
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2388 1.47 0.06 2.05 11.54 2430 1716 US S&P Global Manufacturing PMI (Jun) 

UK S&P Global Manufacturing PMI (Jun) 
Germany S&P Global Manufacturing PMI (Jun) 
Eurozone S&P Global Manufacturing PMI (Jun) 
 
 
 
 
 

NSX Local  841 0.00 0.00 0.28 4.08 841 726 

JSE ALSI 112730 119.40 0.11 -1.66 -2.68 129339 94221 

JSE Top 40 104422 163.50 0.16 -2.25 -3.29 121330 86674 

JSE INDI 128867 -1754.10 -1.34 0.83 -6.98 148828 122680 

JSE FINI 26790 -160.43 -0.60 5.00 7.71 27807 20446 

JSE RESI 110964 2873.30 2.66 -11.12 -10.26 166959 73338 

JSE Banks 17006 -147.52 -0.86 5.46 10.27 17528 12297 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 51713 148.01 0.29 1.33 7.59 52281 41981 

S&P 500 7473 -27.79 -0.37 -1.42 9.16 7621 5943 

NASDAQ 26167 -351.33 -1.32 -2.99 12.58 27190 19335 

FTSE100 10438 74.58 0.72 0.27 5.10 10935 8708 

DAX 25140 153.87 0.62 0.14 2.65 25508 21864 

Hang Seng 23391 -377.72 -1.59 -7.11 -8.74 28056 23273 

Nikkei 70496 -1858.29 -2.57 6.28 40.04 72832 38026 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$243.8m traded on the NSX yesterday with 

N$98.9m worth of FirstRand and N$58.6m worth 
of Standard Bank Group exchanging hands. On the 
local bourse N$114,127 worth of Letshego 
Holdings Namibia traded at market. No ETF/ETN 
trades were recorded.  

N$/US$ 16.46 0.05 -0.32 -1.40 0.64 18.36 15.64  
N$/£ 21.78 0.05 -0.23 0.24 2.46 24.62 21.38  
N$/€ 18.80 0.05 -0.27 0.65 3.49 21.08 18.66  
N$/AUD$ 11.46 -0.02 0.21 1.71 -3.56 12.08 10.94  
N$/CAD$ 11.61 0.02 -0.21 1.30 3.94 13.23 11.51  
US$/€ 1.14 0.00 -0.06 -2.03 -2.76 1.21 1.14  
US$/¥ 161.62 0.05 -0.03 -1.45 -3.04 161.93 142.68 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.1% to 

112,730.20 as 57 stocks gained and 62 fell. Impala 
Platinum Holdings rose 4.3%, Anglogold Ashanti 
gained 4.3% and Sibanye Stillwater climbed 4.1%. 
Thungela Resources fell 5.6%, Afrimat dropped 
5.0% and Montauk Renewables declined 4.9%. 

Brent Crude 77.35 -0.55 -0.71 -15.11 28.51 108.34 58.76  
Gold 4122.47 -67.59 -1.61 -9.20 -4.56 5595.47 3248.71  
Platinum 1651.92 -29.92 -1.78 -13.97 -19.83 2922.69 1263.38  
Copper 631.20 -11.80 -1.84 -2.12 8.07 678.15 457.00  
Silver 62.81 -2.27 -3.49 -16.58 -12.35 121.65 35.28  
Palladium 1240.50 -30.40 -2.39 -10.23 -26.68 2198.00 1201.00  
Uranium 85.60 -0.35 -0.41 0.82 4.90 101.50 71.05 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks declined as investors rotated out of some of 

this year’s best-performing technology shares 
while awaiting further developments in US-Iran 
peace talks. The MSCI All Country World Index, the 
broadest measure of global equities, slid 0.5% 
while a gauge of Asian equities slumped more than 
2% after closing at a record high. A sub gauge of 
regional tech names snapped an eight-day winning 
run. South Korea’s Kospi plunged over 6% on 
renewed concern that a rally in heavyweight chip 
stocks has become overstretched. S&P 
500 futures retreated 0.8% while Nasdaq 100 
contracts slid 1.3%. The moves came after a slide in 
megacap tech stocks and rising bond 
yields dragged the S&P 500 lower on Monday. 
Elsewhere, oil prices edged lower with Brent 
trading below US$78 a barrel. Gold also retreated. 

