
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2409 17.33 0.72 -1.64 12.48 2493.58 1885.40 South Africa CPI (Aug) 

SARB Interest Rate Announcement (23 Sep) 
US MBA Mortgage Applications (18Sep) 
US S&P Global Manufacturing PMI (Sep) 
UK S&P Global Manufacturing PMI (Sep) 
UK S&P Global Services PMI (Sep) 
 

NSX Local  859 0.67 0.08 0.73 6.36 859.35 756.44 

JSE ALSI 113349 237.80 0.21 -2.50 -2.14 129339.00 105566.00 

JSE Top 40 105618 274.90 0.26 -2.89 -2.19 121329.60 98181.29 

JSE INDI 121112 1694.30 1.42 -1.59 -12.58 148828.30 118393.20 

JSE FINI 25719 -19.09 -0.07 -1.24 3.40 27806.87 21014.57 

JSE RESI 126991 -763.50 -0.60 -5.12 2.70 166958.60 97684.38 

JSE Banks 16195 -49.88 -0.31 -2.17 5.01 17527.60 12768.16 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 51864 -185.14 -0.36 -2.49 7.91 54744.33 45057.28 

S&P 500 7765 -0.06 0.00 1.02 13.43 7816.70 6316.91 

NASDAQ 27244 122.19 0.45 3.31 17.22 27288.79 20690.25 

FTSE100 10708 -30.68 -0.29 -1.07 7.82 10989.45 9177.09 

DAX 25579 3.84 0.02 -2.59 4.44 26618.74 21863.81 

Hang Seng 24849 -238.29 -0.95 -2.81 -3.05 28056.10 22518.00 

Nikkei 65019 882.70 1.38 -1.95 29.16 72831.73 44357.65 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$24.8m traded on the NSX yesterday with 

N$4.3m worth of Standard Bank Group and 
N$4.2m worth of Anglo American exchanging 
hands. On the local bourse N$833,884 worth of 
FirstRand Namibia traded up 1c and N$500,617 
worth of Namibia Breweries traded at market. 
N$1.0m worth of ETF/ETNs traded. 

N$/US$ 16.20 0.02 -0.13 -0.52 2.23 17.58 15.64  
N$/£ 21.57 -0.02 0.10 1.24 3.47 23.46 21.38  
N$/€ 18.51 -0.01 0.07 1.16 5.08 20.46 18.50  
N$/AUD$ 11.50 -0.01 0.08 0.39 -3.92 12.08 10.94  
N$/CAD$ 11.51 0.00 -0.01 1.07 4.88 12.56 11.39  
US$/€ 1.14 0.00 -0.20 -1.65 -2.72 1.21 1.13  
US$/¥ 157.67 0.28 -0.18 1.31 -0.61 163.99 146.59 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.2% to 

113,349.30 as 60 stocks gained, 58 fell, and 1 were 
unchanged. Afrimat rose 8.4%, Montauk 
Renewables gained 6.4% and Naspers climbed 
4.6%. Impala Platinum Holdings fell 9.5%, Southern 
Sun Ltd dropped 4.9% and Sun International Ltd 
declined 3.4%.  

Brent Crude 98.74 -0.51 -0.51 9.12 64.05 109.97 59.01  
Gold 4329.64 -31.08 -0.71 -2.43 0.24 5595.47 3717.62  
Platinum 1813.51 -23.19 -1.26 0.90 -11.99 2922.69 1466.52  
Copper 682.00 -1.60 -0.23 1.98 15.40 696.00 481.30  
Silver 66.20 -0.88 -1.31 -0.56 -7.62 121.65 43.67  
Palladium 1307.50 1.60 0.12 -5.14 -23.24 2228.50 1176.50  
Uranium 89.65 -0.10 -0.11 2.17 9.87 101.50 75.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Brent was poised for its longest losing streak in a 

year as President Donald Trump said US officials 
had a “very good” meeting with Iranian envoys 
after Washington renewed efforts to end the 
conflict. Oil dropped 0.6% to about US$98.60 a 
barrel. Meanwhile, MSCI’s Asian equity index 
edged up 0.1% after chipmakers drove the Nasdaq 
100 to its first record since June. Equity-index 
futures indicated more modest gains for Wall 
Street benchmarks, while European shares were 
set to open 0.3% higher.  Asian bonds rose 
alongside Treasury futures as oil prices extended 
their decline after the US signaled progress in 
diplomatic efforts to end the war with Iran.  
 

