
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1809 -0.09 0.00 1.22 0.44 1933 1524 SA CPI (Jun) 

US MBA Mortgage Applications (18 Jul) 
US Existing Home Sales (Jun) 
EU Consumer Confidence (Jul) 

NSX Local  749 0.00 0.00 2.98 8.32 750 678 

JSE ALSI 99325 -329.25 -0.33 3.00 18.11 99658 77165 

JSE Top 40 91590 -409.39 -0.44 3.19 21.50 92050 70516 

JSE INDI 137807 -422.10 -0.31 0.52 16.11 138749 105051 

JSE FINI 21116 -217.22 -1.02 -0.64 2.46 21735 16975 

JSE RESI 85038 144.61 0.17 13.09 63.83 85178 50764 

JSE Banks 12706 -113.76 -0.89 -0.95 0.34 13613 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 44502 179.37 0.40 0.92 4.60 45074 36612 

S&P 500 6310 4.02 0.06 1.69 7.28 6336 4835 

NASDAQ 20893 -81.48 -0.39 2.57 8.19 21077 14784 

FTSE100 9024 10.82 0.12 3.00 10.41 9035 7545 

DAX 24042 -265.90 -1.09 0.55 20.76 24639 17025 

Hang Seng 25474 344.18 1.37 5.82 26.99 25130 16441 

Nikkei 41224 1448.61 3.64 1.82 3.33 40853 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$1.6m traded on the NSX yesterday with 

N$451,886 worth of Investec and N$1.1m worth of 
FirstRand exchanging hands. On the local bourse 
N$1.1m worth of FirstRand Namibia traded at 
market. N$884,304 worth of ETF/ETNs traded. 
 

N$/US$ 17.55 -0.01 0.04 0.91 7.36 19.93 17.04  
N$/£ 23.75 -0.02 0.10 2.44 -0.75 25.47 22.44  
N$/€ 20.59 -0.04 0.19 1.38 -5.29 22.15 18.50  
N$/AUD$ 11.53 0.02 -0.13 1.06 1.10 12.18 11.26  
N$/CAD$ 12.90 -0.01 0.05 0.84 1.46 14.03 12.46  
US$/€ 1.17 0.00 -0.19 -0.47 13.31 1.18 1.01  
US$/¥ 147.11 0.48 -0.33 -2.09 6.86 158.87 139.58 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.3% to 

99,324.53 as 46 stocks gained, 74 fell, and 5 were 
unchanged. Adcock Ingram Holdings rose 9.8%, 
Kumba Iron Ore gained 5.1% and Thungela 
Resources climbed 4.3%. Sasol fell 6.1%, Montauk 
Renewables Inc dropped 4.7% and MAS P.L.C. 
declined 4.0%. 

Brent Crude 68.90 0.31 0.45 3.24 -5.14 79.40 57.70  
Gold 3421.32 -10.17 -0.30 3.58 30.36 3500.10 2353.24  
Platinum 1447.93 3.13 0.22 6.51 59.54 1484.26 898.65  
Copper 577.40 5.25 0.92 13.61 40.32 589.55 409.55  
Silver 39.28 -0.01 -0.02 8.79 35.92 39.38 26.45  
Palladium 1331.00 6.60 0.50 20.22 43.67 1373.50 883.50  
Uranium 71.45 0.30 0.42 -3.90 -1.99 84.25 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Wall Street traders gearing up for the start of the 

high-stakes megacap earnings season kept stocks 
at all-time highs, with investors also parsing the 
latest tariff developments. Bond yields and the 
dollar fell. While the S&P 500 barely budged, more 
than 400 of its shares rose. A gauge of the 
“Magnificent Seven” giants halted a nine-day 
advance, but Tesla Inc. and Alphabet Inc. climbed 
before their results. The record-breaking run in 
global stocks got fresh fuel to power the rally after 
the US reached a trade deal with Japan, an 
agreement with a key trading partner that eases 
concerns about the tariff war. Asian shares jumped 
1.7%, the most in a month, helping the MSCI gauge 
for global stocks extend its gains this year to 11%. 
Futures for the S&P 500 edged up 0.2% after the 
index closed at its highest-level Tuesday. 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2174 0.00 0.00 0.46 5.64 2174 1936 

