
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2380 -28.86 -1.20 -2.82 11.13 2493.58 1885.40 Germany IFO Business Climate (Sep) 

US Initial Jobless Claims (19 Sep) 
US New Home Sales (Aug) 
 
 

NSX Local  860 0.59 0.07 0.80 6.43 860.48 756.97 

JSE ALSI 111565 -1784.70 -1.57 -4.04 -3.68 129339.00 105566.00 

JSE Top 40 103823 -1795.20 -1.70 -4.54 -3.85 121329.60 98181.29 

JSE INDI 118594 -2518.30 -2.08 -3.64 -14.40 148828.30 118393.20 

JSE FINI 25455 -264.47 -1.03 -2.25 2.34 27806.87 21014.57 

JSE RESI 124517 -2473.80 -1.95 -6.96 0.70 166958.60 97684.38 

JSE Banks 16040 -154.94 -0.96 -3.11 4.01 17527.60 12768.16 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 51512 -352.10 -0.68 -3.15 7.17 54744.33 45057.28 

S&P 500 7706 -58.61 -0.75 0.26 12.57 7816.70 6316.91 

NASDAQ 26936 -308.24 -1.13 2.14 15.89 27288.79 20690.25 

FTSE100 10705 -3.07 -0.03 -1.10 7.79 10989.45 9177.09 

DAX 25411 -168.22 -0.66 -3.23 3.76 26618.74 21863.81 

Hang Seng 24679 -155.18 -0.62 -3.47 -3.71 28056.10 22518.00 

Nikkei 65839 820.27 1.26 -0.71 30.79 72831.73 44357.65 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$12.4m traded on the NSX yesterday with 

N$3.9m worth of Vukile Property Fund and N$1.6m 
worth of Standard Bank Group exchanging hands. 
On the local bourse N$1.5m worth of Capricorn 
Group traded up 16c and N$961,685 worth of SBN 
Holdings traded up 2c. No ETF/ETN trades were 
recorded. 

N$/US$ 16.36 0.00 0.01 -1.50 1.23 17.58 15.64  
N$/£ 21.66 0.00 -0.01 0.78 3.01 23.46 21.38  
N$/€ 18.62 0.00 0.02 0.56 4.45 20.46 18.50  
N$/AUD$ 11.51 -0.01 0.05 0.30 -4.00 12.08 10.94  
N$/CAD$ 11.60 0.00 0.02 0.23 4.01 12.56 11.39  
US$/€ 1.14 0.00 0.01 -2.02 -3.09 1.21 1.13  
US$/¥ 158.05 -0.27 0.17 1.07 -0.85 163.99 146.59 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 1.6% to 

111,564.60 as 27 stocks gained, 90 fell, and 2 were 
unchanged. Sasol rose 4.7%, Thungela Resources 
gained 3.2% and Glencore climbed 2.6%. Northam 
Platinum Holdings fell 6.2%, African Rainbow 
Minerals dropped 5.1% and Naspers declined 4.9%. 

Brent Crude 102.41 -0.67 -0.65 13.17 70.14 109.97 59.01  
Gold 4287.02 -0.63 -0.01 -3.39 -0.75 5595.47 3722.17  
Platinum 1760.75 5.11 0.29 -2.03 -14.55 2922.69 1471.97  
Copper 676.25 0.90 0.13 1.12 14.42 696.00 481.30  
Silver 64.14 -0.29 -0.45 -3.66 -10.50 121.65 43.78  
Palladium 1277.00 7.50 0.59 -7.35 -25.03 2228.50 1176.50  
Uranium 89.55 -0.10 -0.11 2.05 9.74 101.50 75.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A global bond selloff intensified, jolting investors as 

robust US economic data and weak demand at a 
debt auction drove Treasury yields across much of 
the curve to their highest levels in almost two 
decades. The bruising losses on Wall Street swept 
into Asia Pacific with bonds sliding in Japan, 
Australia, New Zealand, as well as emerging 
markets. Weak demand at an auction of five-year 
notes had pushed the yield above 5% for the first 
time since 2007. Oil offered some relief, with Brent 
paring Wednesday’s rally to trade 0.7% lower at 
around US$102 a barrel, but stocks barely 
benefited. Asian shares tracked Wall Street 
benchmarks and fell 0.6%, and equity-index futures 
indicated losses may extend to Europe as well. 

