
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2319 34.52 1.51 7.78 8.29 2417 1695 US University of Michigan Consumer Sentiment 

(Apr P) 
UK Retail Sales (Mar) 
Germany IFO Business Climate (Apr) 
  
 

NSX Local  828 0.34 0.04 1.12 2.54 838 718 

JSE ALSI 116449 -1619.20 -1.37 2.09 0.53 129339 89486 

JSE Top 40 108579 -1623.90 -1.47 2.15 0.56 121330 82084 

JSE INDI 128796 -1675.40 -1.28 2.49 -7.03 148828 122680 

JSE FINI 25406 -102.35 -0.40 3.05 2.15 27807 19927 

JSE RESI 131351 -3445.30 -2.56 0.67 6.23 166959 65130 

JSE Banks 15908 -58.18 -0.36 3.31 3.15 17528 12132 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 49310 -179.71 -0.36 6.41 2.59 50513 39372 

S&P 500 7108 -29.50 -0.41 8.88 3.84 7148 5372 

NASDAQ 24439 -219.07 -0.89 13.19 5.15 24665 16745 

FTSE100 10457 -19.45 -0.19 2.76 5.29 10935 8362 

DAX 24155 -39.45 -0.16 6.51 -1.37 25508 21732 

Hang Seng 25885 -30.63 -0.12 4.42 0.99 28056 21712 

Nikkei 59659 518.81 0.88 16.83 18.51 60014 34961 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$105.2m traded on the NSX yesterday with 

N$50.7m worth of Santam and N$24.8m worth of 
Shoprite Holdings exchanging hands. On the local 
bourse N$65,313 worth of Capricorn Group traded 
up 2c and N$53,500 worth of SBN Holdings traded 
up 3c. N$720,620 worth of ETF/ETNs traded. 
 

N$/US$ 16.64 0.01 -0.04 1.82 -0.46 18.91 15.64  
N$/£ 22.40 0.00 -0.01 -0.02 -0.39 25.16 21.38  
N$/€ 19.44 0.01 -0.03 0.72 0.08 21.47 18.66  
N$/AUD$ 11.86 0.00 -0.03 -1.42 -6.80 12.09 10.94  
N$/CAD$ 12.14 0.00 0.01 0.31 -0.59 13.62 11.57  
US$/€ 1.17 0.00 -0.01 1.12 -0.54 1.21 1.11  
US$/¥ 159.77 0.06 -0.04 -0.66 -1.92 160.46 141.97 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 1.4% to 

116,449.10 as 30 stocks gained, 85 fell, and 4 were 
unchanged. Anglo American rose 5.1%, British 
American Tobacco gained 2.5% and Aspen 
Pharmacare climbed 2.4%. Clicks Group fell 8.3%, 
Karooooo Ltd dropped 4.9% and Northam Platinum 
Holdings declined 4.9%. 

Brent Crude 105.24 0.17 0.16 1.22 74.67 112.12 58.56  
Gold 4680.58 -13.56 -0.29 0.27 8.36 5595.47 3120.98  
Platinum 1993.79 -17.49 -0.87 2.05 -3.24 2922.69 957.08  
Copper 607.25 -7.00 -1.14 7.18 4.86 668.85 453.30  
Silver 74.95 -0.48 -0.64 -0.29 4.59 121.65 31.65  
Palladium 1471.00 -22.60 -1.51 -1.11 -12.25 2219.50 1018.00  
Uranium 87.20 0.45 0.52 3.81 6.86 101.50 65.25 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Oil rose for a fifth day as concerns grew that the US 

and Iran were making little progress toward 
resuming talks on de-escalation, keeping the Strait 
of Hormuz effectively closed. Brent, the global 
crude benchmark, rose 0.5% to about US$106 a 
barrel, taking this year’s gains to about 74%. The 
commodity is set for its biggest weekly gain since 
the first week of the war as the closure of the Strait 
disrupts the flow of oil from the Middle East to the 
rest of the world. Stocks climbed to all-time highs 
as a slew of strong corporate results and President 
Donald Trump’s extension of a ceasefire with Iran 
revived risk appetites after a two-day retreat. 
Bitcoin rallied. The S&P 500’s 1% gain extended its 
advance for the month, set to be the best since 
2020.  

