
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2070 -20.04 -0.96 -14.05 -3.32 2417 1524 US Construction Spending (Jan) 

 NSX Local  818 -0.08 -0.01 0.36 1.33 820 709 

JSE ALSI 110070 -501.90 -0.45 -14.31 -4.97 129339 77165 

JSE Top 40 102116 -630.20 -0.61 -15.11 -5.43 121330 70516 

JSE INDI 125779 -445.20 -0.35 -5.31 -9.21 148828 109507 

JSE FINI 24473 -63.08 -0.26 -10.98 -1.61 27807 16975 

JSE RESI 117224 -1194.10 -1.01 -26.14 -5.20 166959 58619 

JSE Banks 15274 -25.32 -0.17 -11.61 -0.96 17528 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 45577 -443.96 -0.96 -6.94 -5.17 50513 36612 

S&P 500 6506 -100.01 -1.51 -5.41 -4.95 7002 4835 

NASDAQ 21648 -443.08 -2.01 -4.50 -6.86 24020 14784 

FTSE100 9918 -145.17 -1.44 -9.09 -0.13 10935 7545 

DAX 22380 -459.37 -2.01 -11.49 -8.62 25508 18490 

Hang Seng 24470 -807.75 -3.20 -8.11 -4.53 28056 19260 

Nikkei 51599 -1773.48 -3.32 -12.32 2.50 59332 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$181.8m traded on the NSX on Friday with 

N$34.8m worth of Anglo American and N$34.6m 
worth of Sanlam exchanging hands. On the local 
bourse N$2.9m worth of FirstRand Namibia traded 
up 1c and N$2.3m worth of Oryx Properties traded 
down 11c. No ETF/ETN trades were recorded. 
 

N$/US$ 17.17 0.13 -0.76 -7.18 -3.54 19.93 15.64  
N$/£ 22.85 0.17 -0.75 -5.95 -2.33 25.47 21.38  
N$/€ 19.81 0.10 -0.51 -4.98 -1.81 22.15 18.66  
N$/AUD$ 11.96 -0.01 0.12 -5.16 -7.57 12.18 10.94  
N$/CAD$ 12.51 0.09 -0.70 -6.61 -3.53 14.03 11.57  
US$/€ 1.15 0.00 -0.30 -2.33 -1.78 1.21 1.07  
US$/¥ 159.53 0.30 -0.19 -2.18 -1.77 159.90 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.5% to 

110,070.20 as 62 stocks gained, 55 fell, and 2 were 
unchanged. Oceana Group rose 6.4%, We Buy Cars 
Holdings gained 5.6% and Bytes Technology Group 
climbed 5.3%. Montauk Renewables fell 7.7%, 
Sappi Ltd dropped 4.3% and Alexander Forbes 
Group declined 4.3%. 

Brent Crude 112.77 0.58 0.52 54.76 86.95 119.50 58.46  
Gold 4324.20 -168.22 -3.74 -18.09 0.11 5595.47 2956.71  
Platinum 1842.47 -86.13 -4.47 -22.23 -10.58 2922.69 898.65  
Copper 530.35 -7.10 -1.32 -12.48 -7.57 664.15 431.00  
Silver 64.82 -3.13 -4.60 -30.89 -9.55 121.65 28.35  
Palladium 1389.50 -55.70 -3.85 -24.01 -17.11 2219.50 935.00  
Uranium 83.50 -0.75 -0.89 -3.24 2.33 101.50 64.25 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A selloff in stocks, gold and bonds deepened as the 

US and Iran hardened their rhetoric and signalled a 
potential escalation to their conflict, which is 
entering its fourth week. Asian shares fell for a third 
day and were set to enter a correction, while bonds 
sold off as the prolonged war threatened to stoke 
inflation, slow growth and push central banks to 
consider interest-rate hikes. Futures contracts 
indicated Asian losses would extend to Europe and 
the US. Gold slid for a ninth day to around 
US$4,360 an ounce, underscoring the broad-based 
retreat across assets. Rhetoric escalated during the 
weekend with President Donald Trump issuing a 
48-hour ultimatum to Tehran to reopen the Strait 
of Hormuz, crucial for the flow of oil and gas from 
the Middle East, failing which the US will 
“obliterate” Iran’s power plants.  