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2900 16.00 0.55 1.58 11.32 2900.00 2182.76 

FNB 5615 0.00 0.00 0.90 3.03 5615.00 5201.00 

LHN 556 0.00 0.00 -0.36 5.10 655.00 526.00 

MOC 962 0.00 0.00 0.73 4.91 982.00 856.00 

NAM 71 0.00 0.00 -1.39 -2.74 73.00 71.00 

NBS 3225 0.00 0.00 0.22 7.46 3229.00 2900.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1363 0.00 0.00 0.96 2.10 1370.00 1320.00 

PNH 1237 0.00 0.00 -0.16 -0.24 1250.00 1225.00 

SILP 12799 0.00 0.00 -0.01 -0.02 12801.00 12799.00 

SNO 1406 2.00 0.14 1.44 15.82 1406.00 1126.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.22 100.67 -1.00 GC27 6.84 -46.00 -0.36 

R2030 8.15 99.54 13.00 GC28 8.44 28.50 13.00 

R2030 8.15 99.54 13.00 GC29 8.73 57.96 9.71 

R2030 8.15 99.54 13.00 GC30 8.93 77.50 13.00 

R213 8.33 95.18 13.00 GC32 9.44 111.50 13.00 

R2035 8.72 100.93 14.50 GC34 9.97 125.51 19.32     

R209 8.86 83.50 14.00 GC35 10.28 142.00 14.00  2024 2025 2026 

R2037 8.95 96.97 14.00 GC37 10.72 177.31 22.81 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.27 78.20 13.50 GC40 11.16 189.39 27.89 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.36 94.78 13.50 GC43 11.46 210.48 11.48 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.36 94.78 13.50 GC45 11.68 231.86 10.86  

R2048 9.31 94.83 13.00 GC48 11.57 225.91 17.91 

R2048 9.31 94.83 13.00 GC50 11.79 248.38 16.88 

R2053 9.18 124.17 13.00 GC53 12.01 283.03 13.00 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 323.901 0.061 0.019 0.43 5.16 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 449.679 -3.999 -0.882 0.58 2.12 29-Apr-26 26-Mar-26 17-Mar-26 

SA Repo Rate 7.25     17-Jun-26 28-May-26 28-Apr-26 

SA Prime Rate 10.75     12-Aug-26 23-Jul-26 16-Jun-26 

NAM Bank Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

NAM Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

              27-Oct-26 

              08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

The South African Reserve Bank has hiked interest rates by 25bps, taking the repo rate to 
7.25% and the prime lending rate to 10.75%, as per the South African Reserve Bank. 
 
South Africa CPI rose to 4.4% in Augus from 4.3% in July, as per Statistics South Africa.  
 
US MBA Mortgage Applications fell 1.5% w/w during the week ended 18 September, as 
per the Mortgage Bankers Association.  
 
US S&P Global Manufacturing PMI rose to 57.0 in September from 53.9 in August, as per 
S&P Global.  
 
UK S&P Global Manufacturing PMI rose to 52.0 in September from 51.7 in August, as per 
S&P Global.   
 