FNB 5151 0.00 0.00 9.32 10.77 5151 4600 

LHN 660 0.00 0.00 1.38 32.00 665 455 

MOC 856 0.00 0.00 0.71 12.93 856 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2892 0.00 0.00 0.07 0.03 2950 2889 

NHL 290 0.00 0.00 0.00 16.00 290 222 

ORY 1345 0.00 0.00 0.00 5.00 1350 1202 

PNH 1258 0.00 0.00 -0.08 -0.47 1270 1258 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1080 0.00 0.00 2.37 18.94 1081 869 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.72 103.62 -3.00 GC26 7.75 0 -0.12 

R2030 8.34 98.74 -10.50 GC27 7.76 4 -3.00 

R213 8.71 92.53 -10.00 GC28 8.36 2 -39.23 

R2032 9.04 96.10 -10.50 GC30 9.03 69 -10.50 

R2035 9.85 94.02 -12.50 GC32 9.57 86 -10.00 

R209 10.12 75.06 -15.00 GC35 10.92 80 -15.00     

R2037 10.40 87.42 -15.00 GC37 11.24 84 -15.00  2023 2024 2025 

R2040 10.85 86.63 -18.50 GC40 11.72 89 -18.00 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 10.83 67.70 -18.00 GC43 11.85 70 -17.50 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 11.15 81.36 -17.50 GC45 11.89 74 -17.50 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 11.13 80.42 -19.00 GC48 11.96 83 -20.50  

R2053 11.05 104.89 -18.00 GC50 11.97 84 -19.00 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index #N/A #N/A #N/A #N/A #N/A 12 Feb 30 Jan 29 Jan 

IJG All Bond Index 393.438 3.713 0.953 -0.317 4.562 16 Apr 20 Mar 19 Mar 

WIBAR Overnight 6.504 -0.021 -0.322 -1.723 -3.716 18 Jun 29 May 07 May 

WIBAR 3m 6.919 0.000 0.000 1.840 0.19 13 Aug 31 Jul 18 Jun 

SA Repo Rate 7.25         15 Oct 18 Sep 30 Jul 

SA Prime Rate 10.75         03 Dec 20 Nov 17 Sep 
NAM Bank Rate 6.75           29 Oct 

NAM Prime Rate 10.50           10 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
US Richmond Fed Non-Manufacturing Activity fell 12 points to – 30 in July, below market, 
as per the Richmond Fed.  
 
UK Public Sector Net Borrowing rose to 20.7b in June, as per the UK Office for National 
Statistics.  

Hyprop flags investor fatigue with MAS as bid heats up. Hyprop CEO Morné 
Wilken says he senses investor fatigue with the management of MAS as his 
company steps up its charm offensive towards MAS investors to accept its 
bid to acquire a controlling stake in the group, which owns several retail 
properties in Romania. Hyprop, a retail-focused real estate investment trust 
(Reit), is battling it out with Prime Kapital subsidiary PK Investments (PKI) for 
MAS. – Business Day 
 
Unpredictable weather patterns worry Omnia. Omnia is keeping a close eye 
on changing sea temperatures as climate change makes it harder to predict 
weather patterns and commodity prices.  The group, which provides blasting 
solutions to mining companies and fertiliser to commercial and small-scale 
farmers, said on Tuesday that extreme and unpredictable weather events 
pose a growing threat to the global mining and agriculture sectors in which 
it operates. – Business Day 
 
Steinhoff, now Ibex, exits Pepkor stake in R28bn deal. Ibex, formerly known 
as Steinhoff International Holdings NV, will exit its 28% stake in Africa’s 
largest clothing retailer Pepkor Holdings. The company will offer one billion 
shares, worth about R28 billion ($1.6 billion), according to the terms of the 
deal published Monday. Demand for the shares exceeded the stock being 
offered within minutes of the transaction launching, the terms show. 
Steinhoff changed its name to Ibex Investment Holdings in 2023. It holds the 
Pepkor stake through its wholly-owned unit Ainsley. – Moneyweb 
 
