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Local Indices The Day Ahead
Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low | Economic News
NSX Overall 1348 8.10 0.60 -6.65 9.36 5967 985 | US Manufacturing PMI (Jun P)
SIS B A T
JSE Top40 59493 2121 0.04 37 9.40 63969.70 46976.12 82 gﬂfr/:e'\rﬁl&tcgcaoguenﬁggllal‘;actg)(r&()1 8Jun)
JSE INDI 87234 -743.38 -0.84 0.42 11.98 90420 70669
JSEFINI 12834 -36.52 -0.28 -4.62 6.42 13857 9268 | US New Home Sales (May)
JSE RESI 61934 792.07 1.30 -8.47 7.57 73210 46546 | Eurozone Manufacturing PMI (Jun P)
JSE Banks 7419 -23.40 -0.31 -5.77 8.33 8128 4797 | Eurozone Services PMI (Jun P)
Global Indices UK Manufacturing PMI (Jun P)
Level  Net Change d/d % mtd % ytd % 52Wk High 52WkLow | UK Services PMI (Jun P)
SDgr\,N Jgges 33946 68.61 0.20 -1.69 10.91 35092 24971 Germany Manufacturing PMI (Jun P)
5 4246 21.65 0.51 1.01 13.06 4257 3000 ;
NASDAQ 14253 111.79 0.79 3.67 10.59 14270 9664 Germany Services PMI (Jun P)
US 30yr Bond 2.09 -0.02 -1.13 -8.14 27.47 2.51 1.16
FTSE100 7090 27.72 0.39 0.96 9.74 7218 5526
DAX 15636 33.09 0.21 1.40 13.98 15803 11450
Hang Seng 28310 -179.24 -0.63 -1.43 5.52 31183 23124
Nikkei 28884 873.20 3.12 0.10 5.26 30715 21710
Currencies NSX Market Wrap
Level Net Change d/d % mtd % ytd % 52Wk High 52WkLow | NS5.1m traded on the NSX yesterday with
uggss 13% 0.4 g-gg '?-gg %-gg ;;;Z }g-‘g‘; N$2.1m worth of Anglo American and N$2m
N$/€ 17.04 0.08 046 127 553 20.93 1631 %Vﬁer:‘? cxassh?]%”tlf) cHaflg'c:‘l?;:XtcrgZ?r?'ngNhanEdTSF‘
N$/AUD$ 10.76 0.03 0.29 -1.33 4.97 12.74 1036 g. No
N$/CAD$ 1159 007 063 -1.69 -0.29 1329 11.10 | trades were recorded.
US$/€ 1.19 0.00 0.18 -2.53 -2.44 1.23 1.12
USS$/¥ 110.65 0.38 0.34 -1.11 -6.82 110.97 102.59
Commodities JSE Market Wrap
Level  NetChange d/d % mtd % ytd % 52Wk High 52Wk Low | The FTSE/JSE Africa All Share Index fell 0.0% to
Brent Crude 74.81 -0.09 -0.12 8.58 46.58 75.37 3885 | 65,551.73 as 52 stocks gained, 80 fell, and 8 were
Gold 1778.74 -4.53 -0.25 -6.63 -6.21 207547 1676.89 | nchanged. Sirius Real Estate rose 4.8%, African
Platinum 1078.50 15.96 1.50 -8.59 1.48 1339.73 793.28 . : .
C Rainbow Minerals gained 3.9% and Kumba Iron
opper 421.90 345 0.82 -8.88 20.98 488.40 271.45 : A
Silver 5578 017 067 744 175 30.10 17.37 | Ore climbed 3.8%. Metair Investments fell 5.4%,
Uranium 33,57 0.03 0.08 1.06 0.23 3350 3064 | Investec Property Fund dropped 4.7% and
Palladium 2589.50 30.60 1.20 -8.50 5.45 3010.00 2275.00 | Curro Holdings declined 4.1%.
NSX Local and DevX International Market Wrap