ANE 899 0.00 0.00 0.00 0.00 899.00 899.00 

CGP 2641 1.00 0.04 0.46 1.38 2641.00 2090.34 

FNB 5457 1.00 0.02 0.11 0.13 5466.00 4686.00 

LHN 535 0.00 0.00 1.33 1.13 665.00 526.00 

MOC 929 0.00 0.00 0.22 1.31 929.00 793.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3033 0.00 0.00 0.56 1.07 3033.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1350 -11.00 -0.81 0.37 1.12 1361.00 1320.00 

PNH 1225 0.00 0.00 -0.57 -1.21 1265.00 1225.00 

SILP 12800 0.00 0.00 -0.01 -0.01 12801.00 12800.00 

SNO 1275 0.00 0.00 0.47 5.02 1275.00 970.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.44 102.15 10.00 GC26 6.28 0.00 -2.81 

R2030 8.46 98.51 18.00 GC27 7.41 0.00 0.23 

R213 8.70 93.29 17.00 GC28 9.08 62.00 18.00 

R2032 8.87 97.16 16.50 GC30 9.36 89.79 18.00 

R2035 9.18 98.18 15.00 GC32 10.12 141.50 17.00 

R209 9.32 80.29 15.00 GC35 10.75 143.34 15.00     

R2037 9.46 93.56 14.50 GC37 11.33 187.07 14.50  2024 2025 2026 

R2040 9.71 94.64 16.00 GC40 11.44 175.40 16.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.69 75.11 16.50 GC43 11.69 191.75 19.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.78 91.41 19.00 GC45 11.77 199.89 19.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2048 9.75 91.04 17.00 GC48 11.74 199.27 17.00  

R2053 9.66 118.81 17.50 GC50 11.57 182.41 17.00 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 312.801 0.059 0.019 0.42 1.56 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 419.707 -3.972 -0.937 -6.39 -4.69 22-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.979 0.001 0.017 0.91 3.00 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.806 0.000 0.000 -0.19 -0.37 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 
NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
Germany PPI fell 0.5% m/m and 3.3% y/y in February, as per the German Federal Statistical 
Office. 
 
Eurozone Trade Surplus contracted by €14.5bn to a deficit of €1.9bn in January, as per 
Eurostat.  
 
 

Old Mutual Investments appoints board chair and COO. Old Mutual Limited 
today announced the appointment of Nersan Naidoo as chair of the boards 
of the affiliates of Old Mutual Investments and Zulfa Abdurahman as chief 
operating officer (COO) of Old Mutual Investments. Old Mutual Investments 
is the holding entity for several investment businesses, including 
Futuregrowth Asset Management, Marriott Investment Managers, Old 
Mutual Alternative Investments and Old Mutual Investment Group. – 
Moneyweb 
 
Improved efficiencies to lift Premier Group. Premier expects its full-year 
earnings to rise as much as 30% thanks to improved efficiencies across the 
business. The food group said on Friday that HEPS for the year to end-March 
is expected to be 20%-30% higher at 943c-1,131c. Premier, whose brands 
include Blue Ribbon, Snowflake, Manhattan Sweets and Lil-Lets, said 
revenue growth would be in the mid-single digits for the 2026 financial year, 
notwithstanding deflation in global grain prices. – Business Day 
 
Sappi seeks 5% tariff on newsprint imports to protect local industry. 
Multinational paper and pulp producer Sappi has asked the South African 
government to impose a 5% tariff on imports of newsprint, in rolls or sheets, 
arguing that without this protection the local print industry runs the risk of 
extinction. The International Trade Administration Commission of South 
Africa (Itac) on Friday said it had received an application from Sappi, which 
is under consideration. Sappi said its Ngodwana mill is the only operational 
newsprint facility in South Africa and across the Southern African Customs 
Union, the world’s oldest customs union. – Business Day 
 