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2811 0.00 0.00 0.25 7.91 2811.00 2122.78 

FNB 5515 0.00 0.00 0.07 1.19 5515.00 4711.00 

LHN 552 0.00 0.00 0.00 4.35 665.00 526.00 

MOC 936 0.00 0.00 0.54 2.07 936.00 850.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3212 0.00 0.00 0.03 7.03 3212.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1365 0.00 0.00 0.07 2.25 1370.00 1320.00 

PNH 1229 0.00 0.00 -0.08 -0.89 1259.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1331 0.00 0.00 0.99 9.64 1331.00 1052.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.24 101.53 0.00 GC27 7.31 -10.50 -0.27 

R2030 7.78 100.71 -3.50 GC28 8.19 41.00 -3.50 

R2030 7.78 100.71 -3.50 GC29 8.72 94.54 -3.50 

R2030 7.78 100.71 -3.50 GC30 8.88 110.50 -3.50 

R213 7.90 96.50 -4.50 GC32 9.17 127.00 -4.50 

R2035 8.27 103.65 -3.00 GC34 9.76 149.01 -3.00     

R209 8.44 85.61 -2.50 GC35 10.08 164.18 -2.50  2024 2025 2026 

R2037 8.57 99.57 -2.50 GC37 10.79 222.05 -2.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 8.90 80.51 -3.00 GC40 11.14 224.10 -3.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 8.99 97.95 -4.50 GC43 11.23 224.20 -4.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 8.99 97.95 -4.50 GC45 11.31 232.95 -4.50  

R2048 8.94 98.15 -3.50 GC48 11.36 242.37 -3.50 

R2048 8.94 98.15 -3.50 GC50 11.43 249.30 -3.50 

R2053 8.87 128.04 -4.50 GC53 11.36 249.00 -4.50 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 318.290 0.060 0.019 0.42 3.34 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 443.258 0.999 0.226 1.58 0.66 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 7.00         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.50         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
No Economic Indicators.  
 
 
 
 
 
 

Following Netflix’s lead, Canal+ installs DStv in Samsung TVs. Samsung TVs 
will now be shipped with DStv's streaming already installed, as part of Canal+ 
and MultiChoice's push to increase the number of people using the service. 
In the age of TVs that are connected to the internet offering a range of 
entertainment options through apps, MultiChoice has had to shift its 
business beyond its traditional set-top boxes, commonly referred to as 
decoders Pre-installing apps on smart televisions offers out-of-the-box 
convenience for consumers and is a strategy that players such as Netflix have 
used for years. It enables users to start watching premium content 
immediately after plugging in the TV, without the clutter of extra cables, 
additional devices, or the need to download software or apps manually. -
Business Day 
 
Diversified miner Exxaro Resources reported stronger coal prices and higher 
volumes in the first half of 2026, despite ongoing rail constraints, elevated 
diesel costs and geopolitical uncertainty in the Middle East. Exxaro said in a 
pre-close statement on Monday for its first half that average export coal 
prices rose to about $105/tonne in the six months to June, from $92/tonne 
a year earlier, while production increased 10% and sales volumes rose 6%. 
The stronger pricing environment came amid tighter global energy markets, 
driven by geopolitical tensions and supply disruptions. Exxaro said 
uncertainty around Indonesia's production quotas and the conflict in the 
Middle East reshaped global energy flows, tightening gas markets and 
prompting some buyers in Asia to switch from liquefied natural gas (LNG) to 
coal. - Business Day 
 
