
 

  

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1149 -16.64 -1.43 14.53 -12.00 1351 739 US Manufacturing PMI (Nov P) 

US Services PMI (Nov P) 
US Chicago Fed National Activity Index (Oct) 
Eurozone Manufacturing PMI (Nov P) 
Eurozone Services PMI (Nov P) 
UK Manufacturing PMI (Nov P) 
UK Services PMI (Nov P) 
Germany Manufacturing PMI (Nov P) 
Germany Services PMI (Nov P) 
 

NSX Local 464.75 0.03 0.01 0.51 -24.29 625 408 
JSE ALSI 56615 -138.21 -0.24 9.54 -0.82 59105 37178 
JSE Top40 51915 -62.51 -0.12 9.36 2.16 53789 33408 
JSE INDI 78747 256.21 0.33 7.23 13.63 83006 53106 
JSE FINI 11268 -257.02 -2.23 19.11 -28.12 16406 7733 
JSE RESI 51439 -12.00 -0.02 8.71 4.42 60663 27027 
JSE Gold 3945 54.42 1.40 -9.93 38.78 6761 2042 
JSE Banks 6400 -189.53 -2.88 21.06 -26.70 9278 4280 
Global Indices        
  Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
Dow Jones 29263 -219.75 -0.75 10.42 2.54 29964 18214 
S&P 500 3558 -24.33 -0.68 8.79 10.11 3646 2192 
NASDAQ 11855 -49.74 -0.42 8.65 32.12 12108 6631 
US 30yr Bond 1.52 -0.03 -1.67 -8.45 -36.41 2.42 0.70 
FTSE100 6351 17.10 0.27 13.88 -15.79 7690 4899 
DAX 13137 51.09 0.39 13.68 -0.84 13795 8256 
Hang Seng 26452 94.57 0.36 9.70 -6.19 29175 21139 
Nikkei 25527 -106.97 -0.42 11.10 7.91 26057 16358 
Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$3m traded on the NSX on Friday with N$0.9m 

worth of Nedbank Group and N$0.8m worth of 
Firstrand exchanging hands. On the local 
bourse N$577,250 worth of Firstrand Namibia 
traded up 1c and N$360,360 worth of Namibia 
Breweries traded at market. N$31.4m worth of 
ETFs traded. 

N$/US$ 15.40 -0.02 -0.10 5.70 -8.90 19.35 13.93 
N$/£ 20.49 0.04 0.19 2.83 -9.29 23.71 17.44 
N$/€ 18.28 -0.03 -0.14 3.69 -13.98 20.93 15.58 
N$/AUS$ 11.26 0.05 0.42 1.59 -12.46 12.74 9.56 
N$/CAD$ 11.78 -0.01 -0.05 3.79 -8.28 13.63 10.61 
US$/€ 1.19 0.00 -0.15 1.94 5.89 1.20 1.06 
US$/¥ 103.86 0.12 0.12 0.89 4.69 112.23 101.19 
Commodities JSE Market Wrap 

 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.2% to 
56,615.28 as 50 stocks gained, 90 fell, and 1 were 
unchanged. Tsogo Sun Gaming rose 9.0%, Kap 
Industrial Holdings gained 4.8% and Hosken 
Consolidated Investments climbed 4.8%. The 
Foschini Group fell 6.0%, Nedbank Group 
dropped 5.0% and Motus Holdings declined 
4.8%. 

Brent Crude 44.96 0.76 1.72 18.98 -25.84 62.80 29.35 
Gold 1870.99 4.45 0.24 -0.22 23.56 2075.47 1450.13 
Platinum 950.40 -2.34 -0.25 12.28 -1.56 1041.71 564.00 
Copper 331.00 9.00 2.80 8.12 16.60 331.85 208.00 
Silver 24.18 0.12 0.52 2.78 36.20 29.86 11.64 
Uranium 30.64 -0.02 -0.05 -0.15 12.69 31.50 29.80 
Palladium 2357.20 16.30 0.70 5.81 25.30 2529.70 1957.20 