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2884 2.00 0.07 1.02 10.71 2884.00 2180.79 

FNB 5615 1.00 0.02 0.90 3.03 5615.00 5201.00 

LHN 556 0.00 0.00 -0.36 5.10 655.00 526.00 

MOC 962 2.00 0.21 0.73 4.91 982.00 856.00 

NAM 71 -1.00 -1.39 -1.39 -2.74 73.00 71.00 

NBS 3225 0.00 0.00 0.22 7.46 3229.00 2900.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1363 0.00 0.00 0.96 2.10 1370.00 1320.00 

PNH 1237 0.00 0.00 -0.16 -0.24 1250.00 1225.00 

SILP 12799 0.00 0.00 -0.01 -0.02 12801.00 12799.00 

SNO 1404 3.00 0.21 1.30 15.65 1404.00 1122.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.23 100.68 0.00 GC27 6.85 -46.00 -0.36 

R2030 8.02 99.91 -3.50 GC28 8.31 28.50 -3.50 

R2030 8.02 99.91 -3.50 GC29 8.63 61.25 -3.50 

R2030 8.02 99.91 -3.50 GC30 8.80 77.50 -3.50 

R213 8.20 95.64 -4.00 GC32 9.31 111.50 -4.00 

R2035 8.57 101.80 -4.50 GC34 9.78 120.69 -4.50     

R209 8.72 84.29 -5.50 GC35 10.14 142.00 -5.50  2024 2025 2026 

R2037 8.81 97.89 -5.00 GC37 10.50 168.50 -5.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.14 79.10 -7.00 GC40 10.89 175.00 -7.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.23 95.90 -7.00 GC43 11.35 212.50 19.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.23 95.90 -7.00 GC45 11.57 234.50 4.75  

R2048 9.18 95.99 -7.00 GC48 11.39 221.00 -7.00 

R2048 9.18 95.99 -7.00 GC50 11.63 244.50 -7.00 

R2053 9.05 125.73 -6.50 GC53 11.88 283.03 -6.50 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 323.840 0.061 0.019 0.41 5.14 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 453.678 0.614 0.136 1.47 3.03 29-Apr-26 26-Mar-26 17-Mar-26 

SA Repo Rate 7.00     17-Jun-26 28-May-26 28-Apr-26 

SA Prime Rate 10.50     12-Aug-26 23-Jul-26 16-Jun-26 

NAM Bank Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

NAM Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

              27-Oct-26 

              08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

No Economic Indicators.   
 
 

Africa Bitcoin CEO Warren Wheatley resigns after FSCA action. Warren 
Wheatley has officially resigned as CEO and employee of Africa Bitcoin 
Corporation Limited (ABC), ending his executive tenure three weeks after 
being placed on precautionary leave following regulatory enforcement 
action by the Financial Sector Conduct Authority (FSCA). In a statement 
published on Sens on Tuesday, the board of directors of the JSE Main Board-
listed bitcoin treasury group confirmed it had formally accepted Wheatley’s 
resignation, effective 21 September 2026. – Moneyweb 
 
Balwin Properties delists from JSE after R2.26bn buyout. Residential 
property developer Balwin Properties has officially transitioned into private 
ownership after concluding an 11-year listing on the Johannesburg Stock 
Exchange (JSE) and three and a half years on A2X Markets. The delisting 
follows the implementation of a R2.26 billion take-private scheme of 
arrangement. The transaction received 98.48% approval from eligible 
shareholders, who received a cash consideration of R4.35 per share on 21 
September 2026. Under the new ownership structure, founder and CEO 
Steve Brookes, alongside managing director Rodney Gray and the broader 
executive management team, remain operationally involved and reinvested 
alongside the Public Investment Corporation (PIC), acting on behalf of the 
Government Employees Pension Fund (GEPF). – Moneyweb 
 