Level Last Change Last % mtd % ytd % 52Wk High 52WkLow | The S&P 500 extended gains into a second day
ANE 900 0.00 0.00 0.00 0.00 1000 900 | as the Fed chief said he’s got “a level of
NBS 3121 0.00 0.00 0.45 6.14 3500 2590 | confidence” that prices will eventually come
NHL 180 0.00 0.00 0.00 13.21 180 159 down. while noting that i Id be “
CGP 1333 0.00 0.00 -0.30 278 1400 1000 vn, g that it would be “very, very
FNB 2524 0.00 0.00 0.36 9.55 3199 2015 | unlikely” to see the kind of 1970s-style inflation.
ORY 1147 0.00 0.00 -0.09 -18.07 1749 1000 | In a testimony to the House Select
NAM 65 0.00 0.00 0.00 4.84 65 61 | Subcommittee Tuesday, Powell also said that a
PNH 1125 0.00 0.00 -7.02 -2.09 1215 1090 | 5% inflation environment wouldn't be
SILP 12790 0.00 0.00 0.00 0.00 12791 12780 | acceptable and urged patience at evaluating
SNO 658 0.00 0.00 30.60 30.60 845 647 | data on prices. Elsewhere, Bitcoin rebounded
LHN 168 0.00 0.00 1.20 -36.84 297 145 ft : :
DYL 772 3.00 039 -11.57 47.05 1050 247 | after earlier tumbling below US$30,000 for the
FSY 1014 -21.00 -2.03 443 184.83 1239 156 first time since January. Qil fell with reports that
MEY 445 -7.00 -155 26.78 154.29 476 63 | Russiaand other OPEC+ nations are considering
raising production in the wake of a tightly
supplied global crude market.
SA Bonds YTM Current Price  Chg[bp]l | NABonds YTM Premium Chg [bp] 2019 2020 2021
R2023 5.23 103.98 -2.00 | GC21 4.55 0 0.00 | GDP (y/y) -1.6% -8.0%* 2.7%*
R186 7.40 113.80 -6.50 | GC22 4.65 0 0.00 | Inflation (y/y) 2.6% 2.4% 3.5%*
R2030 9.03 93.94 -4.00 | GC23 5.89 66 -2.00 | PSCE (y/y) 6.9% 1.6% 1.6%
R213 9.37 85.12 -2.00 | GC24 7.09 -31 -7.50 | M2 (y/y) 10.5%
R209 10.24 69.96 3.00 | GC25 7.24 -16 -6.50 | UGBCI 49.9
R2037 10.55 84.52 3.00 | GC26 7.72 32 -4.50
R214 9.37 85.12 -2.00 | GC27 8.23 83 -6.50
R2044 10.72 83.41 2.50 | GC30 9.51 48 -4.00
R2048 10.63 83.38 3.00 | GC32 10.18 81 -2.00
GC35 11.51 127 3.00
GC37 12.07 152 4.00
GC40 12.77 214 3.50
GC43 12.92 220 2.50
GC45 13.14 242 2.50
GC48 12.98 235 3.00
GC50 13.08 245 3.00 *forecast **nowcast
1JG Indices and Interest Rates (%) MPC Meeting Calendar for 2021
Level Net Change d/d % mtd % ytd% | BoN SARB FOMC
1JG Money Market Index 226.006 0.024 0.01 0.238 1.910 | 17 Feb 21 Jan 27 Jan
1JG Bond Index 249.711 0211 0.08 -0.968 1.766 | 14 Apr 25 Mar 17 Mar
WIBAR Overnight 3.953 0.003 = = 16 Jun 20 May 28 Apr
WIBAR 3m 4.181 0.025 - - 18 Aug 22 Jul 16 Jun
SA Repo Rate 3.50 20 Oct 23 Sep 28 Jul
SA Prime Rate 7.00 08 Dec 18 Nov 22 Sep
NAM Bank Rate 3.75 03 Nov
NAM Prime Rate 7.50 15 Dec