Gold Fields defends Ghanaian operations amid state takeover rumours. Gold 
Fields has moved to soothe investors' nerves after reports surfaced that the 
Ghanaian government might hand control of its Tarkwa mine over to local 
companies next year. The episode points to a tense landscape for South 
African miners operating in Ghana, the continent's biggest gold producer, as 
it embarks on a broader policy shift to tighten state control of its natural 
resources. Bloomberg reported on Friday that Ghana was considering 
handing control of the Tarkwa mine to local companies when the operation's 
leases expire in April. The West African country has already moved to 
increase state revenue from the mining sector by raising royalties on gold 
from 5% to up to 12%. Tarkwa is Gold Fields' last remaining asset in the 
country and something of a crown jewel in its portfolio, accounting for a fifth 
of annual production. - Business Day 
 
Standard Bank has kept its guidance for the 2026 financial year unchanged 
despite the uncertain global and regional operating environment in which it 
operates. In a voluntary trading update for the five months to end-May, the 
group said it had recorded a resilient performance as it continued to benefit 
from its scale and diversification. In the period, earnings growth was 
underpinned by franchise momentum that drove balance sheet and revenue 
growth and a disciplined approach to costs and credit risk, it said on 
Monday. However, as expected, the group's earnings growth in the five 
months moderated relative to the 12% recorded in the first quarter of the 
year, it said. - Business Day 
 
 

Local News 
Starlink fails to overturn CRAN licence decision. The Communications Regulatory Authority 
of Namibia (CRAN) has dismissed all applications seeking reconsideration of its decision to 
reject the licence applications of Starlink Internet Services Namibia (Pty) Ltd, reaffirming 
that the company failed to comply with the country’s communications laws. CRAN said it 
received 624 requests from members of the public asking the Authority to reconsider its 
23 March 2026 decision. However, 622 of the requests were dismissed because they failed 
to meet the procedural and jurisdictional requirements set out in the Communications 
Act. According to the regulator, the submissions did not clearly identify the decision being 
challenged, state specific grounds for reconsideration or provide sufficient information to 
support a lawful reassessment. The remaining two requests were found to meet the 
jurisdictional threshold and were fully evaluated. CRAN said neither submission presented 
new evidence nor demonstrated any material error in the Authority’s original decision. As 
a result, the regulator upheld its earlier ruling, stating that Starlink’s application remained 
non-compliant with the ownership and control requirements contained in Section 46 of 
the Communications Act, No. 8 of 2009. – Windhoek Observer  
 
Namibia airport traffic tops 102,000 passengers as April volumes rise 12.8%. Namibia 
recorded 102,237 passenger movements across its airports in April 2026, representing an 
increase from the 90,658 movements recorded in March, although traffic remained 
marginally below levels recorded a year earlier. According to the Namibia Statistics Agency 
(NSA), the Passenger Movement Composite Index, which measures international, regional 
and domestic passenger arrivals and departures, increased by 12.8% month-on-month in 
April. However, the increase was slower than the 31.1% growth recorded in March and 
reflected a 0.2% decline compared to April 2025. "In volume terms, total passenger 
movements reached 102,237 during the month, compared to 90,658 in March 2026 and 
102,449 recorded in April 2025," the NSA said. The agency reported that Hosea Kutako 
International Airport remained the country's primary aviation gateway, accounting for 
79.6% of all passenger traffic during the review period. – The Brief 
 
Midas scales up Otavi exploration following high-grade copper discovery.  Australian 
exploration firm Midas Minerals is scaling up operations at its wholly owned Otavi Copper 
Project in Namibia following a string of high-grade copper and silver drilling results at its 
flagship T-13 deposit. In its latest market update, the company said infill drilling within the 
Main Zone of the T-13 deposit has successfully defined and refined a high-grade zone 
extending over a 1.4-kilometre strike length. The latest assay results were highlighted by 
diamond drill hole T13DD015, which intersected 51.4 metres grading 2.18% copper 
equivalent from a depth of 269 metres, including a higher-grade interval of five metres at 
5.11% copper equivalent. A second hole, T13DD019, returned 61 metres at 1.95% copper 
equivalent from 282 metres downhole. Midas Minerals Managing Director Mark 
Calderwood said the results build on a series of strong intercepts reported earlier this year. 
– Mining and Energy  
 
