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Local Indices

The Day Ahead

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 1717 -17.13 -0.99 -4.18 -4.66 1933 1524 SA Non-Farm Payr0||5 (Q]_)
NSX Local 727 -0.08 -0.01 0.70 511 727 674 Us Conf. Board Consumer Confidence (June)
JSE ALSI 95128 417.72 0.44 0.85 13.12 97183 77165 Germany IFO Business Climate (June)
JSE Top 40 87684 549.68 0.63 1.31 16.32 89483 70516
JSE INDI 134246 1063.40 0.80 0.05 13.11 137110 105051
JSE FINI 20530 -230.37 -1.11 -2.60 -0.39 21735 16975
JSE RESI 77754 1814.89 2.39 831 49.79 79548 50764
JSE Banks 12358 -188.00 -1.50 -3.19 -2.42 13613 10241
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 42582 374.96 0.89 0.74 0.09 45074 36612
S&P 500 6025 57.33 0.96 1.92 2.44 6147 4835
NASDAQ 19631 183.56 0.94 2.71 1.66 20205 14784
FTSE100 8758 -16.61 -0.19 -0.16 7.16 8909 7545
DAX 23269 -81.54 -0.35 -3.04 16.88 24479 17025
Hang Seng 24154 465.21 1.96 3.71 20.41 24874 16441
Nikkei 38803 448.76 1.17 2.21 -2.74 42427 30793

Currencies

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  N$5.3m traded on the NSX yesterday with N$1.7m
N3/USS L. 09 055 £28 =00 12 1704 \orth of Oceana Group and N$417,007 worth of
::: igé; :8'8; géi _(1)'32 ?ii iig i;gg Standard Bank Group exchanging hands. On ‘th.e
N$/AUDS 11:54 oioo 0:01 0:32 0:99 12:44 11:26 local bourse N$487,674 worth of Paratus Namibia
N$/CADS 12.96 0,05 041 111 a8 08 — Holdings traded down 6¢ and N$443,835 worth of
uss/e 116 0.00 022 296 12.06 116 101 Mobile Telecommunications Limited traded at
USS$/¥ 145.51 -0.64 0.44 -1.02 8.03 161.95 139.55 market. No ETF/ETN trades were recorded.
Level Net Change d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index rose 0.4% to
goeie B wn mE e S s sods e oo v
latinum 1297.38 029 002 2264 2,95 135017 898.65 unchanged. Reinet Investments SCA rose 8.8%,
2tflpr'er 494.75 450 092 461 2023 546.15 409.55 Northam P.Iatmum H.Olding.s gained 6'8%, and
Silver 36.13 003 008 053 25.00 .5 — Impala Platinum Holdings climbed 6.7%. Primary
Palladium 1081.00 570 052 11.60 16.69 1109.00 383.50 Health Properties fell 6.2%, Fairvest dropped 4.8%
Uranium 77.75 0.75 0.97 8.44 6.65 85.95 6330 and Advtech declined 4.3%.
Level Last Change Last % mtd % ytd % 52Wk High 52WkLow  0j| slumped and stocks gained after President
ANE 899 0.00 0.00 T 000 899 899 Donald Trump said Israel and Iran had agreed to a
gﬁ; i;ii 8:88 8:88 giég 11121 i;;g 1233 ceasefire, spurring optimism there will be a lasting
LHN 651 0.00 0.00 551 30.20 651 455 Pause in the Middle East conflict. Global
MOC 850 0.00 0.00 3.03 12.14 851 755  benchmark Brent crude slid almost 5% in early
NAM 73 0.00 0.00 0.00 1.39 73 72 Asian trading, briefly dropping below the level of 12
NBS 2890 0.00 0.00 0.00 -0.03 2960 2889 June when lIsrael attacked Iran’s nuclear sites.
NHL 290 0.00 0.00 0.00 16.00 290 222 Eyropean and US stock-index futures both jumped,
(P)II\:: g:g _2‘88 _8‘23 _8'23 _(5)'28 3?8 ﬁgi while MSCI’s Asia Pacific share gauge headed for its
SILP 12801 O:OO 0:00 0100 0100 R 0 biggest gain in more than two months. The dollar
SNO 1053 0.00 0.00 0.19 15.97 1053 gsg  fell against all its major peers and gold, a haven