US 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2655 2.00 0.08 1.03 1.92 2655.00 2100.17 

FNB 5458 0.00 0.00 0.05 0.15 5466.00 4709.00 

LHN 535 0.00 0.00 0.00 1.13 665.00 526.00 

MOC 928 0.00 0.00 0.00 1.20 933.00 823.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3200 0.00 0.00 5.58 6.63 3201.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1365 0.00 0.00 -0.36 2.25 1370.00 1320.00 

PNH 1235 0.00 0.00 0.82 -0.40 1265.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1305 3.00 0.23 1.48 7.50 1305.00 1021.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.34 101.95 9.00 GC27 7.35 0.00 -2.31 

R2030 7.98 100.06 7.50 GC28 8.55 57.00 7.50 

R2030 7.98 100.06 7.50 GC29 8.89 91.43 7.50 

R2030 7.98 100.06 7.50 GC30 9.09 110.85 7.50 

R213 8.15 95.45 7.00 GC32 9.70 154.80 7.00 

R2035 8.61 101.58 8.00 GC34 10.19 157.91 8.00     

R209 8.76 83.58 6.50 GC35 10.41 165.03 6.50  2024 2025 2026 

R2037 8.88 97.40 7.50 GC37 10.98 210.01 7.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.17 78.56 8.00 GC40 11.17 199.64 8.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.22 95.97 5.00 GC43 11.31 209.89 5.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.22 95.97 5.00 GC45 11.49 227.50 5.00  

R2048 9.17 96.08 4.50 GC48 11.53 236.51 4.50 

R2048 9.17 96.08 4.50 GC50 11.51 234.70 4.50 

R2053 9.09 125.38 4.00 GC53 11.41 232.00 4.00 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 314.706 0.060 0.019 0.44 2.17 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 430.862 -1.420 -0.328 1.66 -2.15 22-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.879 -0.003 -0.051 0.39 1.28 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 0.19 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
US Initial Jobless Claims rose by 6,000 to 214,000 in the week of 18 April, above market, 
as per the Department of Labour.  
 
US S&P Manufacturing PMI rose by 1.7 points to 54.0 in April, above market, as per S&P 
Global.  
 
UK S&P Manufacturing PMI rose by 2.6 point to 53.6 in April, above market, as per S&P 
Global. 
 

Capitec clients ramp up credit use. A surge in credit card usage, coupled with 
a zero-fee international offering, featured prominently in Capitec’s results 
for the year ended 28 February 2026. This set of results marks the first full-
year performance under chief executive Graham Lee, who succeeded Gerrie 
Fourie in July last year. The Stellenbosch-headquartered group’s credit card 
book grew 32%, driven by a 44% increase in spending on existing credit 
limits, alongside a similar rise in newly approved or increased limits. - 
Moneyweb 
 
Clicks shares slide to 52-week low, despite earnings jump. Clicks Group on 
Thursday reported a resilient 8.1% increase in diluted headline earnings per 
share for the six months ending 28 February 2026; however, its share price 
still came under pressure, hitting a 52-week low. While the group faced 
internal warehouse challenges and a “constrained” consumer environment, 
it successfully expanded its retail pharmacy market share to 24.9%. – 
Moneyweb 
 
Sasol lifts Natref output, ramps up LPG production. Sasol has flagged 
stronger fuel volumes and the start of domestic liquefied petroleum gas 
(LPG) production as key developments in its latest business update on the 
JSE on Thursday, while cautioning that the operating environment remains 
volatile amid geopolitical tensions. The group said its Natref refinery 
increased production during the third quarter, to the end of March, 
supported by strong demand linked to energy security concerns. - 
Moneyweb 
 