Sasol’s value soars daily as war boosts oil prices. Petrochemical major Sasol’s 
market value has gained about R2.5bn a day since the outbreak of the war 
in the Middle East, which has pushed oil prices sharply higher and weakened 
the rand, creating fertile ground for further gains in the company’s shares. 
Sasol, which has added R56.3bn to its JSE market capitalisation since 
February 27, is now valued at more than R136bn. The group’s stock has 
doubled since the beginning of the year, with most of the increase occurring 
in the past three weeks. – Business Day 
 
Standard Bank backs SA’s ‘largest single-phase solar project’. Standard Bank 
has partnered with Anthem to finance the Notsi renewable energy project, 
a 475MW solar photovoltaic facility in the Free State that is expected to be 
South Africa’s largest single-phase solar project. The bank confirmed this 
week that it has been appointed co-mandated lead arranger, coordinating 
lead arranger, and will also act as facility agent, account bank, guarantee-
issuing bank and hedging bank. – Moneyweb 
 
Two-pot spending boosts TFG final quarter sales. The Foschini Group (TFG) 
says a windfall from two-pot retirement funds in SA released during the final 
quarter of its 2026 financial year to date has boosted sales by 7.6% for its 
African division. Sales for the year to date now reflect an increase of 5.2%, 
with online sales and value-added revenues continuing to show significant 
growth. In a trading update and statement on Friday the fashion retailer 
reported that its gross margin has also now normalised since January, but 
this is not enough to recover margin lost during the year up to, and including, 
the peak season in Q3. This includes Black Friday sales in November and 
festive season sales till just after Christmas. – Moneyweb 
 

Local News 

Govt rejects N$54m-per-stadium proposal. Prime minister Elijah Ngurare has revealed 
that the government has rejected a proposal by a state-owned entity to build stadiums at 
a cost of N$54 million each, describing the price as excessively high. The entity initially 
accepted an offer of N$15 million per stadium but later revised its proposal after 
partnering with a foreign-owned company registered in Namibia. Although he declined to 
name the entity during his address, it is understood that the government had tasked the 
Roads Contractor Company (RCC) with constructing sport facilities across the country's 
121 constituencies. – The Namibian  
 
Fuel panic stockpiling could trigger price crisis – officials. Growing panic stockpiling of fuel 
in Namibian could trigger artificial shortages and accelerate price increases, experts have 
warned, as global oil markets remain volatile amid escalating tensions involving the United 
States, Israel and Iran.  While supply remains stable for now, authorities say behaviour on 
the ground - particularly bulk buying by consumers and businesses - is emerging as a key 
risk factor. Industry players say some consumers are purchasing fuel in unusually large 
quantities, in some cases storing up to 1 000 litres, a trend that is beginning to distort 
demand patterns.  – Namibian Sun 
 
Russia-Namibia trade to hit US$500m. Representatives of the Rosatom State Corporation 
participated in the 11th meeting of the Russian-Namibian Intergovernmental Commission 
on Trade and Economic Cooperation in Windhoek last week. The high-level talks focused 
on the development of uranium projects, the localisation of production, and potential 
collaboration in education and agriculture. The meeting was co-chaired by Yury Trutnev, 
the deputy prime minister of the Russian Federation, and Selma Ashipala-Musavyi, 
Namibia's trade minister, Namibia during its liberation struggle, and today we are 
consistently strengthening our business ties," said Trutnev. "The 11th meeting and the 
associated business forum represent an important step towards translating political trust 
into concrete projects in subsoil use, energy, and industrial cooperation." – Namibian Sun 
 
NamRA targets betting industry, gambling operators and winners in tax crackdown. The 
Namibia Revenue Agency (NamRA) is tightening its grip on the country’s betting and 
gambling industry, targeting both operators and winners who may not be declaring 
income, as part of an intensified enforcement drive. The tax authority is relying on a newly 
signed cooperation agreement with the Gambling Board of Namibia, which will give it 
access to detailed data on operators and winnings, in a move aimed at closing compliance 
gaps and bringing more participants into the tax net. The Brief ISSUE  1 The Brief ISSUE  1 
NamRA Commissioner Sam Shivute said the agreement signals a shift towards stricter 
oversight of a fast-growing sector that has remained unevenly regulated from a tax 
perspective. – The Brief 
 

