42777 -703 -1.62 3.43 8.95 44600 35340 
SNO    40,321 1200 6 0.50 3.54 32.16 1200 905 
SRH  3,526 27399 -535 -1.92 -5.54 -6.96 38854 25022 
TRW    5575 -139 -2.43 7.52 -46.19 10845 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2340 -17 -0.72 3.45 30.22 2365 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 110.00 Final 5.84 03 October 2025 24 October 2025 
FNB 284.02 Final 8.72 26 September 2025 17 October 2025 
LHN 47.02 Final 17.18 31 October 2025 21 November 2025 
MOC 47.03 Interim 10.61 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.44 03 October 2025 13 November 2025 
NHL 25.00 Final 7.35 24 October 2025 03 November 2025 
ORY 55.50 Final 8.25 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 11.17 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

ORY AGM 
24 November 2025 

(14:00) 
Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe 
Avenue, Windhoek, Namibia. 

NHL AGM 
27 November 2025 

(12:00) 
Nictus Building, 140 Mandume Ndemufayo Avenue, Windhoek, Namibia 

    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   22584 -610 -2.63 -6.92 38.81 26188 15820 

ENXGLD   68344 385 0.57 1.49 43.91 72161 45924 

ENXPLT   25179 -402 -1.57 -4.65 52.47 28434 15931 

SXNNAM   2469 -10 -0.40 -0.44 3.18 2495 2340 

NGNGLD   65425 419 0.64 1.52 43.97 69022 43953 

NGNPLD   22761 -578 -2.48 -6.23 39.72 26337 15986 

NGNPLT   25126 -272 -1.07 -4.89 53.29 28244 15844 

SXNEMG   7354 -115 -1.54 -4.08 16.12 7730 6082 

SXNWDM   10745 -96 -0.89 -3.72 6.67 11160 9066 

SXNNDQ   23924 -520 -2.13 -7.14 5.25 25763 19312 

SXN500   12076 -162 -1.32 -4.74 3.29 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3765 32 0.9 7.2 45.8 3765 1918 

AMETCN      1294 -39 -2.9 -12.5 -9.4 1575 1048 

APETCN      2243 -17 -0.8 -0.4 -2.8 2352 1620 

BHETCN      2579 48 1.9 6.1 2.5 3005 2373 

FAETCN      2076 -17 -0.8 -9.8 -8.0 2864 1827 

MSETCN    2268 -41 -1.8 -8.3 3.5 2787 1804 

MWETCN    1872 -20 -1.1 -3.9 5.7 1960 1560 

NFETCN    2026 -33 -1.6 -6.2 8.7 2630 1740 

TSETCN    2813 -135 -4.6 -12.7 -13.5 3550 1652 

SRETCN      1502 -16 -1.1 -5.4 -1.4 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3104 -351 -10.2 -25.5 -8.3 4529 2109 
CER      11 -2 -15.4 -15.4 -15.4 18 6 
DYL      1736 -164 -8.6 -14.6 32.2 2772 926 
FSY      337 -12 -3.4 -31.9 -59.8 1002 331 
EL8      273 -22 -7.5 -39.7 -11.7 547 225 
KYX      2033 63 3.2 19.3 19.3 2388 1210 
                  
AGR    412 0 0.0 1.0 11.1 412 371 
SBF    100 0 0.0 0.0 0.0 101 100 
BAN    1100 0 0.0 10.0 10.0 1100 420 
BANC    296 0 0.0 2.0 2.0 330 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 27 November 2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.340 2.64 7.379 1.08 
182-Day 7.378 3.47 7.420 0.64 
273-Day 7.390 3.15 7.435 0.91 
365-Day 7.375 4.40 7.432 2.23 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   25 November 2025   

    

Commentary on Previous Auction:    
In a well-subscribed government bond auction, the Bank of Namibia (BoN) received total bids of N$1.68 billion against the N$770.0 million on offer, reflecting an 
overall bid-to-offer ratio of 2.19x. Consistent with recent auctions, demand was concentrated at the shorter to belly end of the curve, with the GC28, GC30, GC32 and 
GC35 collectively accounting for more than half of total bids. While most vanilla bonds were oversubscribed, the GC40 and GC45 saw weaker demand and were 
undersubscribed. The BoN opted to over-allocate on the shorter-dated maturities while under-allocating on the medium-term segment (GC35-GC45). In the end, the 
BoN successfully raised the full N$770.0 million on offer. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.363 GT364/16Apr26 7.363 0 101.287 8.50 15-Apr-26 