NSX Local and DevX International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low The S&P 500 Index edged lower on Friday in the 

wake of the disagreement over releasing 
government funds to further shore up growth, 
even as Treasury Secretary Steven Mnuchin said 
he will try to revive stimulus talks with 
congressional Democrats. Tech stocks 
outperformed. Pfizer rose after filing for 
emergency approval of its Covid-19 vaccine. 
Gilead Sciences fell after authorities advised 
against using its remdesivir drug to treat Covid-
19. The Stoxx Europe 600 Index posted its third 
week of gains - the best streak since July - amid 
a rotation into economically sensitive sectors. 
Mining and energy firms led the gauge higher 
Friday. 

ANE 1000 0.00 0.00 0.00 0.00 1000 1000 
NBS 3276 0.00 0.00 2.38 -32.13 4829 2590 
NHL 159 0.00 0.00 -0.63 -0.63 160 159 
CGP 1299 0.00 0.00 -0.08 -14.82 1545 1000 
FNB 2309 1.00 0.04 0.04 -30.89 3349 2015 
ORY 1649 0.00 0.00 -2.66 -18.53 2025 1649 
NAM 62 0.00 0.00 0.00 12.73 65 55 
PNH 1150 0.00 0.00 2.22 11.76 1150 1000 
SILP 12790 0.00 0.00 0.00 0.00 12791 12780 
SNO 695 0.00 0.00 42.03 42.03 980 690 
LHN 266 0.00 0.00 0.00 -19.15 330 230 
DYL 410 3.00 0.74 11.11 48.55 419 1 
FSY 177 -1.00 -0.56 10.63 32.09 268 2 
MEY 102 -1.00 -0.97 0.99 18.60 119 26 

SA versus Namibian Bonds   
SA Bonds YTM Current Price Chg [bp] NA Bonds YTM Premium Chg [bp]  2018 2019 2020 
R208 3.47 101.12 2.00 GC21 4.04 -15 -1.50 GDP (y/y) 0.3% -1.9%** -8.6%* 
R2023 4.19 107.62 -1.50 GC22 4.38 19 -1.50 Inflation (y/y) 5.1% 2.6% 2.2% 
R186 6.93 117.43 -1.50 GC23 4.41 23 -1.50 PSCE (y/y) 7.5% 6.9% 5.9% 
R2030 8.81 94.93 0.00 GC24 6.89 -4 -1.50 M2 (y/y) 6.4% 10.5%  
R213 9.31 84.96 -0.50 GC25 7.17 24 -1.50 IJG BCI 48.5 49.9  
R209 10.28 69.20 -3.00 GC26 7.15 22 -1.50     
R2037 10.79 82.60 -4.00 GC27 7.92 99 -1.50     
R214 9.31 84.96 -0.50 GC30 9.19 38 0.00     
R2044 11.04 80.92 -10.50 GC32 9.96 65 -0.50     
R2048 10.98 80.82 -9.00 GC35 11.09 81 -3.00     
    GC37 11.77 98 -4.00 

 

    GC40 12.54 178 -7.50 
    GC43 13.11 207 -10.50 
    GC45 13.42 238 -10.50 
    GC50 13.47 249 -9.00 *forecast          **nowcast 

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2020  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 220.751 0.027 0.01 0.273 5.339 19 Feb 16 Jan 29 Jan 
IJG Bond Index 240.658 0.402 0.17 2.608 12.214 15 Apr 19 Mar 18 Mar 
WIBAR Overnight 3.814 -0.006 - -   17 Jun 21 May 29 Apr 
WIBAR 3m 3.194 0.000 - -   19 Aug 23 Jul 10 Jun 
SA Repo Rate 3.50         21 Oct 17 Sep 29 Jul 
SA Prime Rate 7.00     09 Dec 19 Nov 16 Sep 
NAM Bank Rate 3.75           05 Nov 
NAM Prime Rate 7.50           16 Dec 
1 Prices quoted in Australian cents 3 Prices quoted in 
Canadian cents Commodities are quoted in US$ 
Source: Bloomberg, NSX, IJG, JSE   
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International News Company News 
Eurozone Consumer Confidence Index fell 2.1 points to -17.6 in November, as per 
the European Commission. 
 