Harmony prices $500m convertible bonds due in 2031. Harmony has priced 
its offering of $500m guaranteed senior unsecured convertible bonds due in 
2031, the proceeds of which will be used for general corporate purposes. 
Harmony said on Tuesday the bonds will be issued at 100% of their principal 
amount - $200,000 per bond - to be redeemed at the end of September 
2031. The bonds will pay a coupon of 1.500% per annum, payable 
semiannually on March 29 and September 29 of each year, with the first 
payment in March 2027. The initial conversion price of R418.60 represents 
a premium of 40% above the reference share price, being the placement 
price per share. – Business Day 
 
Pick n Pay appoints former Woolies Food boss as CEO-designate. Pick n Pay 
has appointed Spencer Sonn as CEO-designate. He will join the retailer on 1 
February 2027 and take over from CEO Sean Summers in May 2028. It says 
Sonn has more than three decades of “retail leadership experience across 
South Africa and New Zealand”. He was previously MD of Woolworths Food 
during a 26-year career at that retailer and had a four-year stint as MD of 
Woolworths New Zealand (there is no link between the two companies). 
Most recently, Sonn served as chief customer officer at Woolworths and 
departed the group at the end of June following a shake-up under new CEO 
Sam Ngumeni. Coincidentally, Ngumeni also ran the Food division at 
Woolworths until his recent appointment as Group CEO. – Moneyweb 
 
 

Local News 
TotalEnergies secures three-month Namibia bulk fuel contract. Namibia has awarded 
TotalEnergies the contract to supply about 345.3 million litres of petrol and diesel between 
November 2026 and January 2027, in a deal expected to save the country approximately 
N$220.5 million compared with the current supply arrangement. Minister of Industries, 
Mines and Energy Modestus Amutse announced on Monday that the TotalEnergies 
bidding group had emerged as the successful bidder following an open competitive 
bidding process, with its trading company, TOTSA, designated as the supplying member. 
Under the three-month arrangement, TotalEnergies will supply approximately 246.9 
million litres of diesel and 98.4 million litres of petrol, with the first shipment expected to 
arrive in November. – Mining & Energy 
 
Works Ministry targets overhaul of ageing state fleet, properties. The Ministry of Works 
and Transport has prioritised improved management of government properties and the 
state vehicle fleet over the next five years as ageing assets and constrained funding 
continue to weigh on its operations. Works and Transport Minister Veikko Nekundi said 
ageing infrastructure and the government fleet are among the major challenges facing the 
Ministry, alongside shortages of technical skills and procurement delays. Speaking at the 
launch of the Ministry’s 2025–2030 Strategic Plan and Customer Service Charter, Nekundi 
said improving the management of state assets would form a key part of the Ministry’s 
five-year programme. – The Brief 
 
Namibia targets US capital. President Netumbo Nandi-Ndaitwah has put critical minerals, 
oil and gas and renewable energy at the centre of Namibia's pitch for greater US 
investment, saying the country wants to move beyond exporting raw resources and 
develop industries that capture more value locally. Addressing members of the US 
Chamber of Commerce at a US-Namibia Presidential Roundtable Executive Breakfast, 
Nandi-Ndaitwah said Namibia was entering an important new phase following significant 
offshore oil and gas discoveries, while its mineral and renewable-energy resources 
presented opportunities across a range of industries. The president said Namibia's 
investment proposition was not limited to exploration and extraction, but extended across 
processing, technology, services, logistics, skills development and manufacturing. – 
Namibian Sun 
 