Altron expects interim results to benefit from turnaround momentum. The 
group said on Wednesday that HEPS for continuing operations for the six 
months to end-August are expected to be between 107c and 112c, an 
increase of 11%-17%. Continuing operations include Altron FinTech, Netstar, 
Altron HealthTech, Altron Security, Altron Digital Business, Altron Document 
Solutions and Altron Arrow. HEPS for group operations, which include 
continuing and discontinued operations, are expected to be 21%-27% higher 
at 105C-110C. – Business Day 
 
Discovery Green’s new platform cuts risk for renewable energy buyers. 
Discovery Green, a unit of health and financial services group Discovery, on 
Tuesday launched a platform for businesses to manage uncertainty and risk 
in the renewable energy market. The platform, EnergyOS, combines 
forecasts of power generation, demand and prices to determine how 
electricity should be allocated to customers based on their individual needs. 
Discovery Green CEO Andre Nepgen said the company developed the 
platform after three years in the market, responding to businesses seeking 
lower electricity costs, less exposure to risk and substantial emissions 
reductions. – Business Day 
 
MTN teams up with Gates Foundation to back R400m AI platform in Nigeria. 
MTN has teamed up with Bill Gates's philanthropy arm to back a R400m 
artificial intelligence (AI) platform that aims to cut maternal mortality rates 
in Nigeria. This week, the MTN Foundation and the Gates Foundation 
announced a strategic partnership to launch the initiative in Nigeria "to 
improve maternal health outcomes through an integrated digital ecosystem 
that connects women, frontline health workers and primary health-care 
facilities". – Business Day 
 
Naspers and Prosus add R89bn to market caps, driven by Tencent. Naspers 
shares shot up on Tuesday, driven by its largest investment, Tencent, 
showing off a new Al platform. With Amsterdam-and JSE-listed Prosus, the 
companies added more than R89bn to their combined market caps on the 
day. Chinese internet giant Tencent continues to be the most direct proxy 
for local investors into the world of global technology developments. In 
Hong Kong, Tencent ended its trading session 5.02% higher, having risen as 
much as 7.8% during the day. The Shenzhen-based company unveiled its 
advanced Hy-Image-3.5-Preview model. The generative AI tool stands out 
for text-to-image and image-to-image creation at resolutions up to 4K. – 
Business Day 
 
 

Local News 
Hyphen secures N$106m AfDB backing ahead of 2027 FID.  Hyphen Hydrogen Energy has 
secured a prospective US$5.93 million (about N$106 million) reimbursable grant from the 
African Development Bank Group (AfDB) as it works towards a final investment decision 
(FID) on the first phase of its green hydrogen project in southern Namibia by the end of 
2027. The funding, provided through the Sustainable Energy Fund for Africa’s (SEFA) Africa 
Green Hydrogen Programme, will support project development activities required to 
advance the project towards FID. The latest backing follows a US$10 million reimbursable 
grant awarded to Hyphen in December 2025, increasing development finance support for 
the planned green hydrogen and ammonia project. – Mining & Energy 
  
Smaller zones to fence out FMD. Namibia is working on a plan to divide its foot-and-mouth 
disease-free livestock area into smaller zones to protect the livestock industry and exports. 
This comes amid an outbreak of foot-and-mouth disease (FMD) at a commercial farm in 
the Kharas region, which was part of its FMD-free zone. Acting minister of agriculture, 
fisheries, water and land reform Charles Mubita announced the outbreak in the National 
Assembly yesterday. He said the disease was detected during routine surveillance at a 
commercial farm in the Karasburg State Veterinary District. The plan for smaller zones is 
still being developed, with authorities looking at the cost of fencing, livestock movement 
and how the proposed zones would work. The Ministry of Agriculture, Fisheries, Water 
and Land Reform confirmed this yesterday. – The Namibian  
 
Nandi-Ndaitwah calls for action on illicit financial flows, global tax reform. President 
Netumbo NandiNdaitwah has called for stronger action to curb illicit financial flows from 
Africa and accelerate reforms to the international financial system, saying the loss of 
domestic resources is undermining the continent’s ability to finance development. 
Speaking at a high-level side event on the implementation of the Pact for the Future during 
the 81st Session of the United Nations General Assembly in New York, Nandi-Ndaitwah 
said stronger domestic resource mobilisation is critical to financing Namibia’s 
development priorities. – The Brief 
 