UK Public Sector Net Borrowing rose by £10.8 billion from the last year to £22.3 
billion in October, its highest October level on record, as per the Office for National 
Statistics. 
 
UK Retail Sales rose 1.3% m/m and 7.8% in October, above market, as per the Office 
for National Statistics. 
 
German PPI rose 0.1% m/m, but fell 0.7% y/y in October, as per the Federal Statistical 
Office. 
 

Sasol's shareholders have voted overwhelmingly in favour of the sale 
of a 50% stake in the base chemicals operations at its Lake Charles 
Chemicals Project (LCCP) to LyondellBasell Industries.The deal was 
approved at a general meeting ahead of its annual general meeting 
on Friday and followed news earlier in the week that the last unit at 
Lake Charles had finally come online. The Low Density Polyethylene 
Unit (LDPU) will form part of the joint venture that Sasol is entering 
with LyondellBasell, which is paying US$2 billion for the stake. The 
transaction excludes Sasol's US performance chemicals business as 
well as its legacy base chemicals operations in that country. -
InceConnect 
 
Consumers will soon be able to try the taste of Spur at home as one 
of the country’s largest restaurant chains launches a trial of meal kits 
to prepare and eat at home. The company, the brands of which 
include RocoMamas and John Dory’s, is also testing new delivery-only 
brands and launching online payments in-store. Covid-19 lockdowns 
have resulted in fewer diners going to restaurants, causing growth of 
delivery services as people want to enjoy restaurant food at home. – 
Business Day 
 
Tiger Brands has reported a sharp decline in full-year earnings after 
some of its operations were impacted by Covid-19 and exports were 
held back by a dispute with a former distributor in Nigeria. However, 
it's sweetened its payout to shareholders with a special dividend and 
says a rejig of its operating model should help reverse the trend of 
declining profitability. The fast-moving consumer goods group said it 
was able to keep most of its operations running due to its role in 
ensuring food supply during the initial lockdown periods. This 
resulted in strong cash flow generation, supporting its balance sheet. 
Still, it says its results for the year to end-September have been 
disappointing, reflecting its challenges in maintain margins in what 
was an already difficult consumer environment even before the 
Covid-19 pandemic. -InceConnect 
 
Santam plans to appeal a high court judgement last week that 
ordered it to settle business interruption claims resulting from the 
Covid-19 lockdown. The Western Cape High Court was ruling on a 
case brought against the insurer by Ma-Afrika Hotels and 
Stellenbosch Kitchen over the Contingent Business Interruption (CBI) 
cover they had through the short-term insurer. It ordered Santam to 
pay Ma-Afrika's Covid-19-related claims for 18 months, the entire 
policy period. The decision followed an earlier judgement against 
Momentum Metropolitan Holdings' subsidiary Guardrisk, which was 
taken to court by Cape Town restaurant Café Chameleon after turning 
down its CBI claims. Guardrisk has now turned to the Supreme Court 
of Appeal. -InceConnect 
 
Texton Property Fund is the first real estate investment trust (Reit) in 
the R300bn SA listed property sector to declare it cannot pay a 
dividend at all for 2020, after failing to meet liquidity tests. The 
company, which owns R5.1bn worth of assets in SA and the UK, made 
the announcement in a business update on Friday. -Business Day 
 

Local News 
Government, in partnership with four participating commercial banking 
institutions and with the financial support of the Bank of Namibia (BoN), on 
Friday announced the start of the Covid-19 Small and Medium Enterprise (SME) 
loan scheme to the tune of N$500 million. Speaking at the launch, finance minister 
Iipumbu Shiimi pointed out that the scheme is designed to assist SMEs that are hard-
hit as a result of the economic and social impact of the Covid-19 pandemic. “The 
prevailing Covid-19 pandemic has not only exposed the vulnerability of small 
businesses and start-ups to external shocks, but it also reminded us of the 
importance of this sector in the economy and its role in supporting the livelihood of 
a large number of our people,” he said. -Namibian Sun 
 