SA Economic News SADC News 
SA to tighten safety checks on China imports under new rules. South Africa will require 
many unregulated imports from China to meet local safety standards under a new 
directive issued by trade minister Parks Tau. In a significant pointer that it is changing the 
way it does business, South Africa has taken steps to ensure imports of unregulated 
products from its key trade ally, China, meet the country’s safety standards. Minister of 
trade, industry & competition (DTIC) Parks Tau on Friday issued a directive to implement 
a pre-export verification of conformity programme (PVOC) on unregulated Chinese 
imports — with the directive set to be effective in the next six months. The directive is 
aimed at protecting local industries and consumers. – Business Day 

Zimbabwe's ban on raw minerals exports puts Chinese firms under pressure. 
The Chinese Embassy in Zimbabwe has warned its nationals and companies 
operating in the country to exercise caution and strengthen compliance 
measures following government policy shifts that include a ban on the 
export of raw minerals and lithium concentrates. Zimbabwe is tightening 
control over its vast mineral resources, particularly lithium, which has 
attracted significant Chinese investment in recent years. The abrupt policy 
shifts have unsettled some investors, particularly Chinese firms that 
dominate Zimbabwe's lithium sector, including operations in Goromonzi, 
Bikita and other mineral-rich areas.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    53,573 64913 -1150 -1.74 -18.77 -5.25 81744 43081 
B2G      7066 -745 -9.54 -28.34 -6.58 10296 5129 
CGP    2,000 2641 1 0.04 0.46 1.38 2641 2090 
FNB    52,468 5457 1 0.02 0.11 0.13 5466 4686 
FST    64,009 8726 5 0.06 -12.03 -3.85 9976 6290 
IVD    37 12609 -78 -0.61 -7.88 3.20 13942 10285 
KFS    311,150 2594 -10 -0.38 -8.24 -4.81 2868 1711 
LHN    535 0 0.00 1.33 1.13 665 526 
MMT    151,381 3451 -119 -3.33 -14.66 -9.75 4066 2881 
MOC    929 0 0.00 0.22 1.31 929 793 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK    63,057 26636 161 0.61 -15.44 0.04 31500 20819 
NBS      3033 0 0.00 0.56 1.07 3033 2888 
NHL      340 0 0.00 0.00 0.00 340 290 
OCE      5739 347 6.44 7.31 2.96 6135 4881 
OMM    1,458,642 1360 -16 -1.16 -17.78 -8.72 1681 950 
ORY    170,000 1350 -11 -0.81 0.37 1.12 1361 1320 
PNH  110 1225 0 0.00 -0.57 -1.21 1265 1225 
SILP      12800 0 0.00 -0.01 -0.01 12801 12800 
SLA    391,950 8855 34 0.39 -16.60 -10.09 10726 7133 
SNB    48,525 29643 -76 -0.26 -7.75 2.08 32537 20231 
SNM  3 41854 1204 2.96 -4.27 -2.08 45170 35340 
SNO    3,750 1275 0 0.00 0.47 5.02 1275 970 
SRH  126,666 26375 39 0.15 -0.29 -2.40 29607 25022 
TRW  53,198 5204 123 2.42 -14.03 -8.59 7749 4988 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  31,012 2200 14 0.64 -13.42 -12.00 2605 1656 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 5.00 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.27 13 March 2026 02 April 2026 
LHN 47.02 Final 18.91 31 October 2025 21 November 2025 
MOC 47.03 Interim 12.36 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.35 03 October 2025 13 November 2025 
NHL 25.00 Final 7.14 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.67 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 78.00 Final 11.13 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
    
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   23077 -143 -0.62 -14.90 -7.25 32180 16522 