GIPF to invest N$40m in new pension administration system. The Government Institutions 
Pension Fund (GIPF) plans to invest about N$40 million in a new Integrated Pension 
Administration System (IPAS) aimed at digitising pension administration and improving 
access to services for members. GIPF Chief Operating Officer Elvis Nashilongo said less 
than N$5 million has been spent on the project so far, with implementation expected to 
take about 16 months. – The Brief 
 
 
SA Economic News SADC News 
South Africa hikes rates as unanimous vote sets hawkish tone. The South African Reserve 
Bank raised borrowing costs for the second time this year in a unanimous vote, as 
policymakers seek to curb resurfacing price pressures. The six-member monetary policy 
committee lifted the benchmark rate by 25 basis points to 7.25%, Governor Lesetja 
Kganyago told reporters in Pretoria on Wednesday. That matched the forecast of 19 of the 
22 economists surveyed by Bloomberg. The other three saw a hold. “We have taken a 
measured approach to rate setting, in conditions of high uncertainty, but we remain 
focused on our price stability mandate,” Kganyago said. “It is crucial that inflation reverts 
to 3% as the current shock fades, and we take responsibility for delivering that outcome.” 
The rand extended losses after the decision to trade about 1.3% weaker at 16.39 per dollar 
by 3:54 p.m. in Johannesburg. The 10-year government yield rose nine basis points to 
8.90%. 
 

Zimbabwe in Afreximbank talks for US$115 million railway funding. 
Zimbabwe is discussing a US$115 million financing agreement with 
the African Export-Import Bank to upgrade the national railroad’s rolling 
stock and ease logistics constraints for key exports. Mutapa Investment 
Fund Ltd., Zimbabwe’s sovereign wealth fund, is leading the talks, said its 
Chief Executive Officer John Mangudya. The funds would be used by the 
National Railways of Zimbabwe to purchase 315 wagons and 10 locomotives. 
“The teams are busy finalizing a bankable feasibility study,” Mangudya said 
in an interview. “The main issue is that NRZ is undercapitalized. As result, we 
don’t have enough logistics to transport our commodities from agriculture 
to mining.” Tobacco and gold exports are crucial for foreign currency 
earnings in the southern African nation, which is labouring to rehabilitate its 
economy after decades of dysfunction and decline that wrecked public 
finances and led it to default on its debts in 2000. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 513 87963 -1637 -1.83 -3.93 28.39 93660 60855 
B2G 1 8772 -31 -0.35 -1.02 15.97 10296 5953 
CGP 50,000 2900 16 0.55 1.58 11.32 2900 2183 
FNB   5615 0 0.00 0.90 3.03 5615 5201 
FST 3,069 9268 -147 -1.56 -2.74 2.13 10151 7765 
IVD 2,109 13600 -103 -0.75 -2.17 11.31 14642 11655 
KFS   3235 -40 -1.22 0.78 18.72 3600 2236 
LHN   556 0 0.00 -0.36 5.10 655 526 
MMT 16,823 3898 33 0.85 -3.01 1.94 4261 3226 
MOC 1,000 962 0 0.00 0.73 4.91 982 856 
NAM   71 0 0.00 -1.39 -2.74 73 71 
NBK 1,459 29287 -421 -1.42 -0.56 9.99 31500 20819 
NBS   3225 0 0.00 0.22 7.46 3229 2900 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE 7,864 6439 8 0.12 2.32 15.52 7325 4881 