SA versus Namibian Bonds

SA Bonds YTM  CurrentPrice Chglbp] NAMBonds YTM Premium Chg[bp]  statement on his Truth Social platform followed
R186 7.81 103.70 3.00 GC26 7.69 0 -0.06  Iran’s strikes on a US base in Qatar Monday that
:;‘1’20 :;Z 21‘23 i'gg gg; ;‘23 ; 3'88 were flagged in advance and seen as largely
S 55 SIGE o S = o0 symbolic, helping push the S&P 500 to a gain of 1%
R2035 10.06 92.73 200 GC32 9.62 68 150 ©n Monday.
R209 10.32 73.89 1.50 GC35 10.89 57 1.50
R2037 10.57 86.39 1.00 GC37 11.17 61 1.00 2023 2024 2025
R2040 10.96 85.90 3.00 GC40 11.56 66 3.50 GDP (yly) 4.4% 3.7% 3.0%*
R214 10.90 67.24 3.50 GC43 11.76 52 3.50 Inflation (y/y) 5.3% 3.4% 3.6%*
R2044 11.24 80.76 3.50 GC45 11.69 45 3.50 PSCE (y/y) 1.9% 4.1% 3.5%*
R2048 11.22 79.79 3.00 GC48 11.89 67 3.00
R2053 11.12 104.27 3.00 GC50 11.89 67 3.00
*forecast

Level Net Change d/d % mtd % ytd % BoN SARB FOMC
1JG Money Market Index 296.787 0.059 0.020 0.460 3.648 12 Feb 30Jan 29 Jan
1JG All Bond Index 391.791 -0.423 -0.108 1.150 4.124 16 Apr 20 Mar 19 Mar
WIBAR Overnight 6.525 -0.024 -0.366 -1.405 -3.405 18 Jun 29 May 07 May
WIBAR 3m 6.906 0.000 0.000 1.649 0.00 13 Aug 31 Jul 18 Jun
SA Repo Rate 7.25 15 Oct 18 Sep 30 Jul
SA Prime Rate 10.75 03 Dec 20 Nov 17 Sep
NAM Bank Rate 6.75 29 Oct
NAM Prime Rate 10.50 10 Dec

NSX Market Wrap

asset, dropped as much as 1%.Trump’s surprise

Source: Bloomberg, NSX, JSE, Num

erco, 1/G Securities



International News
US S&P Global Manufacturing PMI remained unchanged at 52.0 points in June, above
market, as per the S&P Global.

Eurozone HCOB Manufacturing PMI remained unchanged at 49.4 points in June, above
market, as per the S&P Global.

UK S&P Global Manufacturing PMI rose 1.3 points to 47.7 in June, above market, as per
the S&P Global.

UK S&P Global Services PMI rose 0.4 points to 51.3 in June, as per the S&P Global.

Germany HCOB Manufacturing PMI rose 0.7 points to 49.0 in June, as per the S&P Global.

Local News

Hylron targets year-end decision on N$3.89 billion green iron expansion. Hylron Green
Technologies plans to make a final investment decision on the second phase of its green
iron project in Namibia before the end of 2025, with an expected investment of N$3.89
billion (US$210 million). Hylron Co-Founder and Chief Executive Officer Johannes Michels
confirmed the timeline, describing Phase 2 as a key step in expanding green iron
production in the Namib Desert. “We are currently busy planning the next phases. We are
planning to have a final investment decision for our Phase 2 upscale within this year. —
Mining & Energy

Gold mines compliant with 15% Namibian ownership rule, audit finds. An audit of
Namibia’s mining sector has confirmed that three of the country’s major gold mines, QKR
Namibia Navachab Gold Mine, B2Gold Namibia, and Osino Resources, are compliant with
the local ownership requirements set out in the Minerals (Prospecting and Mining) Act of
1992. The audit, conducted by the Office of the Auditor General, specifically reviewed
compliance with Section 47(2)(a) of the Act, which requires Namibians retain at least 15%
interest in any mineral licence that is transferred, ceded, or assigned. — Mining & Energy