ENXGLD   75034 -221 -0.29 -6.85 8.09 83509 52947 

ENXPLT   32089 701 2.23 -10.86 -1.62 43990 16804 

SXNNAM   2496 1 0.04 -2.77 -0.64 2591 2359 

NGNGLD   71807 -236 -0.33 -6.87 8.01 80052 50664 

NGNPLD   23325 55 0.24 -13.92 -5.77 31813 16612 

NGNPLT   31940 1067 3.46 -10.44 0.39 43231 16800 

SXNEMG   7753 -71 -0.91 -4.12 5.08 8148 6082 

SXNWDM   10649 6 0.06 0.34 -1.28 11160 9066 

SXNNDQ   23320 10 0.04 3.16 -2.72 25763 19312 

SXN500   11875 45 0.38 1.68 -2.47 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3705 -3 -0.1 4.1 -2.3 4169 1918 

AMETCN      1211 7 0.6 7.0 -8.9 1537 1048 

APETCN      2017 -1 0.0 -2.5 -8.1 2369 1620 

BHETCN      2391 5 0.2 2.0 -0.8 3005 2163 

FAETCN      2038 -29 -1.4 -1.9 -6.5 2864 1827 

MSETCN    1787 -18 -1.0 3.8 -19.9 2787 1690 

MWETCN    1848 -1 -0.1 0.2 -3.1 1960 1560 

NFETCN    1703 -17 -1.0 5.4 -1.8 2630 1310 

TSETCN    2593 -20 -0.8 -1.0 -21.3 3380 1695 

SRETCN      1456 -1 -0.1 -0.9 -5.4 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4331 82 1.9 -17.8 17.1 5592 2109 
DYL      2023 42 2.1 -32.1 -1.0 3234 926 
FSY      428 -18 -4.0 -12.5 19.6 1002 316 
EL8      321 -8 -2.4 -23.4 -5.3 547 235 
KYX      3574 -128 -3.5 34.7 34.7 4577 1210 
AGR                  
SBF    422 0 0.0 1.9 2.2 422 379 
BAN    102 0 0.0 0.0 0.0 110 100 
BANC  999 780 5 0.6 6.8 6.8 1100 460 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 26 March 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.275 -3.94 7.275 3.47 
182-Day 7.385 -0.79 7.400 2.12 
273-Day 7.403 -0.66 7.436 1.24 
365-Day 7.437 2.14 7.508 2.12 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   25 March 2026   

    

Commentary on Previous Auction:    
In a well-subscribed government bond auction on 18 March, the Bank of Namibia (BoN) received total bids of N$1.99bn against the N$750.0m on offer, resulting in 
an overall bid-to-offer ratio 2.65x, significantly higher than the 1.54x recorded at the previous auction held on 04 March. The GC28 attracted particularly strong 
demand, receiving bids worth N$685.7m for the N$55.0m on offer, translating into a bid-to-offer ratio of 12.47x. Similarly, the GC30 recorded solid demand for a bid-
to-offer ratio of 5.41x. The GC32, GC35, GC37 and GC50 also recorded strong demand, with all bonds receiving bids in excess of the amounts on offer and this trend 
is consistent with recent auctions. The GC40-GC48 segment recorded under-subscriptions relative to the amounts on offer. In terms of allocations, the BoN over-
allocated on the GC28, GC30 and GC50, while the GC32, GC35 and GC37 were allocated in line with the amounts on offer. Demand for the ILBs was comparatively 
strong across most tenors, apart from the GI27. The GI41 attracted the highest investor interest among the linkers. The BoN fully allocated on the GI27 and GI36, 
while over-allocating on the remaining ILBs. Overall, the bid-to-offer ratio for the ILBs stood at 2.09x. The BoN successfully raised the full N$750.0m on offer. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 6.279 GT364/16Apr26 6.279 0 99.555 8.50 15-Apr-26 