Reinet’s NAV falls 4.6% in June quarter. Johann Rupert-chaired investment 
vehicle Reinet’s net asset value declined 4.6% in the quarter ended June, 
reflecting decreases in the estimated fair value of some of its investments. 
Net asset value of €6.6bn at end-June reflects a decrease of €316m from 
€6.9bn at end-March, while NAV per share amounted to €36.30 from 
€38.04, the group said on Tuesday. Reinet said geopolitical tension and 
economic risks remained heightened and market uncertainty continued to 
be affected by the Ukraine crisis, turmoil in the Middle East and ongoing 
global trade tariff negotiations. While inflation and interest rates are slowly 
trending downwards, there remained a risk that they may increase again, 
Reinet said. – Business Day 
 
Sasol forecasts 20% rise in earnings. Petrochemical group Sasol expects 
earnings to rise by more than 20% for the year ended 30 June 2025, marking 
a significant improvement from the loss per share reported in the prior 
financial year. In a voluntary trading statement published on Sens on 
Tuesday, the company notes that further adjustments could still affect its 
earnings per share (EPS) and headline earnings per share (Heps) as it finalises 
its 2025 financial year-end processes. The group says it continues to 
maintain strong liquidity levels and exercise disciplined cost management, 
including through its proactive hedging programme to reduce the impact of 
market volatility. – Moneyweb 
 

Local News 

Galp confident of securing Mopane partner by year-end. Galp Energia says it is confident 
of securing a strategic partner for its Mopane oil discovery offshore Namibia before the 
end of the year, after attracting non-binding offers from a shortlist of what it described as 
“highly credible” contenders. The Portuguese energy firm, which holds a stake in 
Petroleum Exploration Licence (PEL) 83 in the Orange Basin, has been in talks with several 
international oil majors. Market speculation has pointed to TotalEnergies as a potential 
frontrunner. “With this in mind, during most of Q2, we shared data with a selected list of 
potential partners and have now collected non-binding offers all from highly credible 
players,” said Galp’s Co-Chief Executive, Maria João Carioca. – Mining & Energy 
 
Manufacturing sector to create 80,000 jobs by 2030. Namibia’s manufacturing sector is 
expected to create over 80,000 jobs by 2030, up from 53,491 in 2024, according to the 
newly launched Sixth National Development Plan (NDP6). The plan outlines government’s 
strategy to make manufacturing a major source of employment, economic growth, and 
exports over the next six years. The policy, launched by President Netumbo Nandi-
Ndaitwah, aims to raise the sector’s share of GDP from 10.6% to 18%, while boosting its 
contribution to exports from 42% to 60%. To support these targets, investment in 
manufacturing is expected to rise from 6.1% to 15% of total investment by 2030. – The 
Brief 
 
Namibia sets 2030 target to produce 150 million barrels of oil. Namibia has set its sights 
on producing 150 million barrels of oil by 2030, according to the newly launched Sixth 
National Development Plan (NDP6), as the country ramps up its ambitions in the oil and 
gas sector. NDP6 was launched by President Netumbo Nandi-Ndaitwah on Monday, 
outlining key national targets across multiple sectors, including energy. The oil production 
goal follows major offshore discoveries in the Orange Basin since 2022, which have 
attracted significant exploration interest. The country is estimated to hold 11 billion 
barrels of oil and 2.2 trillion cubic feet of natural gas. By 2024, 28 offshore and 10 onshore 
exploratory wells had been drilled, along with 15 appraisal wells, involving international 
oil majors in partnership with the National Petroleum Corporation of Namibia (NAMCOR). 
– Mining & Energy 
 
Namibia’s Visa-on-Arrival system nets N$171 million in three months. Namibia has earned 
N$171 million in visa revenue between April and June this year, following the introduction 
of the Visa on Arrival system aimed at boosting tourism. President Netumbo Nandi-
Ndaitwah announced the figures during the launch of the 6th National Development Plan 
(NDP6) at the University of Namibia, revealing that 115,857 visas were issued during the 
three-month period. “The Government implemented the Visa on Arrival system on 1 April 
2025. I am proud to share that, as of 30 June 2025, visas totalling 115,857 have been 
issued, generating 171 million Namibian Dollars in revenue for the State,” she said. – The 
Brief 
 