Green hydrogen projects attract N$2.08 billion investment. Namibia’s green hydrogen
sector attracted N$2.08 billion in investment, supporting a growing number of projects
that form part of the country’s green industrialisation drive. According to Green Hydrogen
Commissioner and Head of the Namibia Green Hydrogen Programme (NGH2P), James
Mnyupe, the sector has created over 800 jobs and channelled close to N$170 million into
local small and medium enterprises (SMEs). — The Brief

Cabinet approves N$257m youth fund for entrepreneurs and start-ups. The Cabinet has
approved the start of the National Youth Fund (NYF), a N$257 million initiative aimed at
supporting start-ups and growing youth-led businesses. The decision follows an
announcement by Finance Minister Ericah Shafudah in April, when she said the fund was
a response to Namibia’s high youth unemployment rate, currently reported at 44.5%. —
The Brief

Xinfeng gets greenlight for lithium exports. Xinfeng Investments currently under
investigation for illegal mining has been given the green light to export 16,000 tonnes of
lithium concentrate from Uis. Trucks carrying the ore were already spotted earlier this
week leaving Uis for Walvis Bay, where the shipment is expected to be exported.
Xingfeng’s operations were shut down in November last year after the company was
caught red-handed mining without proper authorisation on Exclusive Prospecting Licence
(EPL) 8397 —a licence strictly meant for exploration. — New Era

SA Economic News

South Africa Signs US$1.5 Billion Loan Agreement with World Bank. Loan has a 16 year
maturity with three-year grace period, according to National Treasury statement. Loan
repayable at six-month secured overnight financing rate plus 1.49%. “The loan will help
unlock key infrastructure bottlenecks, particularly in the energy and freight transport
sectors, thereby enabling inclusive economic growth and fostering job creation,” Treasury
say.

Company News

ANIREP plans 100MW solar farm near Keetmanshoop. Alpha Namibia
Industries Renewable Power (ANIREP) is moving ahead with plans to develop
a 100MW solar power plant near the Kokerboom substation in
Keetmanshoop, as part of its continued push to expand Namibia’s
renewable energy capacity. The company said it has secured a 250-hectare
site for the project and obtained an environmental clearance certificate,
positioning the development for its next stages. — Mining & Energy

Capitec vehicle loans top R1bn. Capitec has disbursed a total of R1.1 billion
in vehicle loans to February 2025, a more than fourfold increase on the size
of its book the previous year. These have a maximum value of R500 000,
although WeBuyCars offers a useful data point in that the average selling
price of its vehicles is a little over R143 000. Using WeBuyCars as a proxy
(simple, given its scale), Capitec has disbursed loans for a total of 7 500
vehicles. — Moneyweb

Growthpoint’s new R26m link bridge to Sandton City. JSE-listed Growthpoint
Properties has begun construction on the Drive Link Bridge, a new
pedestrian bridge designed to safely connect key parts of Sandton Central
across one of its busiest roads. The bridge will link Growthpoint’s The Place
at 1 Sandton Drive office building (which is also home to its head office) with
the upper level of Sandton City, providing a secure crossing over Sandton
Drive. Once complete, it will offer a direct and accessible route for
pedestrians moving between the office, retail, and diplomatic spaces in the
precinct. — Moneyweb

Prosus reports first profit under CEO Bloisi’s new strategy. Technology
investor Prosus NV swung into profit for the first time, as it switches strategy
under Chief Executive Officer Fabricio Bloisi. The company reported a
trading profit — adjusted earnings before interest and taxes — of $179
million, compared with a loss of $118 million previously, according to a
statement on Monday. Amsterdam-based Prosus, a subsidiary of South
Africa’s Naspers, is adjusting its strategy from being an investment firm to a
company focused on building out large e-commerce platforms. Bloisi, who
took over as CEO in July 2024, is set on doubling the group’s market value
by mid-2028. — Moneyweb

SADC News

Symbion Power unit Hydro-Link will sign a pact with Angola’s government
on Tuesday to build a USS1.5 billion private transmission line that will
connect hydropower sites with mines producing critical minerals in
neighbouring Democratic Republic of Congo. The 1,150-kilometer
connection between the two southern African nations will have the
potential to deliver as much as 1.2 gigawatts of power from Angola’s Lauca
plant and other hydroelectric facilities to Congo’s Kolwezi mining area and
supply mine operators such as Glencore Plc and Ivanhoe Mines Ltd.,
according to Hydro-Link.