 

SA Economic News SADC News 
Revolut eyes South Africa launch by 2028, nears 100,000 sign-ups.  Revolut Ltd. seeks to 
launch in South Africa by 2028 and is already drawing strong interest for its digital banking 
services from potential customers in the continent’s largest economy. “We are already 
seeing exceptional demand for our product, and our waitlist is fast approaching 100,000 
registrations,” Jacques Meyer, who leads the company’s operations in South Africa, 
said. Revolut plans to introduce its so-called signature ecosystem in South Africa, with 
offerings specifically tailored for the local market, a company spokesperson said. It 
submitted a license application to the South African Reserve Bank in September and will 
launch its products, including a zero-fee account, after securing regulatory approvals, the 
spokesperson said.  

Zimbabwe’s January-May gold export earnings more than double to US$3b. 
Gold export earnings for the five months through May this year totalled 
US$3.1 billion, up from US$1.2 billion in the year-earlier period, driven by 
firming international prices, the central bank said in a statement. “This was, 
in large part due to the increase in output, coupled with the phenomenal 
increase in the price of the yellow metal,” it said 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 9,328 85332 1202 1.43 -2.51 24.55 92095 48286 
B2G 1 6911 -77 -1.10 -7.67 -8.63 10296 5889 
CGP   2811 0 0.00 0.25 7.91 2811 2123 
FNB   5515 0 0.00 0.07 1.19 5515 4711 
FST 1,012,002 9902 14 0.14 7.19 9.11 9976 7120 
IVD   13773 257 1.90 -0.90 12.73 14063 11655 
KFS 2,202 3061 30 0.99 7.93 12.33 3076 2026 
LHN 20,645 552 0 0.00 0.00 4.35 665 526 
MMT   4050 -15 -0.37 12.75 5.91 4066 3226 
MOC   936 0 0.00 0.54 2.07 936 850 
NAM   73 0 0.00 0.00 0.00 73 73 
NBK 155,290 27978 -168 -0.60 7.90 5.08 31500 20819 
NBS   3212 0 0.00 0.03 7.03 3212 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   6750 39 0.58 12.88 21.10 6750 4881 

OMM 2,025,898 1364 -4 -0.29 5.65 -8.46 1681 1132 
ORY   1365 0 0.00 0.07 2.25 1370 1320 
PNH   1229 0 0.00 -0.08 -0.89 1259 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA   9015 -12 -0.13 5.12 -8.47 10726 8179 
SNB 178,961 32787 -740 -2.21 4.28 12.90 33589 21916 
SNM   39980 147 0.37 6.85 -6.47 45170 36220 
SNO   1331 0 0.00 0.99 9.64 1331 1052 
SRH   29763 -137 -0.46 4.30 10.14 29990 25645 
TRW 50,032 5779 42 0.73 15.58 1.51 7389 4887 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 165,211 2505 29 1.17 7.60 0.20 2605 1903 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.70 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.17 13 March 2026 02 April 2026 
LHN 54.14 Final 18.33 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.40 26 June 2026 24 July 2026 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 209.84 Final 9.53 10 April 2026 18 May 2026 
NHL 25.00 Final 7.04 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.54 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.82 12 June 2025 04 July 2025 
SNO 78.00 Final 10.65 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

LHN AGM 26 June 2026 
Will be held on the 1st floor of Letshego Bank Namibia Limited, 269, BPI House, 
Independence Avenue, Windhoek.The AGM will be accessible to shareholders through 
electronic communication via Microsoft Teams.  