R1bn in new capital for Spear Reit. Western Cape-focused real estate 
investment trust (Reit) Spear has raised R1 billion through an accelerated 
bookbuild on the JSE, with the capital raise multiple times oversubscribed. 
This highlights the strong institutional demand for the stock, says the group, 
especially with its new shares being issued at R12.70 a piece, representing a 
0.1% premium to the company’s 30-day volume-weighted average price to 
Wednesday 22 April. – Moneyweb 
 
Stor-Age expands KZN footprint with R59m Ballito acquisition. Stor-Age has 
expanded its KwaZulu-Natal footprint with the acquisition of Execustore 
Ballito for R59m, adding a 5,70om² facility to its portfolio, which now stands 
at 110 properties. The JSE-listed self-storage real estate investment trust 
said the deal strengthens its presence on the North Coast, where Ballito is 
emerging as a high-growth node supported by strong underlying demand 
for storage space. The property, located close to key retail and transport 
routes, will serve surrounding areas, including Salt Rock, Zimbali and Shaka's 
Rock, with plans to expand the facility to over 7,000m² in due course, the 
group said. – Business Day  
 

Local News 

Deep Yellow completes drilling at Tinkas Prospect. Deep Yellow Limited completed a 
reverse circulation drilling program at its Tinkas Prospect in Namibia during the March 
2026 quarter, confirming the presence of uranium mineralisation. The Tinkas Prospect lies 
about 8 km north-west of the company’s Tumas Project and forms part of its exploration 
efforts to expand uranium resources in the area. Drilling started on 18 February and ended 
on 18 March.  The programme included 133 drill holes covering 1,363 metres. Drilling was 
carried out on 100-metre line spacing with 100-metre intervals between holes. The 
company said results confirmed uranium mineralisation in calcretised palaeochannel 
sediments and in fractures within basement rock. Mineralisation above 100 ppm 
equivalent uranium grade was found in 38 drill holes. – Windhoek Observer 
 
Hosea Kutako expansion estimated at N$4bn–N$5bn with 2030 target. Namibia Airports 
Company is advancing plans to expand Hosea Kutako International Airport, with a 
feasibility study underway and preliminary cost estimates ranging between N$4 billion and 
N$5 billion, as pressure mounts on existing infrastructure. Chief Executive Bisey Uirab told 
The Brief the project remains at the study stage, with ongoing engagements expected to 
inform final investment decisions and timelines. “That process is going well. We are still 
engaging at the study levels. When we have something tangible, we will definitely share 
with the nation,” said Uirab. – The Brief 
 
FlyNamibia cites fuel monopoly and low demand in defence of Ondangwa fares. 
FlyNamibia has pointed to high operating costs, limited competition in fuel supply and 
weak demand as key drivers behind its ticket pricing on the Ondangwa route. The airline 
said pricing is largely determined by supply and demand, arguing that higher passenger 
volumes would allow it to reduce fares over time. It has called on government to increase 
seat uptake to help stimulate demand and bring down ticket prices. “Airfares are 
fundamentally driven by supply and demand. As demand increases, the cost per passenger 
can decrease, creating room for lower fares,” the airline said. However, FlyNamibia 
warned that most of its cost base remains outside its control, with about 67% of operating 
costs tied to externally determined prices. – The Brief 
 
B2Gold Namibia pays N$3.8bn to fiscus as Otjikoto delivers strong 2025 performance. 
B2Gold Namibia paid N$3.8 billion in taxes to the Namibian government in 2025, 
underpinned by strong production and profitability at its Otjikoto gold mine. The 
contribution includes corporate income tax, royalties and export levies, reflecting one of 
the largest fiscal inflows from the mining sector during the year. Country Manager and 
Director John Roos said the payment underscores the company’s role in supporting public 
finances and the broader economy. “We paid N$3.8 billion in taxes to government in 2025, 
and this reflects our commitment to transparency and fairness in contributing to the 
Namibian economy,” he said. – Mining and Energy 
 