Zimbabwe's gold exports jumped 25% to US$748 million during the first five
months of this year, the central bank said in an emailed statement on
Monday. Shipments in May were US$169 million compared with US$194
million, a year ago. April exports rose to US$183 million, the highest this
year.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

Ticker Shares Traded Current Price (c Net Change d/d % mtd % td % 52Wk High 52Wk Low
ANE 899 0 0.00 0.00 0.00 899 899
ANM 822 48830 -70 -0.14 -7.40 -9.90 58398 43081
B2G 6557 -39 -0.59 8.25 44.30 6656 4303
CGP 2159 0 0.00 0.19 491 2159 1875
FNB 4711 0 0.00 0.00 1.31 4750 4600
FST 4,734 7120 -140 -1.93 -4.44 -6.27 8903 6290
IVD 636 11965 -132 -1.09 -6.01 -4.31 14294 10285
KFS 2026 -35 -1.70 -4.12 3.26 2113 1600
LHN 651 0 0.00 551 30.20 651 455
MMT 1,254 3330 -56 -1.65 -4.58 10.05 3597 2241
MoOC 52,155 850 0 0.00 3.03 12.14 851 755
NAM 73 0 0.00 0.00 1.39 73 72
NBK 501 24630 -177 -0.71 -3.60 -12.57 30900 22102
NBS 2890 0 0.00 0.00 -0.03 2960 2889
NHL 290 0 0.00 0.00 16.00 290 222
OCE 30,736 5400 15 0.28 -8.64 -19.98 7480 5385
OMM 5,682 1170 -9 -0.76 0.26 -6.47 1388 950
ORY 1345 0 0.00 0.00 5.00 1350 1202
PNH 38,735 1259 -6 -0.47 -0.47 -0.40 1270 1201
SILP 12801 0 0.00 0.00 0.00 12801 12801
SLA 1,806 8695 -107 -1.22 -1.88 0.08 9147 7133
SNB 1,845 22435 -305 -1.34 -3.81 1.17 25042 20231
SNM 46 41060 -658 -1.58 -2.24 4.57 43345 31291
SNO 39,846 1053 0 0.00 0.19 15.97 1053 856
SRH 1,389 27211 -395 -1.43 -6.81 -7.60 38854 25022
TRW 3,822 6848 -91 -1.31 -6.73 -33.91 11233 6270
TTO 30 0 0.00 0.00 0.00 55 5
VKN 1962 12 0.62 -1.95 9.18 2001 1511

Source: Bloomberg, NSX, 1JG Securities

Local Companies: Dividends

Last Day to Trade Payment Date

Last Declared Dividend (c

ANE - - 0.00 - -
CGP 61.00 Interim 5.78 13 March 2025 4 April 2025
FNB 192.32 Interim 7.91 20 March 2025 11 April 2025
LHN 43.88 Final 12.87 06 June 2025 27 June 2025
MOC 49.27 Final 11.33 17 January 2025 07 February 2025
NAM 6.00 Final 8.22 29 November 2024 13 December 2024
NBS 157.00 Final 10.87 17 April 2025 14 May 2025
NHL 26.00 Final 12.07 20 October 2023 30 October 2023
ORY 52.50 Interim 7.81 20 March 2025 11 April 2025
PNH 5.00 Interim 0.79 16 April 2025 16 May 2025
SILP 402.00 Final 2.21 13 June 2024 05 July 2024
SNO 70.00 Final 13.11 30 April 2025 25 May 2025

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.

Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info
AGM will be held on the 1st floor of Letshego Bank Namibia Limited, 269, BPI House,
LHN AGM 27 June 2025 (12:00) Independence Avenue, Windhoek. Meeting will also be accessible to shareholders
through electronic communication via Microsoft Teams.
NBS AGM 30 June 2025 (09:00) AGM will be held in the Company's Auditorium, Iscor Street, Northern Industrial Area,

Windhoek, Namibia.