OMM 31,388 1377 -4 -0.29 5.60 -7.58 1681 1247 
ORY   1363 0 0.00 0.96 2.10 1370 1320 
PNH   1237 0 0.00 -0.16 -0.24 1250 1225 
SILP   12799 0 0.00 -0.01 -0.02 12801 12799 
SLA 6,161 8124 -85 -1.04 -6.25 -17.51 10726 7955 
SNB 5,263 30646 -234 -0.76 -3.56 5.53 33652 23423 
SNM 357 40381 -143 -0.35 -2.69 -5.53 45170 36220 
SNO 68,426 1406 2 0.14 1.44 15.82 1406 1126 
SRH 2,031 32177 161 0.50 4.39 19.07 32177 25645 
TRW 3,408 4242 2 0.05 -7.28 -25.49 6240 4221 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 159,837 2412 -8 -0.33 2.73 -3.52 2605 2055 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.66 13 March 2026 02 April 2026 
FNB 446.57 Final 11.90 25 September 2026 15 October 2026 
LHN 50.70 Interim 18.82 11 September 2026 28 September 2026 
MOC 47.78 Interim 12.06 26 June 2026 24 July 2026 
NAM 6.00 Final 8.45 28 November 2025 12 December 2025 
NBS 209.84 Final 9.49 10 April 2026 18 May 2026 
NHL 25.00 Final 6.94 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.66 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 67.00 Interim 10.31 04 September 2026 25 September 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

No Upcoming Events    

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   19774 -291 -1.45 -6.13 -20.52 32180 18471 

ENXGLD   67712 106 0.16 -1.73 -2.45 83509 62690 

ENXPLT   27573 -678 -2.40 -0.78 -15.46 43990 24679 

SXNNAM   2520 -2 -0.08 -1.10 0.32 2591 2454 

NGNGLD   64755 63 0.10 -1.89 -2.60 80052 60034 

NGNPLD   19795 -300 -1.49 -6.15 -20.03 31813 18579 

NGNPLT   27368 -648 -2.31 -0.82 -13.98 43231 24468 

SXNEMG   9025 -7 -0.08 1.89 22.32 9400 7250 

SXNWDM   11982 38 0.32 1.52 11.08 12044 10461 

SXNNDQ   28564 82 0.29 5.46 19.15 28590 22441 

SXN500   13536 40 0.30 3.03 11.17 13562 11546 
Source: NSX, IJG Securities 

 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4015 -191 -4.5 2.5 5.9 4831 2981 

AMETCN      1395 -29 -2.0 -2.7 4.9 1607 1083 

APETCN      2639 -1 0.0 8.9 20.3 2732 1892 

BHETCN      2425 50 2.1 2.5 0.6 2595 2163 

FAETCN      2454 27 1.1 32.8 12.6 2666 1744 

MSETCN    2231 28 1.3 -0.6 0.0 2623 1605 

MWETCN    2062 3 0.1 1.0 8.1 2081 1770 

NFETCN    1289 17 1.3 -9.6 -25.7 2386 1190 

TSETCN    2510 39 1.6 5.9 -23.8 3380 2046 

SRETCN      1668 12 0.7 1.2 8.4 1674 1435 
Source: NSX, IJG Securities 

 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 4644 -105 -2.2 -9.8 25.5 5597 3104 
DYL  1 1556 -41 -2.6 -18.0 -23.9 3234 1407 
AAE  1 603 43 7.7 -16.5 68.4 838 316 
EL8  1 288 -6 -2.0 -7.7 -15.0 547 250 
KYX    4231 -39 -0.9 2.1 36.9 4577 1416 
AGR    451 0 0.0 2.0 9.2 451 400 
SBF    125 0 0.0 6.8 25.0 125 100 
BAN    500 200 66.7 -45.6 87.5 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 
Source: NSX, IJG Securities 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 24 September 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.219 2.93 7.270 2.19 

182-Day 7.543 13.61 7.580 0.46 
273-Day 7.697 8.48 7.750 0.48 
365-Day 7.763 5.22 7.807 2.45 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   07 October 2026   

    

Commentary on Previous Auction:    
This morning's switch auction saw the central bank receive bids totalling N$672.1m for the GC27 source bond and opted to switch N$483.9m of those. Consequently, 
the outstanding amount on the GC27 now stands at N$3.09bn. Demand was heavily concentrated towards the front end of the curve. The GC29, GC34 and GC37 
attracted N$512.6m between them, just over three-quarters of all bids received. The GC40 and GC43 were allocated in full, while demand thinned out further along 
the curve, with only N$4.0m of the N$16.8m bid on the GC50 accepted. No allocations were made for the GC53. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 6.844 GT364/15Jan27 7.304 -46 101.823 8.00 15-Jan-27 