SA Economic News SADC News 
South Africa wheat plantings seen at 11-year low as costs surge. South African farmers will 
likely plant the smallest area of wheat in more than a decade this year as the war in Iran 
pushes up the cost of key inputs such as fertilizer and fuel. Wheat producers plan to plant 
486,400 hectares of land in 2026, down 6% from the previous year, South Africa’s Crop 
Estimate Committee said Thursday in its estimate for intentions to plant winter crops. That 
will be the smallest area since 2015.  Fuel and fertilizer account for about half of grain 
farmers’ production costs in the country and the prices of those inputs, most of which are 
imported, have surged since the US and Israel began bombing Iran on Feb. 28. The 
wholesale price of diesel in South Africa climbed more than 40% on April 1 and preliminary 
data suggest it could go up another 24% next month.  
 

World Bank is prepared to extend funding to Malawi under its Rapid 
Response Facility to help cushion against inflationary impact of ongoing 
conflict in the Persian Gulf, Finance Minister Joseph Mwanamvekha tells 
Nation newspaper. Malawi is working to avoid shortages of essential 
commodities including gasoline. “Because of that war, our fuel, our fertiliser 
and most of the commodities have gone up,” Mwanamvekha says. “The 
World Bank has agreed to help us and they have told us that we need to 
apply under the Rapid Response Facility as soon as possible and they are 
ready to give us money”. 
 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    880 0 0.00 0.00 -2.11 899 880 
ANM      84564 4133 5.14 17.45 23.43 84564 48286 
B2G    1 8167 123 1.53 12.98 7.97 10296 5273 
CGP    2,460 2655 2 0.08 1.03 1.92 2655 2100 
FNB      5458 0 0.00 0.05 0.15 5466 4709 
FST      8871 44 0.50 2.98 -2.25 9976 7100 
IVD      13900 -100 -0.71 8.97 13.77 14016 11254 
KFS      2809 -25 -0.88 5.25 3.08 2877 1925 
LHN  4,620 535 0 0.00 0.00 1.13 665 526 
MMT    323,421 3699 22 0.60 2.89 -3.27 4066 3226 
MOC  2,400 928 0 0.00 0.00 1.20 933 823 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK      26535 -231 -0.86 -0.53 -0.34 31500 20819 
NBS    665 3200 0 0.00 5.58 6.63 3201 2888 
NHL      340 0 0.00 0.00 0.00 340 290 
OCE      5498 -82 -1.47 3.74 -1.36 6100 4881 
OMM      1344 -20 -1.47 -2.61 -9.80 1681 1095 
ORY      1365 0 0.00 -0.36 2.25 1370 1320 
PNH  1,600 1235 0 0.00 0.82 -0.40 1265 1225 
SILP      12800 0 0.00 0.00 -0.01 12801 12800 
SLA    5,000 8636 -64 -0.74 -2.94 -12.32 10726 8172 
SNB      31465 -300 -0.94 3.35 8.35 33477 21916 
SNM  125,576 40360 60 0.15 3.00 -5.58 45170 37707 
SNO    4,100 1305 3 0.23 1.48 7.50 1305 1021 
SRH  86,894 28437 -405 -1.40 3.11 5.23 29607 25645 
TRW  320,000 5322 -74 -1.37 3.00 -6.52 7659 4887 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2417 -18 -0.74 9.37 -3.32 2605 1830 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.97 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.27 13 March 2026 02 April 2026 
LHN 54.14 Final 18.91 01 April 2026 24 April 2026 
MOC 47.03 Interim 12.43 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 209.84 Final 9.57 10 April 2026 18 May 2026 
NHL 25.00 Final 7.12 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.57 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.22 12 June 2025 04 July 2025 
SNO 78.00 Final 10.88 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
SNO Annual General Meeting 29-April-2026 Will be held by way of electronic communication 
B2G Conference Call 07-May-2026 Will be held by way of electronic communication 
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   23630 -705 -2.90 0.66 -5.02 32180 16522 