T Prices quoted in Australian cents Prices quoted in
Canadian cents Commodiities are quoted in USS
Source: Bloomberg, NSX, /G, JSE



International News
US Existing Home Sales fell 0.9% m/m to 5.8m in May, above market, as per the
National Association of Realtors.

US Richmond Fed Manufacturing Index rose 4 points to 22 in June, above market.

Eurozone Consumer Confidence Index rose 1.8 points to -3.3 in June, as per the
European Commission.

UK Public Sector Net Borrowing stood at £24.3 billion in May, compared to £29.1
billion in April, as per the Office for National Statistics.

Japan Machine Tool Orders rose 141.9% y/y in May, as per the Machine Tool
Builders’ Association.

Japan Manufacturing PMI fell 1.5 points to 51.5 in June, as per Markit.
Japan Services PMI rose 0.7 points to 47.2 in June, as per Markit.

Local News

Samherji apologises for Fishrot corruption. Icelandic seafood giant Sambherji
yesterday tendered an apology for the company’s role in the multimillion-dollar
fishing scandal, dubbed Fishrot, but it maintains that no criminal offences were
committed in Namibia by companies on its behalf or its employees. The apology was
issued on the company’s website yesterday in a document titled ‘Statement and
apology from Sambherji'. Samherji said it sought to explain its views in the “so-called
Namibia case” and, at the same time, present some of the main findings of an
investigation by the Norwegian law firm Wikborg Rein. “As Samherji's top executive,
| am responsible for allowing the business practices in Namibia to take place. It has
upset our staff, friends, families, business partners, customers and others in our
community. | am very sorry that this happened, and | sincerely apologise to all those
involved, both personally and on behalf of the company,” said Thorsteinn Mar
Baldvinsson, CEO of Samherji. “Now it's important to ensure that nothing like this
happens again. We will certainly strive for that.” The company said its former
managing director in Namibia, Johannes Stefansson, was the one responsible for the
questionable business conduct in Namibia. - Namibian Sun

Kombat's mining licence renewed. This was confirmed by Jed Richardson, the
president of Trigon, which holds an 80% interest in the mine. Mining operations
ceased in January 2008 due to low copper prices and a power outage that resulted
in underground flooding. After the flooding, most former workers moved away,
turning Kombat, once known as a prosperous home to copper mining, into a ghost
town. The licence was issued for a 10-year period, allowing for the restart of the
Kombat Mine, where open-pit mining is planned to commence by the end of 2021,
the company said in a press statement issued last week. However, construction on
the site already started last month, as the company prepares for the resumption of
mining activities later this year. Richardson said Tigon is working towards becoming
a revenue-generating company, capable of funding further exploration of its
significant land holdings in both Namibia and Morocco. - The Namibian

Laying the bricks of recovery. Great reluctance against vaccination amongst workers
in the construction sector has urged industry leaders to call for a more aggressive
campaign from government and for bigger involvement from the private sector. “If
the pandemic cannot be brought under control it could lead to government
imposing lockdowns again, which would be disastrous for Namibia’s economy,” says
the general manager of the Construction Industries Federation of Namibia (CIF),
Barbel Kirchner. “It could be the final straw for numerous more businesses,” Kirchner
told Market Watch, adding: “It would then be even more difficult for the economy to
recover. It will lead to huge personal and national losses.” - Namibian Sun

Board compels Namdia CEO to refund company. The Namibia Desert Diamonds'’
(Namdia) board of directors has issued the company’s CEO Kennedy Hamutenya
with a final written warning and directed him to refund N$210,000 which he
approved as payment to a diamond dealer whose contract with the company had
lapsed. The board, according to impeccable sources, does not intend to renew
Hamutenya’s contract when it ends next year, therefore deductions will be split
equally amongst the remaining months on his contract. With the ongoing discord
between the Namdia board and management, the controversial diamond entity is
set to have a completely new leadership by July 2022. This is after it has emerged
that the board will not renew the contracts of the executive managers when they
lapse. Namdia insiders say it is unlikely that any of the executive management
members will have their contracts renewed due to acrimonious relations between
that team and the board. - Namibian Sun

SA Economic News

South Africa will reorganize the management structure of the nation’s ports to make
them more efficient, one of a series of reforms aimed at bolstering economic growth,
President Cyril Ramaphosa said. The overhaul will see the establishment of an
independent national ports authority as a stand-alone subsidiary of Transnet, the
state-owned ports, freight rail and pipelines operator. The institution will own the
infrastructure, while the harbours will be operated by Transnet Port Terminals. “The
functional and legal separation of these roles, which are currently operating
divisions of the same company, will enable each to be fulfilled more independently
and with greater efficiency,” Ramaphosa told reporters after visiting the Cape Town
port on Tuesday. “It will mean that revenues generated by the ports can be invested
in port infrastructure, both for the replacement of old equipment and for upgrading
and expansion.”