GC28 8.435 R2030 8.150 29 99.621 8.50 15-Oct-26 

GC29 8.730 R2030 8.150 58 100.184 9.00 15-Oct-26 

GC30 8.925 R2030 8.150 78 98.900 8.00 15-Jan-27 

GC32 9.440 R213 8.325 112 97.603 9.00 15-Oct-26 

GC34 9.970 R2035 8.715 126 100.863 10.25 15-Oct-26 

GC35 10.275 R209 8.855 142 97.357 9.50 15-Jan-27 

GC37 10.723 R2037 8.950 177 94.059 9.50 15-Jan-27 

GC40 11.164 R214 9.270 189 89.864 9.80 15-Oct-26 

GC43 11.465 R2044 9.360 210 91.054 10.00 15-Jan-27 

GC45 11.679 R2044 9.360 232 88.035 9.85 15-Jan-27 

GC48 11.569 R2048 9.310 226 86.989 10.00 15-Oct-26 

GC50 11.794 R2048 9.310 248 89.680 10.25 15-Jan-27 

GC53 12.010 R2053 9.180 283 91.328 11.00 15-Oct-26 

GI27 3.930       128.010 4.00 15-Oct-26 

GI29 4.000       148.750 4.50 15-Jan-27 

GI31 4.500       108.769 5.20 15-Jan-27 

GI33 5.030       136.308 4.50 15-Oct-26 

GI36 5.650       127.451 4.80 15-Jan-27 

GI41 6.027       101.897 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.325 R187 7.220 11 102.913 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.242 3 month JIBAR 7.092 215 100.851 9.15 19-Nov-26 

BWJ2e27 7.092 3 month JIBAR 7.092 0 100.650 7.00 19-Nov-26 

BWJh28L 7.892 3 month JIBAR 7.092 80 100.682 7.80 21-Nov-26 

DBN29 9.492 3 month JIBAR 7.092 240 100.565 9.40 30-Nov-26 

NEDJ2028 9.842 3 month JIBAR 7.092 275 100.666 9.75 28-Nov-26 

ORYJ28 8.992 3 month JIBAR 7.092 190 100.852 8.90 18-Nov-26 

ORYJ30 9.192 3 month JIBAR 7.092 210 100.871 9.10 18-Nov-26 

SBNG27 8.782 3 month JIBAR 7.092 169 101.896 8.69 05-Oct-26 

SBKN27 8.242 3 month JIBAR 7.092 115 100.335 8.16 07-Dec-26 

LHNS01 10.042 3 month JIBAR 7.092 295 100.982 9.96 17-Nov-26 

LHN28 8.992 3 month JIBAR 7.092 190 99.828 8.89 30-Sept-26 

LBN28 8.992 3 month JIBAR 7.092 190 100.924 8.89 15-Nov-26 

LBN29 9.292 3 month JIBAR 7.092 220 100.429 9.21 05-Dec-26 

LBN30 9.092 3 month JIBAR 7.092 200 100.934 8.99 15-Nov-26 

PNJ27 10.342 3 month JIBAR 7.092 325 100.192 10.33 16-Dec-26 

PNJ29 9.792 3 month JIBAR 7.092 270 100.129 9.78 18-Dec-26 

PNJ30 9.482 3 month JIBAR 7.092 239 100.176 9.47 16-Dec-26 

FNBJ27S 8.822 3 month JIBAR 7.092 173 100.000 8.82 23-Dec-26 

FNBJ28S 7.872 3 month JIBAR 7.092 78 99.978 7.77 24-Sept-26 

FNB34 9.042 3 month JIBAR 7.092 195 100.466 8.96 03-Dec-26 

GDW28 9.592 3 month JIBAR 7.092 250 100.495 9.51 03-Dec-26 

BWPd31 12.450    Prime Rate - 245 101.311 9.45 24-Oct-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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