ENXGLD   75177 44 0.06 -0.80 8.30 83509 55673 

ENXPLT   32184 -609 -1.86 2.45 -1.32 43990 16971 

SXNNAM   2537 5 0.20 2.13 1.00 2591 2365 

NGNGLD 1,000 71932 6 0.01 -0.88 8.20 80052 53110 

NGNPLD   23780 -592 -2.43 0.71 -3.93 31813 16641 

NGNPLT   31794 -777 -2.39 1.29 -0.07 43231 16800 

SXNEMG   8405 -39 -0.46 10.36 13.92 8444 6453 

SXNWDM   11184 16 0.14 6.18 3.68 11184 9738 

SXNNDQ   25407 217 0.86 12.80 5.98 25763 20343 

SXN500   12532 46 0.37 7.12 2.92 12677 10764 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3769 34 0.9 16.6 6.1 4169 2017 

AMETCN      1451 24 1.7 20.8 9.1 1537 1083 

APETCN      2153 26 1.2 6.6 -1.9 2369 1668 

BHETCN      2259 13 0.6 -4.6 -6.3 2982 2163 

FAETCN      2194 -35 -1.6 15.5 0.6 2864 1815 

MSETCN    1888 -47 -2.4 11.2 -15.3 2787 1648 

MWETCN    1942 4 0.2 6.2 1.8 1960 1686 

NFETCN    1685 2 0.1 -4.6 -2.8 2630 1310 

TSETCN    2498 -105 -4.0 -0.9 -24.1 3380 1881 

SRETCN      1523 -8 -0.5 6.1 -1.0 1607 1432 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN    1 5591 585 11.7 30.7 51.1 5597 2471 
DYL    1 2441 127 5.5 19.4 19.4 3234 1218 
FSY    1 488 6 1.2 24.5 36.3 1002 316 
EL8    1 395 6 1.5 12.5 16.5 547 271 
KYX      4204 97 2.4 41.0 41.0 4577 1210 
AGR                  
SBF  6,997 431 0 0.0 1.2 4.4 431 381 
BAN    106 0 0.0 0.1 0.1 110 100 
BANC    999 0 0.0 9.0 9.0 999 233.3333 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 29-April-2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.104 -3.17 7.115 2.85 
182-Day 7.327 -2.56 7.350 3.23 
273-Day 7.355 -2.26 7.380 2.11 
365-Day 7.396 -3.98 7.410 3.22 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   TBC   

    

Commentary on Previous Auction:    
The GC27’s second switch auction commenced yesterday morning, with total demand broadly in line with the previous auction. The Bank of Namibia (BoN) received 
bids totalling N$919.9m, of which N$563.1m was successfully switched into destination bonds, compared to N$948.1m in the prior auction. As anticipated, investor 
demand was concentrated in the short- to medium-end of the curve (GC29-GC34), particularly in the GC29. Collectively, these four bonds accounted for approximately 
73.9% of total bids received. The largest allocations were made to the GC29 and GC34, while no allocations were made to the GC40, GC43, GC50 and GC53 As a result, 
the outstanding balance of the GC27 declined to N$6.69bn. This leaves the BoN with eight months to further reduce the outstanding amount ahead of its maturity 
on 15 January 2027. Notably, the GC26 had an outstanding balance of approximately N$1.71bn prior to its redemption. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.353 GT364/15Jan27 7.353 0 102.599 8.00 15-Jul-26 