Company News

In a move that suggests companies are taking advantage of structural
reforms in the ailing economy, Harmony plans an aggressive
renewable energy strategy to address a carbon tax bill of up to R350m
ayear. The country’s largest gold miner wants to source less than half
its electricity from the coal-burning state-owned monopoly by 2030,
using a planned 30MW of solar energy as well as growing quickly into
the 100MW of licence-free embedded generation President Cyril
Ramaphosa unveiled earlier in June. - Business Day

Since teaming up with the Department of Trade Industry and
Competition (dtic), Massmart, the second-largest distributor of
consumer goods in South Africa, has increased its local supplier base
as well as the number of made-in-SA products it offers. The
collaboration reviewed the group’s top imported products and
determined which had the potential to be manufactured more
competitively by local manufacturers. The process involved retaining
industrial engineers to review 600 products and selecting those with
the highest potential for local manufacture based on local
manufacturing capability, opportunity to achieve target pricing, and
local availability of raw materials. Massmart, which owns brands such
as Makro and Game, localised the supply of cookware products for
Makro’s private brand, Primaries. This means that previously
imported pots and pans are now manufactured locally by Africa
Cookware. - Moneyweb

Chemicals, fertiliser, and explosives group Omnia expects to make
acquisitions in Asia or North America with the group having
accumulated R1.8bn in cash in the year to end-March. CEO Seelan
Gobalsamy, a former executive at Liberty Holdings, Stanlib and Old
Mutual who has led a turnaround of the company’s fortunes since he
joined in September 2018, told Business Day that the company was
looking to buy new businesses that complemented its core
agricultural and mining assets. - Business Day

ReconAfrica, through its Namibian subsidiary Reconnaissance Energy
Namibia, on Monday donated N$15 million to the Office of the Prime
Minister towards the government’s Covid-19 vaccination efforts.
While handing over the donation, ReconAfrica chief executive officer
Williams Evans said as part of the company's social responsibility, they
found it fit to help Namibian people get through the difficulty of the
pandemic. “Our hearts go out to the people of Namibia during these
extremely difficult times, and we hope the donation will add some
energy to our collective battle against Covid-19,” Evans said. The
executive director in the Office of the Prime Minister, I-Ben Nashandi,
said the donation came at a time when the government needed it
most, as Covid-19 cases kept increasing daily. - Namibian Sun

Stadio, the owner of tertiary education brands such as film school
Afda and Milpark Business School, is partnering with Capitec Bank to
offer unsecured student loans. The private higher education group,
which was spun out of Curro and listed on the JSE in October 2017
and forms part of the PSG stable, says it is trying to make higher
education more affordable. - Business Day

SADC

Mozambique plans to sell a majority stake in the planned US$2.4
billion Mphanda Nkuwa hydropower dam that will be one of the
biggest in southern Africa, according to Carlos Yum, the director in
charge of the project. The government will issue a request for
proposals this year, and will take up to four months to select the
winner and another six weeks to negotiate the joint development
agreement, Yum said in a 15 June interview in Maputo, the capital.
The goal is to reach financial close by 2024 on the 1,500-megawatt
facility and an associated transmission line that could increase the
total project cost to as much as US$4.4 billion, he said.

Source: NSX; Bloomberg, CBS, BoN, StatsSA, Deutsche Securities, The Namibian, The Namibian Sun, New Era, Republikein, The Observer, Business Day




Namibia Covid-19 Situation

Namibia recorded 1,084 new cases, as well as 15 deaths on Monday the 21st of June. To date, the country had a total of 75,766
cases, with 14,092 active cases and 1,179 deaths. A total of 84,600 Namibians have received at least one vaccination, of which
19,930 Namibians have been fully vaccinated.
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Overall Index