The Namibian Ports Authority last week recorded 413 truck visits in one day, 
which seamlessly went through its terminal gates as the trucks were either 
delivering or picking up cargo from the Port terminals. This is the first of its kind 
and it bears directly on the effort s and resources invested by the entity in 
technology as the port continues to deliver on its promise of service above self to its 
valuable clients. According to Richard Mutonga Ibwima, Manager Terminals at 
Namport, the increase of truck visits is attributed to non adherence of vessels to the 
arrival schedule to the other ports. He further accredited the milestone to the 
dedication, teamwork and constant communication among stakeholders who are 
involved across the value-chain and the timely attendance to all trucks -Namibia 
Economist 
 
The Namibia Financial Institutions Supervisory Authority (Namfisa) has for 
more than two months refused to provide any information on insurance claims 
of businesses devastated by the impact of Covid-19. Following several 
complaints by businesses that their business interruption claims weren’t settled by 
local short-term insurance companies, Market Watch on 7 September sent a list of 
questions to Namfisa. Market Watch asked the regulator whether it was aware of 
complaints that short-term insurers providing business interruption cover were 
dragging their feet to pay out claims and if Namfisa was actively monitoring the 
situation, given the urgency of the businesses’ financial predicament. -Namibian Sun 
 
Rentals are down again, as people's preferences have changed from renting to 
owning properties. Property prices are also at their lowest, leaving a market full of 
landlords seeking for tenants. A recently released FNB Rental Index confirms this. In 
it, it is reported that rental advertisement volumes, which indicate the availability of 
properties in the market, almost doubled on a quarterly basis, increasing by 80% to 
5,058 units in the third quarter of 2020 compared to the preceding quarter. 
Additionally, the national weighted average rent price is now also down to N$7,091 
at the end of September 2020 compared to N$7,164 recorded over the same period 
in 2019. FNB's analyst Frans Uusiku said this tells of what is happening, “[it] could 
partly be attributed to cancellations of rental contracts due to affordability issues 
and the advent of the narrative that owning a property instead of renting is 
increasingly seen to be gaining traction as house prices tumble”. -The Namibian 
 
SA Economic News SADC 
South Africa fell deeper into junk territory after Moody’s Investors Service and 
Fitch Ratings lowered the country’s credit ratings on Friday. The ratings cuts 
come after the coronavirus pandemic pummelled the government’s finances and 
pushed the economy into its longest recession in almost three decades. Finance 
Minister Tito Mboweni said on Saturday the downgrades will have immediate 
implications for borrowing costs and will constrain the fiscal framework. Still, South 
Africa had already dropped out of the FTSE World Government Bond Index after 
Moody’s removed the nation’s last investment-grade rating in March. That may 
reduce the impact of the downgrades, according to Razia Khan, chief economist for 
Africa and the Middle East at Standard Chartered Bank. 
 

Police chiefs in Tanzania and Mozambique have agreed to launch 
joint operations against fighters linked to Islamic State whose three-
year-old insurgency recently spilled over the border between the two 
southeast African countries. Tanzania’s Inspector General of Police, 
Simon Sirro, and his Mozambican counterpart, Bernardino Rafael, met 
on Friday in the southern Tanzanian border town of Mtwara, 
according to a police statement. The meeting came a month after 
about 300 suspected Islamist militants crossed over from 
Mozambique and attacked Mtwara’s Kitaya village, killing an 
unspecified number of people. 
 