Domestic green hydrogen sector powers ahead. Namibia's green hydrogen industry has 
recorded major progress in the first half of 2025, positioning the country as a leading force 
in Africa's ambitious clean energy revolution. The latest government update, Traction III, 
states that, on green hydrogen's mid-year review, the sector's development is closely 
aligned with the targets outlined in last year's Traction II strategy document. The mid-year 
review of the Traction programme, led by Namibia's Green Hydrogen Commissioner James 
Mnyupe, revealed that the sector has recorded major progress aligned with the goals 
outlined in the Traction II strategy. Over N$2.08 billion has already been committed to 
green hydrogen initiatives, including pilot projects, commercial developments and 
technical consultancy services. – New Era 
 
SA Economic News SADC News 
South Africa roads agency on verge of accessing BRICS bank loan. South Africa’s national 
roads agency expects to be able to access a R7 billion (US$398 million) loan from the New 
Development Bank soon and plans to use the money to upgrade key transportation routes. 
“The state law adviser must give a legal opinion that it’s all sound; we expect that to come 
within the next two weeks,” Reginald Demana, the agency’s chief executive officer, said at 
the signing of the loan agreement in Johannesburg on Tuesday. Finalization is also 
contingent on foreign-exchange approvals from the South African Reserve Bank. 
 

Zimbabwe’s first-half minerals sales dipped to US$1.4 billion, from US$1.56 
billion a year earlier, weighed down by subdued markets for lithium and 
diamonds, a government agency said on Tuesday. “The decline in overall 
sales value was primarily attributed to subdued markets for ferrochrome, 
lithium and rough diamonds, impacted by reduced activity in the 
downstream stainless-steel industry:” Minerals Marketing Corp. of 
Zimbabwe said. 
  

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM      55587 542 0.98 5.75 2.56 58398 43081 
B2G      6069 180 3.06 -3.25 33.56 6656 4303 
CGP      2174 0 0.00 0.46 5.64 2174 1936 
FNB    21,660 5151 0 0.00 9.32 10.77 5151 4600 
FST      7535 -48 -0.63 -0.45 -0.80 8903 6290 
IVD    3,432 13175 -182 -1.36 -0.39 5.37 14294 10285 
KFS      2226 11 0.50 0.59 13.46 2228 1600 
LHN    660 0 0.00 1.38 32.00 665 455 
MMT      3365 -26 -0.77 -1.87 11.20 3597 2360 
MOC    856 0 0.00 0.71 12.93 856 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK      23900 -269 -1.11 -1.67 -15.16 30900 22102 
NBS      2892 0 0.00 0.07 0.03 2950 2889 
NHL      290 0 0.00 0.00 16.00 290 222 
OCE      5284 -26 -0.49 0.90 -21.70 7175 5235 
OMM      1263 8 0.64 4.64 0.96 1388 950 
ORY      1345 0 0.00 0.00 5.00 1350 1202 
PNH    1258 0 0.00 -0.08 -0.47 1270 1258 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA      8670 -117 -1.33 -2.22 -0.21 9147 7133 
SNB      22801 -269 -1.17 0.21 2.82 25042 20231 
SNM    43646 -294 -0.67 1.98 11.16 44540 31468 
SNO      1080 0 0.00 2.37 18.94 1081 869 
SRH    27440 90 0.33 -0.92 -6.83 38854 25022 
TRW    6980 115 1.68 -2.27 -32.63 11233 6270 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    1979 22 1.12 0.82 10.13 2001 1633 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 61.00 Interim 5.75 13 March 2025 4 April 2025 
FNB 192.32 Interim 7.23 20 March 2025 11 April 2025 
LHN 43.88 Final 12.69 06 June 2025 27 June 2025 
MOC 49.27 Final 11.25 17 January 2025 07 February 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 157.00 Final 10.86 17 April 2025 14 May 2025 
NHL 26.00 Final 12.07 20 October 2023 30 October 2023 
ORY 52.50 Interim 7.81 20 March 2025 11 April 2025 
PNH 5.00 Interim 0.79 16 April 2025 16 May 2025 
SILP 402.00 Final 2.21 13 June 2024 05 July 2024 
SNO 70.00 Final 12.78 30 April 2025 25 May 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
SBF Annual General Meeting 07 August 2025 AGM will be held at Wanderers, Windhoek, Namibia 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   21424 -162 -0.75 13.33 31.68 21734 15222 