GC28 8.550 R2030 7.980 57 100.073 8.50 15-Oct-26 

GC29 8.894 R2030 7.980 91 100.503 9.00 15-Oct-26 

GC30 9.089 R2030 7.980 111 98.765 8.00 15-Jul-26 

GC32 9.698 R213 8.150 155 97.081 9.00 15-Oct-26 

GC34 10.189 R2035 8.610 158 100.546 10.25 15-Oct-26 

GC35 10.410 R209 8.760 165 97.225 9.50 15-Jul-26 

GC37 10.980 R2037 8.880 210 93.119 9.50 15-Jul-26 

GC40 11.166 R214 9.170 200 90.510 9.80 15-Oct-26 

GC43 11.314 R2044 9.215 210 92.804 10.00 15-Jul-26 

GC45 11.490 R2044 9.215 227 90.025 9.85 15-Jul-26 

GC48 11.530 R2048 9.165 237 88.010 10.00 15-Oct-26 

GC50 11.512 R2048 9.165 235 92.505 10.25 15-Jul-26 

GC53 11.405 R2053 9.085 232 96.861 11.00 15-Oct-26 

GI27 4.550       123.714 4.00 15-Oct-26 

GI29 5.000       141.694 4.50 15-Jul-26 

GI31 5.254       102.806 5.20 15-Jul-26 

GI33 5.250       131.007 4.50 15-Oct-26 

GI36 5.910       121.587 4.80 15-Jul-26 

GI41 6.215       97.577 5.65 15-Jul-26 

NAM04 9.060 R187 7.340 172 102.855 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.445 R187 7.340 11 104.171 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.917 3 month JIBAR 6.767 215 99.369 8.81 19-May-26 

BWJ2e27 6.767 3 month JIBAR 6.767 0 99.520 6.66 19-May-26 

BWJh28L 7.567 3 month JIBAR 6.767 80 99.423 7.45 21-May-26 

DBN29 9.167 3 month JIBAR 6.767 240 101.308 9.03 31-May-26 

NEDJ2028 9.517 3 month JIBAR 6.767 275 101.361 9.38 28-May-26 

ORYJ28 8.667 3 month JIBAR 6.767 190 101.484 8.56 18-May-26 

ORYJ30 8.867 3 month JIBAR 6.767 210 101.519 8.76 18-May-26 

SBNA26 8.137 3 month JIBAR 6.767 137 101.229 8.00 25-May-26 

SBKN26 8.207 3 month JIBAR 6.767 144 100.219 8.20 13-Jul-26 

SBNG27 8.457 3 month JIBAR 6.767 169 100.408 8.45 05-Jul-26 

SBKN27 7.917 3 month JIBAR 6.767 115 100.980 7.80 07-Jun-26 

BWJf26S 8.267 3 month JIBAR 6.767 150 101.132 8.13 02-Jun-26 

LHNS01 9.717 3 month JIBAR 6.767 295 101.693 9.61 17-May-26 

LHN28 8.667 3 month JIBAR 6.767 190 100.533 8.65 30-Jun-26 

LBN28 8.667 3 month JIBAR 6.767 190 101.558 8.57 15-May-26 

LBN29 8.967 3 month JIBAR 6.767 220 101.158 8.83 05-Jun-26 

LBN30 8.767 3 month JIBAR 6.767 200 101.577 8.67 15-May-26 

PNJ26 10.017 3 month JIBAR 6.767 325 100.969 10.00 18-Jun-26 

PNJ27 10.017 3 month JIBAR 6.767 325 101.011 9.95 16-Jun-26 

PNJ29 9.467 3 month JIBAR 6.767 270 100.916 9.45 18-Jun-26 

PNJ30 9.157 3 month JIBAR 6.767 239 100.924 9.09 16-Jun-26 

FNBJ27S 8.497 3 month JIBAR 6.767 173 100.707 8.48 23-Jun-26 

FNBJ28S 7.547 3 month JIBAR 6.767 78 100.608 7.53 24-Jun-26 

FNB34 8.717 3 month JIBAR 6.767 195 101.173 8.58 03-Jun-26 

GDW26 8.967 3 month JIBAR 6.767 220 101.207 8.83 03-Jun-26 

GDW28 9.267 3 month JIBAR 6.767 250 101.248 9.13 03-Jun-26 
 8.917 3 month JIBAR 6.767 215 99.369 8.81 19-May-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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