Farmers Meat closure hits Namibia’s sheep slaughter volumes. The wind-down of Farmers 
Meat Mariental has hit Namibia’s sheep slaughter volumes, with throughput at export-
approved abattoirs plunging 78.78% month-on-month to just 814 head in August 2026. 
The decline comes after Hartlief announced in August that the Mariental export abattoir 
would permanently cease operations by the end of September 2026. According to the 
Livestock and Livestock Products Board of Namibia’s September Mutton and Chevon 
Market Report, the reduction in export-abattoir activity contributed to a 36.06% month-
on-month decline in total sheep slaughtering to 7,535 head. – The Brief 
 
 
SA Economic News SADC News 
Sugar farmers send another SOS as retailers break local pact. South African retailers as 
well as food and beverage manufacturers are not honouring a government-brokered sugar 
masterplan requiring them to source 95% of the commodity from local producers, leading 
to a 20% slump in sales this season, according to industry association SA Canegrowers. The 
sector has long complained about the existential threat it faces from cheap imports due 
to weak local tariff protections, adding to the troubles of companies such as industry giant 
Tongaat Hulett, which recently narrowly averted liquidation after going into business 
rescue in 2022. – Business Day 
 
 

Angola government sees 5.57% growth in 2026 as fiscal deficit widens, 
below central bank forecast. Angola’s government expects the economy to 
grow 5.57% in 2026, below the central bank’s 6.15% forecast, despite 
mounting fiscal pressure. Secretary of State for Planning Luís Epalanga 
announced the projection on September 21, saying sectors outside oil were 
strengthening even as higher expenditure and weaker revenue strained 
public finances, Lusa/VerAngola reported. The National Bank of Angola last 
week raised its 2026 growth forecast to 6.15% from 3.6% projected in July. 
It expects output outside oil to expand 7.16%. Both official forecasts are 
substantially above those of international institutions. The World Bank 
projects 2.4% growth for Angola in 2026, while the International Monetary 
Fund expects 2.3%, according to figures cited by the central bank. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 4,614 89600 1833 2.09 -2.14 30.78 93660 59331 
B2G 1 8803 249 2.91 -0.67 16.38 10296 5953 
CGP 14,230 2884 2 0.07 1.02 10.71 2884 2181 
FNB 14,851 5615 1 0.02 0.90 3.03 5615 5201 
FST 8,150 9415 -22 -0.23 -1.20 3.75 10151 7765 
IVD 6,329 13703 -189 -1.36 -1.43 12.15 14642 11655 
KFS 3,706 3275 -2 -0.06 2.02 20.18 3600 2236 
LHN   556 0 0.00 -0.36 5.10 655 526 
MMT 4,009 3865 1 0.03 -3.83 1.07 4261 3226 
MOC 25,927 962 2 0.21 0.73 4.91 982 856 
NAM 160,441 71 -1 -1.39 -1.39 -2.74 73 71 
NBK 13,416 29708 -93 -0.31 0.87 11.58 31500 20819 
NBS 15,523 3225 0 0.00 0.22 7.46 3229 2900 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE 1 6431 31 0.48 2.19 15.37 7325 4881 

OMM 268,746 1381 -18 -1.29 5.90 -7.32 1681 1247 
ORY 22,092 1363 0 0.00 0.96 2.10 1370 1320 
PNH 7,922 1237 0 0.00 -0.16 -0.24 1250 1225 
SILP   12799 0 0.00 -0.01 -0.02 12801 12799 
SLA 47,003 8209 -15 -0.18 -5.27 -16.65 10726 7955 
SNB 13,699 30880 -94 -0.30 -2.82 6.34 33652 23423 
SNM 138 40524 -780 -1.89 -2.35 -5.20 45170 36220 
SNO 1,456 1404 3 0.21 1.30 15.65 1404 1122 
SRH 510 32016 24 0.08 3.87 18.48 32016 25645 
TRW 1 4240 -9 -0.21 -7.32 -25.52 6240 4221 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 5,468 2420 23 0.96 3.07 -3.20 2605 2055 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.68 13 March 2026 02 April 2026 
FNB 446.57 Final 11.90 25 September 2026 15 October 2026 
LHN 50.70 Interim 18.82 11 September 2026 28 September 2026 
MOC 47.78 Interim 12.06 26 June 2026 24 July 2026 
NAM 6.00 Final 8.45 28 November 2025 12 December 2025 
NBS 209.84 Final 9.49 10 April 2026 18 May 2026 
NHL 25.00 Final 6.94 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.66 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 67.00 Interim 10.33 04 September 2026 25 September 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