Shares Traded Current Price (c) Net Change
ANE 900 = = = = 1,000 900
ANM 3,710 55,864 1,035.0 1.89 (9.59) 15.72 503,687 37,410
B2G 6,337 80.0 1.28 (10.13) (24.04) 12,740 6,257
CGP 1,333 - - (0.30) 2.78 1,400 1,000
BWL 10,772 (18.0) (0.17) (9.02) 18.24 12,421 5,622
FNB 2,524 - - 0.36 9.55 3,199 2,015
FST 5,194 (22.0) (0.42) (7.35) 1.76 5,762 3,576
IVD 5,575 87.0 1.59 (2.91) 52.16 5,808 2,855
KFS 70,825 1,105 3.0 0.27 (1.78) 22.78 1,269 670
LHN 168 - - 1.20 (36.84) 297 145
MEP 6,185 (79.0) (1.26) (3.81) 8.62 6,876 5,350
MIM 1,910 5.0 0.26 (1.90) 21.19 2,086 1,300
NAM 65 = = = 4.84 65 61
NBK 16,588 (21.0) (0.13) 1.77 28.11 17,780 8,977
NBS 3,121 = = 0.45 (6.14) 3,500 2,590
NHL 180 - - - 13.21 180 159
ocCs 6,615 7.0 0.11 (8.13) 2.96 7,450 5,810
OMM 1,292 (8.0) (0.62) (9.65) 8.66 1,478 940
ORY 1,147 = = (0.09) (18.07) 1,749 1,000
PNH 1,125 - (7.02) (2.09) 1,215 1,090
SILP 12,790 = - = = 12,791 12,780
SLA 4,380 6,112 (6.0) (0.10) 2.72 4.03 6,505 4,727
SNB 12,497 (45.0) (0.36) (7.89) (1.66) 14,315 9,948
SNO 658 - - (0.30) (4.64) 845 647
SNM 24,879 (121.0) (0.48) (7.85) (2.35) 29,000 20,633
SRH 12,751 15,250 (183.0) (1.19) (1.36) 8.93 16,279 10,028
TRW 5,501 (121.0) (2.15) 0.11 49.28 5,937 2,982
TTO 168 - - (26.96) (60.00) 650 165
VKN 1,050 (10.0) (0.94) 4.48 31.25 1,171 430
T Prices quoted in Australian cents. ? Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, /G
ETF's
Ticker Volume Traded  Current Price (c) Net Change i 52Wk Low
ENXPLD 35,650 395.00 1.12 -5.80 5.21 42,175 28,000
ENXGLD 24,974 163.00 0.66 -2.58 -8.40 36,120 24,042
ENXPLT 14,983 330.00 2.25 -6.50 -2.84 19,000 12,915
NFNAMA 1,626 8.00 0.49 0.06 3.11 1,656 1,411
NGNGLD 23,910 158.00 0.67 -2.53 -8.43 33,871 23,403
NGNPLD 35,777 492.00 1.39 -5.51 5.66 42,074 28,431
NGNPLT 14,864 309.00 2.12 -5.82 -3.16 18,375 12,790
SXNEMG 5,434 27.00 0.50 2.63 3.27 5,920 4,656
SXNWDM 5,903 87.00 1.50 4.79 9.48 5,903 5,076
SXNNDQ 11,453 60.00 0.53 7.83 7.57 11,744 9,630
SXN500 6,199 73.00 1.19 5.16 11.73 6,199 5,262

Indices Returns
Performance by Asset Class
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Namibian Bonds

Government Bonds Benchmark Benchmark Premium Last Trade  All-In-Price Clean Price 'ggg'ggg