Exchange Traded Funds

Volume Traded Current Price (c Net Change td % 52Wk Hig 52Wk Low
ENXPLD 18452 436 2.42 10.88 13.41 20720 15222
ENXGLD 58992 347 0.59 3.02 24.22 61728 40684
ENXPLT 22575 537 2.44 22.56 36.70 22644 15723
SXNNAM 2379 -3 -0.13 -0.46 -0.59 2418 2163
NGNGLD 56429 313 0.56 2.98 24.18 59049 38913
NGNPLD 18548 488 2.70 11.19 13.86 20715 15449
NGNPLT 22353 542 2.49 22.35 36.37 22457 15558
SXNEMG 6761 7 0.10 3.16 6.76 6805 5898
SXNWDM 10208 22 0.22 0.92 1.34 10422 8862
SXNNDQ 22523 170 0.76 1.86 -0.92 23463 18823
SXN500 11424 22 0.19 1.38 -2.28 12019 10072
Exchange Traded Notes
Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
ALETCN 2173 -49 -2.2 -2.6 -15.9 2785 1918
AMETCN 1313 -6 -0.5 2.5 -8.1 1575 972
APETCN 1741 32 1.9 0.6 -24.5 2352 1620
BHETCN 2580 10 0.4 -3.6 2.5 3005 2172
FAETCN 2521 14 0.6 6.8 11.7 2771 1628
MSETCN 2355 -15 -0.6 3.6 7.4 2387 1804
MWETCN 1787 6 0.3 0.7 0.9 1845 1560
NFETCN 2477 35 1.4 3.9 329 2484 1213
TSETCN 2624 276 11.8 -1.9 -19.3 3550 1352
SRETCN 1504 11 0.7 -0.2 -1.3 1554 1355
DevX & OTC
Ticker Shares Traded Current Price (c Net Change d/d % mtd % td % 52Wk High 52Wk Low
BMN 4081 19 0.5 24.4 20.6 4374 2109
CER 8 0 0.0 14.3 -38.5 18 6
DYL 1948 -31 -1.6 26.3 48.4 2009 926
FSY 828 -131 -13.7 18.8 -1.2 1059 552
EL8 365 -9 -2.4 11.6 18.1 514 225
KYX 1432 -16 -1.1 133 133 1465 1210
AGR 386 0 0.0 1.3 4.0 386 363
SBF 100 0 0.0 0.0 0.0 100 100




Fixed Income

Treasury Bills

Next Auction Date: 26-June-2025

Last Change (b ighest Yield Allocated* (% Bid-to-Offer
91-Day 7.512 -2.46 7.536 1.40
182-Day 7.625 -2.75 7.649 1.44
273-Day 7.680 -0.74 7.710 1.17
365-Day 7.698 -0.08 7.730 2.19

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions

Next Auction Date: 25-June-2025

Commentary on Previous Auction:

The Bank of Namibia (BoN) received ample demand on the government bond auction which took place 18 June, with the central bank receiving bids worth N$1.70
billion across 289 bids. The overall bid-offer ratio came in at 2.74x, above the year-to-date average of 2.1x. All vanilla bonds were oversubscribed, with demand
strongest for the GC30, which posted the highest bid-offer ratio of 4.79x. An overallocation of N$24.7 million occurred across the GC28, GC30 and GC37.Bar the GC40,
the remaining vanilla bonds were fully allocated. Among the ILBs, the G127, GI29 and GI33 were oversubscribed, with the GI29 attracting the most interest, accounting
for 39.7% of total ILB bids. By contrast, the GI36 was undersubscribed. In the end, the central bank successfully raised its pre-specified target amount of N$620.0
million.