Source: NSX, Bloomberg, CBS, BoN, StatsSA, Deutsche Securities, The Namibian, The Namibian Sun, New Era, Republikein, The Observer, Business Day 
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    Overall Index 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ANE   1,000 - - - - 1,000 1,000 
ANM     43,650 10.0 0.02 16.14 9.44 44,370 21,095 
AOX     2,435 (19.0) (0.77) 1.63 13.20 2,454 1,505 
B2G     8,750 (89.0) (1.01) (13.80) 62.91 12,740 71 
CGP     1,299 - - (0.08) (14.82) 1,545 1,000 
BWL     7,404 54.0 0.73 30.24 (32.85) 11,344 5,530 
FNB    25,000 2,309 1.0 0.04 0.04 (30.89) 3,349 2,015 
FST    18,000 4,580 (136.0) (2.88) 21.81 (27.07) 6,548 3,343 
IVD     3,790 (22.0) (0.58) 27.14 (35.69) 6,377 2,711 
KFS     921 21.0 2.33 16.58 (3.05) 980 456 
LHN   266 - - - (19.15) 330 230 
MEP     6,162 (137.0) (2.17) 4.44 (20.15) 7,780 5,211 
MIM     1,595 (9.0) (0.56) 22.69 (26.97) 2,235 1,300 
NAM     62 - - - 12.73 65 55 
NBK    6,743 12,799 (713.0) (5.28) 33.35 (40.28) 22,752 7,306 
NBS    11,000 3,276 - - 2.38 (32.13) 4,829 2,590 
NHL    4,860 159 - - (0.63) (0.63) 160 159 
OCS     6,700 11.0 0.16 12.79 8.85 7,450 4,904 
OMM     1,196 (22.0) (1.81) 27.23 (39.17) 2,026 940 
ORY    19,000 1,649 - - (2.66) (18.53) 2,025 1,649 
PNH   1,150 - - 2.22 11.76 1,150 1,000 
SILP     12,790 - - - - 12,791 12,780 
SLA     5,498 (72.0) (1.29) 16.31 (30.49) 8,170 4,544 
SNB     12,489 (402.0) (3.12) 17.74 (25.80) 17,457 8,441 
SNO   695 - - - (24.46) 980 690 
SNM     25,584 (679.0) (2.59) 4.42 (11.82) 30,307 20,633 
SRH   12,866 (301.0) (2.29) (0.19) 2.18 14,988 10,028 
TRW   3,797 (138.0) (3.51) 21.43 (22.83) 5,269 2,490 
TTO   290 2.0 0.69 2.47 (52.46) 799 161 
VKN   660 (19.0) (2.80) 37.50 (65.98) 2,121 430 

1 Prices quoted in Australian cents. 2 Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, IJG   
 

     ETF’s 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ENXPLD  34,838 -118.00 -0.34 -1.03 32.30 42,103 25,639 
ENXGLD  28,173 -103.00 -0.36 -6.14 34.26 36,120 20,630 
ENXPLT  14,413 35.00 0.24 6.72 7.87 16,989 9,986 
NFNAMA  1,548 -2.00 -0.13 2.25 11.13 1,568 1,206 
NGNGLD 15,699 26,982 -79.00 -0.29 -6.03 34.22 33,871 19,786 
NGNPLD 830 34,841 -51.00 -0.15 -1.03 32.26 41,805 25,676 
NGNPLT 186,917 14,288 45.00 0.32 6.79 8.01 16,726 9,841 
SXNEMG  5,087 -6.00 -0.12 2.62 20.06 5,301 3,547 
SXNWDM  5,356 -24.00 -0.45 5.52 21.04 5,709 3,854 
SXNNDQ  10,407 -23.00 -0.22 1.98 51.37 11,744 6,769 
SXN500  5,508 -41.00 -0.74 2.72 22.24 6,043 3,980 

 
     Indices Returns 

Performance by Asset Class 

 
* Based to 100  
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Namibian Bonds             