GC27 7.195 R187 7.285 -9 103.663 8.00 15-Jan-26 

GC28 8.118 R2030 7.625 49 101.819 8.50 15-Apr-26 

GC30 8.500 R2030 7.625 88 101.069 8.00 15-Jan-26 

GC32 8.887 R213 7.875 101 101.444 9.00 15-Apr-26 

GC35 10.090 R209 8.885 121 99.720 9.50 15-Jan-26 

GC37 10.245 R2037 9.055 119 98.304 9.50 15-Jan-26 

GC40 10.534 R214 9.420 111 95.518 9.80 15-Apr-26 

GC43 10.846 R2044 9.625 122 96.885 10.00 15-Jan-26 

GC45 11.120 R2044 9.625 150 93.366 9.85 15-Jan-26 

GC48 10.954 R2048 9.600 135 93.046 10.00 15-Apr-26 

GC50 10.939 R2048 9.600 134 97.722 10.25 15-Jan-26 

GI27 4.530       122.340 4.00 15-Apr-26 

GI29 4.900       140.576 4.50 15-Jan-26 

GI31 5.184       102.259 5.20 15-Jan-26 

GI33 5.413       128.267 4.50 15-Apr-26 

GI36 5.843       120.879 4.80 15-Jan-26 

GI41 6.140       97.438 5.65 15-Jan-26 

NAM04 8.705 R187 7.285 142 104.486 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.390 R187 7.285 11 105.463 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.933 3 month JIBAR 6.783 215 100.066 9.01 19-Feb-26 

BWJ2e27 6.783 3 month JIBAR 6.783 0 100.055 6.86 19-Feb-26 

BWJh28L 7.583 3 month JIBAR 6.783 80 100.000 7.58 21-Feb-26 

DBN29 9.183 3 month JIBAR 6.783 240 99.774 9.42 30-Nov-25 

NEDJ2028 9.533 3 month JIBAR 6.783 275 102.275 9.77 28-Nov-25 

ORYJ28 8.683 3 month JIBAR 6.783 190 100.091 8.77 18-Feb-26 

ORYJ30 8.883 3 month JIBAR 6.783 210 100.092 8.97 18-Feb-26 

BWJL25 7.683 3 month JIBAR 6.783 90 99.769 8.18 02-Dec-25 

SBNA26 8.153 3 month JIBAR 6.783 137 99.911 8.39 25-Nov-25 

SBKN26 8.223 3 month JIBAR 6.783 144 100.916 8.42 13-Jan-26 

SBNG27 8.473 3 month JIBAR 6.783 169 101.134 8.69 05-Jan-26 

SBKN27 7.933 3 month JIBAR 6.783 115 101.683 8.17 07-Dec-25 

BWJf26S 8.283 3 month JIBAR 6.783 150 99.751 8.52 02-Dec-25 

LHNS01 9.733 3 month JIBAR 6.783 295 100.131 9.84 17-Feb-26 

LHN28 8.683 3 month JIBAR 6.783 190 101.280 8.90 31-Dec-25 

LBN28 8.683 3 month JIBAR 6.783 190 100.171 8.81 15-Feb-26 

LBN29 8.983 3 month JIBAR 6.783 220 101.947 9.22 05-Dec-25 

LBN30 8.783 3 month JIBAR 6.783 200 100.172 8.91 15-Feb-26 

PNJ26 10.033 3 month JIBAR 6.783 325 101.783 10.18 18-Dec-25 

PNJ27 10.033 3 month JIBAR 6.783 325 101.849 10.23 16-Dec-25 

PNJ29 9.483 3 month JIBAR 6.783 270 101.688 9.63 18-Dec-25 

PNJ30 9.173 3 month JIBAR 6.783 239 101.696 9.37 16-Dec-25 

FNBJ27S 8.513 3 month JIBAR 6.783 173 101.422 8.74 23-Dec-25 

FNBJ28S 7.563 3 month JIBAR 6.783 78 101.249 7.79 24-Dec-25 

FNB34 8.733 3 month JIBAR 6.783 195 101.943 8.97 03-Dec-25 

GDW26 8.983 3 month JIBAR 6.783 220 99.706 9.22 03-Dec-25 

GDW28 9.283 3 month JIBAR 6.783 250 99.696 9.52 03-Dec-25 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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