No Upcoming Events    

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   20065 -157 -0.78 -4.75 -19.35 32180 18471 

ENXGLD   67606 -214 -0.32 -1.89 -2.61 83509 62690 

ENXPLT   28251 174 0.62 1.66 -13.38 43990 24640 

SXNNAM 1 2522 3 0.12 -1.02 0.40 2591 2454 

NGNGLD 1266 64692 -857 -1.31 -1.99 -2.69 80052 60034 

NGNPLD 1 20095 -189 -0.93 -4.73 -18.82 31813 18579 

NGNPLT 482 28016 184 0.66 1.53 -11.95 43231 24382 

SXNEMG   9032 58 0.65 1.96 22.42 9400 7250 

SXNWDM 598 11944 64 0.54 1.19 10.73 12044 10461 

SXNNDQ   28482 429 1.53 5.16 18.81 28590 22441 

SXN500   13496 94 0.70 2.72 10.84 13562 11546 
Source: NSX, IJG Securities 

 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN    2 4206 69 1.7 7.4 10.9 4831 2981 

AMETCN    2 1424 5 0.4 -0.6 7.1 1607 1083 

APETCN    2 2640 41 1.6 9.0 20.3 2732 1892 

BHETCN    2 2375 -19 -0.8 0.4 -1.5 2595 2163 

FAETCN    2 2427 115 5.0 31.3 11.3 2708 1744 

MSETCN  2 2203 18 0.8 -1.9 -1.2 2623 1605 

MWETCN  2 2059 12 0.6 0.8 7.9 2081 1770 

NFETCN  2 1272 -21 -1.6 -10.8 -26.6 2386 1190 

TSETCN  2 2471 12 0.5 4.2 -25.0 3380 2046 

SRETCN    2 1656 8 0.5 0.5 7.6 1674 1435 
Source: NSX, IJG Securities 

 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 4749 124 2.7 -7.7 28.4 5597 3104 
DYL  1 1597 53 3.4 -15.8 -21.9 3234 1407 
AAE  1 560 -53 -8.6 -22.4 56.4 838 316 
EL8  1 294 17 6.1 -5.8 -13.3 547 250 
KYX    4270 124 3.0 3.0 38.2 4577 1416 
AGR    451 0 0.0 2.0 9.2 451 400 
SBF  7249 125 0 0.0 6.8 25.0 125 100 
BAN  1 300 2 0.7 -67.4 12.5 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 
Source: NSX, IJG Securities 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 24 September 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.219 2.93 7.270 2.19 

182-Day 7.543 13.61 7.580 0.46 
273-Day 7.697 8.48 7.750 0.48 
365-Day 7.763 5.22 7.807 2.45 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   23 September 2026   

    

Commentary on Previous Auction:    
This morning's government bond auction saw the BoN receive N$1.05bn worth of bids for the N$355.0m of bonds on offer. The GCs logged a bid-offer of 2.82x, with 
the GC37 recording the strongest demand relative to the amount on offer, with a bid-to-offer ratio of 10.56x. The GC29 and GC34 again saw solid demand, together 
accounting for 43.3% of all bids received. The GC34, GC37, GC40, GC45 and GC50 were all over-allocated, while the GC43, GC48 and GC53 were under-allocated, each 
of which was undersubscribed on the day. The GIs recorded a bid-to-offer of 4.18x. The GI31 recorded the strongest demand relative to the amount on offer, with a 
bid-to-offer ratio of 4.80x, followed by the GI36 (4.53x). All five inflation-linked bonds were fully allocated. The BoN ended up raising the full N$355.0m. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 6.848 GT364/15Jan27 7.308 -46 101.804 8.00 15-Jan-27 