ENXGLD   58306 64 0.11 3.17 22.78 61728 42083 

ENXPLT   24473 -197 -0.80 7.60 48.20 24670 15723 

SXNNAM   2401 0 0.00 0.71 0.33 2418 2217 

NGNGLD 1,602 55420 -306 -0.55 2.54 21.95 59049 40247 

NGNPLD   21477 -173 -0.80 13.26 31.84 21784 15449 

NGNPLT   24348 -170 -0.69 7.57 48.54 24776.88 15558 

SXNEMG   7007 -69 -0.98 1.14 10.64 7080 5898 

SXNWDM   10427 -118 -1.12 0.25 3.51 10578 8862 

SXNNDQ   23311 -342 -1.45 0.94 2.55 23653 18823 

SXN500   11763 -135 -1.13 0.73 0.62 12019 10072 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2427 -11 -0.5 6.6 -6.5 2785 1918 

AMETCN      1397 -11 -0.8 1.5 -2.9 1575 972 

APETCN      1821 -22 -1.2 5.3 -22.0 2352 1620 

BHETCN      2498 -16 -0.6 -2.4 -1.4 3005 2176 

FAETCN      2562 -50 -2.0 -6.0 11.3 2771 1628 

MSETCN    2474 -16 -0.6 1.6 12.1 2505 1804 

MWETCN    1845 -21 -1.1 0.2 3.0 1861 1560 

NFETCN    2389 -33 -1.4 -9.9 26.4 2630 1213 

TSETCN    2385 -26 -1.1 1.4 -27.4 3550 1430 

SRETCN      1529 -14 -0.9 -0.6 -0.6 1554 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3476 8 0.2 -10.1 2.7 4175 2109 
CER      8 0 0.0 0.0 -38.5 18 6 
DYL      2111 -9 -0.4 8.9 60.8 2148 926 
FSY      759 50 7.1 -5.7 -9.4 1059 552 
EL8      304 -13 -4.1 -18.1 -1.6 481 225 
KYX      1350 -3 -0.2 12.5 12.5 1492 1210 
                  
AGR    385 0 0.0 -0.3 3.8 386 365 
SBF    100 0 0.0 0.0 0.0 100 100 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 24-July-2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 7.500 -4.46 7.520 2.39 
182-Day 7.645 -0.45 7.650 1.49 
273-Day 7.754 -0.57 7.768 1.98 
365-Day 7.738 0.16 7.770 2.44 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   06-August-2025   

    

Commentary on Previous Auction:    
Demand was robust at the government bond auction held on 14 July, with the Bank of Namibia (BoN) receiving total bids of N$2.45 billion bids against the N$1.99 billion 
on offer, resulting in an overall bid-to-offer ratio of 1.23x. Among the vanilla bonds, strong demand was observed along the belly of the curve (GC32 - GC37), as well as 
the longer-dated GC48 and GC50 – all of which were oversubscribed. While the remaining vanilla bonds were undersubscribed, the category as a whole posted a solid 
bid-to-offer ratio of 1.36x. The inflation-linked bonds (ILBs) attracted moderate demand, recording a bid-to-offer ratio of 1.06x. The newly issued GI31 and GI41 attracted 
the most interest, accounting for 60% of total bids. The BoN under-allocated on all ILBs. In the end, the central bank issued N$1.99 billion. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.749 GT364/16Apr26 7.749 0 102.780 8.50 15-Oct-25 