GC21 4545  GT273/150ct21 4,545 0 102.409 100.965 0.307
GC22 4650 GT364/07Jan22 4.650 0 101.706 102.257 0.531
GC23 5.890 R2023 5.230 66 107.947 106.298 2.058
GC24 7.085 R186 7.395 -31 111.862 109.906 2.761
GC25 7.235 R186 7.395 -16 105.713 104.130 3.185
GC26 7.715 R186 7.395 32 104.668 103.084 3.856
GC27 8.225 R186 7.395 83 98.515 99.019 4.262
GC30 9.510 R2030 9.030 48 90.793 91.297 5.741
GC32 10.175 R213 9.365 81 94.046 92.370 6.518
GC35 11.505 R209 10.235 127 85.602 86.201 6.832
GC37 12.065 R2037 10.545 152 81.394 81.993 6.996
GC40 12.770 R214 10.630 214 80.658 78.833 7.251
GC43 12.915 R2044 10.715 220 78.243 78.873 7.107
GC45 13.135 R2044 10.715 242 75.558 76.179 7.095
GC48 12.980 R2048 10.630 235 79.603 77.740 7.458
GC50 13.080 R2048 10.630 245 78.280 78.926 7.186
Gl22 3.959 129.095 128.243 1.263
GI25 4.000 127.653 127.962 3.667
GI27 4992 95.719 94.869 5.441
GI29 6.084 102.999 103.323 6.106
GI33 6.913 89.842 88.919 8.564
GI36 7.582 79.043 79.362 9.520
Eurobond 1.444 10YUSBond 1.463 -2 102.221 101.442 0.355
Eurobond 2 3.289 10YUSBond 1.463 183 108.680 107.878 3.870
NAMO1 6.210 R2023 5.230 98 103.528 102.675 1.293
NAMO3 6.830 R2023 5.230 160 110.215 106.225 1.813
NAMO04 9.175 R186 7.395 178 109.505 105.354 3.771
FNBX21 5.830 GC22 4.650 118 103.077 101.581 0.349
BWR;j21 5.985 GC21 4.545 144 101.953 100.509 0.305
FBNX27 5.980 GC22 4.650 133 105.619 103.206 0.723
NWC22 7.080 R2023 5.230 185 103.518 101.971 0.788
BWFH22 6.730 R2023 5.230 150 106.273 103.045 1.056
BWFK22 6.770 R2023 5.230 154 105.113 104.238 1.301
BWFi23 6.530 R2023 5.230 130 106.547 104.516 2.009
DBN23 5.880 R2023 5.230 65 107.117 106.681 2.191
NEDNAMO1 8.005 GC24 7.085 92 111.814 107.634 2.536
NEDX2030 7.350 GC25 7.235 12 112.232 109.044 2.995
BWIJL21G 5.192 3 month JIBAR 3.692 150 100.223 99.996 0.201
BWJh22 5.512 3 month JIBAR 3.692 182 100.552 100.013 0.153
BWJK22 5.562 3 month JIBAR 3.692 187 100.479 99.993 0.161
BWJL23 4,642 3 month JIBAR 3.692 95 100.250 99.996 0.191
BWJi24 5.192 3 month JIBAR 3.692 150 99.886 100.000 0.022
BWJL25 4,852 3 month JIBAR 3.692 116 100.261 99.996 0.191
BWJf26S 5.192 3 month JIBAR 3.692 150 100.279 99.995 0.191
BWJ1e27 5.842 3 month JIBAR 3.692 215 100.535 99.992 0.156
BWJ2e27 3.692 3 month JIBAR 3.692 0 100.338 99.995 0.157
FNBJ21 5.692 3 month JIBAR 3.692 200 100.802 99.993 0.107
FBNJ27 6.192 3 month JIBAR 3.692 250 99.881 100.000 0.019
ORYJ22 5.892 3 month JIBAR 3.692 220 100.523 99.992 0.158
SBNA21 5.292 3 month JIBAR 3.692 160 101.006 99.996 0.057
SBKN23 4572 3 month JIBAR 3.692 88 100.707 99.995 0.092
SBNA24 4.842 3 month JIBAR 3.692 115 100.377 99.994 0.170
SBNA26 5.062 3 month JIBAR 3.692 137 100.383 99.995 0.172
LHNO1 7.242 3 month JIBAR 3.692 355 100.702 99.990 0.149
PNJ24 6.692 3 month JIBAR 3.692 300 100.072 99.999 0.231
PNJ26 6.942 3 month JIBAR 3.692 325 100.075 99.999 0.231
NEDNAMO02 6.442 3 month JIBAR 3.692 275 100.907 99.992 0.107
NEDJ2028 6.442 3 month JIBAR 3.692 275 100.434 99.993 0.179
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1JG Advisory

Managing Director Director

Herbert Maier Jolyon Irwin

Tel: +264 (61) 383 522 Tel: +264 (61) 383 500

herbert@ijg.net jolyon@ijg.net

Aldes Namibia Business Brokers

Broker
Ursula Gollwitzer
Tel: +264 (61) 383 535

Broker
Richard Hoff
Tel: +264 (61) 383 500

ursula@aldesnamibia.com richard@aldesnamibia.com

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current
views of 1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for
information purposes only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It
may not be reproduced, distributed or published by any recipient for any purposes.

Talk to IJG today ...

and let us make your money work for you

4th Floor, 1@Steps, C/O Grove and Chasie Street, Kleine Kuppe, Windhoek
P O Box 186, Windhoek, Namibia
Tel: +264 (61) 383 500 www.ijg.net
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