GC27 7.414 GT364/15Jan27 7.414 0 101.858 8.00 15-Jul-26 

GC28 9.080 R2030 8.460 62 98.104 8.50 15-Apr-26 

GC30 9.358 R2030 8.460 90 97.112 8.00 15-Jul-26 

GC32 10.115 R213 8.700 142 94.407 9.00 15-Apr-26 

GC35 10.753 R209 9.320 143 94.385 9.50 15-Jul-26 

GC37 11.331 R2037 9.460 187 90.131 9.50 15-Jul-26 

GC40 11.439 R214 9.685 175 87.827 9.80 15-Apr-26 

GC43 11.693 R2044 9.775 192 89.282 10.00 15-Jul-26 

GC45 11.774 R2044 9.775 200 87.160 9.85 15-Jul-26 

GC48 11.738 R2048 9.745 199 85.632 10.00 15-Apr-26 

GC50 11.569 R2048 9.745 182 91.117 10.25 15-Jul-26 

GI27 4.560       122.412 4.00 15-Apr-26 

GI29 5.038       140.023 4.50 15-Jul-26 

GI31 5.284       101.533 5.20 15-Jul-26 

GI33 5.470       127.876 4.50 15-Apr-26 

GI36 5.936       119.932 4.80 15-Jul-26 

GI41 6.213       96.428 5.65 15-Jul-26 

NAM04 9.540 R187 7.440 210 101.822 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.545 R187 7.440 11 103.393 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.900 3 month JIBAR 6.750 215 100.675 8.81 19-May-26 

BWJ2e27 6.750 3 month JIBAR 6.750 0 100.508 6.66 19-May-26 

BWJh28L 7.550 3 month JIBAR 6.750 80 100.527 7.45 21-May-26 

DBN29 9.150 3 month JIBAR 6.750 240 100.462 9.03 31-May-26 

NEDJ2028 9.500 3 month JIBAR 6.750 275 100.481 9.38 28-May-26 

ORYJ28 8.650 3 month JIBAR 6.750 190 100.679 8.56 18-May-26 

ORYJ30 8.850 3 month JIBAR 6.750 210 100.695 8.76 18-May-26 

SBNA26 8.120 3 month JIBAR 6.750 137 100.476 8.00 25-May-26 

SBKN26 8.190 3 month JIBAR 6.750 144 101.467 8.17 13-Apr-26 

SBNG27 8.440 3 month JIBAR 6.750 169 101.705 8.44 05-Apr-26 

SBKN27 7.900 3 month JIBAR 6.750 115 100.252 7.80 07-Jun-26 

BWJf26S 8.250 3 month JIBAR 6.750 150 100.369 8.13 02-Jun-26 

LHNS01 9.700 3 month JIBAR 6.750 295 100.789 9.61 17-May-26 

LHN28 8.650 3 month JIBAR 6.750 190 101.867 8.65 31-Mar-26 

LBN28 8.650 3 month JIBAR 6.750 190 100.752 8.57 15-May-26 

LBN29 8.950 3 month JIBAR 6.750 220 100.332 8.83 05-Jun-26 

LBN30 8.750 3 month JIBAR 6.750 200 100.761 8.67 15-May-26 

PNJ26 10.000 3 month JIBAR 6.750 325 100.053 10.00 18-Jun-26 

PNJ27 10.000 3 month JIBAR 6.750 325 100.095 9.95 16-Jun-26 

PNJ29 9.450 3 month JIBAR 6.750 270 100.051 9.45 18-Jun-26 

PNJ30 9.140 3 month JIBAR 6.750 239 100.086 9.09 16-Jun-26 

FNBJ27S 8.480 3 month JIBAR 6.750 173 99.930 8.51 23-Mar-26 

FNBJ28S 7.530 3 month JIBAR 6.750 78 99.918 7.54 24-Mar-26 

FNB34 8.700 3 month JIBAR 6.750 195 100.369 8.58 03-Jun-26 

GDW26 8.950 3 month JIBAR 6.750 220 100.380 8.83 03-Jun-26 

GDW28 9.250 3 month JIBAR 6.750 250 100.394 9.13 03-Jun-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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