NBS AGM 06 August 2026 
The Auditorium of Namibia Breweries Limited, Namibia Breweries premises, Iscor Street, 
Northern Industrial Area. 

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   19644 203 1.04 -6.59 -21.05 32180 17947 

ENXGLD   66460 720 1.10 -6.51 -4.26 83509 56283 

ENXPLT   26454 295 1.13 -11.31 -18.89 43990 22029 

SXNNAM   2506 1 0.04 0.08 -0.24 2591 2378 

NGNGLD   63552 502 0.80 -6.58 -4.41 80052 53902 

NGNPLD   19735 230 1.18 -6.75 -20.28 31813 17977 

NGNPLT   26152 291 1.13 -11.42 -17.80 43231 21745 

SXNEMG   9400 122 1.31 4.77 27.41 9400 6761 

SXNWDM   11675 -33 -0.28 0.47 8.23 11708 10208 

SXNNDQ   28462 -128 -0.45 1.37 18.73 28590 22441 

SXN500   13135 -45 -0.34 0.06 7.88 13531 11358 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4110 -223 -5.1 -7.6 8.4 4831 2140 

AMETCN      1319 -49 -3.6 -12.4 -0.8 1585 1083 

APETCN      2345 13 0.6 -3.0 6.9 2473 1697 

BHETCN      2343 -4 -0.2 4.1 -2.8 2653 2163 

FAETCN      1862 -35 -1.8 -8.6 -14.6 2864 1815 

MSETCN    1671 -29 -1.7 -14.7 -25.1 2787 1648 

MWETCN    2018 -9 -0.4 0.5 5.8 2027 1764 

NFETCN    1332 -68 -4.9 -12.5 -23.2 2630 1310 

TSETCN    2688 42 1.6 -4.8 -18.4 3380 2114 

SRETCN      1644 -1 -0.1 3.1 6.8 1645 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 3930 6 0.2 -5.2 6.2 5597 2680 
DYL  1 1804 15 0.8 -2.0 -11.7 3234 1568 
FSY  1 527 -54 -9.3 24.6 47.2 868 316 
EL8  1 282 -18 -6.0 -1.1 -16.8 547 261 
KYX    3881 -506 -11.5 37.8 37.8 4577 1249 
AGR    435 0 0.0 0.7 5.3 435 385 
SBF    115 0 0.0 0.2 0.2 115 100 
BAN    500 0 0.0 4.0 4.0 999 233.3333 

BANC    296 0 0.0 2.0 2.0 329 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 25 June 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.170 0.77 7.170 2.18 

182-Day 7.388 5.92 7.420 1.51 
273-Day 7.470 12.04 7.549 1.18 
365-Day 7.513 6.12 7.550 2.26 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   24 June 2026   

    

Commentary on Previous Auction:    

The government switch auction saw the Bank of Namibia receive total bids of N$1.22bn to switch out of the GC27 source bond, with N$840.74m allocated across 
destination bonds. A total of 150 bids were received, of which 92 were successful. The GC29 attracted the strongest demand, receiving N$500.7m in bids. The GC34 
followed, with N$348.3m in bids. Together, the GC29 and GC34 accounted for the bulk of the demand, reflecting continued investor preference for the shorter-to-
mid end of the curve. Demand was more evenly distributed further along the curve compared to recent auctions, with the GC53 receiving an allocation of N$45.0m. 
Following the auction, the amount outstanding on the GC27 declined to N$5.06bn. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.306 GT364/15Jan27 7.411 -11 99.878 8.00 15-Jul-26 