GC27 7.755 R186 7.720 4 100.486 8.00 15-Jan-26 

GC28 8.360 R2030 8.340 2 102.644 8.50 15-Oct-25 

GC30 9.026 R2030 8.340 69 96.435 8.00 15-Jan-26 

GC32 9.565 R213 8.705 86 99.626 9.00 15-Oct-25 

GC35 10.920 R209 10.120 80 91.672 9.50 15-Jan-26 

GC37 11.239 R2037 10.400 84 88.879 9.50 15-Jan-26 

GC40 11.717 R214 10.830 89 89.119 9.80 15-Oct-25 

GC43 11.846 R2044 11.150 70 86.566 10.00 15-Jan-26 

GC45 11.885 R2044 11.150 74 84.765 9.85 15-Jan-26 

GC48 11.960 R2048 11.130 83 87.356 10.00 15-Oct-25 

GC50 11.965 R2048 11.130 84 86.642 10.25 15-Jan-26 

GI27 4.500       122.637 4.00 15-Oct-25 

GI29 4.929       137.761 4.50 15-Jan-26 

GI31 5.144       100.420 5.20 15-Jan-26 

GI33 5.247       129.945 4.50 15-Oct-25 

GI36 5.862       118.027 4.80 15-Jan-26 

GI41 6.149    95.110 5.65 15-Jan-26 

Eurobond 2 6.505 10YUSBond 4.344 216 100.893 5.25 29-Oct-25 

NAM04 9.130 R186 7.720 141 101.116 10.51 01-Aug-25 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.820 R186 7.720 10 102.387 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.358 3 month JIBAR 7.208 215 99.287 9.61 19-Aug-25 

BWJ2e27 7.208 3 month JIBAR 7.208 0 99.450 7.46 19-Aug-25 

DBN29 9.608 3 month JIBAR 7.208 240 101.384 9.73 31-Aug-25 

NEDJ2028 9.958 3 month JIBAR 7.208 275 101.544 10.19 28-Aug-25 

ORYJ25 9.708 3 month JIBAR 7.208 250 101.779 9.96 18-Aug-25 

BWJL25 8.108 3 month JIBAR 7.208 90 101.195 8.49 02-Sept-25 

SBNA26 8.578 3 month JIBAR 7.208 137 101.413 8.82 25-Aug-25 

SBKN26 8.648 3 month JIBAR 7.208 144 100.224 8.71 13-Oct-25 

SBNG27 8.898 3 month JIBAR 7.208 169 100.424 8.97 05-Oct-25 

SBKN27 8.358 3 month JIBAR 7.208 115 101.049 8.48 07-Sept-25 

BWJf26S 8.708 3 month JIBAR 7.208 150 101.210 8.83 02-Sept-25 

LHNS01 10.158 3 month JIBAR 7.208 295 101.886 10.41 17-Aug-25 

LHN28 9.108 3 month JIBAR 7.208 190 100.560 9.19 30-Sept-25 

LBN28 9.108 3 month JIBAR 7.208 190 101.749 9.36 15-Aug-25 

LBN29 9.408 3 month JIBAR 7.208 220 101.227 9.53 05-Sept-25 

LBN30 9.208 3 month JIBAR 7.208 200 101.768 9.46 15-Aug-25 

PNJ25 9.908 3 month JIBAR 7.208 270 100.990 10.02 16-Sept-25 

PNJ26 10.458 3 month JIBAR 7.208 325 100.985 10.57 18-Sept-25 

PNJ27 10.458 3 month JIBAR 7.208 325 101.042 10.57 16-Sept-25 

PNJ29 9.908 3 month JIBAR 7.208 270 100.936 10.02 18-Sept-25 

FNBJ27S 8.938 3 month JIBAR 7.208 173 100.726 9.05 23-Sept-25 

FNBJ28S 7.988 3 month JIBAR 7.208 78 100.631 8.10 24-Sept-25 

FNB34 9.158 3 month JIBAR 7.208 195 101.245 9.28 03-Sept-25 

GDW26 9.408 3 month JIBAR 7.208 220 101.279 9.76 03-Jun-25 

GDW28 9.708 3 month JIBAR 7.208 250 101.320 10.06 03-Jun-25 
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