Government Bonds YTM Benchmark 
Benchmark 

YTM 
Premium Last Trade 

All-In-
Price 

Clean Price 
Modified 
Duration 

GC21 4.035 R2023 4.185 -15 104.016 103.251 0.865 
GC22 4.375 R2023 4.185 19 107.898 104.829 1.069 
GC23 4.414 R2023 4.185 23 112.823 111.950 2.564 
GC24 6.890 R186 6.930 -4 113.192 112.156 3.199 
GC25 7.170 R186 6.930 24 105.774 104.935 3.622 
GC26 7.154 R186 6.930 22 106.771 105.933 4.287 
GC27 7.920 R186 6.930 99 103.150 100.344 4.663 
GC30 9.187 R2030 8.810 38 95.521 92.715 6.084 
GC32 9.955 R213 9.305 65 94.447 93.559 6.805 
GC35 11.090 R209 10.280 81 91.892 88.560 7.126 
GC37 11.773 R2037 10.790 98 86.840 83.508 7.241 
GC40 12.535 R214 10.760 178 81.068 80.101 7.460 
GC43 13.106 R2044 11.040 207 81.082 77.575 7.129 
GC45 13.417 R2044 11.040 238 77.887 74.433 7.063 
GC50 13.468 R2048 10.975 249 80.135 76.540 7.080 
GI22 4.490       124.313 123.872 1.808 
GI25 4.250       125.299 123.620 4.159 
GI29 4.405       114.036 112.275 6.667 
GI33 6.660       88.722 88.244 8.946 
GI36 7.023       83.216 81.481 9.974 
Eurobond 2.438 10YUSBond 0.824 161 103.153 102.832 0.917 
Eurobond 2 4.245 10YUSBond 0.824 342 104.790 104.425 4.317 
NAM01 5.305 R2023 4.185 112 105.630 105.486 1.820 
NAM03 5.785 R2023 4.185 160 113.645 110.438 2.299 
NAM04 8.710 R186 6.930 178 111.225 107.881 4.161 
Corporate Bonds – Fixed        
IFC21 4.342 R2023 4.185 16 106.130 102.001 0.366 
FNBX21 4.925 GC22 4.375 55 105.645 105.098 0.901 
BWRj21 4.940 GC21 4.035 91 103.206 102.442 0.861 
FBNX27 5.075 GC22 4.375 70 108.319 106.843 1.255 
NWC22 6.035 R2023 4.185 185 105.462 104.754 1.320 
BWFH22 5.685 R2023 4.185 150 108.662 106.215 1.573 
BWFK22 5.725 R2023 4.185 154 107.918 107.945 1.738 
BWFi23 5.485 R2023 4.185 130 109.687 108.445 2.505 
DBN23 4.835 R2023 4.185 65 115.302 111.205 2.589 
NEDNAM01 7.810 GC24 6.890 92 112.748 109.458 2.968 
NEDX2030 7.285 GC25 7.170 12 112.837 110.571 3.416 
Corporate Bonds – Floating      
BWJd21 5.200 3 month JIBAR 3.350 185 100.434 99.993 0.162 
BWJL21G 4.850 3 month JIBAR 3.350 150 99.788 100.004 0.043 
BWJh22 5.170 3 month JIBAR 3.350 182 100.058 100.029 0.238 
BWJK22 5.220 3 month JIBAR 3.350 187 99.986 100.000 0.003 
BWJi24 4.850 3 month JIBAR 3.350 150 100.674 99.996 0.109 
BWJ1e27 5.500 3 month JIBAR 3.350 215 100.013 99.998 0.241 
BWJ2e27 3.350 3 month JIBAR 3.350 0 100.007 99.998 0.243 
FNBJ21 5.350 3 month JIBAR 3.350 200 100.271 99.994 0.193 
FBNJ27 5.850 3 month JIBAR 3.350 250 100.830 99.996 0.104 
ORYJ22 5.550 3 month JIBAR 3.350 220 100.000 100.000 0.243 
SBNA21 4.950 3 month JIBAR 3.350 160 100.514 99.997 0.143 
SBNA23 4.230 3 month JIBAR 3.350 88 100.283 99.995 0.178 
NEDNAM02 5.400 3 month JIBAR 3.350 205 99.941 100.001 0.011 
NEDJ2028 6.100 3 month JIBAR 3.350 275 100.309 99.993 0.192 
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