GC28 8.185 R2030 7.775 41 102.211 8.50 15-Oct-26 

GC29 8.720 R2030 7.775 95 102.440 9.00 15-Oct-26 

GC30 8.880 R2030 7.775 111 96.865 8.00 15-Jul-26 

GC32 9.170 R213 7.900 127 100.895 9.00 15-Oct-26 

GC34 9.760 R2035 8.270 149 104.512 10.25 15-Oct-26 

GC35 10.082 R209 8.440 164 96.008 9.50 15-Jul-26 

GC37 10.785 R2037 8.565 222 91.224 9.50 15-Jul-26 

GC40 11.141 R214 8.900 224 92.303 9.80 15-Oct-26 

GC43 11.227 R2044 8.985 224 90.150 10.00 15-Jul-26 

GC45 11.315 R2044 8.985 233 88.037 9.85 15-Jul-26 

GC48 11.364 R2048 8.940 242 90.844 10.00 15-Oct-26 

GC50 11.433 R2048 8.940 249 89.734 10.25 15-Jul-26 

GC53 11.355 R2053 8.865 249 99.044 11.00 15-Oct-26 

GI27 4.460       125.162 4.00 15-Oct-26 

GI29 4.913       140.409 4.50 15-Jul-26 

GI31 5.169       101.756 5.20 15-Jul-26 

GI33 5.216       132.796 4.50 15-Oct-26 

GI36 5.825       120.805 4.80 15-Jul-26 

GI41 6.053       97.564 5.65 15-Jul-26 

NAM04 8.855 R187 7.240 162 104.319 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg  
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.345 R187 7.240 11 101.045 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.142 3 month JIBAR 6.992 215 100.792 8.95 19-Aug-26 

BWJ2e27 6.992 3 month JIBAR 6.992 0 100.596 6.80 19-Aug-26 

BWJh28L 7.792 3 month JIBAR 6.992 80 100.629 7.61 21-Aug-26 

DBN29 9.392 3 month JIBAR 6.992 240 100.554 9.38 31-Aug-26 

NEDJ2028 9.742 3 month JIBAR 6.992 275 100.610 9.56 28-Aug-26 

ORYJ28 8.892 3 month JIBAR 6.992 190 100.793 8.70 18-Aug-26 

ORYJ30 9.092 3 month JIBAR 6.992 210 100.812 8.90 18-Aug-26 

SBKN26 8.432 3 month JIBAR 6.992 144 101.551 8.20 13-Jul-26 

SBNG27 8.682 3 month JIBAR 6.992 169 101.791 8.45 05-Jul-26 

SBKN27 8.142 3 month JIBAR 6.992 115 100.329 8.14 07-Sept-26 

LHNS01 9.942 3 month JIBAR 6.992 295 100.918 9.75 17-Aug-26 

LHN28 8.892 3 month JIBAR 6.992 190 99.805 8.65 30-Jun-26 

LBN28 8.892 3 month JIBAR 6.992 190 100.866 8.70 15-Aug-26 

LBN29 9.192 3 month JIBAR 6.992 220 100.420 9.19 05-Sept-26 

LBN30 8.992 3 month JIBAR 6.992 200 100.876 8.80 15-Aug-26 

PNJ26 10.242 3 month JIBAR 6.992 325 100.000 -0.75 00-Jan-00 

PNJ27 10.242 3 month JIBAR 6.992 325 100.164 10.24 16-Sept-26 

PNJ29 9.692 3 month JIBAR 6.992 270 100.104 9.69 18-Sept-26 

PNJ30 9.382 3 month JIBAR 6.992 239 100.151 9.38 16-Sept-26 

FNBJ27S 8.722 3 month JIBAR 6.992 173 99.976 8.48 23-Jun-26 

FNBJ28S 7.772 3 month JIBAR 6.992 78 99.957 7.53 24-Jun-26 

FNB34 8.942 3 month JIBAR 6.992 195 100.455 8.93 03-Sept-26 

GDW26 9.192 3 month JIBAR 6.992 220 100.468 9.18 03-Sept-26 

GDW28 9.492 3 month JIBAR 6.992 250 100.483 9.48 03-Sept-26 

BWPd31 12.450 Prime Rate - 245 101.193 9.22 24-Jul-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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