Benchmark Benchmark YTM All-In-Price  Coupon Rate Next Coupon
GC26 7.685 GT364/16Apr26 7.685 0 102.213 8.50 15-Oct-25
GC27 7.830 R186 7.810 2 99.769 8.00 15-Jul-25
GC28 8.599 R2030 8.565 3 101.301 8.50 15-Oct-25
GC30 8.689 R2030 8.565 12 96.977 8.00 15-Jul-25
GC32 9.622 R213 8.940 68 98.616 9.00 15-Oct-25
GC35 10.890 R209 10.320 57 91.068 9.50 15-Jul-25
GC37 11.171 R2037 10.565 61 88.511 9.50 15-Jul-25
GC40 11.564 R214 10.900 66 89.288 9.80 15-Oct-25
GC43 11.762 R2044 11.240 52 86.331 10.00 15-Jul-25
GC45 11.693 R2044 11.240 45 85.271 9.85 15-Jul-25
GC48 11.888 R2048 11.220 67 87.046 10.00 15-Oct-25
GC50 11.893 R2048 11.220 67 86.346 10.25 15-Jul-25
Gl25 3.780 156.844 3.80 15-Jul-25
Gl27 4.628 121.568 4.00 15-Oct-25
Gl29 4.792 137.503 4.50 15-Jul-25
GI33 5.294 128.701 4.50 15-Oct-25
GI36 5.654 119.257 4.80 15-Jul-25
Eurobond 2 6.861 10YUSBond 4.298 256 100.256 5.25 29-Oct-25
NAMO04 9.220 R186 7.810 141 105.511 10.51 01-Aug-25
Source: Bloomberg, Bank of Namibia, I/G Securities
Namibia Sovereign Yield Curve
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Corporate Bonds

Fixed Coupon Bonds Benchmark Benchmark YTM All-In-Price  Coupon Rate Next Coupon
BWFL26 7.910 R186 7.810 10 101.644 8.8 04-Dec-25
;?:ggg EeER Benchmark Benchmark YTM Spread (bps) All-In-Price  Coupon Rate Next Coupon
BWJle27 9.467 3 month JIBAR 7.317 215 100.930 9.61 19-Aug-25
BWJ2e27 7.317 3 month JIBAR 7.317 0 100.729 7.46 19-Aug-25
DBN29 9.717 3 month JIBAR 7.317 240 100.603 9.73 31-Aug-25
NEDJ2028 10.067 3 month JIBAR 7.317 275 100.735 10.19 28-Aug-25
ORYJ25 9.817 3 month JIBAR 7.317 250 100.989 9.96 18-Aug-25
BWIJL25 8.217 3 month JIBAR 7.317 90 100.532 8.49 02-Sept-25
SBNA26 8.687 3 month JIBAR 7.317 137 100.713 8.82 25-Aug-25
SBKN26 8.757 3 month JIBAR 7.317 144 101.751 8.98 13-Jul-25
SBNG25 8.707 3 month JIBAR 7.317 139 101.935 8.93 05-Jul-25
SBNG27 9.007 3 month JIBAR 7.317 169 102.000 9.23 05-Jul-25
SBKN27 8.467 3 month JIBAR 7.317 115 100.367 8.48 07-Sept-25
BWIJf26S 8.817 3 month JIBAR 7.317 150 100.501 8.83 02-Sept-25
LHNSO1 10.267 3 month JIBAR 7.317 295 101.060 10.41 17-Aug-25
LHNO2 10.117 3 month JIBAR 7.317 280 99.834 10.36 29-Jun-25
PNJ25 10.017 3 month JIBAR 7.317 270 100.188 10.02 16-Sept-25
PNJ26 10.567 3 month JIBAR 7.317 325 100.141 10.57 18-Sept-25
PNJ27 10.567 3 month JIBAR 7.317 325 100.198 10.57 16-Sept-25
PNJ29 10.017 3 month JIBAR 7.317 270 100.134 10.02 18-Sept-25
FNBJ27S 9.047 3 month JIBAR 7.317 173 100.000 9.05 23-Sept-25
FNBJ28S 8.097 3 month JIBAR 7.317 78 99.978 8.34 24-Jun-25
FNB34 9.267 3 month JIBAR 7.317 195 100.501 9.28 03-Sept-25
GDW26 9.517 3 month JIBAR 7.317 220 100.524 9.76 03-Jun-25

GDW28 9.817 3 month JIBAR 7.317 250 100.541 10.06 03-Jun-25
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