GC28 8.305 R2030 8.020 29 99.841 8.50 15-Oct-26 

GC29 8.633 R2030 8.020 61 100.419 9.00 15-Oct-26 

GC30 8.795 R2030 8.020 78 99.238 8.00 15-Jan-27 

GC32 9.310 R213 8.195 112 98.126 9.00 15-Oct-26 

GC34 9.777 R2035 8.570 121 101.861 10.25 15-Oct-26 

GC35 10.135 R209 8.715 142 98.110 9.50 15-Jan-27 

GC37 10.495 R2037 8.810 169 95.409 9.50 15-Jan-27 

GC40 10.885 R214 9.135 175 91.680 9.80 15-Oct-26 

GC43 11.350 R2044 9.225 213 91.807 10.00 15-Jan-27 

GC45 11.570 R2044 9.225 235 88.740 9.85 15-Jan-27 

GC48 11.390 R2048 9.180 221 88.247 10.00 15-Oct-26 

GC50 11.625 R2048 9.180 245 90.862 10.25 15-Jan-27 

GC53 11.880 R2053 9.050 283 92.267 11.00 15-Oct-26 

GI27 3.930       127.983 4.00 15-Oct-26 

GI29 4.000       148.719 4.50 15-Jan-27 

GI31 4.500       108.745 5.20 15-Jan-27 

GI33 5.030       136.276 4.50 15-Oct-26 

GI36 5.650       127.420 4.80 15-Jan-27 

GI41 6.027       101.871 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.335 R187 7.230 11 102.891 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.242 3 month JIBAR 7.092 215 100.826 9.15 19-Nov-26 

BWJ2e27 7.092 3 month JIBAR 7.092 0 100.630 7.00 19-Nov-26 

BWJh28L 7.892 3 month JIBAR 7.092 80 100.660 7.80 21-Nov-26 

DBN29 9.492 3 month JIBAR 7.092 240 100.540 9.40 30-Nov-26 

NEDJ2028 9.842 3 month JIBAR 7.092 275 100.639 9.75 28-Nov-26 

ORYJ28 8.992 3 month JIBAR 7.092 190 100.827 8.90 18-Nov-26 

ORYJ30 9.192 3 month JIBAR 7.092 210 100.846 9.10 18-Nov-26 

SBNG27 8.782 3 month JIBAR 7.092 169 101.872 8.69 05-Oct-26 

SBKN27 8.242 3 month JIBAR 7.092 115 100.312 8.16 07-Dec-26 

LHNS01 10.042 3 month JIBAR 7.092 295 100.955 9.96 17-Nov-26 

LHN28 8.992 3 month JIBAR 7.092 190 99.803 8.89 30-Sept-26 

LBN28 8.992 3 month JIBAR 7.092 190 100.899 8.89 15-Nov-26 

LBN29 9.292 3 month JIBAR 7.092 220 100.404 9.21 05-Dec-26 

LBN30 9.092 3 month JIBAR 7.092 200 100.909 8.99 15-Nov-26 

PNJ27 10.342 3 month JIBAR 7.092 325 100.164 10.33 16-Dec-26 

PNJ29 9.792 3 month JIBAR 7.092 270 100.103 9.78 18-Dec-26 

PNJ30 9.482 3 month JIBAR 7.092 239 100.150 9.47 16-Dec-26 

FNBJ27S 8.822 3 month JIBAR 7.092 173 99.976 8.72 23-Sept-26 

FNBJ28S 7.872 3 month JIBAR 7.092 78 99.957 7.77 24-Sept-26 

FNB34 9.042 3 month JIBAR 7.092 195 100.442 8.96 03-Dec-26 

GDW28 9.592 3 month JIBAR 7.092 250 100.469 9.51 03-Dec-26 

BWPd31 12.450    Prime Rate - 245 101.276 9.45 24-Oct-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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